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3 April 2018

JAURDI GOLD PROJECT DEVELOPMENT UPDATE

HIGHLIGHTS

. Update on borefield development

. Lodgement of Jaurdi Gold Project key approval documents
. Transport of components for the processing plant

. Appointment of Resident Mine Manager

Beacon Minerals Limited (“Beacon” or the “Company”) is pleased to provide an update on the
activities at Beacon’s Jaurdi Gold Project.
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Figure 1: Location of Jaurdi Gold Project
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Borefield Development

Further to the ASX announcement on 14 February 2018, the Company has completed the necessary
field test work on the proposed mine production borefield and the data is currently being evaluated
by our consultant hydrologist. Once the evaluation is complete, the Company will follow-up on its
current application for a Groundwater Extraction Licence with the Western Australian Department of
Water and Environmental Regulation (DWER).

Figure 2: 2 March 2018 — Water Bore Testing. Jaurdi Gold Project
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Lodgement of Jaurdi Gold Project Approval/Licence Documents
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Beacon is pleased to advise it has submitted for approval, with the relevant departments at the DWER
and Department of Mines, Industry Regulation and Safety (DMIRS), the following table of key
documents for the Jaurdi Gold Project:

Approval Document Approval Department
Works Approval and Licence Application DWER
The Mining Proposal DMIRS
The Mine Closure Plan DMIRS
The Project Management Plan DMIRS
The Dangerous Goods Licence DMIRS
The Explosives Storage Licence DMIRS

Upon receiving the above approvals the Company will be in a position to commence site works for the
construction of the Jaurdi Gold Project.
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Figure 3: Site Plan — Jaurdi Gold Project
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Update on the Processing Plant

The SAG mill (for further details on the SAG mill please see the Company’s ASX announcement on 14
February 2018) has been relocated to Burgess Laser Aligning’s (BLA) workshop in Kalgoorlie, Western

Australia, Figure 4.

BLA are specialists in the installation of grinding mills in Australia and they will oversee the
refurbishment of the mill drive train, mill bearings and hydraulics prior to installing the mill at the
Jaurdi Gold Project.

Figure 4: 25 March 2018 - Relocation of SAG Mill
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The Company advises that it has purchased additional key items for the proposed processing plant
including a bin, feeder and 750mm x 35m radial stacker.

The 750mm x 35mm radial stacker conveyor has been relocated to the Jaurdi Gold Project site and
the stacker feed bin will be relocated prior to the Easter Break.

[L 1) \.1
ldugs -

Figure 5: 22 March 2018 - Relocation of the Radial Stacker

The items purchased from Leonora Gold Plant Pty Ltd, a Company owned by Kin Mining NL will be
progressively relocated to the Jaurdi Gold Project site commencing in late April 2018 (for further
details please see ASX release dated 22 February 2018).

Appointment of Resident Mine Manager

Beacon is pleased to announce the appointment of Mr Darren Gaby as Beacon’s Resident Mine
Manager to oversee the transition from the development phase to full production at the Company’s
Jaurdi Gold Project.

Mr Gaby has a Diploma in Surface Operations Management, a Diploma in Management and is the
holder of an Unrestricted Quarry Managers Certificate. He has worked in the mining industry around
the Goldfields for 25 years, most recently as the Open Pit Manager for Westgold Resources South
Kalgoorlie and Higginsville operations.

The appointment of Mr Gaby is a significant step forward in the development of the Jaurdi Gold
Project.
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Beacon’s Managing Director, Graham McGarry said:
“The Board is very pleased with the progress being made at the Jaurdi Gold Project.

“Securing the purchase of long lead items for the processing plant and starting to relocate these items
to site is moving the project closer to production.”

“We are also very pleased that the mining approval documents have been lodged with the DMIRS and
DWER and the appointment of a Resident Mine Manager, both key milestones for the Company and

is another step towards production.”

“We look forward to providing further updates as we continue to move the project into production.”

For further information please contact:

Geoff Greenhill Graham McGarry
Executive Chairman Managing Director
Beacon Minerals Limited Beacon Minerals Limited
M: +61 (0) 419 991 713 M: +61 (0) 409 589 584
Disclaimer

This ASX announcement (Announcement) has been prepared by Beacon Minerals Limited (“Beacon” or “the
Company”). It should not be considered as an offer or invitation to subscribe for or purchase any securities
in the Company or as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in the Company will be entered into on the basis of this Announcement.

This Announcement contains summary information about Beacon, its subsidiaries and their activities which is
current as at the date of this Announcement. The information in this Announcement is of a general nature and
does not purport to be complete nor does it contain all the information which a prospective investor may require
in evaluating a possible investment in Beacon.

By its very nature exploration for minerals is a high risk business and is not suitable for certain investors.
Beacon’s securities are speculative. Potential investors should consult their stockbroker or financial advisor.
There are a number of risks, both specific to Beacon and of a general nature which may affect the future
operating and financial performance of Beacon and the value of an investment in Beacon including but not
limited to economic conditions, stock market fluctuations, gold price movements, regional infrastructure
constraints, timing of approvals from relevant authorities, regulatory risks, operational risks and reliance on key
personnel.

Certain statements contained in this announcement, including information as to the future financial or
operating performance of Beacon and its projects, are forward-looking statements that:

° may include, among other things, statements regarding targets, estimates and assumptions in respect
of mineral reserves and mineral resources and anticipated grades and recovery rates, production
and prices, recovery costs and results, capital expenditures, and are or may be based on assumptions
and estimates related to future technical, economic, market, political, social and other conditions;
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° are necessarily based upon a number of estimates and assumptions that, while considered reasonable
by Beacon, are inherently subject to significant technical, business, economic, competitive, political
and social uncertainties and contingencies; and,

° involve known and unknown risks and uncertainties that could cause actual events or results to differ
materially from estimated or anticipated events or results reflected in such forward-looking statements.

Beacon disclaims any intent or obligation to update publicly any forward-looking statements, whether as a
result of new information, future events or results or otherwise. The words ‘believe’, ‘expect’, ‘anticipate’,
‘indicate’, ‘contemplate’, ‘target’, ‘plan’, ‘intends’, ‘continue’, ‘budget’, ‘estimate’, ‘may’, ‘will’, ‘schedule’ and
similar expressions identify forward-looking statements.

All forward looking statements made in this announcement are qualified by the foregoing cautionary
statements. Investors are cautioned that forward-looking statements are not guarantees of future performance
and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the
inherent uncertainty therein.

No verification: Although all reasonable care has been undertaken to ensure that the facts and opinions given in
this Announcement are accurate, the information provided in this Announcement has not been independently
verified.
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