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The Journey to Full Operational Capacity ALTURA




This presentation has been prepared by Altura Mining Limited (“Altura” or the “Company”). It should not be considered as an invitation or offer to
subscribe for or purchase any securities in the Company or as an inducement to make an invitation or offer with respect to those securities. No agreement
to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation is provided on the basis that none of Altura nor its respective officers, shareholders, related bodies corporate, partners, affiliates,
employees, representatives and advisers make any representation or warranty (express or implied) as to the accuracy, reliability, relevance or completeness
of the material contained in the presentation and nothing contained in the presentation is, or may be relied upon as, a promise, representation or
warranty, whether as to the past or the future. The Company hereby excludes all warranties that can be excluded by law.

The presentation contains forward looking information and prospective financial material which is predictive in nature and may be affected by inaccurate
assumptions or by known or unknown risks and uncertainties and may differ materially from results ultimately achieved. All references to future
production, production targets and resource targets and infrastructure access are subject to the completion of all necessary feasibility studies, permitting,
construction, financing arrangements and infrastructure-related agreements. Where such a reference is made, it should be read subject to this paragraph
and in conjunction with further information about the Mineral Resources, Ore Reserves and Exploration Results, as well as the Competent Persons'
Statements.

All persons should consider seeking appropriate professional advice in reviewing the presentation and all other information with respect to the Company
and evaluating the business, financial performance and operations of the Company. Neither the provision of the presentation nor any information
contained in the presentation or subsequently communicated to any person in connection with the presentation is, or should be taken as, constituting the
giving of investment advice to any person.
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, 2009/10 Exploration //‘\I:TURA

2011-13 Scoping Study

2015-16 Feasibility Study

2017 March Breaking Ground, commencement of construction
2018 April Commissioning

2018 July First production of lithium concentrate

2018 August First haulage from mine to Port Hedland

2018 October First customer shipment

2019 March Declaration of commercial production

2019 June-July Ningbo Shanshan becomes a major shareholder
2019 October Record monthly production

2019 December Record quarterly production, sales and shipping

2020 January Record concentrate cargo of 24,500 wet metric tonnes (wmt)




2019 — A Year in Review



Key market

developments

Australian
Operators

Pricing

Supply and
Demand

December 2019 a known pipeline for 115 Battery Mega Factories
Major lithium chemical companies vying for increased market share
Notable Corporate transactions

Subsidies and penalties

Extremely tough year for lithium miners
Production cutbacks and revised forecasted production projections
Pricing pushed below break even for some operations

Global lithium chemical process were down 12%

SC6 prices down and not sustainable

Lithium chemical prices trending down throughout 2019
Assessed current EXW China domestic prices at/below costs
Assessed CIF Nth Asia prices maintaining margin

Demand for lithium chemicals was up 18%
Spodumene supply significantly reduced at the end of 2019
Challenging environment for Australian, based-vertically integrated operations
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The Altura Operation in 2019



Strong ramp-up and increased
production throughout 2019,
despite market conditions

Record production December
quarter 2019

Strong focus on driving costs —
currently ~US$350/wmt
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Units Mar Qtr June Qtr Sept Qtr Dec Qtr Change

2019 2019 2019 2019 (%)
Ore mined wmt | 404,087 439,559 476,093 429,890 -10%
Waste mined wmt | 1,426,256 | 1,546,719 | 1,484,978 | 1,493,295 1%
Total material mined bcm 622,929 675,726 670,842 686,501 2%
Ore mined grade Li;0 % 1.16 1.10 1.18 1.27 8%
Ore processed wmt 251,200 337,786 376,530 345,553 -8%
;i::;‘;:’e?”cemrate wmt | 20,627 | 42402 | 45484 | 47,181 %
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Strong sales and shipping levels throughout 2019

Diversified and quality offtake partners, including
Ganfeng Lithium, Guangdong Weihua, Shandong
Ruifu and Lionergy Limited

Ongoing discussions with a range of converters,
EV related businesses and lithium chemical end-
users for offtake and partnering options

Stable, high-quality product.
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Altura continues strong High-quality, highly One of the lowest Continued focus on
production stable lithium cost (C1) producers lowering operational
concentrate globally costs
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Moving Forward
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Altura Outlook

Continued focus on Offtake diversification

quality

Plant optimization Corporate focus on
strengthening Balance

Sheet
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