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Disclaimer

INCA MINERALSLTD

Disclaimer

This presentation has been prepared by Inca Minerals Limited (ICG). The information contained in this presentation is a professional opinion only and is given in
good faith. Certain information in this document has been derived from third parties and though ICG has no reason to believe that it is not accurate, reliable or
complete, it has not been independently audited or verified by ICG. Any forward-looking statements included in this document involve subjective judgment and
analysis and are subject to uncertainties, risks and contingencies, many of which are outside the control of, and may be unknown to, ICG. In particular, they speak
only as of the date of this document, they assume the success of ICG’s strategies, and they are subject to significant regulatory, business, competitive and
economic uncertainties and risks. Actual future events may vary materially from the forward-looking statements and the assumptions on which the forward-
looking statements are based. Recipients of this document (Recipients) are cautioned to not place undue reliance on such forward-looking statements. ICG makes
no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take responsibility for updating any
information or correcting any error or omission which may become apparent after this document has been issued. To the extent permitted by law, ICG and its
officers, employees, related bodies corporate and agents (Agents) disclaim all liability, direct, indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of ICG and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connection
with, any use or reliance on this presentation or information.

This presentation is not an offer, invitation, solicitation or recommendation with respect to the subscription for, purchase or sale of any security, and neither this
presentation nor anything in it shall form the basis for any contract or commitment whatsoever.

All amounts in Australian dollars unless stated otherwise.
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This Presentation

INCA MINERALSLTD

Three-Part Partnership Strategy that is fully in play...

* Flagship Riqueza Porphyry Project subject of Inca-South32 +US$9million earn-in
agreement
Porphyry and I0CG projects in Australia look to repeat partnership path

The objective is to have significant free carry positions in Tier-1 projects moving
through newsflow phases to production

Tier-1 portfolio geared for growth and company
re-rate whilst restraining expenditure
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Inca at a Glance

Inca Minerals Limited “We put money in the ground to

. . explore for world-class deposits.”
Perth-based ASX-listed Junior

Explorer

Inca’s Managing Director Mr Ross Brown

South32 partner at flagship
projectin Peru

Porphyry and 10CG project
portfolio in Australia

Copper and gold focussed
>$2.2 million in cash

Experienced board and upper
management

’ $8Mill Market Cap |




The Projects

Inca’s Projects

* Gold, copper focussed with additional precious and
base metals

e Epithermal-porphyry/IOCG focussed with Tier-1
credentials and walk-up large-scale targets

* Riqueza (Peru) [South32 funded] Tier-1 .D.epOSlt =
epithermal/porphyry target skms across +200 million tonnes

* MacCauley Creek (QLD) — porphyry target 13kms
across

* Frewena Group (the NT) — multiple IOCG targets
in new IOCG province

* Lorna May (the NT) — I0CG target 7kms across
e Exploration pathway
* Low cost value-adding exploration
* Partnerships
» Significant free-carried positions to production




South32 Earn-in

Inca’s Flagship Riqueza i

Project
* South32 option to spend
USs$9million over 4 years for !
607% of project "I’
* Highly prospective for |
Epithermal/porphyry gold :
and skarn base metals 48

* Current exploration

designed to generate drill I
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Multiple magnetic bodies below

known mineralisation believed to be

intrusions
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Huasijaja alone is 200 million
cubic metres in size




INCA MINERALSLTD

Latest News from Riqueza
Project
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/c' i B ok e T 4 * Interim geochemical targets
ol 7 , generated including Cu-Ag-
F | )/ Ll Mo-Pb-Zn 2km anomaly at
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* Multiple new copper
occurrences discovered

* Assembling numerous high
priority targets for possible
drill testing in 2020

Ajo Orjo has coincident strong
magnetics and radiometrics - intrusive
body interpreted




INCA MINERALSLTD

Australian Porphyry NE QLD Porphyry /
& I0CG Projects to (R - Epithermal Gold Field
repeat Partnership '

Strategy East Tennant IOCG Field

L ]
Townstille

* MaCauley Creek Cu-
Ag-Au-Mo Porphyry
(NE QLD)

[ 3
Tennant Creek * i
Camooweal

Mouu:t Isa
* Frewena Group |
|OCG (the NT :
( ) | Il Project Locations
* Lorna May IOCG : ‘ S | Frewena Fable
(the NT) Arunta Block I0CG Field Y Frewena East
P | \ = c’ﬁ ' 3 \ ' K Frowena For East
). P % s o i Y Lorna Ma
Alice Springs Vol AN e !
P v5 ‘: X ) | ¥ MacCauley Creek
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) ¢ |0CG Deposits
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MacCauley Creek Project

Recent MaCauley Creek (“Mac
Creek”) Field Trip Results

* Bonanza grade mineralisation confirmed at mine
workings, prospects and in new outcrop

* Peakvaluesinclude:
* Silver: 1,165g/t
* Copper: 20.3%
* Molybdenum: 420ppm
 Lead: 24.7%
e Zinc:3.36%
* Mineralised granite over 3km distance - style and

size characteristic of porphyry and/or epithermal
mineralisation

ASX Announcement: 19 September 2019



MacCauley Creek Project

INCA MINERALSLTD

Mac Cr.eek Epithermal [ Porphyry | pprpermar coLp ) PorpHYRY
Potential MODEL APPLIED AT MAC CREEK

Mt Carlton, Qld 1.43Moz

* Multiple epithermal/porphyry indicators - Paeodeptn

known granite-hosted mineralisation " |
- Cracow, Qld 3Moz : ) Korri Kollo, 3Moz
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INCA MINERALSLTD
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Frewena Group
Projects in new v R o T S
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Frewena Projects

granted Location
SR e e

LATEST NEWS: Inca applies for Elovsarats
Frewena East & Frewena Far East B — e e

y 4 4 I GA Moratorium Ongoing
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East Tennant IOCG Corr

* Frewena Fable
* Frewena East

Frewena Group

Projects Yk Frewena Far East B s
= \ ,

e Over2,000km?area f \\\ 'gf;.;{“\x‘
within new I0CG
corridor ‘ = MORATORIUM RECENTLY LIFTED - INCA

. All projects have i WAS READY TO ACQUIRE PRIME AREAS
10CG-like Tier-1 WITH WALK-UP TARGETS
targets o  J

. r‘ *
* Landrush includes

major mining houses

—_—

ing for land inn — \
;gcg : -E; dinnew TENNANT CREE <pae 4 | “Early-mover status means we had
corir]l. or- i d * * WG first pick of the best geophysical
partner.'s P . e targets within the 10CG corridor”
potential heightened - shubelioie v
o
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I0CG Example Low Mineral ;’otential High
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Frewena Fable NEWCREST MINING

10CG Proiect _ A N ?-.‘I{  FREWENA FABLE NORTH
| NG SSa & (APPLICATION)
* Hosts coincident ' ’ ) gt Sl = W | % &

magnetic, radiometric,
ASTER

Indicative of buried

ASTER Anomalism |
|OCG system over Elevation

. [__} Thorium Anomalies
Located in new East 1 EL31974

| Applications {pending]
Tennant IOCG [ tenure jgranted)

corridor [ Tenure {application)

Interpretation

Caonductivity
Pyrita-Bomile

1 Pyrite

__lQuarntz

7 Kaglinita

3 g Chlorie

° | e
Status: Live | K-Faldspar
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INCA MINERALSLTD

Frewena East TMI
© AEM Referenzs Points

Frewena East > N =t
[ Magnetic &nomzliss

I O C G P rOi e Ct ' ; 0 Gravily Anemalies

il Exisling Terura (NCR;

* Hosts coincident
gravity, magnetic,
conductivity
targets

Indicative of buried
|OCG system

Located in new
East Tennant IOCG
corridor

Status: Application
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Frewena Far East
IOCG Project

* Hosts coincident
gravity, magnetic,
radiometric and
topographic targets

* Indicative of buried
|OCG system

 Located in new East
Tennant IOCG corridor

Status: Application

“We have walk-up coincident magnetics,
. gravity and radiometric targets”

?059000

Frewena Far East
Gravity

Topographical Features
7] Th Ancmalies
I Gravily Anomralies
1 Major Magnetic Faature

[ EL Aaplication
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Lorna May IOCG Project

INCA MINERALSLTD

Lorma May Total i W)
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Lorna May I0CG Project

* Hosts coincident magnetic,
radiometric, conductivity and =
gravity geophysical anomalies _ : S

* Indicative of buried IOCG/breccia ~ & \'\
system : NS =

F 32107 Appikation
A Crisling Terure

e

- ...t
N -

* Targets occur over a seven
kilometre strike length

R e Main IOCG target zone
over 7kms in length
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Status: Application
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The Objective
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INCA MINERALSLTD

To form Partnerships, make Discoveries and Profit from Free-carries

Partnerships - Inca has South32 as the partner already

Discoveries — Geophysics is the preferred exploration method of majors to unlock Tier-1
potential in central Australia — Inca’s projects have geophysical targets already

Free-carries — As a means to achieve production and shareholder wealth with shorter
lead time and without excessive expenditure

BHP’s OAK DAM PROJECT (I0CG): Open ended drilling
425.7m (@ 3.03% copper, 0.59g/t gold, 6.03g/t silver

-
.’l‘

RIO’s WINU PROJECT: Multiple
* intersections including 60om @ 1.03%
b copper, 1.22g/t gold, 4.30g/t silver

S |
R WINU FROM THE AIR
L M-_ .‘é‘j{‘i“_‘:ﬁ‘, Yo SM‘_



Other Projects

In addition to Tier-1
Projects in Peru and
Australia, Inca has
incubator projects in Peru,
Australia and East Timor

PROJECTS FOR POTENTIAL JV/RAPID
ACTIVATION

AAAAAA

* Cerro Rayas Ag-Pb-Zn Satellite project to Riqueza -
Project near Riqueza - Peru BHP in same mineral belt b
 ToolebucV Project - s e W
central QLD L TR e | ,
Ossu Au-Ag, Manatuto Cr- Vanadium position in region that hosts 4th
Ni and Paatal P205 projects largest vanadium deposit in the world
— East Timor ol s e S

Early-mover advantage in East Timor,
“cherry-picked” known mineralisation
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People & Corporate Overv

INCA MINERALSLTD

Directors

34 years’ continuous experience as geologist in mineral exploration in Australia,
Asia, Africa and South America. A proven track record of discovery and partnership
outcomes.

Ross Brown

Managing Director
Since 2012

Gareth Lloyd Mining engineer with operating experience in gold, base metal and coal operations

Non-Exec Director worldwide. Also significant experience in equity analysis and funds management.
Since 2012

Jonathan West

Non-Exec Director
Since 2019

Over 40 year’s experience in resource and energy management in private and public
sectors, with particular strengths in strategic planning, change management,
shareholder/stakeholder engagement and resource project generation/assessment.

Capital Structure Shareholder Structure

Last Salet ICCO: 0.1c Number of Shareholders

Ordinary Shares 4,104,118,771
record of discovery and exploration commitment

Market Cap (at 0.4¢)

 November 2019 Page 19



An Investment in Inca

INCA MINERALSLTD

Means...

* Investing in a flagship project thatis fully ~ * Investing in a company with path to...

funded by South32 * Majors spending money on our projects
* Investing in Australian projects with Tier-1  Re-rate potential through discoveries
credentials

* Significant free-carried positions across

* |OCG/Epithermal-porphyry gold- Tier-1 projects

copper focus

e Low-cost exploration for value-

: A CLEAR PATHWAY TO SUCCESS
adding

AND VALUE FOR SHAREHOLDERS

* Strategic partnerships to be sought




Three Key Takeaways

INCA MINERALS LTD
Things to Remember about Inca:
1. Copper & Gold focussed exploration for Tier-1 |IOCG & porphyry deposits

2. Partnerships to de-risk exploration, shorten lead-time and to minimise
expenditure

Value Proposition: Significant free-carried positions in multiple resource
development projects to production
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