Mining Exploration Entity Quarterly Report

and Appendix 5B
Suite 5
12-20 Railway Road
Subiaco WA 6008 \;'-".'
Phone +61 8 9388 6020
Fax +61 8 9388 6020 HMG

Email info@rmgltd.com.au

31 January 2019

QUARTERLY REPORT 30 DECEMBER 2018

SUMMARY

The company has completed its exploration activities in 2018. All exploration data have been
sorted out and organized, and the surface sampling results and geophysical exploration
results have been finally edited.

The company will produce a final JORC report on exploration in the next quarter, which will
summarize the exploration activities in 2018, The report will include the substantial soil
sampling programs, trenching, mapping and IO geophysical surveys.

There are some exciting sample results from soil sampling available so far this quarter and in
January (see announcement to the ASX today).

SAMPLE_ID | Northing Easting Au Ag Cu

B _ _ _ ppm ppm %
1 453321 7502129 552195 0.07 82.70 7.80
2 453614 7510234 558348 0.14 87.30 6.65
3 453419 7501734 552905 3.12 265.00 6.23
4 454165 7497448 554973 0.00 12.60 5.98
5 453597 7501822 551060 0.09 190.00 5.04
6 453738 7503429 549339 0.00 12.90 4.65
7 454971 7497757 554430 0.01 32.10 4.46
8 453367 7501316 552782 0.03 115.00 4.21
9 453552 7500667 553046 1.97 20.60 3.88
10 453303 7501931 552502 0.02 79.40 3.83
11 453876 7497523 554148 0.02 16.60 3.80
12 453884 7497388 555058 0.00 18.10 3.50
13 453737 7503356 549442 0.01 12.20 3.29




14 453709 7501984 550297 0.10 13.15 3.27
15 453878 7497512 554794 0.06 38.60 3.15
16 453368 7501351 552744 0.15 37.10 3.07
17 454962 7497629 554743 0.01 6.62 3.01
18 453822 7498519 554296 0.05 5.46 2.99
19 453865 7497641 554754 0.04 8.13 2.99
20 454122 7497583 554754 0.01 7.26 2.73
21 454175 7498539 554182 0.05 13.45 2.66
22 453274 7502674 552195 0.26 52.20 2.59
23 453891 7497400 554771 0.00 7.36 2.56
24 454152 7498386 554211 0.01 45.90 2.38
25 453329 7501910 552406 0.31 108.00 2.24
26 455207 7502755 548956 0.00 22.50 2.24
27 453398 7500351 553069 0.00 25.90 2.22
28 454202 7497749 554696 0.01 5.37 2.18
29 453789 7511719 558236 0.01 0.88 2.16
30 453953 7498461 554212 0.05 7.66 2.16
31 453382 7501204 553027 0.06 33.60 2.15
32 454786 7501124 549240 0.02 21.50 2.14
33 453777 7511643 558341 0.00 10.55 2.13
34 453340 7501701 552441 1.97 70.00 2.09
35 453361 7501404 552753 0.07_ 5.34 2.08
36 453613 7510791 558581 0.01 68.00 2.06
37 453359 7501434 552691 0.03 25.50 2.04
38 454759 7500604 548428 0.06 5.10 2.03
39 453608 7501652 552568 0.01 97.30 2.01
40 453861 7497616 555137 0.01 38.70 1.98
41 453863 7497600 555048 0.02 0.66 1.95
42 454957 7497650 554806 0.01 4.88 1.94
43 453700 7501576 550763 0.04 15.15 191
44 454778 7500762 549066 0.02 5.53 191
45 453422 7501517 552715 0.00 37.70 1.82
46 453601 7501680 550902 0.00 50.60 1.78
47 453375 7501263 552797 0.05 12.40 1.76
48 453716 7501624 550029 0.05 37.20 1.76
49 453732 7503291 549529 0.01 3.64 1.70
50 453604 7501542 552471 0.01 45.60 1.68
51 454985 7497406 555040 0.00 5.80 1.62
52 453916 7497089 554870 0.03 1.52 1.62
53 453704 7501547 550516 0.01 9.95 1.60
54 453315 7502183 552173 0.49 23.30 1.56
55 453825 7498424 554206 0.72 1.42 1.55
56 453547 7500400 553093 0.24 13.85 1.55




57 454967 7497780 554546 <0.001 2.89 1.52
58 454194 7498081 554352 0.01 4.27 1.50
59 454845 7501023 549854 0.01 37.90 1.50
60 454970 7497766 554458 0.00 1.29 1.46
61 454853 7501146 549881 0.01 31.30 1.45
62 453711 7501994 550159 0.10 25.60 143
63 453677 7501741 549981 0.02 33.00 142
64 454172 7498496 554219 0.01 22.40 1.41
65 453659 7502391 550478 0.02 5.19 1.38
66 453365 7501359 552802 <0.001 30.60 1.38
67 454235 7502302 552664 0.14 27.90 1.35
68 453879 7497494 554991 0.01 1.76 1.34
69 454056 7495994 554550 0.11 6.83 133
70 455208 7502756 549066 0.01 13.70 1.32
71 454001 7499080 553834 0.04 6.34 1.30
72 453425 7501659 552661 0.05 10.75 1.28
73 454969 7497775 554526 0.00 2.61 1.28
74 453717 7501572 550033 0.03 29.70 1.27
75 453935 7497011 554877 0.00 2.02 1.26
76 453935 7497011 554877 <0.001 14.30 1.26
77 453710 7501989 550211 0.07 14.90 1.25
78 453386 7500969 553077 0.24 8.76 1.24
79 453977 7498638 554266 0.06 1.08 1.20
80 454120 7497671 554614 0.01 1.59 1.17
81 453734 7503315 549664 0.00 3.34 1.17
82 453555 7501969 551403 0.08 7.29 1.12
83 454990 7497432 554745 0.00 7.70 1.12
84 453619 7502252 552153 0.07 6.58 1.12
85 454137 7498136 554433 0.01 3.15 1.11
86 453975 7498761 554441 <0.001 11.60 1.09
87 454135 7497759 554487 0.01 2.72 1.09
88 453548 7500363 553139 0.00 36.60 1.07
89 453411 7500976 553186 0.01 18.70 1.06
90 454963 7497677 554696 0.01 291 1.06
91 454117 7497779 554554 0.00 1.14 1.02
92 453341 7501721 552397 0.46 18.90 0.96

Corporate and finance

The Company has $53,000 cash as at 31 December 2018. The Company is considering its
funding options including an appropriate capital raising program and will provide a further
update to the market in the current quarter. In addition, the Company is currently doing a
strategic review of its assets and operations with a view to optimise its balance sheet. A market



update will be provided to shareholders once the review is complete.
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For further information please contact:

Mr. John Zee +61 3 9600 0082 Mr. Robert Kirtlan +61 8 9388 6020
Director Director

About RMG Limited

RMG is a gold, copper and base metals exploration and resource development company with its
principal project in Chile. RMG owns a 100% interest in over 100 sq.km of the Tuina Project which in
located in the prolific copper producing northern region of Chile. The project is surrounded by major
copper producing mined such as Chugicamate ,Spence, Sierra Gorda and others

Competent Persons Statement for the Exploration Results in this Release Report

The information in this report that relates to Exploration Results is based on information compiled by
Dr Yingting (Tony) Guo a Competent Person who is a QPM of the Mining and Metallurgical Society of
America a Recognised Professional Organisation in accordance with JORC 2012. Dr Guo has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and
to the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves(
the “JORC Code 2012”). Dr Guo is employed by C2 Mining International Corporation, an advisor to the
Company. Mr Guo consents to the inclusion in the quarterly report of the matters based on his
information in the form and context in which it appears.
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Country Name Holder Interast at Interest at the
beginning of end of the quarter
guarter

Chile, Region Il Wicuna Minera Tunia 5pA 100%. 100%
Chile, Region |1 Guanaco Minera Tunia 5pA 100% 10D%
Chile, Region |1 Santa Rosa Minera Tunia 5pA 100% 10D%
Chile, Region Il LaTecal Minera Tunia 3pA 100% 100%
Chile, Region Il La Teca 2 Minera Tunia 5pA 100% 100%
Chile, Region |1 LaTeca 3 Minera Tunia 5pA 100% 10D%
Chile, Region || La Teca 4 Minera Tumia 5pA 100% 100%
Chile, Region Il LaTeca s Minera Tunia 5pA 100% 100%
Chile, Region Il LaTeca & Minera Tunia 3pA 1005 100%
Chile, Region |1 Tuina 1 Minera Tunia 5paA 100% 10D%
Chile, Region |1 Tuina 2 Minera Tunia 5pA 100% 10D%
Chile, Region Il Tuina 4 Minera Tunia 5pA 100%. 100%
Chile, Region || Tuina 6 Minera Tunia 5pA 100% 10D%
Chile, Region |l Matias 2 Minera Tunia 5pA 100% 10D%
Chile, Region Il Estal Minera Tunia 3pA 100% 100%
Chile, Region Il Esta 2 Minera Tunia 5pA 100%. 100%
Chile, Region |1 Esta Ora 2 Minera Tunia 5pA 100% 10D%
Chile, Region || Ester Minera Tunia 3pA 100% 100%
Chile, Region Il Tuina 3 Minera Tunia 5pA 100% 100%
Chile, Region |1 Fosa Ester Minera Tunia 5pA 1009 10D%
Chile, Region |1 Paula Minera Tunia 5pA 100% 10D%
Chile, Region Il Rio Seco 1 Minera Tunia 5pA 100% 100%
Chile, Region |1 Fio Seco 2 Minera Tunia 5pA 100% 10D%
Chile, Region |1 Rio Seco 3 Minera Tunia 5pA 100% 10D%
Chile, Region |1 Rio Seco 4 Minera Tunia 5pA 100% 10D%
Chile, Region Il Barriales 1 Minera Tunia 5pA 100% 100%
Chile, Region Il Barriales 2 Minera Tunia 5pA 100%. 100%
Chile, Region |l Cuimal 1 Minera Tunia 5pA 100% 10D%
Chile, Region || Quimal 2 Minera Tunia 3pA 100% 100%
Chile, Region Il Quirmal 3 Minera Tunia 5pA 100%. 100%
Chile, Region |1 Soren 7 Minera Tunia 5paA 100% 10D%
Chile, Region |1 Oliver 5 Minera Tunia 5pA 100% 10D%
Chile, Region Il MNoah 6 Minera Tunia 3pA 100% 100%
Chile, Region |1 Aeznes B Minera Tunia 5pA 100% 10D%
Chile, Region |1 Matias 4 Minera Tunia 5pA 100% 10D%
Chile, Region || Molly 11 Minera Tumia 5pA 100% 100%
Chile, Region Il Lotte 2 Minera Tunia 5pA 100% 100%
Chile, Region |1 Lisa 4 Minera Tunia 5pA 1009 10D%
Chile, Region |l Kenny 8 Minera Tunia 5pA 100% 10D%
Chile, Region Il Julie 1 Minera Tunia 5pA 100% 100%
Chile, Region Il Greg 3 Minera Tunia 3pA 1005 100%
Chile, Region |1 Hannah 10 Minera Tunia 5pA 100% 10D%
Chile, Region |1 Alejandro 1 Minera Tunia 5pA 100% 10D%
Chile, Region Il LaTeca 7 Minera Tunia 5pA 100%. 100%
Chile, Region || Mariana 1 Minera Tunia 5pA 100% 10D%
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Country MName Holder Interest at Interest at the
beginning of end of the quarter
gquarker

chile, Region I Suerte Minera Tunia Spa 100% 100%
Chile, Region I Esta Otra 1 Minera Tunia Spa 100% 1005
Chile, Region I Peter 1 Minera Tunia Spa 100% 1005
Chile, Region I Mayo 4 Minera Tunia Spa 100% 100%
Chile, Region I Mayo 5 Minera Tunia Spa 100% 1005
Chile, Region I Mayo 6 Minera Tunia Spa 100% 1005
Chile, Region I Mayo 7 Minera Tunia Spa 100% 1005
Chile, Region I Santa Rosa 2 Minera Tunia Spa 100% 1005
chile, Region I abril 1 Minera Tunia Spa 100% 100%
chile, Region I abril 2 Minera Tunia Spa 100% 100%
Chile, Region I Abril 3 Minera Tunia Spa 100% 1005
chile, Region I abril 2 Minera Tunia Spa 100% 100%
Chile, Region I Abril 5 Minera Tunia Spa 100% 1005
chile, Region I abril & Minera Tunia 5pa 100% 100%
chile, Region I Febrero 1 Minera Tunia Spa 100% 100%
Chile, Region II Febrero 2 Minera Tunia Spa 100% 1005
Chile, Region I Febrero 3 Minera Tunia Spa 100% 1005
chile, Region I Febrero 4 Minera Tunia Spa 100% 100%
Chile, Region I Febrero 5 Minera Tunia Spa 100% 1005
Chile, Region I Febrero & Minera Tunia Spa 100% 1005
Chile, Region I Febrero 7 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 1 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 2 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 3 Minera Tunia Spa 100% 1005
Chile, Region II Marzo 4 Minera Tunia Spa 100% 1005
chile, Region I Marzo 5 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 6 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 7 Minera Tunia Spa 100% 1005
chile, Region I Marzo B Minera Tunia Spa 100% 100%
Chile, Region I Marzo 9 Minera Tunia Spa 100% 1005
chile, Region 1l Marzo 10 Minera Tunia S5pa 100% 100%
chile, Region I Marzo 11 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 12 Minera Tunia Spa 100% 1005
chile, Region 1l Marzo 13 Minera Tunia S5pa 100% 100%
chile, Region I Marzo 14 Minera Tunia Spa 100% 100%
chile, Region I Marzo 15 Minera Tunia 5pa 100% 100%
Chile, Region I Marzo 16 Minera Tunia Spa 100% 1005
chile, Region I Marzo 17 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 18 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 19 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 20 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 21 Minera Tunia Spa 100% 1005
Chile, Region I Junio 1 Minera Tunia Spa 100% 1005
Chile, Region I Rob 1 Minera Tunia Spa 100% 1005
Chile, Region I Andrew 1 Minera Tunia Spa 100% 1005
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Name of entity

~ RMG LIMITED

ABN

Quarter ended (“current quarter”)

51065 832 377

31 December 2018

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (6 months)
$A’000
1. Cash flows from operating activities
1.1  Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation (141) (474)
(b) development - -
(c) production - -
(d) staff costs (29) (49)
(e) administration and corporate costs (113) (481)
1.3  Dividends received (see note 3) - -
1.4 Interest received - -
1.5 Interest and other costs of finance paid (30) (42)
1.6 Income taxes paid - -
1.7  Research and development refunds - -




Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (6 months)
$A’000
1.8  Other (provide details if material) - -
19 Net cash from / (used in) operating
activities (313) (1,046)

2. Cash flows from investing activities
2.1 Payments to acquire:

(a) property, plant and equipment - -

(b) tenements (see item 10) - -

(c) investments - -

(d) other non-current assets - -
2.2 Proceeds from the disposal of:

(a) property, plant and equipment - -

(b) tenements (see item 10) - -

(c) investments - -

(d) other non-current assets - -
2.3 Cash flows from loans to other entities - -
24 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing

activities - -
3. Cash flows from financing activities
3.1 Proceeds from issues of shares - B
3.2 Proceeds from issue of convertible notes 274 929
3.3 Proceeds from exercise of share options - -
34 Transaction costs related to issues of

shares, convertible notes or options _ -
35 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and

borrowings




Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (6 months)
$A’000

3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing

activities 274 929
4, Net increase / (decrease) in cash and

cash equivalents for the period
4.1 Cash and cash equivalents at beginning of

period 92 170
4.2 Net cash from / (used in) operating

activities (item 1.9 above) (313) (1046)
4.3 Net cash from / (used in) investing activities

(item 2.6 above) - -
4.4 Net cash from / (used in) financing activities

(item 3.10 above) 274 929
4.5 Effect of movement in exchange rates on

cash held - -
4.6 Cash and cash equivalents at end of

period 53 53
5. Reconciliation of cash and cash Current quarter Previous quarter

equivalents $A’000 $A’000

at the end of the quarter (as shown in the

consolidated statement of cash flows) to the

related items in the accounts
51 Bank balances 53 92
5.2 Call deposits - -
53 Bank overdrafts - -
5.4 Other (provide details) - -
5.5 Cash and cash equivalents at end of

quarter (should equal item 4.6 above) 53 92




6. Payments to directors of the entity and their associates Current quarter
$A'000
6.1 Aggregate amount of payments to these parties included in -
item 1.2
6.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2
7. Payments to related entities of the entity and their associates Current quarter
$A'000
7.1 Aggregate amount of payments to these parties included in -
item 1.2
7.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
7.3 Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2




8. Financing facilities available Total facility Amount drawn at
Add notes as necessary for an ;. amount at quarter quarter end
understanding of the position end $A’000

$A’000

8.1 Loan facilities 1,429 1,429

8.2 Credit standby arrangements - -

8.3 Other (please specify) - -

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9. Estimated cash outflows for next quarter $A’000

9.1 Exploration and evaluation (20)

9.2 Development -

9.3 Production -

9.4 Staff costs (30)

9.5 Administration and corporate costs (200)

9.6 Other (provide details if material) -

9.7 Total estimated cash outflows (250)

10. Changes in  Tenement Nature of interest Interest at Interest
tenements reference beginning at end of
(items 21(b) and and of quarter = quarter
2.2(b) above) location

10.1  Interests in mining Please refer to the
tenements and Quartely Activities report
petroleum tenements
lapsed, relinquished
or reduced

10.2  Interests in mining Please refer to the
tenements and Quartely Activities report
petroleum tenements
acquired or increased




Compliance statement

1 This statement has been prepared in accordance with accounting standards and
policies which comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

e P
Sign here: ... /Q/N ............. Date: .....31 January 2018.......
(Director)

Print name: ... John Ze€...ooiisiee,

Notes

1 The quarterly report provides a basis for informing the market how the entity’s activities
have been financed for the past quarter and the effect on its cash position. An entity
that wishes to disclose additional information is encouraged to do so, in a note or notes
included in or attached to this report.

2. If this quarterly report has been prepared in accordance with Australian Accounting
Standards, the definitions in, and provisions of, AASB 6: Exploration for and Evaluation
of Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. If
this quarterly report has been prepared in accordance with other accounting standards
agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards
apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or

cash flows from investing activities, depending on the accounting policy of the entity.



