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The purpose of this presentation is to provide general information about Egan Street Resources Limited (EganStreet or the Company) and it is presented for informational purposes only. It is not recommended that any person makes any investment decision in relation to the Company based solely on this
presentation.

This presentation does not necessarily contain all information which may be material to the making of a decision in relation to the Company. Any investor should make its own independent assessment and determination as to the Company’s prospects prior to making any investment decision, and should not rely
on the information in this presentation for that purpose.

This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the Company. The securities issued by the Company are considered speculative and there is no guarantee that they will make a return on the capital invested, that
dividends will be paid on the shares or that there will be an increase in the value of the shares in the future.

This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and are subject to inherent risks and uncertainties which could cause actual values, results, performance or achievements to differ materially from those expressed, implied or
projected in any forward-looking statements. Given these uncertainties, recipients are cautioned not to place reliance on forward-looking statements. Past performance of the Company or its shares cannot be relied on as a guide to future performance. No representation or warranty, express or implied, is made by
the Company that the matters stated in this presentation will be achieved or prove to be correct. Recipients of this presentation must make their own investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the future operations of the Company or the
Company's securities.

The provision of this presentation is not, and should not be considered as, the provision of financial or investment advice and the Company does not purport to give such advice. No account has been taken of the objectives, financial situation or needs of any recipient of this document. Recipients of this document
should carefully consider whether the securities issued by the Company are an appropriate investment for them in light of their personal circumstances, including their financial and taxation position.

This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement, offering memorandum or private placement memorandum for the purpose of Chapter 6D of the Corporations Act 2001.

The directors of the Company have no reason to believe the information incorporated in this presentation is other than reliable or complete. However they have not sought independently to verify all such information and therefore no representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation and the Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person
nor any obligation to furnish the person with any further information. To the maximum extent permitted by law, neither the Company, its related corporations, directors, employees, agents or advisers, nor any other person, accepts any liability, including, without limitation, any liability arising from fault, negligence
or negligent misstatement, for any loss arising from the use of this presentation, its contents, or for any omissions from this presentation, or otherwise arising in connection with it.

The Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person nor any obligation to furnish the person with any further information.

The information in this presentation that relates to the estimation and reporting of the maiden Rothsay Mineral Resource is extracted from the Independent Geologists Report included in the Prospectus lodged on 28 July 2016 which is available to view at www.eganstreetresources.com.au / www.asx.com.au .

Competent Person Statements
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The information in this presentation that relates to exploration results for the Rothsay Gold Project is extracted from:
» the ASX announcement dated 11 October 2018, “Results Highlight Potential for Resource Increase at Rothsay” dated 11 October 2018, and
» the ASX announcement dated 6 September 2018, “Hits up to 1299/t Au Point to Southern Extensions at Rothsay” dated 9 September 2018, and
» the ASX announcement dated 11 July 2018, “High Grade Results from Regional Drilling at Rothsay” dated 11 July 2018, and
» the ASX announcement dated 3 May 2018, “Further Positive Ore Sorting Results on Drill Core” dated 3 May 2018, and
» the ASX announcement dated 11 April 2018, “More High Grade Hits at Depth at Woodley’s East” dated 11 April 2018, and
» the ASX announcement dated 27 March 2018, “Infill Drilling Delivers More High-Grade Results” dated 27 March 2018, and
» The ASX announcement dated 15 March 2018,“Additional Strong Results from Ore Sorting at Rothsay” and
» the ASX announcement dated 27 February 2018, “159g/t Gold Show Rothsay Set to be a High-Grade WA Gold Mine” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 15 February 2018, “Hits of up to 56g/t Gold Boost Imminent Resource Update” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 19 January 2018, “EganStreet Accelerates Exploration Drilling at Rothsay” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 9 January 2018, “Outstanding Results from Ore Sorting Testwork at Rothsay” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 15 December 2017, “Hits up to 110g/t to Underpin a Resource Update Revised” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 24 October 2017, “More High-Grade Hits at Rothsay Gold Project” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 8 August 2017, “New High-Grade Discoveries Expand Scale and Potential” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 11 July 2017, “Near-mine Targets highlight the Growth Potential at Rothsay” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the ASX announcement dated 6 February 2017, “Drilling Confirms More High Grade Gold Intersections” which is available from www.eganstreetresources.com.au / www.asx.com.au and
» the Prospectus lodged on 28 July 2016, which is available to view at www.eganstreetresources.com.au and www.asx.com.au

The Company confirms that it is not aware of any new information or data that materially affects the information included in the announcements referred to above or the Prospectus. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially

modified from the announcements referred to above or the Prospectus.

The information in this presentation that relates to the estimation and reporting of the upgraded Rothsay Mineral Resource is extracted from the ASX announcement dated 14 May 2018, “Rothsay Resource Jumps 31% to 401,000 Ounces” which is available to view at www.eganstreetresources.com.au /
www.asx.com.au . The Company confirms that it is not aware of any new information or data that materially affects the information included in the announcement dated 14 May 2018 and that all material assumptions and technical parameters underpinning the upgraded Mineral Resource estimate in the
announcement dated 14 May 2018 continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the announcement dated 14 May 2018.

Information in relation to the Rothsay Gold Project Definitive Feasibility Study including production targets, Probable Reserve and financial information, included in this report is extracted from the ASX Announcement dated 19 July 2018, “Rothsay DFS Confirms Low Capex, High Margin Operation” which is available
to view at www.eganstreetresources.com.au and www.asx.com.au. The Company confirms that all material assumptions underpinning the production targets Probable Reserve and financial information set out in the announcement released on 19 July 2018 continue to apply and have not materially changed.



The High Level

Resource Growth delivered

DFS delivered
Project team established

Operations team building

401,0000z at 8.8g/t
77 % increase since listing

250koz produced, 6.5 yrs
S100m free cash, $1,083/0z AISC

6 main construction packages identified
4 ready to award, 2 in final stages

Debt Funding underway

Site Construction activities to commence on Mining Proposal Approval
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Definitive Feasibility Study

Processing 200ktpa
(post ore sorting)

Ramping up

Initial Capex

C1 cash cost: A$941/0z; AISC: A%$1,083/0z
NPV, of A$80m and IRR of 57% using A$1
Pre-tax cash-flow of A$100m

278,0000z
Over 6.5 years

Average grade 6.9g/t Au
250,0000z produced

60,0000zpa
In year 2

$36.1m o
1.5 years payback y

,700/0z gold price



Current Project Status

Project Management Plan (DMIRS) — approval received
Mining Proposal submitted (DMIRS) — approval process underway
Camp and NPI civils to commence upon Mining Proposal approval

Camp contract at preferred status, limited order to proceed and mobilisation underway —
camp construction to commence late November/ early December (2018)

Power contract at preferred status — limited order to proceed to secure LNG engines
Works Approval (DWER) submission — late October

Process Plant EPC contract at preferred status — provided with limited order to proceed to
secure ball mill and complete detail design

Expressions of interest for underground mining contract currently being received
First gold target remains QTR 4, 2019



Project and Operations Team




Current Funding Status

» PCF Capital Group appointed as debt-advisor to secure
debt-funding for-the Rothsay Gold Project

» Noah's Rule appointed as hedge advisor
» Financing offers received
» Independent Technical Expert (ITE) report in progress



Look'jng Forward

» Underground mining contract award
» Execution of binding financial documents

» Satisfaction of CP’s in relation to
first drawdown &

» Process plant construction
commencement — QTR 1, 2019 F

» Commencement of underground
operations - QTR 2, 2019

» First gold — QTR 4, 2019




Thankyou

Contact

+61 8 6424 8130
info@eganstreet.com.au
www.eganstreetresources.com.au




