03-04-18;18&8:16 Al lens ;+61 8 9488 3707 # 17

Allens
QV.1 Building GPQ Box 25313
250 St Georges Terrace Perth WA 6831 Australia

Perth WA 8000 Australia
T +61 8 9488 3700

s allens com 2 ABN 47702 595 758 Allens > <Linklaters

Date 3 April 2018 _ Confidential Fax

Page 1of4 Fax enquiries ring +61 8 9488 3700
From Mark McAleer
To The Manager, Company Announcements Office,
Australian Stock Exchange , Sydney
Fax 1300 135 638
Dear SirfMadam

Notice of initial substantial holder

In accordance with section 671B(1)(a) of the Corporations Act 2001 (Cth), we attach, on behalf of Sinomine
International Exploration (Hong Kong) Co., Lid {Sinomine), a Form 603 — Notice of Initial Substantial
Shareholding in relation to the subscription of 166,666,667 ordinary shares in Prospect Resources Limited
(ASX: PSC).

Yours sincerely

Mark McAleer -
Partner

Allens
Mark_McAleer

T +61 8 9488 3758

Our Ref  000000:120754454

cpmp AQ142250904v1 120754454  3.4.2018
Allens is an independent parinership operating in alllznce with Linklaters LLR,

This document and any following pages may contain persenal infermation and is intended solely for the named addressee. 1t is confidential and may be subject to legal or other
professional privilege. Any cenfidentiality or privilege is not waived or lost because this document has been sent to you by mistake, The copying or distribution of this document or
any information in it by anyone other than the addressee, is prohibited. If you have received this document in error, please let us know by telephone, and then return it by mail o the

- address abave. We will refund your costs of doing so. Any personal information in this document must be handled in accordance with the Privacy Act 1988 (Cth). We may callect
personal information about you in the course of our dealings with you. Our privacy statement (www.allens.com.au\general\privacy.htm} tells you how we usually collect and use your
persanal information and how you can access it :



03-04-18;18&8:16

Al lens

27

;61 8 98488 327017
503 page 1/2 15 .July 2001
Form 603
Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

Prospect Resources Limiled

124 354 329

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable}

Sinomine International Exploration (Hong Kong) Go., Ltd

The holder became a substaniial holder on

2. Datails of voting power

The total number of voles altached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associale (2) had a

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:
Person's voles (5)

166,666,667

29132018

Class of securities (4)

Number of securities

Voling

pewer (6)

Fufl Paid Ordinaey Shares

166,686,667

8.41%

3. Details of relevant interests
The nature of the relavant interest the substantial holder or an associate had in the following voting seatiities on the dale the substantial holder became a

substantial holder are as follows:

Holder of relevant interest

Nalure of relevant interest (7)

Class and number of securities

Sinomine  international
(Hong Kong) Co,, Ltd

Exploration

Direct

Fully Paid Ordinary Shares

4. Details of present registered holders
‘The persons registered as holders of the securities referred to In paragraph 3 above are as foliows:

Holder of relevant
interest

Reglstered holder of
securitias

Person entitled ta be
registered as holdar (8)

Class and number
of securities

Sinamine International Exploration
{Hong Kang) Co,, Lid

Sinomine International Explaration
(Hong Kong) Co., Ltd

Sinomine International Exploration
(Hong Kong) Co., Lid

Fully Paid Ordinary
Shares

5. Congideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (3)

Class and number
of securities

Cash | Non-cash

Sinomine International Exploration
(Hong Kong) Co., Ltd

29 March 2018

10,000,000 -

ORD 166,666,667

cpmp A0142254544v1 150000
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6. Associates
The reasons the persons named in paragraph 3 above are assuciales of the substantial holder are as follows:

7. Addresses
The addresses of parsons named in this form are as follows:

Name Address
Sinomine international Exploration 5/F Tower A, Wan Liu Yi Cheng Plaza, 11 Chang Chun Qiao Rd, Haidian District,
{Hong Kong) Co., Ltd Bejjing, China.
|
Signature
print name XIADXIA  XIAD capacity director

M

@

3

)

&)

(8)

7)

8

(®)

. The voling shares of a company consfitute one ciass unless divided into separale classes.

Name and ACN/ARSN (if applicable) Nature of association

sign here % date 03/04/2018
i

DIRECTIONS

If there are a number of substantial holders with simitar or related relevant interests (eg. a corporation and ils related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form, I the relevant inferesls of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members

Is clearly set out in paragraph 7 of the form.

See {he definition of "associate” in section 9 of the Corporations Act 2001.

See the definilion of "relevant interest” in seclions 508 and 671B(7) of the Corporations Act 2001.

The total number of voles attached to all lhe voling shares in the company or voting interests in the scheme (if any) that the person or an associale has a
relevant inlerest in.

The person’s votes divided by the tolal votes in the body cormporate or scheme multiplied by 100.

Include delails of:

()] any refevant agresment or other circumstances by which the relevant interest was acquired. If subsection 671B(d) applies, a copy of any
document setling out the terms of any relevant agreement, and a statement by the person giving full and accurate delails of any contract,
scheme or arrangement, must accompany this form, fogethar with a written statement certifying this contract, scheme or arrangement; and

{b) ahy qualification of the power of 2 person to exercise, control the exercise of, or influence the exercise of, the voling powers er dispogal of the
securities {o which the relevant interest refates {indicating clearly the particutar securities {o which the qualification applies).

See the definilion of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable fo determine the identity of the pereon {eg. if the relevant interest ariges because of an option) write “unknown.'”

Details of the consideration must include any and all benefits, moneys and ofher, that any person from whom a relevant interest was acquired has, or
may, becorne entitled to receive in relation to that acquisition. Details must be Included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf af the substantial holder or its associate in relation to the zcquisitions, even if they

are not paid directly to the person from whom the refevan! interest was agquired,

opmp AU142254544vi 150000
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GUIDE

This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 603.

Signature

Lodging period

Lodging Fee

QOther forms o be
completed

Additional information

Annexures

This form must be signed by either a direclor of a secretary of the substantial holder,

Nl ‘.

Nil

@

paper annexed o the form.

(b} This notice must be given to a listed compan
A copy of this notice must also be given to

Mg
{c} The person must give a copy of this néfi
()  wilhin 2 business days afler they becomg aware of the infor

RN i .

(i} by 9.30 am on the naxdt trading day of the refé'frénl_ ecurities: exchange after they become aware of the

inforration if:

{a) a takeover bid is made for voting shares in the company or voting interests in the scheme: and

{8}  1ihe person becomes aware of the information during the bid period.

To make any annexure conform to the regulafions, you must

use A4 size paper of white or light pastel colour with a margin of at least 10mm on all sides

show the corporation name and ACN or AREN

number the pages consecutively

print or type in BLOCK letters in dark blue or black ink so that the docurnent is clearly legible when photocopied
identify the annexure wilh a mark such as A, B, C, efe

endorse the annexure with the words:
This s annexure (mark) of fnumber) pages referred o in form (form number and title)

7 sigh and data the annaxure.
The annexure must be signed by the same person(s) who signed the form.

[+ 2SI S~ I -

Information in this guide is infended as a guide only, Please consuit your accountant or solicitor for further advice,

cpimp A0142254544vt 160000




