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ASX Announcement -May 2,2018

'risco
energy

RISCO ENERGY INVES,MENTS (SEA) UMITED ANNOUNCES UNCONDmONAL ON-MARKET
TA¤OVER OFFER TO ACQUIRE AU TAP OIL UM,TEDIFOR $&070 CASH PS& m,ARE

R $60 Energy Investments (SEA) Urnited (Risco) Im pleased to announce In uncondl onal on.market
tak.ovir bid to acquire IN of the ordinary shares In Tap Oil Umlted ACN 068 572 341 (AS)(frAP) rrep)
¢T,p Sli,=) for $0.070 ash per share (Offer).

The Offer price of $0.070 per share values Tap's share apital at approldmstsly $29.8 milltor,1. The
Offer pric, represents a:
• 148% premium to the dosing prlce of $0,061 per Tap Share on the Austr,Man Securities

8[chanie 4003on the  st tradl, d,y b,fore this announclment; and

• 27.9% prenlll n to the 30<lay volume weighted average price (nVAP) of Tap Shares on the
ASX to the last trading day prior to this announcemerit of $0.051

The Offer [s an uncondltional cash offer and d,tals of the Ofkr ar,sitout In the blddts

statement,a full copy of which Is attached to thil announcement (Bkider's St-ment).

Rizco has appointmd Morgins FInandal Umited, ABN 49 010 669 726 / AFS[ 235410 (the Brol r) to
act as Its on-market broker and accept Tap Share offered to It at the offer price of$0.070 pershari
*cm today un61 lhe end of the Offur period. Further dgtalls Bre nt out In the ASX announcement
made by the Broker earlier today.

Rlsco CEO, Tom Sou by said: 'te 60 rprovides shoreho#ders with an opportun#ty to reo#se cosh for
thek:hares InTI00prlmlum thsprk=*whichthes, shor=hm,etrodldo AEovertheS
monthspflorto theonnouncementofthe Offer. As on on-marketbld, the Offer Is uncondmonol ond
proddes,ou v,Rhosimple alshdtpomyour Im,IstmemInTap, wlel th,04 -· '. · ... being
provided toyou in two ASX troding do,5 foHowlngyouracceptance ofthe Offer."

In accordance wlth the Comoro#onsAct 2001 (ah), the BIddets Statement will be lodged wlththe
At=eranan Seairltles and Imastmemt Commblon and sentto mp today. It [s pected thatthe
Biddefs S,toment will be despatched to Tap shareholders within 2 wolls.

Tom Soulsby
Chief Exeartlig Officer
Rlsco Energy Inve,tments (SEA) Umlted

ila=do"425,967,5341*Nw,sonbue
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Biddefs Statement
For an

Unconditional on-market
cash takeover offer
by

RISCO ENERGY INVESTMENTS (SEA) LIMITED

to acquire all of your ordinary shares In

TAP OIL LIMITED
(ACN 068 672341)

for $0.070 cash per share
Morgans Financial Urnited (ABN 49 010 889 728), AFSL 235410 has been
.... -,· as the broker for Risco Energy 1 - a (SEA) L nlted and %,All stand h

the market and accept Tap Shares offered to It at the Offer Prioe from 10am (Sydney
time) 2 Muy 2018

Thia doaiment ls h,poilait and ygu are . - . ; . In r ad IL [fFi se h doubtI to how to
reepond to the Of:ar, consult yolr legal, nnancial or other prof=Iional Id¥leer.

The Oltr Perlod commences on 17 May 2018 and wl dose st the end d hdng (4.00pm, Sydney
*ne) on 18 June 2018, linle=#IMI oreolle„cled.

Broic,r to the Oflar

Mmorgans
Legal AcM,er
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Letter from Risco's Chief Executive Officer

2 May 2018
De, Tap Shareholder
Om,rmacquil *I of,0&,s   h T,p 0/ UmW

On bihalf of Rlico Energy In% itments (SEA) Umlted (Rlicol I am ples,ed to preient you with thli
unconcillional cmah om,r In aoqub al ofyo=Tap Shares R,r $0,070 per Tap Share ( he 071*1

Th,Of:br p,ovldesyou v,lm in oppor in , 19 Mab cm# R,r ym,Tap Shar= at a pri,417,10 the
pric,I at v,hlch Tap Shares heve traded on ASX over the 5 months prior to the mnouncement ofell
0.1.

The om,r P,lc  of $0.070 p,r Tap Share MWI/* a premkm of

• 14.8% totheclo,Ing price of ™, Shar= or,1)42,2018 (behng tholt dayoftracing prlorto
. of the 0,4

• 27.0% b the 30-day VWAP   1 Mgy 2018 4Tap Shins d $0.056; and

• 298% 6 thi price at which MaG Ir *nint Mmigement Undlid, the 3"19* i,gr,holder
ofTap prlork, Its saB*#n, sok, the r,viority of lt, Tap Sh,res Inthe merket In MIM 2018.

The Ollar may only be aooepted by sat ng you Tap Shari or)market on ASX, Rlico hes *point,d
Motg=I Fill,)d/ Unlitld to act al Its brolmr lid accept TIP Shar= o¢,ared Zo It gt the 011 Pilce
*om2Ma,2018 Il theend althe Oll*Pdod. Asu„IialihowbselyvI T*SharesliM
out pigi 5 of this Bidder'I Statement

A. =I orwn,rket bid, the 0- 10 uncondMIonal Ind provld= you %¥Rh I Zinple c=h exithm YOL,
h„,as,mart h ™1, w h the 0-Conslde„lion bilig p,ovided 19 /1 h b- ABX tradng days
1010#k g yol  aooep¢moe of the Offer 08· T+21

Th, 0- Perlod 1, Iched,led ho end at the clole of tradhg on ASX on 18 Juil 2018, unll= 1 h
eodmdad arv,Rhd/,iwn h acco„b/,ce v th the - :· -'. At

0,1.led ki,1,111milon Il r.,pect of th, Omir h =R out h th  Biddts Stii,„marit Tap wlihor* sand
you a Torgees Stal,me,R cont,IMN Tavok,mal re,pon,e to Il» 01,0.

lf,ou ha. an,que,Oon,In relaoon toth. Ofrer, pile. contacty.tlegal,  =tc 1, t=-dher
' . '· . advlsam.

YOU *¤•*Y,

Tom 8011,hy

Chief ExBoutlve Omoer

Risco Energy Inve*mentn (SEA) 1-knIN

P'g' 4
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How to accept the Offer
Tap 8Ntreholders may ael tha  Tap Sh,ns to Risoo or,markst by ofrering to eel,orne or,1 of01*
1* St)IMs on AS)( at the 0 or P11cl on md from the Ar,touncemerrt Date urrtl the end of the Offer
Period,

Morgens Fhar,a  Lknited wl stand In the nlarld to acquire, on blhe of RI,co, / Tap Shargs
clktud li ml OfFer Pric• d N normal tradmg on ASX 0,1 and hm the / . , 1 0* imi the
Ind dlhe Ofir Pedo 

1. ISSUER SPONSORED HOLDINGS

Ifyour Tap Shares am held h an issuer - : , · , Holchig (such holclngs wil have Securityholder
Reference Balmbel beginning,vel an 71 to Sel your T,p Shl= to Rbco, »1 mist haruct a
brokitr (,vhl¤h may  chide Morgans Riagulal L nlied where they *re your *d ng broks# to lel your
™, Shar= at the Ofrer Pric, durN the OfFIr P,rlod.

1 CHESS HOLDINGS
If your Tap Sher= are held In § CHESS Hold4 (auch holap wEI have Holder Ider flostion
N mbern b,g nN v,Rh m 'r), b sgly,iTap Sha:mb Rhoqlyou mughtudyourcontro g
per olper¢ (le, you m¢ksting broks) to 4 yol, Tip Shari st vie 0-Pilce durhlg mi Ofrer Period.

1 BROKERS OR CONTROLLING PARTICIPANTS
I,ou am a 8,0 rorCo,mo.UN..4.M*noes ofthe Ofrer must be Innlitld in accordance
v,Nh rule 14.14 of ele ASX S#ement OpersUng Rules bllor  0» end dthe Oflw Period.

BeneMOW ov,nem ofnp Shares fe ,ed h- n,me of a nomm#ult corno yorbR*arshof
00,1#,d #al no„,1„ge br as.,siance   aoispibg the Omar.

No R,rms need b be cornpigh,d to 92,0 the Ofkr.

p..S
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Details of the Offer
Tli fooov ng ditali of tho oliran qudmid by mi liillminallon conlin,d h 40  * almi 
BiddiA 841,1,:101* You Ihould Mid *Ils BIddiA 811,1„m,/!t h lbll hefor, deoldN how todld
.myown.-

1. Wh=R lathl Of#8,9

Who Is mddN thi
0110
Wh/18- 10/Ing
..ki".Of#

....".ms
ofpli.. of-

- .. .. 7

00"al,0". Of-

Howdo= 40 Ofhr
 ply to

Rights
Ind Rleontion
Right=?

Rboo Il offir g to Pliziwse ati ofyal/ TIO Shari under In on-
nl 8 .sovar bid

For each of your Tap Sharel you are being ofFIred $0.070 e .
Th  Islmc/m anthe O,/brr.-ft' .,1. 6

Th  Oflar ls bebig made by Risco Energy I,ivestme,rts (SEA)
UnitA See seadon 1 #ormore det* ebold Allco.

The Onar cloe= atthl end of tradhg on ASX (4.00pm, Sydney
the) on Monday, 18.km 2018.

68500 may, at Its sole di;cre on and In accordanc, Wih the
Corporations Act , rid tho Oflw Period. The Ofmr Period wl be
alk,msticaly =amded If Rhads Vothg P ver h Tap [n =•es to
more thon 50% In the Imt 7 days of thi Of  Pirlod. In thit ca.e,
the Of h Period wl the,1 end 14 days snor Rilco'§ Votng POAW
Increal=lo more man 50%
Th,usual mlgs fbr aillierneit c  0„-„:arkat ·V· on ASX
va apply resped of acceptance of the Onar. If you accept.
olk# you wl be pdd yow Ofkr Conside,Idon on a T+2 0,111 00.
on Rief#,diI day *nor uie day you accept me ONrom

Th. Of#ar. uncondlionaL

The Ofewwl not mdend b the loqlbldon of any Performer=
Rk'tte or Ret,ntion RW. cl,rently ort . e, or any o er
seasttes Con# le 'toT* Sher. that may becorne on . e
during tho Of,ar PMod. Hoilvir, the Ok,va ®dend b al Tap
Shares th  ars 1=ued at any Im prtor to the dole of me OfFer
P=194 - 9 19.1# 400,1.Imion d PerR,NI.„ae Rghts or
R* ort mgtul thlt were on Illue prior ho the Arnouncement
D.te.

p.0'8

1
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7. Cm elomr/
wle*=m'

Gln u...O.

RI,co mq wmdraw. 0. h, r=pe d my 0,IN. 01*I
uniooopied st Iny *no

• WNi the .111:,11 Gor,I,ar* ofANC, mibled to the aor-ori Of
any)specified h, tiat conIZ

• Whom a PresorR,ed Occurrence occurs, If at thi thne It occan
R*+0118 Volhg Paver h Tap Is * or below 5016; or

- Upon the occurrenc, of In InsoMncy Event h rel,80,1 1  Tap
(Mptess d Rhoo's Voang Power In Tap).

Notice of wilhdrawal of thi Oflar nu:Id be pruvkid by Rhoo b
ASX
Risco mly vary the OfFar In accordliial v th thi Corporations A ti
hlck,d  by liwiges,W the 0* P,loe. Any Tap Shareholder who
has aooepted the 0-on the terms Ist out hn this BiddES
**11* wcad not rmoa ve the ben„Iofmysubie ent
velidion to the OfFer.

0. Hklido l././.p//1. 8/Ing, 5 of#i. Eld,kit. EME'im//16
OT'.re

1/ Cs, laompt forpst Yx You aansel anor sonle of *ur TIO Sharel to RI,co und,r
of my Tap the 01.f.
-6-IL--LL 

11. What h,pp«» WI do You wilremidn a T,p Sh holderand di notreoeh„the Ofh
not=90-

11 .......=
 lcallom of

11 Mll Ined m pil
Ing'm..4 ..ip
duty or GST ir I
=00".Of#

Sec on 6 00 tah a gm al U-V.me m,Nr m *
Aultr,Im t= conl4zience, Ibr Tap Sha,Ii,oldem v,ho amapE the
0*. However, you should consult yo  inanci,4 tax or other
prof=Iional advlier on the tax hnpic,Uon, of    : -   , h ight
alyoX Olln p ticah -1 - 4.·

You *HM digdg v  yvu holgar or 11011*„e hold/Io w/04/
amept lhe Offar on your beh,lfv,hether my brok,rlel cr othar Ih
wl bl payable by you h acciplhg the Oflar.

No ** chity or GST ,¥11 be psymble on aooaptance of the OfFer.

P//7
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Why you should accept the Offer
1. Thi Ollw repr=ents a Ill,Illci,1 /„,di lo T*'s,•00,* and hlito,loal hdlng pl*Il

Under the Oller, Tap Shereholdere wl recolve $01370 br evwy Tap Shin held
™0 0#ar Plice repreient, a 27.9% prgrnkm b the vokime weighted avamgo prloo of $0.055
ov, me W30 Imding days up 19 and M„Ip 1 Mly 2018 The pnce for TN Shor= = at
cloling ort Mly 11880.061.

Du ng the three months endld 1 May 2018 (baig the bast #ac Ig day on the ASX prior 40 the
d- d th  BIddeh h.ng#

(a) the h10,est rgcorded sale price fbr Shses on ASX w= $0.062 on 18 Apr[12018; md

(b) ele lose rgcord sale price fk  Shares on ASX %%,1 $0.051 0119 March 2018.

2. Acc,pt  ..0./*-"imr=1-h-#...U. for..TIpShar.

The Ofew 18 5 100% aash oor de<adon. The 0* 18 unconcIOonal Ed provid= an
opporDJ  mor en 1,711,84„aes Int hm you h,ve.,11.,it h Tap mmies. Oar the  st th,ee
months, thi Itock has generally been Wnly baded dth the emepdon of one tredng day on 20
M=* 2018. The Om,r Period commencel on 17 Mly 2018, at 10=n (Sycney Unie), hoA,var
you m*y Id your Tlp Niaugs 19 Rimo  nma SiWy. Mo,gans F lnciIl L lned wl st d h
the nmilt on behalfdRimo to loquh TIP Shor= o#arld 10 It on ASX /be 0*Piloe on
ard hm te A-,loculceird DI.

1 Cert,Inty of omr pricl
To the e,dint you accept thI Oflari,ou v,11 no longer be =posed k, the diks uiociated with
Id# Tap Sh s. The Ofbr Aloe b hod dii ng Ihi 0-Pidod Ind pnivides Gitally m
oppoled to Arturo uncertan tradng pricla The ppll h SeE*lori X i · 1 - *le decrele,
h me Tap Shle p¢Ice str= 1 May 2016.

.UnM. (A$*

41
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Whie ele prloe Of sh,res tadhg on a itock e=hang, 18 obviously aubject to Oucti=Uon, the
T/p Sh  pdc/ onASX rn/y#/ */9/*g ch/g orthe om,r P/Rd. h ad,lon, Tap 8 res
ourrer,ty trade st low vok,nes on ASX The ave,age dely Mdng vok,me for Tap Shar= over
the lest 5 *adm days prlor to the Artnouncoment Dat, w= 191,899 Tip Shares. If you cio
not aooapt the Ofh, there h no o,t, ty that you would be able to Iquidate your en# Tup
Sh hol g Folo#N clo= of the Oflar.

Rlib of holdhls

(a) FU'k' of b'Ing a minor.hiw.hold,r

As t.0-9 uncon on,1, /10-0 accep d by Sh'Wihgkk'. w. be =eled j i i
on anormal T+2 Mi. If you do nc* nma!,t the Offer

M you niay be left wHh a unaU sh,reholding:

(1) the Shareholder spread aftorthe 01# 1§ conpleted mly bel, le= than
required under the ASX Ulang Rull< Ind

(HI) the ASX nlly chooel to sulpend or dIN1* h which 1, the Icvlcity h
Tq Sha,= may be seve,* hpaclat

(b) Comp.boly acqu Illon

Whal the . : - r. Ac* perrnlts, the Bidder  tands 00 eXcuse Its dir. to compulloly
acquke the rem,Ining sher= at the 014 Pilce ind you rn,y bo paid latsr 0191 mccepang
Sh holderi.

(c) Uqulcity risk

Depen*W on the bvi of - · - I the Bidder reaah.. U'/1 the 0-,  0 "./*Xmr TIP
*-Mveoome evmle. nqUU #m st prelent Thi could make R mor. dmlcul for you
to len your Tep Shar= at en attractlve price In thi Min.

(d) Commodl¢y price rlek

If you do not acceptthe ofrer. you reman expoled to 01 pricl #atlty. Tap revenues and
p oms-Ef ad by 01 pr.=and . sust, ed declne m 01 pr = m*y-ve,*dep,ess
T,pih  prici in thi #An.

Drming risk

AS Mnounced by Tap on ASX on 30 Aprl 2018, Tap hu= app,oved a chEng progam h the
ME ora olfleld. Risk . .' r , wl t dalm hdude en*onment,1 rl,ka. coot over,1,n Nkm
and· · '·L'. f!1* The g,obabl) *success in,# wels Im p=aly low. If youdond
sooept the Ofier and Tap Is unsucoellful Ill Its diling program, ™, Iharl pricl nlay rgrna i
depr leed or mayconlk** 10 WL

Th, Ollar b ell enly *hov,r olhrpr=„1* nmilable,orFin 81,==
Thl Ofi,r ls th  or* talclover omar prolldly av lible &* al Tap Shaies as st the datm of INI
Bidder's St ment. The Ofk reprose„* a Iquk#W opporDJnlty # Shariholdiri to =11 al
th- Sher= for the Offer Pric, A, at thi dlt, of thl, Bidder  Sk-nerrt, the Bidder ks not
mi,re of any other party MmidN to mal= a tmlo,over ofmr for ™) Shli,I.

N.g
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1. Profl  of Rhco

1.1 Rlloo

Rlico Is m,niF hiviabilent vuhkle mm ed by Mr Tom Soulaby, a *,I dr«*or ofTIA
and MrIlNmv* the asrant Mal,In ofT*

The 'Risoo' branded  oup of compmlesues /unded by Mr Soullby end Mr Nawkn h 2010
and It now focuses on the ol and ga, =cu In Sotial,i„1* Asia. Since k,oeplion, Ihe  oup hal
has:ad h 7 00 and gm prole* In  don , Ph[OppI II. Thelend, Id thl USA v,let a
combined total of 15 conhct aries.

Thi grot® h=  vo actlve h,voil i inti in AIIAt=liu[kn Islad oompe,les - Tap Ind Uon

u Stmcm- Equ = ho.(lhme= )

&,noasile asre,Viy holds 68.01% of the Ihires In Rleco md ther,Rn cxintch Rboo and hits
Valhg Poaw In Tap equal 10 Rlsoo's Vothg Pouv and Relevmt In rests In Rilco's T*

Su=* b m hv=tment vehicle Incorporatld In the Brm•h Vhvkl Islands (BVI) and
u:#118£* blnelldl  omled by a nzi„*d dillbigi t All, 1 h„t z

In corne,lk,n v th the OR*, Mr Tom Sodsby has efr red Into a Cooperation Ned with
Sunoaste inder which he hes agreed to providl  1*10 to Sisic=tie (whgther In the *,rm of
IquRY or debO to ae,1/ 84,cille h, bidg able 19 p,ovide Andhp 1n Rhoo * r me pipoio of
RiI.20 acalk,Ig al of the Shine not ahady owned by Risco under ele OfFIr. It mmly mt #tls
fun<Eng w. b. provk'.d by I.y of 5, .-:..· d S moasS® shins = acoeptmnoss are
rgcgh/ad und,r Ae Oflh.

As a rm*4 - : - . inder the0*ocal,r,klg Ind Mr Sou»by a lc,mbo forhh
Slmoastle as a result, Mr Soulibls shereholdh,g pircintage (and Vot g Power) In Sli,00*10
m*y Ijo id 209  If Mr Sou 's Volng Powar k, Suno=,Ile maieds 20%, Mr 801*ywl
obtain Relevant Interelts in the Tap Shares In whlch RIsco and Simoaslle have Ralev*
Inli<IMX duo to Ihe ope/ullon d=cllon 608(SD) ofthe Corporations Act Al at the d- of
thls Bkide  Stat,ment, Mr Soulsby hes no Relev# Inwt h =ly Tap Shares.

pili 10
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ProMle of Tap

2,1 91§61/Dn,r

Thi Informalk In thls =clon 2 Incommg Tap hi begn pn,par,d baaed on publ*
m/nlable hb„/4 Mhkh h not bean,*pmdenly vermed1 RI,co does not m,ke any
reprelent,Son or wairanty, express or 41* I Yo me acancy or complgigite  of such
h'loti"ilion.

The *Amm/n on Tap h th  Biddts Sts•ment shol d not be considered comprehm#ve·

FI,ilier kilbivilion *gang 10 Tap may be Muded h al T=gles Stat,ment in rel,non lo thl
Offer, v,hlch wl be Int to you drectly by TIB

u Ovill"Ill#

Thp 01 Lknuad h a n r i r. -olage...44;'ilion and p,ock,olon comp,  v,"h 'Ill//28
h South East Aida and Al#rark Heidquartared In Perth, Wootern Au,tr,la, T,p wi

· · - ·o n 1 4 Mwsh 1906 and ls:ad on the Aus:rah Seoudles ED©chinge ¢ASX:TAP)
h Sap/1/7911 1994
In 2010 Tap aoquked a 80% Morest tri the G1 48 conce,slort In Gulf of Thallid which
Mild= the Milrlora 06 Sold. Thl Manor, al flgld h locmtgd cal=e h the Gaf al Imland
md le operatad by Mubedata Petrollim (Thai rld) Ltd. The fllid 18 locatld *proaly,Itily 80
N,horn*= 041"19"' of Prach",1, Khk1 "3"'n FAMJ"n'H'. The : '.: . of the Ms'or, 01 6*
=Imanced * 2012 and the fh: dli aohbaved h Noveinil= 2014.

Tapabo h=,li ,gl hmzml v'• r, Pam ta mdrakmlort*inthe C,m,vorl
Balin. north %mt We ,rn Autala.

13 pd..04.'ll/0.*1.""a/n
Tap ts a aompmy Istad on the ASX end il subject to the per Ic Ind conthluou, dllcilii 
requirements of the Corporations Act and ASX Llitng Rules. Copies   . · 4 rrude
by Tap In ASX =muluh on the ASX wal,/BI: .. . -_ . [n '*loon. Tap 18
reqi*ed lo lodge,wlous documents with ASIC. Copi= of doomments lodged v,Rh ASIC by
Tap nu:y be  blak,ed *om, or hpd aa, an ASIC o¢Soe. A,r er liWOI:11100,1 ibolt TIOI
be obtained on lt; v,bslbe: httt):/Ann¥18001.corn.au.
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1„form#on =bout Tap s ctilli

3.1 01,6/unir
The #bmw#n h th* =*lon 8 conoam g the securities of Tap (other than section, 36 b
3.9) hes been prepered Emed on a review of publcly i,valable Irifo„11*ition ( tilch has nd
been .' : .' 1 -dnd1 Rlico does not malm My Imp,Fie„Mlion or Illn:14, qrel or
hipied, 88 k, the aomsaoy or 2,„plete,le,8 of luch Information.

The hformation on Tap end th  T* Group h thl, Bwdds Stxts,nerit sho:*1 not be

Fi#* 111&,rmailon *dw 10 Tap r,Nly be k ,ded in *T* 81,1,sment :, relaim B.
0-, vkkn vAI be lent to you *ect  by Tap.

32 0¥1 11*rucD-
AI at lhe diti of thls BIWI Sta m,% Tap has the *lov g seour as on hz

• 426,967,634 Tap Shar I *olod on ASX);

• 10,915,535 ™, Perfomence Rights (unquot,d); md

• 1,024.544 ™, Ret,ntion R#tit, (unc ,cm,d)

TIP PIrtalinmel Riglu

Long term Incend've (LTI) awards have blen mado by Tap h the lbmi of r hts to Tap Sharl
(P,ribnnlic, Rlull) wttlch hm,e a veill, 4,shme dt*mFix The anifer of rl/I
thit vastwl be h.'L M #e Tap9 parR,"noe overme mme three years.

In January 2017. the Board adopeed a revilld perforn)*rice ber,chngk br vgstitg. Vesthg of
uptg 10096 of the P.,ionnange R,011. depends upon ™ s.*#,2, sh.Iholder re im
(mSR). The RTBR, *, , hurd188 required to achieve Incre=,10 1*vI of ves:*Ig an
let by the Board to apply from 1 Januly of tho rell/I<n yeg.

V.4 charict.,1/,M ofW p.,#ommnce dght= in as R,lo,NE

. measum„Nit parled * three yeaA v,hich 18 Il,dillnt wIth thl typkml
time qcle for en exploration program;

• pir rrnmci h hid on d inces hRTER= measised *¤m ihe Ind of one
preoedhg pe lod to *te end of the a,rent (three yearl) =Illamort period. The RTER
us= the »day VWAP dthe Compmy's shsm up k, and Inckdng the last dly of
each m m,ement -od; md

RTSR Wl bl Illelld agah/ a peer oup of I  compmi dete,11111®d by the
Bosd be.. e the •11,1 of ®•04 elli®®ment perbd orI Ioon a, prldic,1 thellshr. In
Janu=y 2017, the Board detarmlned a peerg/Oup of 14 petroleurn Indul*y
co,TWI,les v,hichI [10 d on thi ASX and who= market . 4 9 - r. rar,ed *om

A57 rrilm 1n AS306 rri on (* 31 December 20161

P///12
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T......Wn R]ghts
Rete,Via,7 Right; ve *led to employe. pureumt to the t,rms of the dign rvrbs pim upon
or.,100,1.precu. r. 4 : , - - Suah rlg# ved If the employee
 ri,Im employed by Tap *Ir 3 yai,z

U S-'11.1.-'hold.0

8§®®d on Ilion,Ii¢lon lodged v,kh ABX or kno,wn 19 Nsoo, = 8* 1 May 2018, the Slll=Il
shEnholdEn ofTap (E=*Idkg Risoo, Slmcste and MrTom Soullby -I Baction 3.8
bdow) are=folon

MrCr- Yer rfocr 

lambil....

104794084

Volll Paww h Yhp

2&54%

2U496
Nal#Im Gult Ptio#m Mol 
U,Ilidd-ath 49*bodies' 106,793.084

I These all,sk ttal hokings are in respect of the sarnl TB Shlfla

3,4 R.omitshllBil . -- -

Thl Ilt recorded sal, pricl of T=p Sh es on ASX on 1 Why 2018, belng ete #IKIng dly prior
to the da,8 of thls BIdders Stat,mentI SON1.

Dls* the a months ended 1 May 2018 (being me tadl  dly prlor to Be d=a, d#,h Blddeh
St.nlent):
(a) the hl leet recorded •al, price for Tap Shar= on ASXi $0.082 on 18 Aprl 2018:

ard

(b) the 10* st rmoorded sale price for Tap Sharee on ASX,as $0.051 on 9 M=ch 2018.

The doing prioes of Tap Shares on ASX over the 12 months prior to the dati of thb Biddeh
Statiment -shown h Ihechin below.

DI'A= pil-W-

&8

R//13



02-05-18;09:24 ; # 18/ 35

U DIVIdend hlit=y

TIP he,nover pIld dvldends.

3. Risce'S Mre. IT*ms

As d thedi,&, d thli Biddis St,la„,art

(a) R co  VdN Pemar h Tap waa 26.1196;

(b) Rhco had a Relmgrt Intarest h 106,963,925 Tap Sharel; and

(c) RI,codld Act havg a /8/h'/9/k IN,„/t h any Tap Perk'mmnoe Rk#'ts or Ret,Mort

Ae Suncastle conitols R]lco, Sli,C*ltil h= Vathg Paww In Tap equal b Naoot, and
Rale„wit Irli,gl h the Tap Num hdd by Riaoo. Mr Tom Soully, by vnle ofme
CooperEISon Deed he hm en:,red Mo wah Sunc=68 (// sectlon 1.21 / an mods, d
Sls,c.te h relation to T., E.,d ··· r j h=Val4 PIN/ in Tap equ alant in the
percentage ofTap Shares that Suncestle hes a Relevmt Interlet 61 4,9,7, = stthe date
ofthl Nddits Stati,)»/i Mr Sou by do= not hi,vg a Rale,int hhth any Tap Sh,rel
(alm see sealion 1,2 h thk, rega,Al

8.7 Dailin/ [n Tip =01=11=

Becipt = diacribed below, nelther mico nor Iny of Ih A,socti s has provided, or ¥eed lo
p de, . · .: - 2. 'gr a Thp Sha . under a puwaha..,O/ 89"..".Wt " purch..O dur 1 e»
4 months before the dato of thll Biddlt, Sta m,nt

..0-4/on m.h Af™,. .

0'wn.'CM'llih... by..OW
20 March 2018*1084 par Tap Sh"

Onin/1,/ purd.e by QI== lor
21 M//gh  018*0 64 per Tap ShiN

12,000,000

775,000

'Ul No 001-ral b.nill.

Except m delortbed In section 3.7, neither Rilco nor Iny of Its A=od=las has h the lbur
m." .0, 0» dal im' BIddeh S mar  g m, *400/=M.*Il.a
beneat whlah la ne* of*red In 81 Tap Shareholders under the OIW to mother poi,on which
was lo4 00 Induci tho othir perion (or m a=o -) 19 =0* the Ofbr or dapoi ofT,p

U No --linon 4

Nele'or Rlsoo nor miy of* Assoclites hes entered Into my eicalation q,ement th=:Is
prohmild by =CUon of the Corporanons AW

Pili 14
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B.#kns

4.1 Imroduceon

Th  secla,14 e  outRscoN umBM h rm lon to:

(a) theadthe bail/,ISS of Tap;
0) mly m*rch = b the bill,ell of Tap; and

(9) the Amire employm,Mt of the prnsant egloyal ofTm

Th,=a Alll,Itioils Im ba,ed onthe AR,mion oonoamN Tap, ill bulillels end the goneral
busi,iess err*or,nant whloh is kno#n to RI,co at thet*ne of propliation of thls Bidder 
St= m,r!  which h  n d m pubS* =valable Indon.

0,!s Navk,n h the Cha mn of Tap and Riscoh noi,Wile on the Tle Board. Tom Soullby Il
CEO of Risoo and 8,rrns non«cocutive drector ofTIA HI was replacid by Mr Nnvig,1 81
Rllco's nominee on the Tap Bold on 31 Jmu=y 2018. As a result of Mr Nmvtor,'s
dkectornhip Nid Mr Solisby  R,mer dkedollhlp of ™3. hlonnanon about 1* m ywa
nl,8,rof lawbeln,xal to orlolown by miI. Hon,mr, Rmo cormk ars*:st It hl no such
hbidk" Ad b mdiu b the pr  orv,kie of Tap Sher= Bat 18 not h, Ai  bac doma 
FUrllir. no such Wormanon h= bim uled by TN to bm =ly lritic,lorm m seak ahang= to
Tap's bus ess or the Ark/e employment of the prelent e,nploy,es of Tap.

Falbwing the dose dthe Omtr, and depenr  on the level of acceptances underthe 0-,
Tap wl cmchlat a review of the operations. 2,88¢1, atrucan md .rnplo es ofTap h ¥t *
thi *cnlolon aval,bll to li at thi t ne. FM deoldor  wl dy be made In,r that renew
Ind In IgM of# meted,1 *cts and*As,uah, Ili liwner,ts astout Inthk,se on
m Iiimints of0, ,int li, 11,1110,1 ody*11 n=y *m„/ m now h,fo,111,illon become•
=valab  or *mlms noms dia,We.

4,2 4.n ons t,pon ....... of BO% or mor. of .11 Tap Sh...
™8 1.*42.0.*RAIt...MIRI,00-AesAlinintal. 8096
ormore 01 the Tap Shares Ind It 18 ,ntlled to procld to compubory aoq,110*tion d the
MT=I*10 Tap St,gle, Ider the Cotpoinlor= A L

If that occurs, It ish#Ind,d thi*:

(a) Rlico wgia pmaged,¥lh compuhaq aoqu lort d the ou,tmnang TIp Sh/el bl
accordance Vth Part GA1 of the Corporations Ac4

(b) b the eodent that any Tap PI,10/inlancl R¥b and Retwidon Rlg  have not veded,
aorivaitid or bean moixtied Mo T,® Shires Ind hive not *p=d fhlg the Ok
Period Bidder may allo proceed v th cornpu ory aoquiskion of the ou#landing ™)
Pernirmance RigME h 8000,7*108 with Chaptsr 6A of the Corpor,Oons Act or

7 1 i pu e c*her 1 -' [n Mialon 10 9"Z

(c) ar,unge IbrT* 19 be,mmoved Am Ihe Ofilll List ofASX: and

(d) m*ct to the . r . -'. A * and Tap* constl&,tion, replace al members of the Tap
Boird w!0, nomlne= of RI,co (FU,co'91,0,7*10- h. not ytbean Ide lll by

Pilils
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R 001 FM ded,lons on the Illdi  of Rlich noirliess wl be r,•de h lal of
the drilli„Ii,cas al Ihe relevant Ine.

43 ./4...h..7.p. a.09owned.#.40.*4

This lecton 4.3 INI out R],coY pr„Grrt  fltions If Tap becomes a controaed en*y of
Riaco, but Rbco le ng* en#Red in proceed to compilloly acquil#60,1 of thi remak*,g Tap
Sfuns inder Part 6A1 of me Corporadons Acl

If that oenn, It 1, blende al R co woad su48* b the Co,Fationl Act and TIPY
aonsdarloa =wak to appait ths  runber of nominees lo the Tap Board moh Uist the
proportion v,hloh Rlicts non*»m reprell,t d the #tal mmber of Tap Dum*rs equal, or
I,call IlcoY , ,, · " . r omle:*lp ht,IM h Top (Rl,c* nominall hlve not ylt been
Ide,71111ed by Rilco. Final da ions on h -19,*1,1 d Risook nomlises wl be rilde *1 ight
dthe *cRIms:moas d the Mlevit thno.
ASX Bidance haggli Ihit ASX would approve m Ippicanon for In Alll tlilid co,N,my to
be removed from the Om*1 Ust ofASX without the nled Rir epproval by the oorripmys
sh=gholde. R

• the Wdder and I# 4*,d bodes colloraeD alm orcomel t lit 76% d that=get
shins Ind mi  lciover dlwh= ric,mh,ed open Iw i lat2 wedl *ler reachhlg
*»75% bvil

• =*dhg the bidder Ind Rs relatld bodll corpor=M, the number dt=get
ihnholders havhlo hddlf wlm a vakn Katia*$500 il warthan 150,

• mo luget apple, Ibr MID,*1 hm Ihe Omll UtofASX no lae,r man 1 monm Inir
the and ofthe tallover Olmr perlod: md

• thebldder for=h.dowed h"'bidd=  09.me„tthst'h"gd.Kid....'d COntrOI
of thetarget, In Oalmethe target to apply Vor removal fromthe Omok,1 Lt 0<ASX

Rhoo wouId b-nd for Tap lo apply for removal tom me Ofidal Ust ofInthls
ASX

U Fu her-qul,lion ofk.-1 .s
Rego rruly, atIWir Ine, aoquil AE#= TW I,curluel In a m,Inner con,litic# Im Ihe
Corpor,6on8 ACM

4.5 Com:*c·y ' -:./ a ht r*I

W 81*00 booorne, Mtmd It Eme later tin* to =rcliI general Go„pilhory aoq,baltion *07*
Lrider Ole · : . " · Act h respect dTap seourtles, It mey e=chi trill" flght/L

48 Clhir [ne.n.on.

Otherthin u =t od or re,arred to h ttds section 4,11 IB ele pred* 1,711:,Son of RI,co to
proan thst Thp w.:

(a) geilarty ainthue the business ofTap:

(b) mipport the prevk,usly amounced *at,gy of the Bolrd In respeddthe At=tra n
and Thi ai„,% and

(c) oorr ue Ole ernployment ofTRis present employ/"L

P/9/16
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4.7 U:,Rations on Inlituo,»
The biliI,Uons ind *Anel of#M conduotsat od k; 0* sec ort 4 mult be r,ad I bebU
Sl*1** kr.

(a) Ine knv On*d# me Corporanons Act) md til ASX L  g R,*es, licludh, h
*11=derthe requhwngr,# d the Cotpo,=Eks Ad and Ihe ASX Ustl,W Rtles In
ral.lion 00 conmcts of lus,let md Wat,d par¥ u.,1.IN:nons,van thst lfRI-0
obtakw control ofTap ba does not accvm al of the Top Sh,res, RI,co wil be trelild
asa reistad pe,ty ofTip forthele purpoies: Ind

(b) thelegal agillon of ele Tle allro atell *1* hlcD,alg myno,1*199 *Risoo,
to act In good falh In the bed bit resta of Tap and & Prop, Plspoles md to have
regd to the interelts of al ™, Shareholders.

P/g/17



02-05-18;09:24 ; , # 20/ 35

Sources of Offer Cons i " ·

5.1 1"--bi'no'h - · ': 1 ·

The - - '   :' - fbr the aoquk,Ilon ofTap h m to which the OITar riligs wl be =151ed
wholy *108* and If the Onar 18 learnt* In relpect of a Tap Shne nc* held by Rlao# wl
b.4,p na- rn on (g,ms  al Per&,m:ance  1.0 ..h hts I.
com/artad dulg the 0* Piled1

5= Rilco fUndIng m,ngeme m
Rkon has obtalied a loan *dIN from Sunoalne, which Risco may draw to th, ext=R ruc,*ed
to sati® 19 obigamons to pay ele 0-Conalderation. The m= m,71 amold dthe low
facmy li equal to thi nl *run =now,t of Ihe 0* Cadd=:lon rel,red *D In Iedion 5.1
ph= an am-4 h Miped of liN,Iaolk,1 colls of Rlica The keyllnns oftho bgth*yI
a.=0 

Lender ara/Sle

. Borroser: 68500

• Arnal,lt $282 rr,Knon

• DI,#do„In csddoic noni

Aval bl* per od: 3 moilth, hi 23 Apr12018

• Ir,MIM rife; 10% pa,

• Repayment on demand by Suncaltle frorn the end of the avmashity period.

The loan mal) la allported by a bank gueran,Ie and Ilandby Igtbrof andlt (SBLC)
procured by Sur,=68 in favoil of R ,0 which R m niay clan upon If Sw,oastle dom not
puglda Ihe  mili inder 1he Iven* IM InyI (Ind WII* Rllm ha, no  mon to
b,*,ve that Sur=•Se wm not provldi tho Asic  v,1 loh Rlsoo seela, b *mv under the **y),

Thi de¢*Ba of tho bink  ia/,i,he / 881-C obhhied h favot, of Riwo Im al fonov/I

• $13.3 rrtlmon 41 goable arst de,rs,d bank  arant,e tom USS AG ShlgN,ori
Branch. vaid for 3 monthl from 23 Aprl 2018

• $10 nion DI,<cable ars: derrs,d SBLC *orn JPhaorgm Chase Bank N.A veld
*am 2 May 2018 to 27 J* 2018

RIMo conll<Ill R hal a re®®or,abil b„h for bllovhg, md it does beleve, that It wl] be able
b pay the cormlderation Mqul ed b be provided to Tap Shifiholder, who accept the 0#Br
Ild 00 meetal other olgalons =IocIIM v,Rh the Ofkr.

l

Pig' 18
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Austr,Jlan t,x cons i " ·

8.1 11*oghlcion

The folow,g 4 8 sl,nmary ofihe pot,nO,1 Aul#g.% hxxxne t= .. generaly
*picable to the Tap Stwigholder who clsposes of Tap Shar,8 under the Offor. Thil I/imary
Es based on the law and pmdb in eflactm at the date of thl, Biddir, Sta,11718,7,

The **Rvhg mmr=y h not *#Ided,o beln lumo,111,1* or co,nplim, *18(=M the tax
1•w appleabli to the spedna : . 3 · of evn Tap Shareholder.

in p ct-, the  ¥nary h only : . : - , ' ' 1n Tap Shs,lioldell who are Aultrah Mdel
for hoorne tax plnpoles and hold the* Tap Shles on c*pht nocaunt lor hoome tax
purpola ™8 ,un¥ne does not M,*m Tap Shariholde,I who hold Illir TIP Shores h the
axne d ny*Won a kidia= of limdh-g ard dellng in =cu = 00. onIaoaairtl
Al Tap . · ' · ' In adviled b seek Independent prof-lonal advice abod thar
*r.culem cl non,g,Ide,!tn.m-d.ek heir.¥n «Mcg on
the Austrah and Rn*I mifilon c sequencee ofany Ii of m.irT* Shai.L

U ™c ooamiquenom ofe» dIpolal of™, Shlf=

(a) CGT Con'equences on th. dulpoll' O, 7,/PAS Shares

A ™) Sh reholder who @compti the c r and v,lin„. Tap Shares are subllquent  trm,R,rred
10 8,1 li talin 10 hsve dkpold of elar Tao Sh,res for Aulnlm CGT p poses.
Mwculd th=*m , a caphl gam equal lo ne Imount (If my) by which the
01* . · : 7 · eoweeds the coet bal that tho Tlp Shureholder has R,r the Tap Sh,res.
Subject lo lhe avalabl  of the CGT disoo  (see bdow) Ind ariy laims avalable v be
omet *gaket the capltal g n. the  nou*,houkl be  ck,ded h the Tap She,eholders ts=bl

A ™, Sh:reholder would o,dhilydi a oaphl loss equal to ele mmount Of Iny) Ihat Ihe
recalved on Ae aspol,I ofTap Sheree afl *I ths,1 the reduced oos: base

of the Sh holders Tap Shares. A ¢=pht 10** mly be uled to offlet a clpt al gabi made h
the unie hoome yelror be c led fornwd to ofrlet a capital gain made h a fu e kom,
ymr, autiecttothe.lshl n of.Am bes Moupment ,sts Iopic,» tocompan  and

(b) Cost base ofTaps Shu= glneraly

The emR ba„a of ™» liw/el v*,ul gene,4 be ec,=11n the amoul Il» Mevd Tap
Shinholder paid b aoqdze the Tap Shares, which  cludes certah, Mde tal co,6 (such ss
blojollge) 011he acquilloon.
(c) Income Ax : - - :r,

No por on ofthe Ofbr Pdoe pdd by Risoo,houU be Weaud = a dMdend Rirl= Baposas 
.. .hwae sho d bm to.. proceeds mat T* *Nal  GaM k./.
d lepolal of their ™, SM= for CGT pliposes.

p-18
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(d) CGT elsiout

Any Tap Shareholder who la an HM*tal, the tru toe, of a Must or a complying
superinnuloon entRy nlay be Inald to clahin tho CGT d=ourit h " 1 " · E,ly Cltpnal go,1
pruvided 01/

• The Tap Shns were acquked at lemt *Ilve months boR,re d,910/19 them b R*Me

• Thl Tap Shaclholder did not d==1 In hdax the cod base of the Tap Shar= Of
I,=la=lioni malable to the Shareholder)

If aooessile, the CGT dhoourt should a[10# the Shifeholder lo dlecount thicapil gibl by
83 la p,r cent Thi remilnhg 08 28 pir c=,t of49 qIW ph /,aia be M„W h 1ho
t=able licome of th* comply*,g supe,vin uation enmy. ™s Il sub#ect to the capltal gah, no
cor.muong mr* current per,lon hlcoma

Pleale nole that the CGT dlecount 18 appled to capital guils sttor *le ,-,- T. 7. of any

The CGT dlicotmt b nd milib In a Tap Shamholderthat b a compl,ly.

P/0/20
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. Addlmnal Informanon

7.1 Con=nts
Each d Suicastle and Mr Soulsby has oonserimd to the Inokision in this Biddle, Stat,rn,rt
of.
• each stae,ment il hal madl: and

• 9„di llatainent wl# li dd 10 be based art a date n,11* R hal mide,

h,thl form Id cor ma h) whlm thgs:=1 „m<* app„n, and hi not wlth*,mn e:atcon,ent
be ,re the t ne of lodgemart of thbs Bidders Statement wlth ASIC.

The folowlf per,ons hive glvin Ind hive no4 b,Rn the *ne of Igamtd thb BIdden
St*mect wRh ASK), wRhdrm¥n th*writh oongent to be Mmed In thls Bidders Statement
h Ihe bm and ood=t h whloh theyare,med:

• Morgans F*,enot,1 Umited = brol,Ir for RI,co Il r=pect of the Om,r;

I Jones /9-40..9/F sce; and

• Boa,droom Pty Urnited as registy for the 0#ar.
None of Morgans Rnanalal Lhlted, Jones Day or Boirdroom Pty Unlted hee modi any
staterne,V »,st li li,ckided In thts Bidder'I Sti ement or my  tal,I,NIA on whloh a 0."Inant in
thl, Biddlrs Slitomlnt 18 bal. L

Arnongs: c*hers, the moclic=lon to sedion 636(3) of Ule Colpor-no Act m =t out h,
peraf,aph 5(d) ofASIC Class Order 13 521 to Include reforenc= 19 certah saitarnerlm lodged
wHh ASIC orASX %vnhout obtlhg the con,ert dthe pa,Wr,•Idng the lodgli ,Illt The
rele„Nit /aliwier,h v ,ferempeadvely talin *om;

• ™r, innu,1 report fortheyeifindid 81 099,mberl017 , eased on ASX on 5 Aprl
2018;

• Tap'$ mnolmoement relemed to ASX on 30 Aprl 2018 Utild 99„orn 01 Fleld -
Manora 8 8(ploration Wer;

o A 'llaili,a c changs of hlaimela dmt-nml holde  6 SIC Foml 004)of Nomem
Gur P*rolourn Holdim Limited (Iinong o¢hors) de»d 20 M=ch 2018 and released
on ASX ort 21 M=nh 2018; md

• A Notice ofcoming to be a eubltmtial holde,0 (ASIC Form 606) of Prudenal Plo and
bmld*compsles dated 20 Mal 2018 and Milled on ASX on 22 Mad
2018.

P,/21
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As requIred by CIa= Order 13/521, Rbco•€1, on re,le•rt diulm the BId Period, provldl v thh
2 bu/zle= diF d therequad, aoopy ofmy auch Innouncmlent (orpmrO he ofd,sige to
any Tap Shareholder.

As pemlled by ASIC Cim Order 13/523. this Bidder's St=Wment may Mio or be
accompedgd by I,1/h *18/nmt

• .*repre,entN a -§1mmt by an *Id..4or
from a puble 011 1 documer,t or a pubished book,Jol,4 or compicable publcution.

In IddRIon, as pemlittld by ASIC Clal O,der 07;429, thbs Biddets Staten)ent conte,» trad,W
dl soin:ed hm IRIEN, Bloo,1*I,9 md Nionlion Rmilirs Ilmoit 01•* 99„,art
68 pemort rmmed h Ihh Be n 7.1;

I dom nim/4.puport/mul.-...4**'Bld-s ..ma toth.
#=1 no,e **ne,lnil h #I oapidty Ind to me 81*,nt Il/ lho plmon hi
provided Its consent m referred to abovl; Ind

• I .. ..Mn ....m"/by* *fes*..1md ./I no
re.pon,ibmy fbr my part of the Biddks St*ment other thon = dlecrted.

7.2 00- I.W In orn-

Bccept = -doled ill th  Bldts S mmt, the,9 h no oth, h,10,11,ilion that

(a) 18 Mt=11! to mo m,1 g of tho did,lon by a Tap Shamholder wlletheror rlot 00
accept the 0-; and

(b) Is Imom, to R],co,

which h= not p,v¥loe,4 been dl closed 10 Tap Shinholdn

p..=
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Definl ons andln ,pret/en

11 Dell

Thi Ah¥bU dgllunom FAy h th  Bkk s SEE!*ner* and h the Agoeptarm Form, u/el
theoormmdrequims oe*.

0- mems 2 May 2018. being the dets on which tho OfFer Ili Irilounced.
A copy ofthe  ouncement ilWIArin m A

ASIC-the Au- n Secu,mes and h„/as,mi„m Niwium.lon.

Am.sel.im hanthe mean g,vmn h secl 112(2) dthe Colpo ons AX v,here T,e lo e»
'des %,d bodi,
AaX meaM ASX Unill (ABN 98 008 624 691) or, m the conteod requirel. the fh,mcial
msket 1 own = 'AST '.'Wh ASX Lknnad.
M" ng ..Im. Ul ,g m,8 ofRK

ASX Sittlim,I:t means ASX Saulemerit Pty Ltd (ACN 008 504 5321

AmES-ImentOpe-* Rul,/ memnstheopem*, ru  ofthes*mant*,04
provided by ASX Setiernerrt

1 Pdod mearm the p lod·· , p the da of this Bidders Stal,ment and Indhv
attheend ofthe Of er Period.

Bkidits 812,11„Int mlm #18 document being the statsment of RI,co 11,der Pirt 0.5 d the
Cqi/4.*M.N.theO./.

CHESS meens the Clearhg House El#arror 10 : : ; System, which plovidel Br the
eled,onto tr slar, setionent and reglibation of *ecurlt= In Au•tr•Ha.

CHESS Hol ng meens a hoki  ofTap Shires on the CHESS Subree],1- d Tap

CHESS SubrogWar has the meaning glven h me ASX Settlernent Operith, Rldia

Control h= the mimm 0vin lo that Wm In mellon SOAA *the Cotpomlons Aot, ind
Con oll,d has a - - :. .  .mae,IW.
Ch///1,/h'/   2: - has *» me/,/ng ghwn h the ASX 80**,1/'/ Operadng Ru 
Uluely a perlon'§ Contromng Participant 18 mother person, mch = a broksr, v,Rh whom the
fh#pe,son has m  . · ' ' E,gemer,t Mthh themaanhg of*» ASX Salment
Operame Rules).

Corporations Act mlene tho Co,po,*Non, Ad 2001 (Cth).

GST Mll Ihl good  md = c= In= hipgeed inder Ihe A A  Tax  im poods md
Sen#= Th,0 Ad 1099 (Cth) and the relatod Ir,vollion Icti of the Comrnomve,Ith of
Aultrall.

Holder Iden:00=lon Number melns the n ber uled 40 Identity m TIO Sh/lholder crl the
CHESS Subregist,rof™).

lilolvency Event means an event delcrbed In mcnon 852((2) of the Corpo¢utions Act

hauer Spor»ored Holdhg mear, a holdhg of Tap Sherel orl ull le,uer Sponsored
Sdjigglilir dTaB

pil.



02-05-18;09:24 ; # 28/ 35

1,„uor Sponsorid Subriglir has 01, rn,ard,MI glvin in Ihi AS* Sug,Yut Operst#
Rule"

01# or Rhoots Oner mell< = the conten rl**ps, the on-rrsket tal,Kiver offer lor Tap
Shices contailed Il 01. Biddeh St=ti„ing„L

Olhr Con,Id,r on-SOmO R,r eac,1 Tap Share.

Offer P,¢lod means:" pidod dudng,v ch the Of/Brw. rernall open R'r ··.:1

Pr=aribed 000,111„0  rn== st event delcrlbed In lecton 85291) d the ,
ACL
Rollvant Ine,r=t h= me m-*10 /vin h sec ons 608 and 609 of the Coporloons Acl

Risco means Risco Energy Ill'vellments (SEA) Lknl d, a Brit sh Vbgh Islands Conpany.

* 14,hold,r RI,8,ence Numbermeans the nu graloci-d by Tapto Ident#Y a Tap
Shifghold,r on the hugr Sponsorgd Sdbrnglili, d Tap.

*Illma ,1 8 aa! e Equ - 48 8,NMWM.mde Comp ny.

Tap meaM Tap 01 UI,gtad (ACN 068 572 8411

1* Bo d r,•=,mthe bod of..IdTap and a rrap DIrecto  mean, my dhck,r d
Tap compitalig pe,t d *10 Tee Boerd.

74#914=1 ".Ima*®*rofTip.

ipal, iia Hy pid  ekiy*IiI blued in Ihi ciphi dTIB

TRp S ,hold,r me,IM a pereon regillared in thi mg rof members ofTap = a holder of
one or more Tap ShorN.

The **,#ng rules of h#pmt=lon apply In this Bidder  Statement md h the Acceptance
Ponn, unlici Ihi cor*114 riquhs oelenvl,e.

(a) Heicang, Ire for cominlence ordy wid do not 69* ' : - -'.,

(b) The dnular MciN thi phiral and got,v=a*.

(c) A refirince 19 9 =cllon or Arman 19 In a aed* of, or innolon :4 thl, aldde¢a
8 mallt,

(d) A gender kijudes al gendero.

(e) Wheme a vo.d or phr..8 18 denned. Iti other 9//vnnm/ZE./ #1"ns have a coll// .,le/'I
miling.

(1) A reknnoe 01 a panul# colpol*lon. tult plitnershl), - . , : · - , body or
a=oclallon oroth,r,r  h,ch:d= iny althea

(0) A r,faranc  In a pecon licihides a dianae m the pelo* mlectilofs.
S .. 1 1 - suooe-ors, 8ubelbite, (Inclu ng perioni taldng by novallort) and

(h) A reannoe b any _. . r. or k, Iny provision of Iny I'gl,lation bldudes any
modmcatlon or,Hn,conerrt of K any L  ' 7 provlon mihsttall er It Ind al
reliallorul and *hitn hillimnents blued under L

p..N

..
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00
0)

(m)
(n)

A reforence 00.ny inlinin'Int or docisnent hickid= any varling' gr : ' I - of ki

A to,m not,pec180®1, dellned in ml, Biddit, 81,*metit h= lhe mear*W g vm In it h
the Corpor-n, Ad leN, Il any,ped,1 maanhU h ghen *r the purpoiee of
Chapt»r 6 or BA of the Corpolgtions Act or a provldon of thol chaMers, that ipedal
Ine,19,91
Ar ,noelt nehar!0ef nos INIA  dney, Aus:,ah

Im#-44denchid.**41 -=am,18, or, 11,r./.bz
does not liMit whet elee n*ght be Inck,ded.

A re enoe to $ 18 8 refarence to the lawflil currency ofAl= u L

A re¢efence to you 2 to a person b whom the Oflar h (or h deerned b be) made.

p..m

m

0)
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Approval of B[dder's St=*Tint

™1 BIdders Statoment hes been *,proved by r=ok: on d the aole ch r of Rlsoo.

Daeld 2 lu,2010

81gnld on beha:fof Rllco Energy Inveltments (SEA) Lhy,IM.

Tom Soullby, Chlif E»cist,ve Omcer
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Annman A-Announcenint of Offir
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ASX Announcement- May L 2018

'risco
energy

RISCO ENERGY INVES,MENTS (SEA) UMITED ANNOUNCS UNCOND,nOMAL OP*·MARKEY
TAKEOVER OPFER TO ACQUIRE ALL TAP OIL UMITED SHARES FOR $0.070 CASH PER SHARE

Risco Enel"Inv.tmer" "W Umited (Rl,w) 1, ple@ted to announce an uncondltional 0,1-rnarket
takeover bid to acqulre all of the ordinary shares in Tap Oil Umhd ACN 068 572 3411 (AS)(frAP) rrhp)
Cr* Shar=) for $0070 ash per share (Off,).

The OMer price of $0.070 per share values Tap's share Hpital it apprmdmately $29.8 mllaor,1, The
Offer price represents @:
• 14.8% premlum to the d«Ing price of $0.061 per Tap Share on the Australlan Securttles

Exchange (ASX) on thelist trading day before this announc,mmt and

  27,9% premium to the 30*y volume weighted average price (W AP) ofTap Shares on the
ASX to the last trading day pdor to this announ©ement of $0,051

The Offw 11 an uncondmonal cash offer and detans of the Off,r ati Mit out In the bidder's
statemenE, a full copy of which ls,tt ched to th[1 announcarnent (ald-'s St-m,m).

Rlsco has appointed Morg ts Finandil Umlted, ABN 49 010 669 726 /AFSL 235410 (the Broker) to
act as Its or.·rnarket broker and accept Tap Shares offered to It at the offer prici of $0.070 per share
from today until the end of the Offer period. Furthor detalls are s,t out In the ASX announcement
made by the Broker earlier today.

RISCO CEO, Tom Soulsby said: 'the CD,prov/desuharehWders w/th on opporam#ty to,so/@e cozhibr
thelrthores InTop crt o premium to thepricesotwhlch those shors hove troded on ASXovertheS
months p#or to the onnouncementofthe OOk As on on-morket Wd, the 01}er #s uncondle#onol and
provida you »ftf, asimpi cash e**om yourb»sonint /11 7"oR vvith the OM Cons#derotion behg
provided toyou In two ASXtrading da,sfolovbngyourocceptonceoftheOlfer.-

tn accordance with the , : . . :, Act 2001 (Cth), the Biddefs Stat,merit will be lodged with the
Australian Sealrities and Investments Comml=lon'grid =rlt to Tap today. It [s expected that the
BIddefs S#tement will be despatched to Tap shareholders within 2 vmks.

Toni Soulsby
Chief Exeareve Officer
RIsco Enorgy Irn,stmeritE (SEA) Urnlted

1 8..don 425 57 34™ Shirm on *12

Il=O k/Ulllill„Ill  IM) 1/Ilizi- 11=lica )laqIBillqPll klil kidlbIAT 1*EVI-li  #00669 97
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Annexure B- BrokerAnnouncmt»nt

P..20
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moll..g-1.....

Compmy Amouncern.*s omc.
ASX L.hnl d
Exvulg. Cinul
20 Bwidge St 34
Sydney NSW 2018

2 May 2018

Mmorgans

ASX • *1 2 1 1

QE...MIE REEASE

R 'co Energy Inv"tments (SEA) Lhn.d . r - y€21. I on-msk * 03'MA'/ bid forTap 01
Ummld ACNISS"341

In =,oordai,ce wah section 8,1.1 DI the ASIC Ma#08¢ mo,ORy R,0,2 (ASX A *,0 201£1 Morg=m
Finmcial 811* ABN 49 010 669 726 / AFSL 235410 (th• B,ok=1 8, OL,ms th* Il wm, on behil
d Rb,00 8,argy Ir've*ners (SEA) Unled (Rl,co), pursuent to =cOon 635 of tho CO,point#= Ad
2001 (Cel) (Gorpolloons AH, ofler to acquh, on-n,W I $0.070 p, slia,e (Offer Pike) al of t»
Aily paid or*gy shwes h T* 01 Linllmd ACN 088 672 541 (ASX: TAP)  Top) (TIO 81 el) wtlkh
le [Is ed,or quddlon the omcial lot of th. Austral- haf- Ex ange (ASX) thc* cod,t or w.
....94./shlo9.011 rF od (-d ad bel  (0*I.

Frorn the d  and tkne ofthil lnnouncenlent unUI thi ttll ofuid#g on ASX on 18 Jlne 2018
("*-.-- 01.0"/thv"*44.Ingr//1.nded h..2,"d.ral v'h*.Col alon.,901#. Brokir(on
behalf of Risco) wm =ept at the Offer Pili evary T,p Slwiws aM red to the Broke, on-im.,ket up to
a m=dinli„ d 319,003,809 Tap Shares (bahg al of the Tap Shares on Issue atthe c • ofthb
Inouncement not Vd by Qlco) md iny Iddloild T*Sllifi v #Ih# dAAig #8 Offer
Pe.- 9 1.*41/.id/.co--d.4/#W.Mal.m.1

TI"IdMeoffer

As the 0114 la an on€r=ki bid, It 13 unooldtional md plylnent of the cormidliltion wl b. by way d
cla The key features of the 0170< Irc

. R Im on, kEK cash *14 of $0.070 per Tap Slwfli

• 4, Broli=wl Ii,ul„,aT,p Slui= amii d lo It omi,/ct itBi Olht Pdc* hm mday zinll
the conckilion of the OfTer Plriod; md

• the 041 P=lod (= dglhed belcm) msy be egaanded Ind the Of# Plice may be Incre •d h
acco,dence v,th #le Corpor ons Act

b...3"0......ne...IPON/3......4*.Null
WI*Ii 4§1 8W4111 . . . , - ·
Aml.010....mXnG¢10 AR.../.A '. AN...Blid."....4..."dk...
11,-al--P»m.-U.---I..............Am.=
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5-1.1---1.....'

Acqu.'In ·

Amorgans
Rbco hi, ow.z#*M  thi Brol,Ir= It, brok,r #ixigh, , al   the T,p Shares oncwiket that •x•: or
wn mdi fr  tr,day wd te oonoksh of *m Offer Period aning thi omcill Wa ng*i ofhi ASX
(Trading Dlys). The Broker hes been ilistn,cted to purciwle, li th  Ofl r Prk:a, Tap Shns ollen)d
forsaa dl*, the Tradhg Deys In the period from the date of this  ouncement L#tl tho md dthe
Onar Perlod.

Of r Piblod
Thl Brok,rwl liand In th, rn=ket on b,ha  d *co md =04 Tap Shares dfered to R / the Offer
Ptioe frorn the d* and t ne of this annolmcement Ho*ever, the OfferwlI omcial ly bl nlad. ch*,
U» plild "· 2 · 10:0011,1 on 17 May2018 (b,ing the f st TINIU D,y all= me end ofthe 14
diyi  IrAidld mno comenO mden gatmec =ofhdN onlhoASXon 18 June
2018 pller Perlod) unle= e,dende or wEhdri,wri by Rb= h =oords,00 -1 the Corpor*lon Act

Riloo rmi,Iwes the rtht to v,th*mvn lm,coepled Offs,a Inthe irnlld ch'curnlill,c= permitt»d by,
Ed h accordince wth, Pt a7 of the Corpor-ns Act d my Arne Wbre the and of the 0*
Period.
8.....tand "I'll.

Payrne,1 for Tap Slges •ad to Rbood be rnade on a T + 2 settlement MI in =cordii)co w*h
tho I#ASX Sattlern,nt Oplr 10 Rule*,rASX badblg,

Any bfulcalige ar allir ihes ch,gad by bioken 09*,g krholdii of™ Sh„I v¥ hlng tod thilf
d"....v' b. th..01. r=pon.'U'nic#the - - :1 . Tap,h...hokim.

As the Offer wl be m or,market c¢Aar, Icceptmg shli'*hold/s frily ordy accept the Om,r on-,110,kst
through brcksm whili m bam dthe ASX. A: TIP Sh,re, to be mrcholld by R co undorthe
Ofrer %441 be purchilf on<nl,1(* or* dl,ng Traciq [*m.

M-1.h

Risco may vlly the Offer in the Imilld ClrCL=tmc= pirrnlo,d by, and h moordmoe w*h Part 6.6 01
the Corpor*Ions Nt * sly Arne bdore me end ofme Of# Period

Biddlfs St ,ment

in Noordmoe wth Iootion 636 of the Corpo,*lons Act I biddefs ititornmt v,11 b. Ierit 29 Tap and
lodged wth =ch of the ASX Ind Alistralan Secl lill lin Invi,Itmer•s Corrmlision (ASIC) today. A
COPY dthe bidders **emea •418*0 be Imt to Tse sh,feholdirs prlorta conn ne,m.r  dthe
Okpd 

T,/Shmr=

The Tap Em= the m!4ect d the 0*r in ldy paid ordbily sh es l l the c *t,1 of ™, which 91
on .ue. atm... dm. --81-=4 md my  her T* S .MIM bued beforem.
end of the Offer Pe od = s reium of the =ercile or conversion of my -dit# cornmrtble sem,Ries.

'Ill....0.1. mm,1
Lmilly.........0".IPO../IM....1./k...
Tel hm,41318174111 . .   ,
Z.'010.n'Kil"." AN...AS(   APID..m.-*.F m IP m  =1.'4*..
.......4.... . -· m--.....I./.Im.0,
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610-1.1--mION....

*,Id#* b.,or• m•kN.

81morgans
• m Ar m *00 11 amn, the  am 426,967,534 Tip Sh,Im on leous, a[I of which i quot»d on

thi ASX:
• Rhoo md li ainch, i*I f k,vmt limiesm h 108,988,926 TIp NIZ wh# reprelinti

sop,00*n=*mly 25.11% of the arrent Issued *1/e c,pmal of Tap; and

- F/®co /nd 1/ 80®oc 08 have votN pa%,r ki •p,er¢»*n,buy 2/11%  *1 cuni,t h,ued sh/re
caphd Of Tap

Slgn.dfor ld on blhal ofthl Broker

Yan f,Rhfuly,

morgans F..MII LI""Id

S Sh*
[)6·Ic§or, Corporate Finlice

U.Im/90.........1/.IPOB.......Um=.k./.
T te- 4,81 lOW 4111
MI1400101607Z AFINIO APII**alAIXGmil AP/IIIZPI II *IRII#Phi#*Ind*IOINill
....1/Cle_HI'll.

Al/*i./...#I'llim'./.-/pl.-
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Corporate Direc ory

Bidder
1-4--0.Um/4
Mor,1 & Morgan BuldlrB Pasea E*te Road To*n Tortol 
British Virgin Illends

Broker to the OfTer
Ilo,ga,= Maanatal Limild
Level 28,123 Eagle Street
(GPO B= 202)
Brl,bane (1[) 4000. Australl

Legal Adviser
hill. DV
Auroll Plao•
Level 41, 88 Phlp St,wt
Sydiey NSW 20)00, Au*ala

Registry for the Offer
Bo droom PW Umleld
Level 12, 225 Qaorge St
Sydney NSW 2000. Australl

P•0.33


