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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Zenith Energy Limited

615 682 203

ACNIARSN

1. Details of substantial holder {1)

Name Apex Opportunities Fund Pty Limited ACN 634 981 409 ATF The Apex Opportunities Trust (“AQF”), and each of the
entities listed in Annexure A (“Afflliated Entities™)
AGNIARSN (if applicable) As above, and otherwise as set out in Annexure A

There was a change in the interests of the

substantial holder on 2210472020
The previous nolice was given to the company on 08/04/2020
The previous notice was dated 08/04/2020

2. Previous and present voting power

The total number of votes atached to all the voling shares in the company or voling interests in the scheme that the substantial holder or an associate (2) had a relavant interest
(3) in when last required, and when now required, to give a substantial holding notice 1o the company or scheme, are as foliows:

Class of securities (4) Previous notice Present notice
Person's votes Voling power {5} Person's votes Voting power (5)
Ordinary shares 23,073,773 45.45% {based on 26,300,402 17.61% {based on
149,385,566 ordinary 149,385,566 ordmary shares
shares on issue) on issug)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a refevant interest of the substantial holider or an associate In voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding netice fo the company or scheme are as follows:

Daie of Person whose relevant interest Nature of Consideration Class and Person’s votes
change changed change {6) given in relation number of affecied
to change (7) securities affected
20/04/2020 Apex Opportunities Fund Pty Limited On-market | $0.9967 pershare | 285,319 erdinary | 286,319
ACN 634 981 409 ATF The Apex purchase L | shares
Opportunities Trust and each of the
Affiiated Entities
29042020 | Apex Opportunities Fund Pty Limited On-market $1.0000 per share 1,203,681 1,203,681
ACN 634 981 409 ATF The Apex purchase : ordinary shares S
Opportunities Trust and each of the ’
Affiliated Entifies '
22104/2020 Apex Opportunities Fund Pty Limited On-market $1.0000 per share 1,745,629 1,745,629
ACN 634 981 409 ATF The Apex purchase ‘ ordinary shares
Opportunities Trust and each of the :
Afﬁhated Enunes
4, Present relevant interests
Particutars of each relevant interest of the substantial hoider in voting securities after the change are as foltows:
Holder of Registered Person entitied Nature of Class and Person's voles
relevant holder of 1o be registered relevant number of
interest securities " as holder {8) interest {6) securities
AGF BNP Paribas Apex Opportunities Fund Ply Relevant interast pursuant | 26,300,402 26,309,402
Nominees Pty Ltd | Limited ACN 634 981 409 ATF | 1o section 508(1) of the ordinary shares
’ The Apex Qpporiunities Trust Comporations Act 2001
{Cthy
Aflliated BNP Paribas Apex Opportunities Fund Pty As setoutin Annexure A § 26,309,402 26,309,402
Enfifies Nomineas Pty Ltd | Limited ACN 634 981400 ATF ordinary shares
The Apex Opportunities Trust

46534928 1




Frocm:King and Wood Mallesons To:013001356838 24/04/2020 14:57 #1680 P.O0O2/003

604 page 22 15 July 2001

§, Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their assoctation (9) with, the substantial holder i refation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A

€. Addresses

The addresses of persons hamed in this form are as follows:

Name Address
AQF Suite 32.04, Level 32, Deutsche Bank Place, 126 thft'ip Strest, Sydnsy, NSW, 2000
Afffiated Enfities As set outin Annexure A
A
Signature
printname  Andrew Pickering capacity DIRECTOR
: g",//
g
sign here > date 24 /04 /2020/
DIRECTIONS
M If there are a aumber of substantial holders with similar or refated relevant interests (eg a corporation and its refated corporations, or the manager and trustee of an

equity frust), the names could be included in an annexure to the form. ¥ the relevant interests of a group of persons are essentially similar, they may be reforred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set outin paragraph 6 of

the form.
(2} See the definiion of “associate” in section 9 of the Corporations Act 2001.
(3} See the definition of “relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
(4} The voting shares of a company constitute one class unless divided into separate classes.
{3) The person's votes divided by the total votes in the body corporate or scheme mutiptied by 100.
{6) include details of:
{a) any relevant agreement or other circumstances because of which the change in relevant interest oceurred. i subsection 6718(4) applies, a copy of

any document setting out the terms of any relevant agresment, end a stalement by the person giving full and accurate details of any confract, scheme
or aangement, must accompany this form, logether with a written statement certifying this contract, scheme or arrangement, and

()] any qualification of the power of a person fo exertise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities
to which the relevant interest relates (indicating ciearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section ¢ of the Comporations Act 2001,

{7 Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant inferest was acquired has, o may, become
entitied to receive in relation lo that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Detadls must
be included of any benieht paid on behalf of the substantial holder or its associate in refation o the acquisiions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

(&) If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an option) write “unknown’™.

) Give details, if appropriate, of the present association and any change in that association sinca the last substantial holding notice,
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Annexure A
This is Annexure A of 1 page referred fo in the Form 604 - Notice of change of interests of substantial holder,

To company name; Zenith Energy Limited
ACN: 615 682 203

Signature: ) Z
Name: Andrew Pickering
Capacity: Director

Date: 24 / 04/ 2020

P.O0O3/003

Name ACN (if Nature of relevant interest Address
applicable)
AOF SubMidCo 635025 302 Relevant interest pursuant to section 608(3) of the Suite 32.04, Level 32, Deutsche
Pty Limited Corporations Act being 2 relevant interest in the Bank Place, 126 Phillip Street,
securities in which AOF has a relevant interest Sydney, NSW, 2000
AQF MidCo Pty | 635024 332 Relevant interest pursuant to section 608(3) of the | Suite 32.04, Level 32, Deutsche
Limited Corporations Act being a relevant interest in the Bank Place, 126 Phillip Street,
securities in which AQF has a relevant interest Sydney, NSW, 2000
AQF HolkiCo Pty | 635020 334 Relevant interest pursuant to section 608(3) ofthe | Suite 32.04, Level 32, Deutsche
Limited Corporations Act being a relevant inferest in the Bank Place, 126 Phillip Street,
securifies in which AOF has a relevant interest Sydnay, NSW, 2000
infrastructure 098 827 671 Relevant interest pursuant to section 608(3) of the | Suite 3, Level 38, 120 Collins
Specialist Asset Corporations Act being a relevant interest in the Street Meibourne VIC 3000
Management securities in which AOF has a relevant interest
Limited ACN 098
827 671 ATF the
Diversified
infrastructure
Trust
Infrastructure 094 815 513 Relevant interest pursuant to section 608(3) of the Sulte 3, Level 38, 120 Collins
Capital Group Corporations Act being a relevant inferest in the Street Melbourne VIC 3000
Limited securities in which AOF has a relevant interest
OPTrust Private | N/A Relevant interest pursuant to section 608(3) of the 1 Adelaide Street East, Suite 1200,
Equity Direct Asia Corporations Act being a relevant interest in the Toronto, Ontario, M5C3AY,
i Ing. securities in which AQF has a relevant interest Canada
OPTrust Private | N/A Relevant interest pursuant 1o section 608(3) ofthe | 1 Adelaide Street East, Suite 1200,
Equity Direct Asia Corporations Act being a relevant interest in the - Toronto, Ontario, MSC3AY,
linc. = 4 securities in which AOF has a relevant interest Canada
OPSEU Pension  § N/A Relevant interest pursuant to section 608(3) of the | 1 Adelaide Street East, Suite 1200,
Plan Trust Fund Corporations Act being a relevant interast in the Toronto, Ontario, M6C3A7,
securities in which AQF has a relevant interest Canada
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