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Te Company Name/Schama

ACN/ARSN

1. Detslla of aubatantlal holder (1)
Mame
ACN/ARSN (I applicable)

Sliver Lake Resources Limited

108 770 782

van Eck Aszociales Comporallon (and il asaociales ag referred Lo In paragraph ).

WA

Tha haldar bacamea a aubslantal holder on

2. Datalla of voling power

The 1otal number of votes attached to all the vellng shares In the company or veling nlerasts In the scheme that the substantlal holder or an agsodlate (2} had a

201212010

ralavant Intarast (3) In bn tha dats Ihs substantial hoidar bacama a subslanilal holdar ara as follows:

Clags of sacurltios (4)

Number of sacurllles

Parson's votes (5)

Valing powar (6)

(Ordinary shares

45,176,308

45,176,300

5. 14%

3. Detalls of ralevant Intaraais

The nature of the relavant Interesl the subslantial hoider or an asaoclale had in the lollowing voting securliles on the dale the subsiantial holder hacama A

substantlal holder ars as follows:

Holder of ralevant Ineraat

Nature of ralavant Intaresl (7)

Claas and numbar of sacurillas

VAN
(VEAC)

Eck Assoclales

Corporalion

VEAQC holds lla relevant Imerest by having
Ihe power 1o gxergige, conirgl the exercise
of, orinfluence tha axarclae of, tha voling
powers or dispogal of tha securlllas ko which
lha ralevanl Interest relatas in the ordinary
course of Invesimanl managemant

45,176,288

business.

4. Detalle of present raglatared haldera

Thé paraone reglaiered aa holders of Lhe securllles referred to In paragraph 3 above are as follows:

Holder of ralavanl Ragistered holdar of Parson aniillad to be Clasg and number
Inlarast gacurlllsg raglstered as holder (8) ol securlles
VEAC Stale Streat Bank & Trust Go. as \VanEck Vectors Junlor Gald
cuctadian lor VanEck Vaalora Junlor [Minars ETF (GDX.)) Crdinary ehares
Gald Minairs ETF 43,736,871
VEAC Ordinary charag
Bank of New Yark Mellon as VanEck Vaclors Gold Mining ¥
custadian for VanEch Vactors Giold  UCITS ETF (UCTGOIG) 7.010
Mining UCITS ETF
VEAC Bank of Naw Yaork Mellon as VanEek Vaetars Junler Gold
custadian for VanEck Vaclors Junior [Miners UGITS ETF Ordinary sharas
Gold Miners UGITS ETF (VO TGOKJ) 1.43%.507

5. Conslderatlon

Tha considaration pald for each ralevant iInteresl ralarred to In paragraph 3 above, and aequired In the iour monthe prior to Iha day that tha substaniial holder

baeame 5 pubstantial hoidar |5 a8 (ollows:

FHoldar of ralavant
Inlarast

Dale of acquislton

Congideration {9}

Claas and number
ol agcurillag

VEAC

So0 Annaxure A

Cash | Mon-cash
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B, Avaoclaten
Tha reaaona the persona namad In paragraph 3 above are assoclales ol 1he subsianilal holder are a3 follows:

Marme and ACN/ARSEN (Il applicabla) Natura of agsoclalion
VEAC Associale under secllon 12(2) of the Corporations Acl,
Van Eck Sacuritiaz Comporallon Agssociate under gection 12(2) ol the Comporations Ast.
Van Eck Absolute Aeturn Advisers, Inc.  |Assoclale under sacllon 12(2) of Iha Comorallgns Agt.
VanEgk Auslralla Ply Lid Aasosiale under sectlon 12(2) of the Corporalions Act,
anEcl Invesimants Limlled Aseoclatle under secllon 12{2) ol lhe Carporallons Act.

7. Addresaes
Tha addreszas of persons namad In this form are as lollowa:

Name Address
VEAC BEE Third Avanua, Naw York, NY 10017
van Eck Sacurilles Corporation 666 Third Avenue, New York, NY 10017
Van Eck Abaolule Raelurn Advisers, Inc.  |666 Third Avanue, New York, NY 10017
VanEgk Auglralig Pty Lid Level 4 Aurora Place, 88 Philllp Siraet, Sydney NEW 2000
vanEck Investmanls Limlied Level 4 Aurora Placa, AR Phillp Sireet, Sydnay MSW 2000

Signature
print marme  Jamas Parker capaclly AvVP
ey
slgn here data 23M2/2019
o
DIRECTIONS
{1} If thera are a nmber of substantial holders with aimilar or refatad relevant interaals (ug. a corporation and Its related corporatlons, or lhe manager and

lrustea of an aqulty trusl), the namas could be Included In an annexura lo the form. I the relevant inlerasts of a group of persons are essentlally similar,
lhay may be ralarrad 1o throughoul tha form ag a speciiically named group It \he mamberghip of each group, with ihe names and addresses of mambears
1% cleardy sat out In paragraph 7 of lhe form.

@ Soe the deflnitlon of "azzoclale” In secllon B of the Comereilons Act 2001,
(3 Saa (he deflnition of "relevant Imeresl” In asctions 608 and 671B(7) ol the Corporations Act 2001.
(4) Tha voling sharas of & company conalltute ong class unlags divided Inlo separate dlaswes.

(5) The tolal humbar of votes allached 1o all the vating shares In the company or vollng Interaels in the scheme {If any) that the parson or an assockals has a
relevant Interast in,

(6) Tha person's volas divided by (he tolal volea in the body corporale or scheme mullipliad by 100.

(7} In¢lude detalls of:

(8) any relévant agrearmant or othar clricumslances by which the ralevant intarast wag acquirad, If subaaction 6718(4) appllss, a copy of any
documant gaiting oul the tams of any ralavant agraamant, and a statsmant by tha paraan glving full and accurata dalsile of any cenlrael.
sohams or arangemant, must accornpany (his form, together with a wriiten stalement cenllying this contract, schame or arrangernent; and

(b) any qualilicallon of the power of a parson lo exerclaa, eonlrol the exartiss of, or Influeihce tha axarcise of, the vollng powers or dispozal of the
sacurillas (o which the relevani Interes! elates {Indicating cleary the parleular secudias to which the quallficallon applias).
Sea the definltlon of "relavant agreement” In aacllon O of the Carparallons Aet 2001.

(@ If the substanlial holdar is unabla o detarming (ha Idanllly of tha parson {8g. [Fiha ralevant Imarset arlaes baeauss of an option) write “unknown,"

(8) Datalls of the considarallon must Include any and all banstita, monaya and other, that any persen fram whom & relevant Interest was asquired has, or
may, bacoma antitled Lo raceiva in raiglion to that acqulsilion. Datalls must be included even if the banalit 18 condilionat on the happening or not of a
cortingency. Delalls must be Included of any banellt pald on behalf of the substanilal holder or lis assaciale In ralatlon to the acquisitions, aven i thay
are nol pald diractly o the parson from whom the ralgvan| Inlgres was aequired.
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This is Annexure A of 1 page referred to in Form 603 - Notice of initlal substantial holdar.

FAXY B13 Z87 5086 Van Eck Asscciates

Helder of ralevant Considaration | Consideration
Interast Date of Acquisition| B/S Cash Non-Gash | Number of Securlties
GDXJ 12/18/2019|5 - In-Kind 17,379
GDXJ 12/20/2019)B 2,026,198.41 - 1,708,676
UCTGDX 1217201818 32,640.34 - 20,038
UCTGDXJ 1217/2019(8 a32,620.93 - £0,038
UGTGDX.) 12119/2019(B 16,769.87 - 14,519
UCTGDXJ 12/20/2019(B 80,972.00 - 68,283
UcTaDIa 12/20/2018|B 738.59 - B23
in-Klnd transactions result trom UCTGEDIG receiving a basket of securitles (inciuding SILVER LAKE
RESQURCES LTD) in exchange for securities in UCTGDIG.
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