Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACNIARSN

Zip Co Ltd (Z1P)

139 546 428

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable}

Regal Funds Management Pty Ltd (RFM)

107 576 821

There was a change in the interests of the substantial

holder on

The previous notice was given to the company on

The previous notice was dated

2, Previous and present voting power

The total number of votes atiached fo all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevani interest (3)in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

21/05/2019

2/05/2019

30/04/2019

Class of securities {4}

Previous notice

Current notice

Person's voles

Voting power (5)

Person's voles

Voling power (5)

ORDINARY

21,877,963

8.21%

18,014,165

5.12%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the company
or scheme, since the substantial holder was last reguired to give a substantial holdiag nolice to the company or scheme are as fallows:

Holder of relevant
interest

Date of acquisition

Consideration (3)

Class and nuember of securities

See Annexure 1

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

’ . Mature of Class and s
Holder of relevant interest Registered holder of securities Pesson entitled (o be registered as relevant number of Person’s
holder (8) , " votes
interast (6) securities
UBS AG, AUSTRALIA HOLDER OF 8,477,081
G, AUSTRALIA BRAN o
BRANCH JBS NOMINEES PTY LTD UBS A S CH SHARES ORDINARY 6,477,081
MORGAN STANLEY & CO HSB:U?SR;??S&@;ES MORGAN STANLEY &CO | HOLDEROF | 1,527,717
INTL PLC { o INTL PLC SHARES | ORDINARY | 1827717
MERRILL LYNCH MERRILE LYNCH {AUS} MERRILL EYNCH MOLDER OF 3,329,349 3329249
INTERNATIONAL LIMITED NOMINEES PTY LTD INTERNATIONAL LIMITED SHARES ORDINARY R
CREDIT SUISSE CREDIT SUISSE SECURITIES CREDIT SUISSE SECURITIES HOLDER OF 6,680,018 6.680.01
SECURITIES EUROPE LTD EUROPELTD EURQPE LTD SHARES ORDINARY 680,018




5. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their association (8)
with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Narme and ACN/ARSN (if applicable)}

Nature of association

NOT APPLICABLE

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
PHILIP KING LEVEL 47 GATEWAY 1 MACQUARIE PLACE SYDNEY
NSW 2000
Signature
print name Kenny Ho capacity Company Secretary
sign here ] date 23/05/2019
!
Annexure 1
Changes in relevant interests
Consideration
given in Number of Persons
Nature of relation to securities Class of votes
Date Person whose relevant interest changed Change change affected securities affected
1/05/2019 Regal Funds Management Sell 1171672.81 348194 Ordinary 348194
1/05/2019 Regal Funds Management Sell 569549.81 169257 Ordinary 169257
1/05/2019 Regal Funds Management Self 950777.39 282549 Ordinary 282549
1/05/2019 Regal Funds Management Sell 3838000.00 1200000 Ordinary 1200000
1/05/2019 Regal Funds Management Seli 987140.52 304673 Ordinary 304673
1/05/2019 Regal Funds Management Sell 1134000.00 350000 Ordinary 350000
2/05/2019 Regal Funds Management Sell 66257.06 18298 Ordinary 18298
2/05/2019 Regal Funds Management Sell 114792.94 31702 Ordinary 31702
8/05/2019 Regal Funds Management Sell 53739.69 15837 Ordinary 15837
8/05/2019 Regal Funds Management Sell 36773.19 10837 Ordinary 10837
8/05/2019 Regal Funds Management Sell 3495,10 1030 Ordinary 1030
8/05/2019 Regal Funds Management Self 101836.33 30011 Ordinary 30011
10/05/2019 Regal Funds Management Sell 327460.00 100000 Ordinary 100000
10/05/2019 Regal Funds Management Sell 39483.60 12000 Ordinary 12000
10/05/2019 Regal Funds Management Sell 59225.40 18000 Ordinary 18000
13/05/2019 Regal Funds Management Sell 203750,04 59990 Ordinary 59950
14/05/2019 Regal Funds Management Sell 207430.54 62387 Ordinary 62387
15/05/2019 Regal Funds Management Sell 138863.92 40425 Ordinary 40425
15/05/2019 Regal Funds Management Sell 204646.08 59575 Ordinary 59575
15/05/2019 Regal Funds Management Buy 4313.32 1260 Ordinary 1260
15/05/2019 Regal Funds Management Buy 3827.21 1118 Ordinary 1118
16/05/2019 Regal Funds Management Sell 139110.51 40425 Ordinary 40425




16/05/2019 Regal Funds Management Sell 205008.49 59575 Ordinary 59575
16/05/2019 Regal Funds Management Buy 8058.07 2333 Ordinary 2333
16/05/2019 Regal Funds Management Buy 7211.85 2088 Ordinary 2088
17/05/2019 Regal Funds Management Sell 357760.58 101784 Ordinary 101784
20/05/2019 Regal Funds Management Sell 171027.33 47357 Ordinary 47397
20/05/2019 Regal Funds Management Sell 89679.57 24853 Ordinary 24853
20/05/2019 Regal Funds Management Sell 6628.63 1837 Ordinary 1837
20/05/2019 Regal Funds Management Sell 61111.86 16936 Ordinary 16936
21/05/2019 Regal Funds Management Sell 1667816.40 438000 Ordinary 438000
21/05/2019 Regal Funds Management Sell 25558.65 6682 Ordinary 6682
21/05/2019 Regal Funds Managemeant Sell 17426.70 4556 Ordinary 4556
21/05/2019 Regal Funds Management Sell 2268.23 593 Ordinary 593
21/05/2019 Regal Funds Management Sel 50467.05 13194 Ordinary 13194







