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HELIO WITHDRAWS FROM TRANSACTION

Nickelore Limited (ASX: NIO) advises that the transaction to acquire Helio Energia Holdings S.A. (Helio) will not
proceed.

Helio has advised the Company that it has changed strategy and will not be proceeding with the transaction.

Nickelore will now evaluate its position and will need to satisfy the ASX requirements of Listing Rule 12.1 prior to
re-quotation. Nickelore will also be evaluating a number of other opportunities.
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