ORA GOLD LIMITED (ASX,0AU)

Gold and base metal projects '
in Abbotts Greenstone Belt



OAU S naps hOt OAU 12 month share price (0.6-3.0c)

Market 646.1M shares on issue

17.85M unlisted options (4-8c)
$15-20M market capitalisation
Top 20 shareholders hold 42%
Board and Management hold 15%

Team Industry-leading management — extensive
experience in growing companies, expanding
resources and delivering production.

BOARD AND MANAGEMENT

Assets ~400km?2 tenements covering majority of Abbotts Rick Crabb — Chairman

Greenstone Belt near Meekatharra WA; Lawyer with wide-ranging experience in resource
~ sector management and governance
$70M tax losses.

Strategy  |Near term gold operation and excellent prospects Frank DeMarte — Executive Director
. . Chartered secretary: established expertise in
for ongoing development and dISCOVEI'y corporate governance and management

Projects Crown Ffrmce Gold Project: Open pit scoping study Phil Crabb — Non Executive Director
Production Target of 177,500t at 4.1g/t,' Driller and mining entrepreneur with successful
Abbotts Gold Project: drilling planned to extend track record, especially in the gold sector

high grade zone; Philip Bruce — Non Executive Director

Government Well Gold / Base Metal Prospects: Mining Engineer with successful record of delivering
. . ] gold production

drilling gold and base metal discoveries;

Red Bore (90%): pending JV negotiations; Mal Randall — Non Executive Director

Keller Creek (20% FCI): Nickel and graphite project. Corporate, management and marketing expertise

acCross numerous resource Companies

Pipeline Numerous prospects partially drilled.




OAU Investment Summary

Unlocking Abbotts Greenstone Belt potential for
commercial gold mines and large gold/base metal deposits

= Strategy to self-fund through early shallow production, while
continuing exploration of gold and gold/base metal prospects

= High likelihood for large gold and base metal deposits
= Crown Prince, Abbotts and Lydia advanced gold projects

= Crown Prince pre-development activities underway for high grade
open pit

= Government Well Gold and Base Metal Project being drilled

= Numerous partially drilled prospects with open intersections
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Advanced projects and high prospectivity
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* Prioritising drilling of numerous partially-drilled
gold prospects and undrilled historical workings
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Abbotts belt to yield a major discovery
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* Crown Prince Gold Project scoping study completed for high grade oxide pit,
partially drilled at depth .... style similar to Great Fingall/Golden Crown

* Abbotts Gold Project in wide structural zone with long strike length .... only
drilled to 150m depth and open down plunge under cover

 Government Well Gold and Base Metal discoveries of similar age and setting
to Yilgarn orogenic gold VMS base metal deposits
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Crown Prince - pit pre-development underway

* Scoping study supports initial mine
development of shallow high grade open pit
s i ; * Historical mining of 29,400t at 21g/t recovered
. o \ gold to 90m depth
/\></ | \ * Mining Lease application submitted (M51/886)
L ;-/ o 2 * Lease is highly prospective for extensions
8 » ’r/’_\ ES1/1791 /?:;i:z: :E
W swm> / CROWN PRINCE SCOPING STUDY OUTCOMES (11Dec19)
: AN v Production Target 177,472 tonnes
2 ’ / { Grade 4.14g/t Au
Daim e Stripping Ratio (tonnes) 10.1
o7 o \ Gold Recovery 95%
£ L Gold Produced (97% Indicated Resource) 22,444 ounces
B N Pre-development (including mobilisation) $1.4M
R sitnrs ol \ Operating Cash Cost $891/ounce
i Rl All-In-Sustaining-Cost per ounce $1,006/ounce
£ ik Gold Price $2,000/ounce
ébx F _ b il Net distributable surplus before tax (+/-30%) $21.1M
S BAVWETT » By (et




Crown Prince - high grade, open downdip
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* Resource estimate (21oct19)
56,0000z gold (JORC 2012)

* Indicated 218,000t at 4.3g/t
* Inferred 261,000t at 3.1g/t

* Multiple parallel and
transverse lodes only partially
drilled

* Deepest hole (TGGRCD110)
intersected Main Zone at
259m with 8m at 22.3g/t

* Depth extensions likely in
similar style to Great Fingall-
Golden Crown (+1.5Moz to
750m depth)

Crown Prince Mineral Resource
cross-section 645950E

Crown Prince site showing pit
location and old tailings
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Crown Prince area - highly prospective

* Gold mineralisation in southern
uplifted block controlled by
third order north-south shear
zones

* Gold associated with quartz
veining in transverse structures,

. i Reidel shears and stockworks

' : “. " | - Free milling gold mineralisation

‘ with rare arsenopyrite

* Lydia over 14,000m drilling —
strong mineralisation below
50m depth needs further
St B delineation and shallow drilling

Shear zone
= - Late fault &
| < Ms51/886 bounday

* Crown, Crown Prince East and

. L Eclipse only a few shallow holes
Lydia — Eclipse Lineament
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Abbotts Gold Project — high grade, open downdip

* Abbotts historical production of 38,200t at
32g/t recovered grade to 90m depth from 1-
2m wide quartz veins

* 1,000m strike length of wide mineralised
structural corridor only partially-drilled

* Mineralisation hosted in transition unit
(mafic/felsic) and mafic unit with gold in
quartz veins particularly enriched at
intersection of transverse shears and main
structures

* Gold mineralisation in corridor and high
grade intersection with Eastern Zone is
shallow plunging to north under cover

* Granted Mining Lease (M51/390)

Abbotts Lineament
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Governmen eII old and Base Metal Prospects

= - | ¢ Strong EM conductors outlined over historical
e gold/copper workings and shallow drilling

e Ora Gold drilling confirms gold (CVI) and base
metal (CVG) zones — further drilling underway

e Age and geological setting same as large orogenic
gold and VMIS deposits in Yilgarn Craton
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Red Bore: copper at surface and at depth

34 000mE 735000mE 736 000mE

 Ora Gold interest 90%

* High grade shallow
M52/597 copper resources

e JV discussions to move
project forward

* Potential arrangement
to vend into DeGrussa
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Ora Gold Red Bore tenement and Sandfire’s DeGrussa copper/gold project
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Keller Creek: nickel and graphite projects

e Ora Gold 20% FCl in E80/4834, which is
_ adjacent to Panoramic Resources (PAN)
o G L0715 o Savannah nickel mine

and 6.00m @ 5.58% TGC frm 68m

and 10.00m @ 4.05% TGC fm 82m.

SMP181 4.00m @7.35%TGC fim 24m

A and 8.00m @ 3.58% TGC fim 60m.
-

oo ml © Tenement hosts Savannah North Upper

and400m @342%TGC fm 13m
and 5.00m @5.76% TGC fim 92m

o S TG oo Zone extension and graphite project

and1.00m @3.32% TGC frm 110m.
.. SMP183500m @4.12% TGC frm3m
w and1.00m @4.84%TGC fm 12m

and4.00m @6.82%TGC frm 75m. [}

mmsmeswems| © Graphite grade and flake quality similar to
ssiom a 38950 m 70 Hexagon Resources (HXG) Mclintosh Project

I 1 T 1
S00mE /'WM 0
EBO/4B34 \ MLBO/180

A SMP186 400m @336% TGC fim 20m.
SMP187 1.00m @416% TGC fm57m |
and 6.00m @4.30% TGC fim 62m

and1.00m @ 3.34% TGC fim 101m 4
and 11.00m @ 3.73% TGC fim 111m. |;

SAVANNAH

SMP190 1.00m @ 3.68% TGC fm 33m
and 5.00m @ 3.38% TGC fm 50m.
SMP1918.00m @ 3.71% TGC fm 39m
and 3.00m @ 3.76% TGC fm 50m

@
W1M@3MTGCﬁm83n

SMP193 2.00m @ 4.09% TGC fm 12m

and 3.00m @ 3.85% TGC fim 26m.
WHM@:&W%TGCW1M
SMP1891.00m @3.03% TGC  fim 3m
and1.00m @422%TGC  fm 7m
am.oom@:s.omrec fim §1m
and 1.00m @ 3.35% TGC fim 65m.
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Disclaimer

This presentation has been prepared by Ora Gold Limited (Ora Gold) and contains background
information about Ora Gold and its related entities current at the date of this presentation. The
presentation is in summary form and does not purport to be complete or all-inclusive. It is for
information purposes only. The material herein does not constitute an invitation, solicitation,
recommendation or an offer to purchase or subscribe for securities in any jurisdiction. Recipients
should conduct their own investigations and their own analysis to satisfy themselves as to the
accuracy, completeness and relevance of the information, statements and opinions contained in this
presentation and should consult their own business, legal and/or financial advisers when making
any investment decision or any decision to purchase any securities in Ora Gold.

Ora Gold makes no representation or warranty, express or implied as to the accuracy, adequacy or
completeness of any of the information in this presentation. To the fullest extent permissible by law,
Ora Gold, its officers, employees, agents and advisers expressly disclaim liability for any loss or
damage which may be suffered by any person through the use or reliance on anything contained in
or omitted from this presentation. Certain information in this presentation refers to the intentions of
Ora Gold, but these are not intended to be forecasts, forward-looking statements, or statements
about future matters for the purposes of the Corporations Act or any other applicable law. The
occurrence of events in the future are subject to risks, uncertainties and other factors that may
cause Ora Gold’s actual results, performance or achievements to differ from those referred to in this
presentation. Ora Gold, its officers, its employees, its agents and its advisers do not give any
assurance or guarantee that actual results and events will not differ from Ora Gold's expectations.



15

Competent Person Statement

Details in this report that pertain to Ora Gold Limited Exploration Results are based upon, and fairly
represent, information and supporting documentation compiled by Mr Costica Vieru, a Member of
the Australian Institute of Geoscientists and a full-time employee of the Company.

Details in this report that pertain to Crown Prince Exploration Results, Mineral Resources or Ore
Reserves, are based upon, and fairly represent, information and supporting documentation compiled
by Mr Philip Mattinson, Mr Costica Vieru, Mr Philip Bruce and Mr Brian Fitzpatrick. Mr Mattinson
and Mr Vieru are Members of the Australian Institute of Geoscientists. Mr Mattinson is a consultant
to the Company, Mr Vieru is a full-time employee of the Company and Mr Bruce is a Fellow of the
Australasian Institute of Mining and Metallurgy and a Director of the Company. Mr Fitzpatrick is a
Principal Geologist with Cube Consulting Pty Ltd and a Member of the Australasian Institute of
Mining and Metallurgy, who has undertaken check validation and geo/statistical assessment of the
data, then block modelled and estimated the tonnage and grade of the mineralisation, which was
assessed by Mr Vieru and Mr Bruce for appropriate cut-off grade and to confirm resource
categorisation.

The Competent Persons have sufficient experience which is relevant to the style(s) of mineralisation
and type(s) of deposit under consideration and to the activity which they are undertaking to qualify
as Competent Persons as defined in the 2012 edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). All consent to the inclusion in
this report of the matters based upon their input into the information in the form and context in
which it appears.
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Registered Office

Level 2

47 Stirling Highway

NEDLANDS WA 6009

Telephone: +618 9389 6927
Email: info@ora.gold
Website: www.ora.gold

Listed on the Australian Stock Exchange
Codes OAU (fully paid ordinary)

For further information contact:
Philip Crabb 0419 048 501
Philip Bruce 0412 409 555

Ora Gold Limited Contact Details

PO Box 333
NEDLANDS
WA 6909



