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NUSANTARA

RESOURCES LIMITED

PROJECT FUNDING

HIGHLIGHTS

e  AUD 3.57M Indika placement completed
e  Advance of USD 15M Project Funding

PLACEMENT

Nusantara Resources Limited (Nusantara) is pleased to advise that the Placement of
10,500,000 shares at AUDOQ.34 per share to major shareholder PT Indika Mineral
Investindo (Indika) was completed today. This transaction increases Indika’s
shareholding in Nusantara to 23%.

Today’s placement completes the equity raising commenced in December 2019 and
funds Nusantara’s 2020 work plans.

JOINT VENTURE FUNDING

Joint venture partner Indika has today provided an advance on equity with respect to
the Tranche 1 USD 15M investment into PT Masmindo Dwi Area (Masmindo), the
subsidiary that owns the Awak Mas Gold Project (Project). In accordance with the
agreements approved by Nusantara shareholders on 29 April 2020, this advance will be
converted into an 25% equity interest in Masmindo once regulatory approvals are
received.

As a pre-condition of this investment, Nusantara has paid USD 2.4M extinguishing 50%
of the existing third-party royalty over the Project which further enhances the Project
economics towards bank financing.

Masmindo is now funded for its program to take the Project to a decision to mine,
planned for 2021.

About Nusantara Resources

Nusantara is an ASX Listed gold development company with its flagship project Awak

Mas Gold Project located in South Sulawesi, Indonesia.
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