CragfZm)

Ruffer LLP
80 Victoria Street
London SW1E 5JL
Fax +44 (0)20 7963 8175
www. ruffer.co.uk
20 February 2020
The Manager
Company Anneuncements Office
ASX Limited.
20 Bridge Street
Sydney NSW 2000

By electronic lodgement
Dear 8ir/Madam

Re: Notice of change of interests of substantial holder ~ Silver Lake Resources Limited

We enclose notice of change of interests of substantial holder in Silver Lake Resources Limited.
Thig notiee is given by Ruffer LLP..

Yours faithfully
TN

Tony Allen
Compliance Manager

attach
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Form 604

Gorporations Act 2001
Gection 6718

Notice of change of interests of substantial hoider

Ig Company Name/Scheme  Silver Lake Resources Limited

AGNIARSGN 108 778 782

1. Datalls of substantial holder (1)

Narre ~RufferLL P
ACNIARSN (If appiicable}

Therewis a change In theinterests of the

substantlal holder en ,‘ 19/02/2020
The pravious noties was giver: to the compary on 243102028
The previous notice was dated A4(1/2020

2. Pravioua and pressnt voting powar

The total number of vates aitached to ail the voting shares in the company o veting Infsrests In tho schomethat the substantlel holder or an assoclete (2)had & relevart. rierust o
In when last required, snd whan new required, to give & substantial holding notics 1o the eompany or scheme, Bre ps follows:

Clos of seeurities (4) Pravious notics Prasont nchce
‘ ‘ Person'svoles | Vellny power (5] Parsan V) 0w
Qrdinary Fully Pald 64,743 B62 7.36% 65208 222 |B8.27% .

3. GChange In relavant Intorosts

Pariloulars of each chanr,fa in, or change In i nalure of, & relevant Inferont of e cubstantiel holier or an arscclate In voting sacurities of the company ar scheme, sinca the
SHbstantial holdar was Iast requlred to give a substantial holding nolce ta the campany ar ssheme are 2a follawe: ‘

Date of Person whoso Niturg Ganslderatlon Class and Permon's

shenge .. relevant interest b, of 1 given In relation mumber of volas
‘ changed, { change {e change (¥} LGETRHLE +  effected
8 ' |.affected .

"See Annexure A




4, Prosant reievant Intoreste

Parfouiars of sach relavant Interest of she aubstental holder in voting Becurkles wter the chasge aa astaliawe:

804 page 2/2 15.July 2001

relevant
Interest

21 Halderof:

Registerad
holdar of

© gecuriies
Bank of New York

Mellon SANV

Parson enthied to
ba raglstered as

 Haldor ()
Rutter LLP (on
behalfof
I.F Ruffer Gold
Fund)

[

-4ho  depositaty for L)

idiseretonary clionty’
kuallmﬂwly. th
HAocounts™, Only one of.
sn Acpount slienis iy
rrmtly the  benefiol
older of the lamwer'
yiurition, being
o)l sotive invmmm‘:
chemo called LF Ruffey’
old Fund. However,
ﬂltum It 18 poswible thad
u lssuer's securities may
& held by other Acsount,
¢ Ients ‘

inmtmunt aﬁvim

’ make  ihveéstment
nninicma regarding thel .

plioumstances by, glvin
metics ta Ruffer LLB, :

LI s empowerad
pxcroiae all voting right
miksy  investmen

Bank of Now York Mello
fe the reglstered
hoelder of the seourities m%-

wifer Gold Fund,

Acsompany ing tis form iy
extrect of the

Naturs of J, Class and | Persensvotes
ralevant " pumber of |

Interest (6) sacurifes -

offer LLE hes enteredBS 208,222 |&E 308 229




604  page 4R t6July 2001

5. Change In assoclatlon

The pamers who heve becarmy mesrcinies (2 o, ceased to ba @encialen of, o heve changed the natue of thelr assiation (B with, the s batertial helder In relation ko wting
Inbrewste [ the corrpany or schermm ane oa follows:

1. Name snd AGNIAREN (I sppi,’:;nt;le) Mature of sssoolation
N/A

6. Addressas
Tha scidraqnen of pareons nared In thie form ane e follows:

Name | Address
| Ruffer LLP B0 Victoria Street, London, SW1E GJL
Signature
print name Ty Allen Compllance Manager
signhore < .- ' dote 21/02/2020
‘ m—
DIRECTIONS

() L there ara a pumber af substantial holders with almiar or related relevant Interests 69, a corporalfon and Its relatod corporations, or the managsr and inistas of an
2qulty Inist), the names eould b included In an snnxure to the form, 1t the relavent interests of & group of persans are eseentlally aimilar, thay may be refetred 1o
}hrpughput the form ae & specifically named group if the memberahlp of aash graup, with the named sind addrosses of members ls clesry gat out In peragraph & of he
arm. \

)] Seathe defintion of “aseoclate’ in section B of the Corporations Act 2001,

)] Gae tha dafinition of “relevant interest’ in sdctions GDB and B71B(7) of the Comnrations Act 2001,
(@ Thevating shares of  company constitite ane cless unless divided Into sppatate classes,

(8)  Theporaon's votas divided by the total votae in the body corparete or scheme-mulipled by 100,

1] (Eelude datails of:

() oy relevant agtaoment or otht alreutmelances bacavise of which the change In relevan; fhiqmt penieered, f sibsoction G74R(4) applias, & copy of any
doaument aeting out the tamng of any ralevant agrsexrent, and 4 statement by the persen giving full and acourate detalls of any contract, gcharma bt
arengement, mus: accompiny this fam, logather with 8 witien alatsment cortfying thls contract, schoma or arrangement: ang '

®) any cualification of the powar of a parsos 1o exercise, conire: e avercise of, or influence the exereize of, the valng powsts o dapssal of the securlles ‘o
whiah the relevant kitarast relatas (Indicating eloerly the parficular securiies to which the qualtfcation appliag).

Seethe definiion of "raievart agreament' In section 8 of the Cormporations Act 2601,

] Detals of the conslderation mus! Includa any and all benefits, money and oifer, that any parson fram whom g relevant.Interest was acqulted has, or may, bator'a
aniltind 1o recive In relation to thal ncﬁulal:lnn. Ratalls mus! be Included avan If the beneft |s condltional on the happeting or net of 2 continpancy. Detalls must be
Included of any baraft paid on hehalf of the substantial holder or its essasiuts In relation b the acqulslons, even f they are not pald diractly to the paresn from whom
the ralevant interegt wis apqulred, ' ‘

(8 IFtne substantiel hoider (5 Unabie to deterrrine the lenity of the peratn {eg. If tha relevant interest ariees hecaisa ot an option) write “unknawn®.

& Give detalis, If sppropriste, of the prosent assciation and ary chunge In that aasaciation slnca the last sibstartal holding notics,
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Other forms to be
completed

Additionalinformation

Anncxures

. use A4 size peper of white or light pastel solo
< show the corporation name ad ACN or ARBN

iven to g listed. compuany, or the responsible entity for & lised managed investment

(k) This notice |
i9 notis et nluo be given to each relevant securities exchange,

scheme, A c

f

timy becomo awars of the information; or

() within 2 bueiness :
d:relovant sectirities exchange after they bucoms awars of the |

(i by 9,30 am on the next trading day of
ihfortnation if:

(A) & takeover bid is made for vo
(B) the person becotnes dw

1 the company or voting intevests in the scheme: end
ination during the bid period.

To tmake iy sonexure conform to the repul
% 10thm on all sides

number the pages conaeeutively
print or typs in BLOCK letters in dark blue or black i
photocopiad ‘
identify the annexure with a mark such as A, B, C, ete
endorse the annexure with the words:

This is annexure (mark) of (mumber) pages referred to in form (form numbe

aiEn andl date the aanexurs
The ennexure must be signed by the same person(s) who signed th

ment i clearly lepible whon




Annexure A

This is Annexure A of 2 pages referred to in Form 604 — Notice of change of interests
of substantial holder,

| St | o e [ MmO Gt Tow e[ e
shishyed | to chargs (7 ) ;&;ﬂggi;u affacted
Ruffer LLP Sale of ordimaryAUD 867,624,75 ‘
:a‘aumfzago shares | v mii%iﬂ 559,397
i Ruffer LLP :CF;;?% of ordmm-xf\m 1,554,687.34 973.28'32::{ gfs -
I Ordinary shares - g
Rufter LLP “Bale of ordmaryAUD 1,591,200.00 |
2940172020 dhares g o m@%%g&g 1,000,000
Ruffer LLP Eale of ordinaryAlID 1.592,300.06 ‘
30/01/2020 harcs 2:‘ ‘ Ordm:;gosgfgr%%: 1,000,000
Rutier LLF Salo of  ordimaryAD §02,972.43 ‘ |
03/02/2020 ghiares B | Ordiw;ss%g? 487,648
I RSHer LD Sale of ordmaryAUD 247,325.76 | A '
040212020 ghares o dinur:irﬁa%:x% 150,790
Ruffer LLP Sale  of ordinaryAUD 594,082,52 | |
10402/2020 | [hares O rdinm';ﬁs]ﬂasrﬁe? 361,562
Ruffor LLP Sale of ~ ordinaryAUD 1,005,900.00 | R
022020 rﬁmﬂ or dmf{“;;;gg‘j 600,000
| Ruffer LLP Sale  of ordmazﬁ}AUD 1,022,220.00 0{ ,
12/0242020 shares ' Or dinm;c;%grgﬁi 600,000
TRuffor LLP E’-ale of ordimaryAUD 1,023,230.00 — ]
13022020 hares | o dimrg";g;gg% 600,000
Ruffer LLF Shle of ordmeryAUD 1,014.720.00 | 1
R s ' lox dimszm‘;[%‘ 600,000
Ruffer LLP Sale of ordimaryAUD 1,015,830,00 |, } ‘
12202 chares ' immgos%&%% 600,000
Rufr TLp  Bale of ordinsyAUD 101448000 | E
a2y shires Ordjmff;‘f';sr‘le 600,000
Ruffer LLP Bale of  ordinanyAUD 1,300425.00 | —]
ez 0 ;rhams ' Ordina::;ﬁmﬂ 750,000




Ruffer LLP Sale of ordinarylAUD [,138,25744 | 45,05 (j
o 8 i X '
19!02/20201.;.: lshar 5 i {Ondinary shave ! 649,950

A



Annexure B

This is Annexure B of | page referred to in Form 604 - Notice of change of interests
of substantial holder..

Ruffer LLP

Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
(Investnent Manager) and Link Financial Managers Limited (LFM) (the authorised

21

2.2

2.4

corporate director of LF Ruffer Gold Fund (Fund))

Appointment: |FM appoints the Investment Manager as the
discretionary investment manager of the Fund (inclutling the Assets) and
the [nvestment Manager accepts such appointment, on the terms and

‘conditions set out in the Agreement. The Investmént Manager

categorises LFM as a professional client for the purposes of the FSA
Handbook., LFM has the right to request re-categorisation as a retail
client at any time, LFM has the right to give the Investment Manager
ingtructions from time to time,

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act In good faith and with the skill and care
reasonably to be expected of a professional = investment
manager. Subject to such restrictions, the Investment Manager,
hormally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obiigations under the
FSA Rules and in accordance with Good Industry Practice.

Voting Rights! The Investment Managér may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it.is not obliged to do so.

Fop——



