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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

Te_Company Name/Schame

ACN/AREN

Atrow Formwork and Conztruction Services Limited

124

893 465

1. Dataile of substantlal holder (1)

Name

ACN/AREN (if applicable)

Auagbill Investment Management Limlted

076 31& 473

There was a change in the interests of the
substantial holder on

The previous notice was glven to the company on

Tha pravious notlce was datad

2. Previous and prasant voting power

10/07/2016

11/04/2018

09/04/2018

The totel number of votes attached to all the voling shares In the company ar vating interasts In tha schema that the substantal halder or
an assoclate (?) had a relevant Interest (3) In when [ast required, and when now required, to glve a substantial holding notice to the

company or scheme, are as follows:

Class of securlties (4) Previous notice Present notice
Parson's vates Voting pawer (5) Persen's votas Veting pawar {5)
Ordinary Fully Paid 8,100,000 5.0058% 10,400,131 G.286%

3. Changeas In refevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assoclate in voting securities of
the company or schama, sinca tha substantial helder was last raquirad to giva a substantial holding notice {0 the company or scheme are

as follows:
Date of Parson whose Nature of change (6) Conslderation glven in | Class and number | Person's votes
change relevant [nterast ralatlon to changa (7) of securilles affacted
changed affected
Ausbil M
Investment Rafer to Refer to 2,300,131
10/07/18 Management Annexure E Annexure B Ordinary 1.277%
limited
4, Prasant relavant Interasts
Particulars of each relavant Interest of the substantial holder In voling securltlas aftar the changa are as follows:
Holder of ﬁaglsmrﬂd holdar | Person entitled to ke | Nature of ralevant GClass and number Pearsan's votes
ralavant of securities registered as holder interest {6) of securities
interest (&)
Ausbil
Inveatment | Refer to Refer teo Refer to 10,400,132 §.286%
Management | AanaXurs A Annéxiire A Anviaswure A Ordinary :
Limited
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5. Changes in association

The persons who have bacome assoclates (2) of, ceased {o be assoclates of, or have changed the nature of their asscclation (9) with, the
substant(al holder in relation to voting interests in the company or scheme are as follows:

MName and ACN/ARSN (if applicable) | Mature of association

6. Addressas

The addresses of persons namead in this form are as follows:

Name Address

Auahil Investmant

agement Limited Laval 27, 215 Gaorge Straet, Sydney NSW 2000

|
Signature
print name Yvonns Nehma // capacity Legal & Compliance Analyst
slgn here \Am/‘/\ﬂ%’/ date 12/07/2018
' ﬂ v/

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant Interests (g, & corporation and its related corparations, or the
manager and trustee of an aquity trust), tha namas could be Included In an annexure to the form. If the relevant Interests of a group of
parsons are essentially similar, thay may be referred to throughout the form as a specifically mamad group if tha membership of each group,
with the names and addresses of mambars is clearly set out In paragraph & of the form.

(2) Saee tha dafinition of "assoclate” In section 9 of the Corparations Act 2001,

(8} See the definition of "relevant interest” in sections &08 and 8718(7) of the Corparations Act 2001,
{4) ‘The voting shares of a company constitute one class unlass dividad into separate classes,

(8) Tha parson's votas divided by the total votes In the body corporate or sehema multiplied by 100.

(6) Include detalls of:

(a) any relevant agreement or other clreumstances because of which the change In relevant Interest occurred, If subsectlan §718(4)
appllas, a copy of any documant satting out the terms of any relavant agreement, and a statement by the person giving full and
accurate details of any sontrest, scheme or arrangement, must accarmpany this form, tagatlhar with a writtan statamant cartifving this
contract, sgheme or arrangemant; and

(b} any quallfication of the power of 8 person to exercise, control the exercise of, or influence the axercise of, the voling powsars or
disposal of the securlties to which the ralevant Interest relates (indicating clearly the partleular sacurltias to which the quallfication
applles).

See the definition of "relevant agraamant” in saction 9 of tha Corparatians Azt 2001,

(7) Details of the conslderation must Include any and all benefits, monay and cthar, that any person from whem a relevant Interest was acquirad
has, or may, become entitted to recelve in reletion to that acquisition. Detalls must be Included evan If the benefit s canditional on the
happening or not of a cantingancy, Detalls must be Included of any benafit pald an behalf of the substantlal holder or its associata In relation
to the acquisitions, aven If they are not pald directly to the persan from whom the relevant interest was acquired.

{8}  If the substantial holder s unable to detarming the identity of the parson (2. If tha relsvant interest arisas bacausa of an option) write
“unknewn",
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{9) Glve datalls, if appropriate, of the present association and any change in that assesiation since the last substantial halding notice.
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ausbill

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: Acrow Formwork and Construction Services Limited

National Nominees Limited (NINL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is gither;

= The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

o The investment manager of Portfolios held for a number of institutional
investors, The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s agsets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolies-delegate the management of the Portfolios to Ausbil,

Signed 12/07/201§_~

Yvonne Nehme
Legal & Compliance Officer
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Annexure B

Aushil Investment Management Limited
Acrow Formwork and Construction Services Limited

Sacurity Type Accrual Cash Units inf{out) Conslideration
ACF Qn-market 10/07/2018 12/07/2018 334,245 | § 06,931.05
ACF On-market 10/07/2018 12/07/2018 168,585 | % 48 882 55
ACF On-market 09/07/2018 11/07/2018 (36,456)] $ (10,389.96)
ACF On-market 06/07/2018 10/07/2018 233,747 | § 67,786.63
ACF On-market 10/Q5/2018 14/05/2018 264,327 | § 71,368.29
ACF On-market - 10/05/2018 14/05/2018 1,335673 | 8 360,631.71
Total s 2 300 131.00

M\/f/f//f\ WA

Yvonne Netime

YN

Legal & Compliance Analyst

12/07/2018




