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Fax: 02 8314 5555

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Resource Capital Fund VI LP lodges the attached Form 605 in relation to Lefroy Exploration Limited.

Yours faithfully

Miriam Sharp
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

LEFROY EXPLORATION LIMITED
To Company NamefScheme

ACNIARSN 052 123 930

1. Detalls of gubstantlal RESOURCE CAPITAL FUND VI L.P, ("RC‘-F VI")
holder (1)

Marmg

ACNIARSN (If applicabla)

The holder ceased Lo be a substantial holder on 31/08/2018
The prevlous notice was glven to the company on 13/07/2018

Tha previeus notice was dated 13/07/2018

2. Changes in relevant interests

Partleulars of sach change in, ar ¢change In the nature of, a relevant interest (2) of the substantial holder or an assoclate (3) In votlng securltles of the
company or schama, since the subslantial holder was lasl required to give a substantlal bolding notice to the company or scheme ara as follows:

Date of change Person whose Nature of Consideration Class (6) and number of Person's voted affected
relevant interest | changa (4) givan in relation to | securilies affected
changed change {5)
31/08/2018 RCF VI On Market Sales AE1,012,600.00 FULLY PAID ORDINARY -6,750,000
SHARES
-§,750,000

3. Changes In aseoclatlon

The parzonz who have become associates (3) of, coasad to ba associates of, or have changed the nature of their association (7) with, the substantlal
holder in relation te veting interests In the company or scheme are as follows:

Name anhd ACN/ARSN (if applicable) Nature of asgociation

NfA

4, Addresses

Tha addresses of persons named in this form are as follows:;

MName Address

RGCV VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202 USA

MERRILL LYNCH (AUSTRALIA) NOMINEES FTY LEVEL 19, 120 COLLINS STREET, MELBOURNE VIC 3000, AUSTRALIA
LIMITED

Signature

print name | GHRIS CORBETT Capacity AUTHORISED OFFICER

slgn here date 31/08/2018
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4)

{€)
{7)

DIRECTIONS

if there are a number of substantial holders with similar or ralatad relavant interests (eg. a corporation and ils related corporations, ar lhe
manager and trustee of an equily trust), the names could be included in an annexure to the form. [ the relevant interests of a group of persons
are essentially similar, they may be referred to threughout the form as a specifically named group if the membership of each group, with the
namas and addresses of mambers is clearly sel out in paragraph 4 of the form,

See the definition of “relevant interest” in sectlons 608 and 671B(7) of the Corperations Act 2001.
Ses the definltlon of "associate” in section 9 of the Gorporations Act 2001,

Include details of:

{a) any ralevant agreemant or ather circumstances because of which the change In relavant Interest occurred.  If subsection 6716(4)
applies, a copy of any docurmenl setting out the terms of any relevanl agraamant, and a statsment by the person giving full and accurate
details of any contract, scheme or arrangement, must acgompany thls form, together with a written stafernent cerifying this contract,
scheme or arrangement; and

(b))  any qualification of the power of a person to exercise, control the exercise of, or Influence tha exarcisa of, the voting powers or disposal
of the securities to which the relevant interest relates (Indizating claarly the particular securities to which the qualification applies).

See the definition of “relevant agreament” In sectlon 8 of the Corporations Act 2001.
Detalls of the consideration must include any and all benefits, money and other, that any parson frat whom a relevant interest was acquired

hag, or may, become entitied o receive in relation to that acquisition. Detalls must be included even if the benefit is conditional an the
happening or not of a contingency. Detalls must be Included of any benefit paid on behalf of the substantial holder ar Ity associata b relation to

the acquisitions, even If lhey are net pald diractly to the person from whom the relevant interest was acqulred,

The vating shares of a company conslitute one class unless divided Into separate classas.

Give delails, if appropriate, of the present assoclatlen and any change in that association since the last substantial holding notice.




