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Mirlam Sharp
3
November 20, 2017

Company Secretary
Peel Mining Limited
Ryan Woodhouse

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Peel Mining Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

PEEL MINING LIMITED
To Company Name/Schame

ACN/ARSN 119 342 734

1. Datalls of substant(al

holder(1)

Name RESQURCE CAFITAL FUND VI LP. (‘RCF VI")

ACN/ARSN (if applicabla)

There was a change [n the Inlarests of the 181172017
substantlal holder on

The previous notice was given to the company  19/09/2016
on

Tha previous notice was datad 10/09/2016

2. Previous and pfesent violing power

Tha tatal number of votes attached to all the vating shares In the company ar voting Intarasts [h the schame that tha substantlal holder or an aszociata
(2) had a relavant Interast (3) In when last required, and when now raquired, to give a substantial holding notice to the company or scheme, are as
follows!

Glass of securities (4) Previous nofice Present notice
Person's votes Votlng power (5) Person's votes | Vatlng power
()
FULLY PAID ORDINARY SHARES 15,000,000 9.81% 14,617,002 B.00%

1. Changes In relevant Interests

Particulars of sach changa in, or changa in the nature of, a relevant interest of tha substantial holder ar-an associate [n votlng sacurltles of the
company or scheme, since the substantial holder was last required to.give a substantial holding notice lo the company are as follows:

Dale of change Person whose Nature of . Consideration Class and Person's votes
relevant interest | change (6) given in relalion to number of affecled
changed change (7) sacurities

affacted
04/04/2017 RCF VI Dilution rasulting N/A N/A NIA,
in an issue of
shares
15M1/2017 RCF VI On Market Sales A$210,648.90 FULLY PAID 352,996
QRDINARY '
EHARES
=352,998
1711/2017 RCF VI Dllution resulting N/A N/A N/A
In &n Issue of
shares

4, Prasont ralovant Intarests

Pariculars of erch relevant inlerest of the substantial holder in voting securities after the change are as follows:

Holder of relavant | Registered holder Person entitled fo be | Nature of relevant Class and Person’s
interest of securilies registered as holder interest (6) number af volas
()] securilies
RCF VI MERRILL LYNCH | MERRILL LYNCH OWNER FULLY PAID 14,617,002
(AUSTRALIA} {AUSTRALIA} ORDINARY
NOMINEES FTY NOMINEES PTY SHARES
LIMITED LIMITED 14,617,002
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5. Changes In assoclation . L . .
The persons who have become assaciates (2) of, ceased to be associates of, or have changad the nature of their association (9) wilh, the substanlial

holder in relation to voting inlerests in the company or scheme are as follows:

Name gand ACN/ARSN (If applicable) Mature of asgocialion

8. Addresses
The addresses of parsons named in this form are:
Name Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 60202,
USA
MERRILL LYNCH (AUSTRALIA) LEVEL 18, 120 COLLINS STREET, MELBOURNE, VIC 2000
NOMINEES PTY LIMITED AUSTRALIA
|
Signature
print name FETER NICHOLSON Capaclty AUTHORISED OFFICER
slgn hera fﬁ%\ date 20 November 2017
DIRECTIONS

(1) Ifthere are a numbar of substantlal holders with similar or related relevant interests (8g. a corporation and its related corporationg, or the
manager and frustee of an eqully frust), the names could ba included in an annexure to the form. I the relevanl inlerests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph & of the form.

() Seae lha definillon of “assoclate™ In sectlon 8 of tha Corporations Act 2001.
{3) See the definition of "relevanl interest” in seclions 608 and 671B(7) of the Corporations Act 2001.
(#) Tha voling shares of a company constitute ona class unless dividad Inta saparats classes.

(8) The person's vales divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of:

{(2) any relevanl agreement or olher clrcumstances because of which lhe change In relevant Interest accurred. If subsection 671B(4) applias,
a copy of any documant satling ouf tha terms of any relavant agrasmant, and a statamant by tha person glving full and accurate detalls of
any contracl, scheme or arrangement, must accompany this form, topether with a written statement certifying Lhis contract, scheme or

arrangemenl; and

{b) any gualification of the power of a person to exarcise, control the exarcize of, or influance the exerclse of, the voting powers or disposal of
the securities to which the relevant inlerest relates {indicating clearly the particular securities to which the qualificalion applies).

Saa tha dafinition of “ralovan agreament” In sactlon 9 of tha Corporatlons Acl 2001.

(7) Details of the consideration must include any and all benefite, money and other, that any parson from whom a relevant Interest was acquired has,
or may, become entilled to receive in relation to that acquisition. Details must be included even if the banefit iz conditional on the happening or
not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acqulsitlons, even If they are not paid direclly to the person from whom the relevant interest was acquired.

(%) If the substantial holder [s unable to determine the Identlfy of the parsen (eq. If the relsvant Interest arises because of an option) write “unknown”.

{9) Give details. if appropriate, of lhe present association and any change in lhat association sinca the last substantial holding notice.




