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CAPITAL LIMITED
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To : Australian Stock Exchange
From ! Ivan Goh
Date : 20 November 2018
Fax Number : +61 2 9347 0005/ + 61 2 9778 0999
No of Pages (including this cover page) : 5

Please see attached the signed Form 604 and Annexure A as requasted.
Please let me know if you require any further info.

Regards,

lvan Goh

General Counsel

Chief Compliance Officer
Karst Peak Capital Limited
1705 Kinwick Centre

32 Hollywood Road,
Central, Hong Kong

Email: ivan@karstpeak.com
Tel: +(852) 3468 7090
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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Soetion 671B

To. Campany Nama/Sehemo

ACN/ARSN

Avita Medical Limited

ACN 058 466 523

1. Details of substantial holder(T)

Name
AGN/ARSN (if apalicatle)

Karst Peak Capital Limited and the persons detailed In Annexura A

nia

There was a change (n the interests of the

substantial halder on

The prévins notics was given ta (he company an

Tha previaus notice was dated

Z Previgus and present valing power

The tatat number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial halder ar an asseclato (2) had a relevant interest (3)

1% 11 2018

12 ,06,2018
17 /06,2018

in-when |ast required, and when naw required, to give a substantial holding natice to the company or schema, are as follaws:

(lass of securitics (4)

Previous natice

Present notice

Person's votes

Vating power (5)

Person's vates|

Voting power (3)

See Annexure A

3, Changes in relevant interests

Particulars of each change in, or change in the nature of, a refevant interest of the substantial halder of an associate in voling Seeurities of the company or scheme, since the

substantial holder was a5t required to give 3 substantial hlding notice to the company or ggheme ara ag follows:

Data of Parson whose Natura of Consideration Class and Perzon's volos
change relevant interast change (8) given in reletion aumber of affected
changed to tharge (7) secirltlos
affecied
Soa Annexure A
4. Present relevant interests
Partleulars of each ralavant interest of tho substantlal hatdar In vating seeurities after the change are as follows:
Holder of Registered Parson gntitled Naturg af Class and Person's voles
relevant holder of to be registered relgvant number of
{nterest Sagurities as holder (8) interast (6) securities

Ses Annexura A




20-11-18;08:11 ; # 03/ 00

604  page 2/2 15 July 2007

5. Changes in association

The persons whia have beeome assoziates {2) of, coasod Lo be asseciatoes of, of hava changed the nature of thelr association (9) with, the substantial holder in refation o voting
interests in the company or scheme arc as follows:

Name and ACN/ARSN {if applicabla} Nature of assaciation
See Annexura A

6. Addresses
The addresses of persans named in Lhis farm are as falfows:

Namg Address
Sea Annexure A

|
Signature
print name  Adam Llilitzef capacity Director of Karst Peak Capital Limited
sign here - date 19 , 11 ; 2018
—
DIRECTIONS
U] If there are a numbcr of substantial holders with similar or related refevant Interests (og, a corporation and its related corporations, or the manager and ustes of an

enulty trust), the names could be included In an annexure to the form. If the relevant interests af a group of persons are essantislly similar, they may be reterred 18
throughout the form 85 a specifically named growp if the membership of each group, with the names and addresses of membars s elearly set out in paragraph 6 of the

form.
3 See the definition of "assoclate” in section 9 of the Carporations Act 2001,
(K] See 1he dofinitian of "rolovant Interst” In soctions 608 and 671B(7) of the Corporations Act 2007,
&) The voting shares af a company constitute one class unless divided inta separate classes.

&) The person's votes divided by the total votes in the body carporate or scheme muliiplied by 100,

(B Inclucte dedalls of:

{a) any relovant agrasmant or other cireumstances because of which the changa in relevant interest occurved. IF subsettion G71B(1) applies. & tapy of any
document setting out the terms of any relevant egreement, and a statement by the person giving full and aceurate detalls of any contract, schome or
grrangement, must accompany this farm, together with a writien statement cerifying Lhis contraet, sehome or amangement; and

(b any qualificatlon of tha power of a person ta axerelse, control the oxereisa of, or influcnce the exercise of, the vating powers or disposal of the securities
which the relevant Interest relates (indicating clearly the particutar securities to which the quatification applies).

Seg the definitian of "relevant agreement” in section 9 of the Corparations Act 2007,

1] Datails of the consideration must include any and afl benefits, money and othar, that any persan from wham a ralevant interest was agguired has, or may, becom'e
entitled to receive in relation to that acguisition. Details must be included even if the benefit is conditional on the happening or nat of a contingency. Details must be
ingluded of any benafit paid on behall of the substantial holdar af its assoclate ia ralatlon 1o the acqulsitions, aven If they are not paid directly to the person fram wham
ihe relevant Intorast was aequired.

)] If the substantial holder is unable to determing the identity of the persen (2g. if the retevant interest arises bacause of an option) wrtta "unknown'”,

i8] Give detalls, If appropriate, of the present association and any change In that association since the Iast substantial holding notice.
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Annexure A

This is Annexure A of 2 pages referred to In the Form 604 relating to Avita Medical Limited (“Avita).

2. Previous and present voting power:

Notice Giver Class of Previous notice Present notice
securitias Person’s votes Voting power Parson’s votes Voting power

Karst Pesk Capital Fully Paid 189,508,597 14.87% 265,226,088 19.76%

Limited {(*KPCL") Ordinary

and Adam Gregory | Shares

Leltzes ("AGL") ("FFO")

Karst Peak Asla FPQ 121,019,457 9.47% 168,438,720 12.55%

Master Fund

(“KPAME")

Vermilion Peak FPOQ 08,889,140 5.39% 96,787,336 7.21%

Master Fund

{"VPMF”)

3. Change in relevant interests:

Date of change | Person whose Nature of Consideration Class and Person’s votes
relevant change givenin number of affected
interest relation to securities
changed change affacted

16 Nov 2018 KPCL n/a n/a 75,317,459 FPQ | 75,317,459

16 Nav 2018 AGL n/fa n/a 75,317,459 FPQ | 75,317,459

16 Nov 2018 KPAMF Purchase of FFC | AUD 0.097 per 47,419,263 FPQ | 47,419,263

off-axchange share

18 Nov 2018 VPMF Purchase of FPO | AUD 0.097 per | 27,898,196 FPO | 27,898,196

off-exchange share
4, Present Relevant Interests:

Holder of Registered holder Persan entitled Nature of Class and number Person’s

relavant of securities to be registered | relevant of securities votes

interest as holder interest

KPAMF HSBC Bank Australiz | HSBC Owner of FPO 130,542,677 8,73%

Limited (“HSBCY)
KPAMF Mational Australia NABL Qwner of FPQ 37,896,043 2.82%
Bank Limlted
("NABL")
VPMF H5BC HSBC Qwner of FPQ 96,787,336 7.21%
KPCL HSBC / NABL per HSBC / NABL per | Plscretionary 265,226,056 19.76%
above above investment
manager to
KPAMF and
VPMF.
AGL HSBC / NABL per HSBC/ NABL per | Shareholder, 265,226,056 18.76%
above above Director and
Chief

# 4/ 00
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Investment
Officer of KPCL,
as well as
Directar of
KPAMF and
VPMF.

5. Changes in association:

No changes in associates nor nature of their association. "Vermilion Peak Master Fund” was previously named
“Karst Peak Vermillan Partners Master Fund®,

6, Addresses:

Name Address

KPAMF and VPME c/o Maples Corporate Services Lirnited, PO Box 308,
Ugland House, Grand Cayman, KY1-1104, Cayman
Islands

KPCL Suite 1705 Kinwick Centre, 32 Hollywood Road,
Central, Hong Kong

AGL Suite 1705 Kinwick Centre, 32 Hollywood Road,
Central, Hong Kong

HSBC Leval 36, Tower 1, International Towears Sydney, 100
Barangaroa Avenue, Sydney NAW 2000, Australia

NABL Level 10, 500 Bourke Street, Melbourne VIC 3000,
Australia

T

Signed . —-—

Adam Gregory Leitzes
19 November 2018



