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Disclaimer

This Presentation has been prepared by Lynas Corporation Limited (ABN 27 009 066 648) (Lynas or
the Company) This Presentation contains summary information about Lynas and its subsidiaries
(Lynas Group) and their activities current as at the date of this Presentation. The information in this
Presentation is of general background and does not purport to be complete or to comprise all the
information that a shareholder or potential investor in Lynas may require in order to determine
whether to deal in Lynas shares. It should be read in conjunction with Lynas Group’s other periodic
and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX),
which are available at www.asx.com.au. This document is not a prospectus or a product disclosure
statement under the Corporations Act (Cth) 2001 (Corporations Act) and has not been lodged with
ASIC.

Not investment or financial product advice

This Presentation is for information purposes only and is not financial product or investment advice
or a recommendation to acquire Lynas shares and has been prepared without taking into account
the objectives, financial situation or needs of individuals. Before making an investment decision,
prospective investors should consider the appropriateness of the information having regard to their
own objectives, financial situation and needs and seek financial, legal and taxation advice
appropriate to their jurisdiction. Lynas is not licensed to provide financial product advice in respect of
Lynas shares. Cooling off rights do not apply to the acquisition of Lynas shares.

Financial data

All dollar values are in Australian dollars (A$) unless stated otherwise and financial data is presented
within the financial year end of 30 June 2016 unless stated otherwise. Any pro forma historical
financial information included in this Presentation does not purport to be in compliance with Article
11 of Regulation S-X of the rules and regulations of the US Securities and Exchange Commission.

Future performance

Past performance information given in this Presentation is given for illustrative purposes only and
should not be relied upon as (and is not) an indication of future performance. This Presentation

contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “will,

“predict’, “plan”, “scenario”, “forecasts”, “anticipates” “estimates” and other similar expressions are
intended to identify forward-looking statements. Indications of, and guidance on, future earnings and

financial position and performance are also forward-looking statements. Forward-looking statements,
opinions and estimates provided in this Presentation are based on assumptions and contingencies
which are subject to change without notice, as are statements about market and industry trends,
which are based on interpretations of current market conditions. Such forward-looking statements
including projections, guidance on future earnings and estimates are provided as a general guide
only and should not be relied upon as an indication or guarantee of future performance. There can
be no assurance that actual outcomes will not differ materially from these forward-looking
statements.

Investment Risk and other risks

An investment in Lynas shares is subject to investment and other known and unknown risks, some
of which are beyond the control of Lynas Group, including risk factors associated with the industry in
which Lynas Group operates, such as: nature of mineral exploration and production; mineral and ore
reserves; operations risks; project development risks; market price and demand risk; credit and
market risks; regulatory, political and environmental risks; tax and other risks generally relating to
equity investment.

Not an offer

This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any
securities in the United States. Any securities described in this Presentation have not been, and will
not be, registered under the U.S. Securities Act of 1933 (the “Securities Act”).

Disclaimer

Lynas and its affiliates, officers, employees, agents and advisers have not authorised, permitted or
caused the issue, dispatch or provision of this Presentation to any third party. Lynas, its related
bodies corporate and their respective affiliates, officers, employees, agents and advisers to the
maximum extent permitted by law, expressly disclaim all liabilities in respect of any expenses,
losses, damages or costs incurred by you as a result of the information in this Presentation being
inaccurate or due to information being omitted from this Presentation, whether by way of negligence
or otherwise, and make no representation or warranty, express or implied, as to the fairness,
currency, accuracy, reliability or completeness of information. The information in this Presentation
remains subject to change without notice.
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.Introduction to Lynas

= Lynas Corporation Ltd (ASX: LYC) is an integrated miner and
producer of Rare Earths, operating a high grade mine in Mt Weld,

Type of Share Ordinary
Western Australia and a reliable, sustainable chemical processing

operation in Kuantan, Malaysia

ASX Ticker LYC
» Lynas is the second largest producer of Neodymium-Praseodymium ISIN AU000000LYC6
(NdPr) material in the world and the leading supplier of NdPr to the Shares Outstanding as at 14 March 643,660 433
free market 2018
» Rare Earths are essential to high technology, high growth industries Cash Balance (31 Dec 2017) A$4T.8M
such as electric vehicles and wind turbines Debt as at 14 March 2018 US$170m JARE
= Lynas has quality, long term relationships with direct customers and LSR5l GO 1200
end users around the world, primarily magnet makers and Enterprise Value A$1.8B

automobile component manufacturers in Japan and China

= Significant operational, cost and balance sheet improvements over
past 3 years delivered a record Half Year FY2018 profit and improved
revenue, cash flow, sales and production volumes
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« Market demand is strong, and
« Thereis demand for areliable Rare Earths source outside China which Lynas fills

Key
Products
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produced at
lower cost

Saves
energy

Saves
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SEG/ HRE

Efficient Lanthanum

operation
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and health
outcomes
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r

Rare Earths are essential for many future facing
technologies

Magnets, Electric
motors, Batteries

Magnets, Energy saving
lighting.

FCC, Metal, Batteries

Auto catalysts, Batteries

Polishing Powder
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Lynas: A market-leading Rare Earths
company

Investing in Lynas
provides access to
existing markets and
exposure to growing
tech markets

) CORPORATION LTD



Global operations & customer
relationships eoratod miner and procucer of Rare.

Earths, operating a high grade mine in Mt

Weld, Western Australia and a reliable,
sustainable chemical processing
operation in Kuantan, Malaysia

China & Japan
Core client base for rare
earth metals

Important strategic end

Europe & USA
use markets

Malaysia
LAMP, Kuantan and

Corporate office

= Mt Weld — located 35km south of A -
Laverton in Western Australia

= Lynas Advanced Materials Plant
(LAMP) — integrated manufacturing
facility, located in Kuantan,
Malaysia

e ——

, Australia

wilE Mount Weld Rare Earths
; deposit and processing
plant.
Perth office
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World’s highest grade operating Rare Earths mine

« Simple open pit mine with over 25 years life of mine, located in Mt Weld, Western
Australia, 1000km from Freemantle port.

« Currently mining by campaign the Central Lanthanide Deposit (CLD), the highest
grade operating Rare Earth mine in the world with a rare earth distribution fit for
market (highest ratio of NdPr among operating light rare earth producers)

» Other deposits yet to be developed: Duncan (High grade Dy), Crown (High grade
Niobium), Swan (Phosphate)

« All deposits currently limited by drilling

» All deposits close to the Mt Weld processing infrastructure <5km

Rare Earth Oxides CLD DUNCAN

S Crown Deposit
-, NdPr 23.3% 22.6%
Mt Weld Plant
Central LanthanideDeposi; ;"-\ Cerium 47.6% 39.4%
Lanthanum 23.9% 24.9%
Dysprosium 0.3% 1.3%
Terbium 0.1% 0.3%
Others 4.8% 11.5%
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Concentration plant at Mt Weld

* Flotation process concentrates ore from 16.5% to 38% Rare Earth content
« Recovery and output rates well above design
« Optimised on energy savings, water balance, tailings management and environmental protection




22,000 t/year mcreasmg to 25 OOO t/year from January

2019
« 500 t/mth NdPr increasing to 600 t/mth

500 staff, 24/7 operation, highly inétrumented (17,"000 A
loops), strang QC lab (50 Chemistry degree holders), 4 °
(60m long) retary kilns, 1000 solvent extraction stages,

45 high speed centrifuges, 8 tunnel furnaces (90m
each). e

Certified 1SO 9001, 1SOG 414001, OHSAS 18001

Approved by Together For Sustainability, th/e global
audit program driven by the leading European
chemical companies

N

Lynas Malaysia: Largest Rare Earths
chemrcal processrng plant |n the world

RE compounds

Product LAMP  ~ Major
production % | Application
NdPr;, Nd, Pr 27% - | Magnets, Catalyst, .
| oxide .. .- | Pigments
| SEG-Heavies 5% .. _Magngts,‘u‘éh‘ting‘
Ce Carbonate, 30% él*ts?l& C*:Je\Tica'
. . = atalyst, -cut
Oxide glass, Semi- _
Conductors
La Carbonate, 15%. (BDi' Re_finerli:es,_
: 4 atteries, Ferrite
OXJd,e 5 magnets
G'_eTLa and other 230 S Polishing, Batteries,

Special Alloy




Lynas: Leading the market in sustainability

Resource optimisation
& water management

Lynas has, and continues
to, optimise flotation
techniques to continuously
improve ore utilisation
Lynas has implemented
industry leading water
management systems to
improve water recycling

Lynas prioritises the safety
of people, the community
and the environment and
has implemented industry
leading environmental
solutions in all parts of its
operation

Delivering to
customer needs

Lynas is supporting
technology adoption with
key users and where
relevant is implementing
long term supply
agreements

Lynas runs long and short
term engagements to
contribute to the local
communities in Malaysia
and in Mt Weld

lynas §



Lynas NEXT: Investing in our future

o8y

Increase productivity
of our existing
assets

Invest in improved plant
reliability and recoveries

Increase production of
NdPr to 500 tonnes/month
from April 2018 and 600
tonnes/month from
January 2019

Deliver better returns
on total Rare Earths
processed

Extend product range to
include additional

separated materials and
new higher purity grades

Improve recoveries

Engage directly at various
stages of the value chain

Offer long term contracts
with committed volumes
and/or pricing

Process efficiency

Procurement
effectiveness

Contribute to total
market growth

Promote Rare Earths
technology

Invest in new product and
application development
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Half Year FY2018 results highlights

= Record profit from operating activities
= Revenue growth of 75% to A$200.9m (H1 2017: A$114.6m)
= Total REO production growth of 17% to 8,839 tonnes (H12017: 7,579

Record profit tonnes)

* NdPr production up by 6%

EBIT A$63m

« Significant improvements in finished product quality of La and Ce

Adj EBITDA  A$85.5m materials
= Operating costs at $133.9m (H1 2017: A$133m)
= Cash flows of $80.2m from operating activities (H1 2017: A$6.7 million).

= Group debts reduced to USD256.5m by end December 2017 and by a
further USD60m in early 2018 to USD196.5

=  A$35 million Lynas NEXT programme commenced in the December
guarter to increase customer engagement and optimise existing assets
for future growth.
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Increased production and sales volumes

Total Operating Costs vs Production Sales Revenue (A$'m)

(excl. restructuring costs, STI & employee share based payment) 250
10,000 140 Sales R (Gross)
ales rRevenue ross
9,000 120 200
8,000
O 100
7,000 o 150
.. 6,000 = =
O 80 g ¢
I 5,000 ! < 100
@ 60 &
4,000
3,000 40 50
2,000 )
1,000 0 0
0 - HY15 HY16 HY17 HY18
HY15 HY16 HY17 HY18
NdPr Production (RTS) mmmm Others (RTS) o= Qperating Costs (A$'m)
Sales Volume (tonnes)
10,000 8,998
9,000
8,000
7,000 5,772
5 6,000
g 5,000 3,560
4,000
3,000
2,000
1,000

0
HY15 HY16 HY17 HY18

NdPr Sales m Others Sales
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Improved cash flow

Cash Elow Production Volume
100 (excl. AELB payment) 10,000 8,839
9,000
80 8,000 1,577
7.000 6,337
= o0 _ 6,000
2 a0 @ 5,000 4,221
4,000
20 3,000
0 v 2,000
HY15 HY16 lHY17. IHY18I 1,000
_20 o | 0
40 HY15 HY16 HY17 HY18

NdPr (RTS) mOthers (RTS) ¢ Total PF Volume

Net Investing CF

Net Operating CF

Operating & Investing CF
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Capital structure

Debt Class

JARE Facility at 3.75% p.a.
maturing 30 June 2020

Debt Outstanding at 14
March 2018

US$ 170,000,000

Equity Class

Fully Diluted Shares at 14
March 2018

Convertible Bonds at 1.875%

p.a.
maturing 30 September 2020

US$ 26,500,000

Ordinary Shares

Convertible Bonds at a
conversion price of A$1.00 per
share (A$1.00 = US$0.75)

Warrants at A$0.50

Employee Performance Rights

643,660,433

35,333,333

27,132,301

11,286,944

Total Debt Outstanding at 14
March 2018

16

US$ 196,500,000

Total Fully Diluted Shares at
14 March 2018

717,413,011

) CORPORATION LTD



Questions

www.lynascorp.com
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Share Data / ADR Data

Share Data

Type of Share Ordinary

ASX Ticker LYC

ISIN AUO000000LYC6
Shares Outstanding as at 14 March 643,660,433
2018

ADR Data

Ratio (Ordinary Share : ADR) 1:1

OTC Ticker LYSDY

ISIN US5510733075
ADR Level Level 1
Exchange OTC

Sponsor Bank of New York Mellon




Competent Person’s Declaration

Competent Person’s Declaration and Compliance Statements

Exploration information in this presentation is based on, and fairly represents, information compiled by Mr. Brendan
Shand who is a consultant geologist to Lynas Corporation. Mr. Shand is a Member of The Australian Institute of
Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity that he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition
of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Shand
consents to the inclusion in this document of the information in the form and context in which it appears.

Qualifying Statement

This presentation may include forward-looking statements. These forward-looking statements are based on a number of
assumptions made by the Company and its consultants in light of experience, current conditions and expectations
concerning future events which the Company believes are appropriate in the present circumstances. Forward-looking
statements are necessarily subject to risks, uncertainties and other factors, many of which are outside the control of
Lynas Corporation, which could cause actual results to differ materially from such statements.
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