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FACSIMILE MESSAGE

COMPAN,b

FACSIP.«LE NO:

DATE:

SUBJECT:

U U 63-1WADE
Twi"gli7111
F +511 932279/

91--0-
ASX Markot Announcement Office PI,Bm#=Ell 80)

POk=Pill.-
ASX Limited -i  Im
1300 135 638 Aal 77 DE 542 0

9 January 2018

Fa•mrn Field Developmers Limited - OfTMarloot Thks,ver ofn, 19
acquire all the ordinary,hares in Finders Resources Limitrd (FND) - Form
604: Notice ofcl n, of itttorol of=11*mltinl MI reholdar

P....H".*A.....dd.*irth...1#.dh-Z ip=m.not".I.dIZA.....0.0....k..
rmamthlcm, d,0,10,/,Id Ttll,/Il,-,bao,I/*htpul*,I+FWI-dilliiial'="0=4*"""'=COI""I
bac*01*/0/Whi=RIL "F=I/=*Unallm<t/ I*=/lim7111.

We aot fbr Ea*ern Field 1 Limited (13DLS

On bohilfofEFDL,  Et,mah a •*.11.„,.„t by EFDL FI•*ins to ii mi„„,1,0, ofthe of* period for itm
tali,01, omr fx the ordi=y disre, in Finders Rmources Limited (ACN 108 547 413) (Fl,ders).

In accordance with section 650[) of the Corpor[tions Act 2001 (Cth), ne =10= a formal notice of
variation extanding the omr period which was lodged with ASIC todiy.

A copy ofthe att hed noti r hz Prately Man givon to Fit*kn.

Youra Mhfully

HTIa Wade

Ima %%cio

Pagel
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EASTERN FIELD DEVELOPMEBITS LIMITED
(BVI Co No 1955552)

(0 compony jointly owned by Procop Portners Umited, PT Saratoga
Investoma Sedoyo Tbk. and PT Merdeko Copper Gold Tbk.)

9 January 2018

ASX and Press Release

For Immedl=te Release

Eastern Field extends Offer Period

f
MER

Eastern Field Developments Uinited (Emtern Meld) has reviewed th, Fht Supplement,ry Target's
Statement dated 22 Deamber 2017 (Su . ' -, Till/*s St,tlm,nt) Issued by Finders
Resources Lhtted (ASX: FND) (F del,) h relation to Anders' Tarlers Statiment dited 5 December
2017.

The Supplementary Targetts 5#tement was trn„,d followh, Emc -rn Field's submi=ion to Finders of
iti serious concerns that the Tar,es Ststement contained material omissions ind mbleading
st-ments. East,m Field also expressed Its concerns aboutanumber of Issues hvith Delottte's
Independent Expert's Reportand BDA's Independent Technical Expert's Report //Clud/Z

the methodology adopt»d;

the .sumptions macie;

- the reasor=bleness of those assumptiont;

- the failure to fully ditr*  al asumptions; ind

- the correctness of calailitions.

Rnd,n' Suppl,mi.,t,ry *ph St l ment do- iut adiq.mt* Id.ki.= E  m Fl,ki's mni:I.16
In pi,1411,r:

  Eiaigm Fidd dois nX Ind,lor it IM d don  has been mandi mbo  th, poloni,Ini
of And,4 Wetar copp= prolac  p ,   copper r co *.0#.mnt,fo* on

  It h *o zi,cl-r M E=tarn Fl,ld how Andais nian,*d furth,r d,ht reductions imd,r the
Wetir FidlID, Agra,„1•!2 ilin Wet,r  product on problems and ths, sultait Inpact on
End./.Mihl./0."lilli

, Bmed on ders  0,•n forecal:  Its -est debt repavment, w emore th,n double h
apected netcashilowforthe Decemb,r 2017 c =tmr. Ridia had $A3.6 1-onash atthi
-rtof*,Declmb,rqullti

The confusion over Andert produc¤on forecasts for the December 2017 quarter (durhle which there
wtre 3 production dowrwades) continues with confilc ng st„tements onthe level of the expected
March 2018 quarter production Rnders has now kidlcated In the r Vp) - - r.,Target's Statement
that Itonly expects Weta*sdaly production r,te to reach a level equlvalentto 6,800tonnesof copper
cathodi a quarter (just short ofWetar's nameplate capacity and a Imvel last achieved in the June 2017
quarter)dudngthe monthof March 2018, butnot forthe entire March quarter. Furthermon, FinderV
assertion In the Target's Statement should not be Interpreted as knplying that producdon forthe
March 2018 quarter b expected to be equal to the total copper cathode production for the June 2017
quarter (6,804 torms). In addltion, Finders makes no forecast on total March 2018 quarter
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production. Eastern Field find this very surprising because F ure 7 on page 20 of the Deloltte
Independent Expert's Report released on 5 December 2017 indicites production for the March 2018
quarter Is forecast to be 6,800 tonnes. This forecast was presumably used by Deloltte to caladate the
Independent experls valition of Finders. Eastern Field cals on Finders to clarify why Delottte
adopted a Agure of 6,800 tonnes forthe March 2018 quarter If It wis riot a forecast provided by
Finders

Eastern Field is aho concerned tipt Anders rrmy hive used up Its cash reserves - Finder, had $A3.6
mnnon cash at the stan of the December 2017 quarts - and further stretched Its working apltal
position to se,VIce !111 debt Eastern Field looks forward to FInders' cor#Irmation of the sourceoffunds
for the recent payments lider the Wetar Fadlity Aireement, Indudir,I the $l.159 million psyment
under the DSRA and a US$75 mlinon debt repayment and dE,d051/e of Its c,sh balances, redvables,
inventories and creditors at 31 December 2017. Finders forecasts contained In the BDA report (part
of the Target'$ Statement) sle.st net cashflow for the December 2017 quarter (before piyments
Ls,derthe Wetar FidityAgreement) should be,pproxtmatel,$US6 mtion, wei short of the $US16.5
m ton required to make the 2 paymenb underthe Wetar Fed[Ity Agreemerrt as detailed by F der,
to the AS)(on 2 January 2018.

Eastern Field notes that Finders has Vreed to provide further disdosife, particularly In retition to
recoverles  once the hfor=tion becomes avilable. Glven thlt Finden has been st,dag and lead*g
ore st Wetar for two yea,4 Eastern Field questions why this Informstion b nOt Mllable Immedhtely.

Eastem Field will defer· ti ng any furtheraction In relation to Its conoerns pending the release of the
further Information by Fklers. Accordhlgly, Eastern Field has dedd,d to =tend the offer period for
Its At;£,Elt Takeover Ofir to 7.00pm (Perth time) on Wednesdiy, 28 February 2018. Eastern Field
has no present intention to extend the new do,Ing date of the Offer but reerves the Wht to do 10.

The formal notice of variation under section 6500 of the Corporations Act 2001 (Cth) In Nalon to
thEs extension Is Itt,ched to this arw,olmcenlent

Sholdd you have any queries, please contact EK,Nrrl F6•61 on 1300 079 762 (forcalers within Australia)
or +618 6314 6314 (for calers outside Austra[la) bitwlen 10.0Oam and 5.00prn (Perth time) Monday
to Friday, or vut the Eastern Field weblte at www.eastemilelddeve · :

Youri sincerely,

--

DMIW Fovillr
Eastern Field Development, Lknlted
Director

For more Information pl„¥ contact

Peter ginger
Canning Purpk
Ph: +61411251540
E: Dklinger/canningsgurole.com.au
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NOTICE OF VARIAnON OF OFFER- EXTENSION OF OFFER PERIOD

Autialign Securities & Investments
Commission

Finders Ro,ourom Limited

(a)

(a)

(b)

Each holds of Finden Shares to
whom m offbr rofbrred to below 1=s
beenmade

Eastern Field Developments Limited (EFDLA giv= notice irrw er section 650D ofths
Corporstions Aot 2001 (Cth) tit

it varics the oficrs dded 20 No,umber 2017 (Offers) made pursum* to it, replacement
bicklor'S slmtornevi diacd 17 November 2017 (as virled or =ipplemented) (Bicider's
Statmment) rel•ting to its off-market t,kaover bid for all ofthe ordinary th,ros in Finde,3
Re,ouroes Limited (ACN 108 547 413) (Fl•ders) by 8,rther eximding the 0& Period
so th.t it now ends st 7.00pm (Porth time) on Wednesday, 28 Febn=ry 2018 (unless
further ex:ended); ind

) the torms ofthe viristion by replacing the r  "19 Jam,ly 2018" whemver appeming in
the Bidder'z Simt=nent with references to 78 February 2018:

As the Offer, remain mildect to certain of the dolk•lins Gooditions =t out in Scbed[,102 to the
Bidder's Statome  under section 650E oftbe Corporations Act 2001 (Cth), those Findal
Shareholders who hive validly acce!*ed the OfFer, may withdraw their acce!*Inoo by giving to
EFI)L no#ifa will,in 1 rr *h bes;nning on the day •flarths day on which the Finders Simeholdor
first receives a copy ofthis Notice. Finciers 96. .1, 4*' - ; who withdraw their accoptince must
return any considetation received for acoei*ing the Omr.

Any notice by a Finden Sbmholder withhwing theiracceptznce under section 6508 ofthe
Corporations Act 2001 (Cth) must

ifthe Finders Shareliolder  shares are in a CHESS Holdin& bo in the form ofa Valid
Originating Me=,08 tranmnitid to ASX Settlement by tho Contiolling Partidpaut for
that Holdin& specifring the number of shares to be released from the OffsA=*d
Subposition inwhirh the d=res have been re=ved: or

in any othor 08,4 be In writing

Ifa Finders Shateboider withc ws their acceptance in this manners and is legally entitled to
withdrmv their * - EFDL ..1• before the =wl of 14 days after it is given the with*swal
notice:

(0) ret,trn tolhe Fitxkts Shmeholder any docinenis thativire .entbythit Finders
S[Mambolder to EFDL withthe acceptance of the Offer; End

To:

(b
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(d) if the Finden Shareholder'a shares are in a CHESS Holding, Trinmnit to ASX Settlement
a Valid Message thit authorises the release of those sharos from the Offer Accepted
Subposition in which the Holding hu been re=rved.

The originel ofthis notice was lodssd with the Australian Sectxdties and Investmenis
Commission on 9 January 2018.

The Australian Securities and Inve*ments Commission takes no responsibility for the coati# of
this notice.

Terms lied in this notice (unic= otherwise defined) have the meanings given in the ASX
Settlement Operating Rules or the Biddcr's St„11„re,t unless the context oeherwisc requires

™s notice has been approved by resolution paszd bythedirectorm ofEFDL under sectioo 650D
(3A) ofthe Corpor,bons Act, as modified by ASIC CO [13/521].

Dated 9 January 2018


