ASX Release M EFALSTEC H

30 June 2017

Additional High-Grade Lithium Intersected at Cancet, with 3.23% Li2O
over 11.46 metres

Cobalt and lithium explorer MetalsTech Limited (ASX: MTC) (the “Company”) is pleased to announce the
remaining drill results from the winter program recently completed at the Company’s 100%-owned Cancet
Lithium Project (the “Project” or “Property”), located in the James Bay Region of Quebec, Canada.

Highlights include:

o MTC17-021 —21.46 m @ 2.24% Li20 and 310 ppm Ta20s from 5 m depth, including:
* 11.46 m @ 3.23% Li20 (15.00 m to 26.46 m); or
» 3.01 m@ 4.82% Li2O (16.99 m to 20.00 m); and
= asample high of 6.61% Li2O at 18 m depth

o MTC17-022 -17.00 m @ 2.06% Li2O and 327 ppm Ta20s from 6 m depth, including:
* 8.15m @ 3.44% Li2O and 558 ppm Ta20s (6.00 to 14.15 m); or
»  4.00m @ 4.72% Li20 (9.02 m to 13.02 m); and
» asample high of 5.55% Li2O at 10 m depth

o MTC17-013 -15.88 m @ 1.82% Li2O and 171 ppm Ta20s from 18.12 m depth,
including:

* 5.00m @ 2.88% Li20 and 126 ppm Ta20s5 (25.00 m to 30.00 m); and
= asample high of 4.61% Li2O at 25 m depth

o MTC17-020 - 6.25 m @ 3.58% Li2O and 332 ppm Ta20s5

o MTC17-025-11.02 m @ 2.93% Li20 and 317 ppm Ta20s5

o MTC17-014-10.00 m @ 2.67% Li20 and 333 ppm Ta20s from 21 m depth, including a
sample high of 5.92% Li2O at 27 m depth

o MTC17-040 — 5.00 m @ 2.56% Li20 and 92 ppm Ta20s

The mineralised pegmatite body is open in all directions with a total defined strike length of the host
pegmatite body of ~1.2 km. In addition to the encouraging lithium grades intersected near surface,
significant tantalum mineralisation continued to be intersected. Drill hole MTC17-010 returned 444 ppm
Ta20s5 over 34 m including a peak sample assay of 970 ppm Ta20s. The zonation of the lithium and
tantalum within the mineralised body at Cancet is not yet well-understood, with geological modelling
ongoing to further define the relationship.
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A LIDAR and orthophoto survey has recently been completed over the Property with processing and final
deliverables expected in early July. The survey will provide high-accuracy topographic control to assist
with geologic and resource modelling, as well as support regional prospecting work and the Phase Il drill
program planned for next quarter.

Commenting on recent results, Executive Chairman Mr Russell Moran stated:

“These assays support our thesis that Cancet has the potential to host a high-grade lithium deposit very
close to surface. We are eagerly awaiting the results from the metallurgy and mineralogy testing on select
drill core which we hope will indicate a simple and low-cost conventional processing opportunity, and
support ongoing offtake and strategic partner discussions. Cancet is located only a few kilometres from
low-cost hydro-power and an existing regional all-weather road, thus, if sufficient resources are defined,
we will be well positioned with a highly attractive asset to further develop”

A summary of drill analytical results is found at the table below. In addition, the Company would like to
correct previous disclosure and is restating the analytical results from drill holes MTC17-002 and 015
(reported in ASX Announcements dated May 9 and 23, 2017)

Table A: Analytical Summary of Drill Results

DDH ID From | To | Interval | Li20 Ta205 T
(m) | (m) (m) (%) (ppm)
MTC17-001 50.34 55.00 4.66 0.13 774
MTC17-002 9.00 14.08 5.08 2.63 298 4.89% Li,0 assay high
MTC17-003 - - - - - No samples collected
MTC17-004 - - - - - No samples collected
MTC17-005 - - - - - No samples collected
MTC17-006 - - - - - No samples collected
MTC17-007 - - - - - No significant mineralization
MTC17-008 - - - - - No significant mineralization
MTC17-009 4.02 5.00 0.94 1.78 140
MTC17-010 4.00 8.00 4.00 1.09 65
18.00 32.00 14.00 1.06 96
38.00 | 72.00 34.00 0.41 444 970 ppm Ta,0s assay high
Incl. 50.00 56.00 6.00 1.72 545 4.50% Li,0 assay high
MTC17-011 1.00 4.00 3.00 2.93 130
MTC17-012 19.00 | 19.98 0.98 1.63 110
MTC17-013 18.12 | 34.00 15.88 1.82 171
Incl. 25.00 30.00 5.00 2.88 126 4.61% Li,0 assay high
MTC17-014 21.00 31.00 10.00 2.67 333 5.92% Li,O assay high
MTC17-015 8.00 26.00 18.00 3.14 284
Incl. 12.00 17.00 5.00 4.12 118 5.94% Li,0 assay high
Incl. 18.00 26.00 8.00 3.69 458 5.02% Li,O assay high
MTC17-016 - - - - - No significant mineralization
MTC17-017 - - - - - No samples collected
MTC17-018 - - - - - No samples collected
MTC17-019 - - - - - No samples collected
MTC17-020 30.45 36.70 6.25 3.58 332 5.55% Li>O assay high
MTC17-021 5.00 26.46 21.46 2.24 310
Incl. 15.00 26.46 11.46 3.23 562 6.61% Li,O assay high
or | 18.00 | 26.46 8.46 3.50 746 2,000 ppm Ta,0s assay high
MTC17-022 6.00 23.00 17.00 2.06 327 3,490 ppm Ta,0s assay high
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Incl. 6.00 14.15 8.15 3.44 558 5.55% Li,O assay high
MTC17-023 22.59 | 27.83 5.24 1.37 191 2.33% Li,0 assay high
MTC17-024 - - - - - No significant mineralization
MTC17-025 40.98 | 52.00 11.02 2.93 317 5.17% Li>O assay high

or | 45.64 | 53.58 7.94 2.25 367 Ta interval
MTC17-026 - - - - - No significant mineralization
MTC17-027 - - - - - No samples collected
MTC17-028 - - - - - No samples collected
MTC17-029 - - - - - No samples collected
MTC17-030 - - - - - No significant mineralization
MTC17-031 - - - - - No significant mineralization
MTC17-032 - - - - - No significant mineralization
MTC17-033 - - - - - No samples collected
MTC17-034 69.67 | 76.87 7.20 0.02 470 2.26% Li,0 assay high, 5,440 ppm Ta,Os assay
high
MTC17-035 55.58 | 72.78 17.20 0.10 171 0.53% Li,0 assay high, 380 ppm Ta,0s assay high
MTC17-036 - - - - - No significant mineralization
MTC17-037 - - - - - No significant mineralization
MTC17-038 59.82 | 66.86 7.04 0.00 176
MTC17-039 - - - - - No significant mineralization
MTC17-040 41.00 | 46.00 5.00 2.56 92 4.97% Li,0 assay high

(1) True widths of intersections are not known
(2) All samples were analysed by Activation Laboratories at their facility in Ancaster, ON for lithium, base, and trace
elements using the 1F2 Li Ore package (4 Acid ICP-OES), with tantalum analysed by XRF.

Drill Core Metallurgical Test Work

During June 2017, the Company prepared and shipped approximately 100 kg of NQ sized quarter-core
samples to NAGROM and Trinol for preliminary metallurgical test work. Results will be used in support of
a formal Scoping Study at Cancet, and underpin early offtake and strategic partner discussions.

Samples were selected from five (5) drill holes based on sample availability, mineralization, and location
to be as representative as possible with respect to the current understanding of the mineralized body. The
samples will be subjected to the same rigorous testing procedure as that adopted on outcrop sample
testing completed during April 2017.

The Company expects to receive the complete analytical results from this metallurgical test work in the
next four (4) weeks.

Cancet Field Program

In mid-June 2017, the Company completed a LIDAR and orthophoto survey over the Property. The survey
will provide high-accuracy topographic control to assist with geologic and resource modelling, as well as
support the regional prospecting and Phase Il drill programs planned for next quarter. The pegmatite body
correlates well with topographic highs; however, existing topographic control over the deposit area is
coarse and limits this as an exploration tool. The new 2017 dataset will provide high-accuracy topography
(~0.2 m accuracy) across the entire Property, which will be highly useful in identifying potential parallel
structures and highs that may represent additional pegmatite bodies not previously identified.

A comprehensive field mapping and sampling program will commence in the coming weeks as a pre-
cursor to the commencement of the Phase Il drill program. This work will follow up on the highly successful
Phase | drill program that intersected significant lithium and tantalum mineralization over wide widths, as
reported herein.
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For further information, contact:
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Executive Chairman Executive Director Investor Relations

M +61 415 493 993 M +61 400 408 878 M +61 466 281 369
russell@metalstech.net gino@metalstech.net rachel@nwrcommunications.com.au

Caution Regarding Forward-Looking Information

This document contains forward-looking statements concerning MetalsTech. Forward-looking statements are
not statements of historical fact and actual events and results may differ materially from those described in the
forward looking statements as a result of a variety of risks, uncertainties and other factors. Forward-looking
statements are inherently subject to business, economic, competitive, political and social uncertainties and
contingencies. Many factors could cause the Company’s actual results to differ materially from those
expressed or implied in any forward-looking information provided by the Company, or on behalf of, the
Company. Such factors include, among other things, risks relating to additional funding requirements, metal
prices, exploration, development and operating risks, competition, production risks, regulatory restrictions,
including environmental regulation and liability and

potential title disputes.

Forward looking statements in this document are based on the company’s beliefs, opinions and estimates of
MetalsTech as of the dates the forward looking statements are made, and no obligation is assumed to update
forward looking statements if these beliefs, opinions and estimates should change or to reflect other future
developments.

MetalsTech Limited — Competent Person Statement
Cancet Lithium Project

The information in this announcement that relates to Exploration Targets, Exploration Results, Mineral
Resources or Ore Reserves, as applicable, is based on information compiled by Mr. Darren L. Smith, P. Geol.,
a Competent Person who is a Professional Geologist registered with L'Ordre des géologues du Québec, in
Canada. Mr. Darren L. Smith, P.Geol, is an employee of Dahrouge Geological Consulting Ltd. (Dahrouge).
Dahrouge Geological Consulting Ltd. and all competent persons are independent from the issuer of this
statement, MetalsTech Limited. Mr. Darren L. Smith has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr. Darren L Smith consents to the inclusion in the report of
the matters based on their information in the form and context in which it appears.
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Appendix A — Drill Hole Attributes

Hole ID Type Easting Northing Elevation Azimuth Dip  Depth
(m) (deg) (deg)  (m)
MTC17-001 Diamond 506147 5927841 272 345 -45 220
MTC17-002 Diamond 506068 5927817 274 345 -45 104
MTC17-003 Diamond 506073 5927772 271 345 -45 26
MTC17-004 Diamond 506073 5927771 271 345 -60 188
MTC17-005 Diamond 506072 5927774 271 345 -45 150
MTC17-006 Diamond 506111 5927989 276 165 -45 150
MTC17-007 Diamond 506030 5927909 284 165 -45 119
MTC17-008 Diamond 506014 5927950 281 165 -45 119
MTC17-009 Diamond 506103 5927893 281 0 -90 74
MTC17-010 Diamond 506103 5927893 281 75 -45 110
MTC17-011 Diamond 506099 5927891 281 250 -45 74
MTC17-012 Diamond 506096 5927862 278 345 -45 62
MTC17-013 Diamond 506203 5927931 275 340 -45 89
MTC17-014 Diamond 506203 5927930 275 340 -70 107
MTC17-015 Diamond 506251 5927954 271 345 -45 87
MTC17-016 Diamond 506276 5927905 269 345 -45 101
MTC17-017 Diamond 506299 5927975 270 340 -45 99
MTC17-018 Diamond 506286 5927997 270 340 -45 45.5
MTC17-019 Diamond 506289 5928073 275 340 -45 53
MTC17-020 Diamond 505967 5927814 280 340 -45 56
MTC17-021 Diamond 505949 5927858 282 0 -90 45
MTC17-022 Diamond 505949 5927859 282 340 -45 121
MTC17-023 Diamond 505986 5927783 276 340 -45 80
MTC17-024 Diamond 505860 5927761 275 340 -45 143
MTC17-025 Diamond 505854 5927806 283 340 -45 82
MTC17-026 Diamond 505778 5927791 280 340 -45 85
MTC17-027 Diamond 505771 5927824 279 340 -45 61.5
MTC17-028 Diamond 505761 5927869 282 340 -45 101
MTC17-029 Diamond 505692 5927872 288 340 -45 101
MTC17-030 Diamond 505785 5927760 275 340 -45 103
MTC17-031 Diamond 505719 5927752 274 340 -45 121
MTC17-032 Diamond 505653 5927745 274 340 -45 77
MTC17-033 Diamond 505653 5927745 274 340 -60 89
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MTC17-034 Diamond 505590 5927734 274 340 -45 98
MTC17-035 Diamond 505537 5927719 274 340 -45 86
MTC17-036 Diamond 505482 5927730 274 340 -45 116
MTC17-037 Diamond 505419 5927715 273 340 -45 110
MTC17-038 Diamond 505355 5927712 272 340 -45 110
MTC17-039 Diamond 505289 5927724 271 340 -45 110
MYC17-040 Diamond 505902 5927809 282 340 -45 74

(1) Azimuth and Dip are ideal as planned
(2) Coordinates — UTM NAD83, Zone 18

MetalsTech Limited ACN 612 100 464 - Unit 1, 44 Denis Street, Subiaco WA 6008 T +61 408 408 878 | +61 415493 993 www.metalstech.net



JORC Code, 2012 Edition — Table 1

Section 1 Sampling Techniques and Data

Criteria JORC Code explanation Commentary
Sampling e MNature and quality of sampling (eg cut channels, Diamond drilling completed to date.
techniques random chips, or specific specialised industry
stanaard measurement tools appropriate to the Core samples collected based on lithology
minerals under investigation, such as down hole
gamma sondes, or handheld XRF instruments, Samples submitted for assay typically weigh 2-3 kg.
efc). These examples should not be taken as
limiting the broad meaning of sampling. Continuous sampling of half-core ensures the samples are
e Include reference to measures taken to ensure representative over the interval being sampled.
sample representivity and the appropriate
calibration of any measurement tools or systems To be as representative as practical, drilling was
used. conducted as perpendicular as practical to the indicated
e Aspects of the determination of mineralisation strike of the main mineralised pegmatite bodies as
that are Material to the Public Report. mapped on the surface. True widths of mineralization is
e In cases where ‘industry standard’ work has not known. Samples were of saw-cut half-core and
been done this would be relatively simple (eg samples approximately 1 m in length providing for
‘reverse circulation drilling was used to obtain 1 sufficient mass (1-3kgs) to be adequately representative of
m samples from which 3 kg was pulverised to the interval being sampled. QAQC included the insertion
produce a 30 g charge for fire assay’). In other of quartz blanks, quarter-core duplicates, and pulp
cases more explanation may be required, such duplicates.
as where there is coarse gold that has inherent
sampling problems. Unusual commodities or All diamond holes were NQ. Holes were geologically
mineralisation types (eg submarine nodules) logged, measured, cut, and sampled on site. Half-core
may warrant disclosure of detailed information. samples for NQ were submitted to Activation Laboratories
in Ontario and analysed using 4 Acid ICP-OES techniques
for elements including lithium. Tantalum was analysed by
XRF
Dirilling e Drill type (eg core, reverse circulation, open-hole NQ diamond drilling was completed. Oriented core drilling
techniques hammer, rotary air blast, auger, Bangka, sonic, was not completed. Downhole surveying was conducted
etc) and details (eg core diameter, triple or using a gyro based system. Hole depths averaged ~100 m
standard tube, depth of diamond tails, face- over the 40 holes completed with a max depth of 220 m.
sampling bit or other type, whether core is
oriented and if so, by what method, etc).
Drill sample e Method of recording and assessing core and Industry standard geotech was completed on all holes.
recovery chip sample recoveries and results assessed. Core recovery was recorded in percent. Sample recovery
o Measures taken to maximise sample recovery was between 98 and 100% for mineralised intercepts in
and ensure representative nature of the most NQ holes.
samples.
o Whether a relationship exists between sample No material bias has been identified.
recovery and grade and whether sample bias
may have occurred adue to preferential loss/gain
of fine/coarse material.
Logging o Whether core and chip samples have been NQ core was logged and cut according to geological
geologically and geotechnically logged fo a level boundaries, with ~1 m intervals targeted for individual
of detail to support appropriate Mineral samples. Features such as rock type, modal mineralogy,
Resource estimation, mining studies and rock textures, alteration were recorded. Geological
metallurgical studies. logging information was recorded directly onto hard-copy
o Whether logging is qualitative or quantitative in sheets, and later transferred to an Excel spread sheet.
nature. Core (or costean, channel, etc) The core will be stored near the project area for future
photography. reference.
e The total length and percentage of the relevant
Intersections logged. RQD, fractures, core strength and weathering were also
measured for every 3 metres of core.
Logging has been primarily quantitative. All core has been
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Criteria

JORC Code explanation

Commentary

photographed.

The logging database contains lithological data for all
intervals in all holes in the database.

For geophysical tools, spectrometers, handheld
XRF instruments, etc, the parameters used in
determining the analysis including instrument
make and model, reading times, calibrations
factors applied and their derivation, etc.

Nature of quality control procedures adopted (eg
standards, blanks, duplicates, external
laboratory checks) and whether acceptable
levels of accuracy (ie lack of bias) and precision
have been established.

Sub-sampling If core, whether cut or sawn and whether Half NQ core was sampled for analysis, with half NQ core
techniques quarter, half or all core taken. left in the box for reference.
and sample I/f non-core, whether riffled, tube sampled, rotary
preparation split, etc and whether sampled wet or dry. Quality Assurance and Quality Control utilised standard
For all sample types, the nature, quality and industry practice, using certified reference materials, field
appropriateness of the sample preparation blanks, quarter-core duplicates, and pulp duplicates in
technique. addition to the standard internal laboratory QAQC.
Quality control procedures adopted for all sub- Acceptable QAQC results were obtained for all data
sampling stages to maximise representivity of reported herein
samples.
Measures taken to ensure that the sampling is QAQC insert samples as per above. Half-core samples
representative of the in situ material collected, ensure sufficient representative nature of interval being
including for instance results for field sampled.
duplicate/second-half sampling.
Whether sample sizes are appropriate to the Samples sizes are sufficient and industry standard.
grain size of the material being sampled.
Quality of The nature, quality and appropriateness of the Assay and laboratory procedures have been selected
assay data assaying and laboratory procedures used and following a review of techniques provided by internationally
and laboratory whether the technique is considered partial or certified laboratories.
fests fotal.

Samples are submitted for multi-element ICP analysis by
Activation Laboratories, which is applicable for high-grade
lithium analysis

A “total” 4-Acid digestion is used, followed by ICP-OES
analysis. Li is reported by the lab and converted to Li20
for reporting using a factor of 2.153

No handheld instruments were used for analysis

Coarse quartz material is submitted at a rate of
approximately 5%.

Comparison of results with standards indicate sufficient
quality in data. No external laboratory checks have been
used but are planned

Two different grades of certified reference material (CRM)
for lithium mineralisation were inserted, as well as field
duplicates, and blanks. The CRM’s submitted represented
a weakly mineralised pegmatite (AMIS 0342), and a
moderate to high grade lithium mineralised pegmatite
(AMIS 0343). Quality Assurance and Quality Control
utilised standard industry practice, using prepared
standards, field blanks (approximately 0.4 kg), duplicates
sampled in the field and pulp duplicates at the lab. 807
samples, including QAQC inserts, from phase one were
sent to Activation Laboratories in total to date. Pulp
duplicates and quarter-core field duplicates generally
indicate good repeatability of samples. Assay results of
CRMs have been satisfactory, demonstrating acceptable
levels of accuracy and precision.
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Criteria JORC Code explanation Commentary
Verification of e  The verification of significant intersections by Independent verification was carried out by a consultant to
sampling and either independent or alternative company the Company, Dahrouge Geological Consulting Ltd.
assaying personnel. (DGC).
e The use of twinned holes.
e Documentation of primary data, data entry Hard copy field logs are entered into and validated on an
procedures, data verification, data storage electronic Excel database, both of which are stored at the
(physical and electronic) protocols. MTC Perth office. Data verification is carried out by the
e Discuss any adjustment to assay data. Senior Geologist on site.
Diamond core drilled was photographed on site and then
sent to the Activation Laboratories, Ontario. Geological
logging and sampling took place on-site.
No assays have been adjusted. A factor of 2.153 has been
applied to the reported Li assays so to report as Li20.
Location of e Accuracy and quality of surveys used to locate All drill-hole locations were located using a GR5 Topcon
data points drill holes (collar and down-hole surveys), RTK GPS, which has an accuracy of +/- 5mm vertical and
trenches, mine workings and other locations +/-10mm horizontal. Down hole surveying of drill holes
used in Mineral Resource estimation. was conducted using a Reflex Gyroscope.
e Specification of the grid system used.
e Quality and adequacy of topographic control. The grid system used is NAD83, zone 18N.
Topographic control as per RTK unit discussed above.
Data spacing e Data spacing for reporting of Exploration Drill spacing between holes is generally between 40 and
and Results. 60 m on section, and generally 40 to 80m between
distribution o Whether the data spacing and distribution is sections, depending on site accessibility.
sufficient to establish the degree of geological
and grade continuity appropriate for the Mineral No assessment has been made regarding the current drill
Resource and Ore Reserve estimation hole location and intersections with respect to resources or
procedure(s) and classifications applied. reserve estimation.
o Whether sample compositing has been applied.
No sample compositing has been completed.
Orientation of e  Whether the orientation of sampling achieves The orientation of drilling was designed to intersect
data in unbiased sampling of possible structures and pegmatites perpendicular to the dominant geometry. True
relation fo the extent to which this is known, considering width of intersections is not known as orientation and
geological the deposit type. strike of mineralized body is not well constrained.
Sstructure o [fthe relationship between the drilling orientation
and the orientation of key mineralised structures As per above. Industry standard drilling practices were
/s considered to have introduced a sampling carried out to maximize the representativeness of the drill
bias, this should be assessed and reported if holes.
material.
Sample e The measures taken to ensure sample security. MTC contract geologists and field assistant conducted all
security sampling and subsequent storage in field. Samples were
then delivered via road freight to Activation Laboratories in
Ontario.
Audits or e The results of any audiits or reviews of sampling No external audit of the database has been completed,
reviews techniques and data. apart for the consulting geologists acting on behalf of the

company. Drill hole sample data is verified at time of entry
into excel as well as when assays are linked.
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Section 2 Reporting of Exploration ResLlts

Criteria

JORC Code explanation

Commentary

Mineral o Type, reference name/number, location and MetalsTech has the right to acquire 100% of the Cancet
fenement and ownership including agreements or material issues lithium project pursuant to a binding acquisition
land tenure with third parties such as joint ventures, agreement.
status partnerships, overriding royalties, native title
Interests, historical sites, wilderness or national park There are no other material issues affecting the
and environmental settings. tenements.
e The security of the tenure held at the time of
reporting along with any known impediments to Upon the completion of the obligations pursuant to the
obtaining a licence to operate in the area. legal agreements, MetalsTech will own 100% of the lithium
projects and ownership of the individual CDC claims will
be transferred to MetalsTech.
All tenements are in good standing and have been legally
validated by a Quebec lawyer specialising in the field.
Exploration o Acknowledgment and appraisal of exploration by No modern exploration for lithium has been conducted
done by other other parties. outside of the drilling being done by MTC.
parlies
Government mapping records multiple lithium bearing
pegmatites within the project areas with only regional data
available beyond this.
Geology e Deposit type, geological setting and style of The mineralization encountered at the Cancet project is
mineralisation. typical of a Lithium-Cesium-Tantalum (LCT) type of
pegmatite. The pegmatite body is oriented sub-parallel to
the general strike of the host rocks. The host rocks are
composed of Archean Lac Guyer greenstone rocks, which
include mafic and ultramafic rocks interlayered with
horizons of metasedimentary and felsic volcanic rocks.
Drill hole o A summary of all information material to the See tables and / or appendices attached to this report.
Information understanding of the exploration results including a
tabulation of the following information for all Material
arill holes:
o easting and northing of the drill hole collar
o elevation or RL (Reduced Level — elevation
above sea level in metres) of the drill hole collar
o dip and azimuth of the hole
o down hole length and interception depth
o hole length.
o [fthe exclusion of this information is justified on the
basis that the information is not Material and this
exclusion does not detract from the understanding of
the report, the Competent Person should clearly
explain why this is the case.
Data o Inreporting Exploration Results, weighting averaging Length weighted averages used for exploration results are
aggregation techniques, maximum and/or minimum grade reported in Table A. Maximum 2 to 4 m internal dilution,
methods truncations (eg cutting of high grades) and cut-off depending on cut-off used for reporting, which is deemed
grades are usually Material and should be stated. to be appropriate for this style of mineralisation and stage
o Where aggregate intercepts incorporate short of exploration. Cutting of high grades was not applied in
lengths of high grade results and longer lengths of the reporting of intercepts. The short length of high grade
low grade results, the procedure used for such samples have been highlighted so as to demonstrate the,
aggregation should be stated and some typical at times, coarse-grained nature of spodumene
examples of such aggregations should be shown in mineralization. In some cases, sample intervals contain
detail. 70 to 80 per cent visual estimates of spodumene.
e The assumptions used for any reporting of metal
equivalent values should be clearly stated. Aggregation issues are not considered material at this
stage of project definition. No metal equivalent values
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Criteria JORC Code explanation Commentary
were used.
Relationship o These relationships are particularly important in the Previous releases have provided the downhole lengths of
between reporting of Exploration Results. pegmatite width, which is clearly stated. True widths are
mineralisation o [fthe geometry of the mineralisation with respect to not known.
widths and the drill hole angle is known, its nature should be
intercept lengths reported. The geometry of the mineralized zone and host pegmatite
o [fitis not known and only the down hole lengths are body are not well constrained.
reported, there should be a clear statement to this
effect (eg ‘down hole length, true width not known).
Diagrams o Appropriate maps and sections (with scales) and See diagrams (if any) attached to this report.
tabulations of intercepts should be included for any
significant discovery being reported These should
include, but not be limited fo a plan view of drill hole
collar locations and appropriate sectional views.
Balanced o Where comprehensive reporting of all Exploration Results for all assay results received are summarized in
reporting Results is not practicable, representative reporting of Appendix A attached to the body of this report.
both low and high grades and/or widlths should be
practiced to avoid misleading reporting of
Exploration Resulfs.
Other e Other exploration data, if meaningful and material, Metallurgical testwork is ongoing at NAGROM
substantive should be reported including (but not limited to): Laboratories in Perth; an update will be provided shortly.
exploration data geological observations; geophysical survey results;
geochemical survey results; bulk samples — size and Preliminary surface mapping of the main pegmatite
method of treatment,; metallurgical test results; bulk exposures has been carried out, with further surface
density, groundwater, geotechnical and rock mapping to continue in the coming weeks.
characteristics; potential deleterious or
contaminating substances. All meaningful and material exploration data has been
reported.
Further work e The nature and scale of planned further work (eg Further drilling (Phase II) will be conducted to test step-out

tests for lateral extensions or depth extensions or
large-scale step-out drilling).

Diagrams clearly highlighting the areas of possible
extensions, including the main geological
Interpretations and future drifling areas, provided this
Information is not commercially sensitive.

and depth extensions to the currently known mineralised
pegmatites, and to infill some areas of the known body to
increase the confidence in support of a planned resource
estimate.

Detailed geochemistry to determine trends of known
mineralised zones and to delineate high grade trends
within the mineralized pegmatite.

Further detailed surface mapping to uncover possible
strike extensions.

Property-scale mapping and prospecting will also be
completed in order to uncover any mineralized pegmatites
in a parallel structure or much further along strike.
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