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ASX Announcement 30  August 2019 

Registration of Scheme Booklet  
Dreamscape Networks Limited (ASX:DN8) (Dreamscape) is pleased to confirm that the scheme booklet 
(Scheme Booklet) in relation to the proposed acquisition by Web.com Group, Inc by way of scheme of 
arrangement (the Scheme) has today been registered with the Australian Securities and Investments 
Commission (ASIC).  

A copy of the Scheme Booklet is attached and will also be available on the Company's website at 
www.dreamscapenetworks.com 

If the Scheme is implemented, Dreamscape shareholders will be entitled to receive A$0.27 cash per 
Dreamscape share on or about 29 October 2019. The Record Date for the Scheme is expected to be 22 
October 2019.   

Directors Recommendation 

The Independent Directors unanimously recommend that you vote in favour of the Scheme, in the absence 
of a superior proposal.   

Dreamscape shareholders should carefully read the Scheme Booklet in its entirety and the material 
accompanying it before deciding whether to vote in favour of the Scheme. 

Independent Expert 

The Independent Expert has concluded that the Scheme is in the best interests of Dreamscape Shareholders 
in the absence of a superior proposal.   

Despatch of Scheme Booklet 

The Scheme Booklet, which also contains the Notice of Scheme Meeting, will be despatched to Dreamscape 
shareholders by Wednesday, 4 September 2019.   

Scheme Meeting 

The Scheme Meeting, to approve the Scheme, will be held at the office of HLB Mann Judd, Level 4, 130 Stirling 
Street, Perth, Western Australia, on Monday, 7 October 2019 commencing at 10:30am (Perth time). 

Each shareholder’s vote is important to determining whether or not the Scheme proceeds. All shareholders  
registered as at 5:00pm (Perth time) on 5 October 2019 will be entitled to vote at the Scheme Meeting, and 
are encouraged to do so. Mark Evans has advised the Company that he will not vote any Dreamscape Shares 
held or controlled by him, or on his behalf, on the Scheme at the Scheme Meeting.



 

 

Dreamscape shareholders do not need to attend the Scheme Meeting in person to vote, as their vote can be 
made by proxy by completing the personalised proxy form that will be enclosed in the Scheme Booklet to be 
sent to shareholders.  Instructions for proxy lodgement, including an option to lodge the proxy form online, 
will be included on the proxy form. 

All proxy forms must be received by the Company's share registry by no later than 10:30am (Perth time) on 5 
October 2019 in accordance with the directions set out in the proxy form. 

Second Court Hearing 

In the event the Scheme is approved at the Scheme Meeting and all relevant conditions of the Scheme are 
satisified or waived, Dreamscape will apply to the Court for orders approving the Scheme.   

Siteplus Option 

The Scheme is conditional on the grant of the Siteplus Option.  Dreamscape will seek shareholder approval 
at a separate General Meeting (which is scheduled to be held on the same day as the Scheme Meeting) for 
the grant of the Siteplus Option and the entry into the siteplus Option Agreement.  Further details on the 
Siteplus Option are set out in section 6 of the Scheme Booklet and will also be set out in a separate Notice of 
Meeting to be despatched to Dreamscape shareholders by 4 September 2019.    

Important Dates and Times 

Expected important dates and times for the Scheme are set out below:   

First Court Date 30 August 2019 

Dispatch of Scheme Booklet, Notice of Scheme Meeting and Notice of 
General Meeting to Dreamscape Shareholders 

4 September 2019 

Latest time and date by which completed Proxy Forms for the General 
Meeting must be received  

9:30am (WST) 5 October 
2019 

Latest time and date by which completed Proxy Forms for the Scheme 
Meeting must be received  

10:30am (WST) 5 October 
2019 

Time and date for determining eligibility of registered Dreamscape 
Shareholders to vote at the General Meeting 

5:00pm (WST) 5 October 
2019 

Time and date for determining eligibility of registered Dreamscape 
Shareholders to vote at the Scheme Meeting 

5:00pm (WST) 5 October 
2019 

Time and date of the General Meeting  9:30am (WST) 7 October 
2019 

Time and date of the Scheme Meeting  10:30am (WST) 7 October 
2019 

If the Scheme is approved by Dreamscape Shareholders, the expected timetable for implementation of the 
Scheme is:



 

  

 

All dates following the date of the Scheme Meeting are indicative only and, among other things, are subject 
to all necessary approvals from the Court and any other regulatory authority. Any changes to the above 
timetable (which may include an earlier or later date for the Second Court Hearing will be announced through 
the ASX and notified on Dreamscape's website at www.dreamscapenetworks.com. 

 

Dreamscape will continue to keep shareholders updated on status of the Scheme as the timetable 
progresses.   

For more information, please contact 

Evan Cross – Non-Executive Director  

Peter James – Non-Executive Chairman or 

Tony Sparks – Company Secretary 
P +61 8 9422 0894 

E investor.relations@dreamscapenetworks.com 

 

 

 

 

About Dreamscape Networks Limited 
Dreamscape Networks Limited is the #1 Online Solutions Provider in Australia and Singapore with industry leading brands Crazy Domains and Vodien, 
in addition to Sitebeat.com, a dedicated website builder and digital commerce platform. The Dreamscape Group has over 2 million members and 
specialises in providing simple, innovative and affordable online solutions that help businesses and independents establish, build, maintain and grow 
their online presence. Our solutions are user friendly, affordable and engineered across all platforms, embracing intuitive design and all backed by our 
focus, passion and reputation for providing premium best in world service. For more information visit www.dreamscapenetworks.com.   

About Web.com Group, Inc  
Web.com is a leading technology company servicing millions of customers around the world. Through their portfolio of brands – Web.com, Network 
Solutions, and Register.com - they help customers of all sizes build an online presence that delivers results. Web.com has the breadth of capabilities 
and depth of knowledge to be your go-to partner in today’s always-on digital world. With our extensive product offerings and personalized support, we 
take pride in partnering with our customers to service their online presence needs. Welcome to the next era of digital, welcome to Web.com. Learn 
more at www.web.com.   

 
 
 

Second Court Date for approval of the Scheme 14 October 2019 

Effective Date on which the Scheme comes into effect and is binding on 
Dreamscape Shareholders 

Court order lodged with ASIC and announced on the ASX 

Last day of trading in Dreamscape Shares on the ASX (with Dreamscape 
Shares suspended from close of trading) 

15 October 2019 

Record Date for determining entitlements to Scheme Consideration  22 October 2019 

Implementation Date payment of Scheme Consideration to Dreamscape 
Shareholders 

29 October 2019 



 

Appendix 1: Scheme Booklet 
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Dear Dreamscape Shareholder 

I am pleased to provide you with this Scheme Booklet to assist you to make a decision on how to vote on the 
Scheme. If implemented, the Scheme will result in Web.com Aus BidCo Pty Ltd (Web.com BidCo), an 
indirectly wholly-owned subsidiary of Web.com Group, Inc (Web.com), acquiring all Dreamscape Shares for 
a cash payment of A$0.27 per share. 

On 24 July 2019, Dreamscape announced it had entered into the Scheme Implementation Deed with 
Web.com, under which it is proposed that  Web.com BidCo will acquire 100% of Dreamscape by way of 
Scheme of Arrangement, subject to regulatory, Court and Dreamscape Shareholder approvals. 

If the Scheme is implemented, you will receive A$0.27 in cash for each Dreamscape Share you hold on the 
Record Date (Scheme Consideration). The Scheme Consideration of A$0.27 represents a: 

' 32% premium to the closing price of Dreamscape Shares on 19 July 2019 (being the last trading day 
prior to Dreamscape entering into a trading halt and announcing the Scheme Implementation Deed with 
Web.com) of $0.205 per share; 

' 68% premium to the 30-day VWAP of Dreamscape Shares up to and including 19 July 2019 of $0.161; 
and 

' 88% premium to the 90-day VWAP of Dreamscape Shares up to and including 19 July 2019 of $0.144. 

The Scheme Consideration values Dreamscape at approximately $105.2
1
 million. The Transaction does not 

include any funding conditions and will be funded from the Web.com Group's existing cash on balance sheet 
and its revolver facility. 

The price is a tangible measure of the value and quality of Dreamscape's capability to provide simple, 
innovative, online solutions that assist businesses and independents establish, build, maintain and grow their 
online presence. Dreamscape's customers will benefit from the resultant increase in scale to deploy unique, 
simple and innovative online solutions, as well as a broader product suite and service capability.  

Web.com had global revenue of more than US$665 million in the 2018 calendar year and, as at the date of 
this Scheme Booklet, has 17 offices worldwide. Dreamscape will, if the Scheme is implemented, become 
part of a leading technology company with the resources to capitalise on its South East Asia (SEA) strategy. 

Dreamscape Board Recommendation  

Dreamscape formed an Independent Board Committee (IBC) following receipt of Web.com's non-binding 
indicative proposal in relation to the Transaction to evaluate whether engagement with Web.com was in the 
best interests of Dreamscape Shareholders. The IBC comprises Ng Shin Ein, Evan Cross and me as chair 
(being the Independent Directors of Dreamscape).  

Your Independent Directors have considered the advantages and disadvantages of the Scheme and 
unanimously recommend that you vote in favour of the Scheme, in the absence of a Superior 
Proposal.  

The Independent Directors consider the proposal from Web.com to be an attractive outcome for Dreamscape 
Shareholders for the following reasons: 

' The Scheme Consideration represents an opportunity for Dreamscape Shareholders to realise certain 
immediate cash value for their Dreamscape Shares given the entitlement to receive 100% of the 
Scheme Consideration in cash; 

' Dreamscape Shares have never closed at a price higher than the bid price since listing on the ASX in 
December 2016; 

' The Scheme Consideration represents a significant premium to recent historical trading prices of 
Dreamscape Shares;  

1
 Based on 389,653,332 Dreamscape Shares multiplied by A$0.27. 
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' The Scheme Consideration provides certainty against any risks associated with the execution of 
Dreamscape's long-term strategy; 

' The Independent Expert has concluded that the Scheme is fair and reasonable and, therefore is in the 
best interests of Dreamscape Shareholders in the absence of a Superior Proposal; and 

' No other party has approached Dreamscape since the Scheme was announced with a Competing 
Proposal. 

The advantages and disadvantages of the Scheme are clearly laid out in Section 3 of this Scheme Booklet.  

Mark Evans, Managing Director and Chief Executive Officer, is not a member of the IBC because of his 
arrangements with Web.com in relation to his on-going role with Dreamscape post-acquisition and the 
associated incentive arrangements (see section 2.9), the related party nature of the Siteplus Option 
Agreement (see section 6) and his granting of a call option over approximately 19.96% of his Dreamscape 
Shares (which are held through Cloudsafe) to Web.com (see section 2.15).  

Mr Evans has abstained from making a recommendation in respect of the Scheme because of the benefits, 
which may be substantial, that he may receive if the Scheme is implemented (refer to Section 2.5). 

Siteplus Option 

The Scheme is conditional on the grant of the Siteplus Option. Dreamscape will seek shareholder approval 
at the General Meeting (which is scheduled to be held on the same day as the Scheme Meeting) for the 
grant of the Siteplus Option and the entry into the Siteplus Option Agreement.

For further details refer to Section 6 of the Scheme Booklet and the Notice of Meeting.

Independent Expert  

Importantly, BDO Corporate Finance (WA) Pty Ltd (BDO), the Independent Expert engaged by Dreamscape, 
has concluded that the Scheme is fair and reasonable and in the best interests of Dreamscape 
Shareholders, in the absence of a Superior Proposal.  

The Independent Expert has assessed the full underlying value of Dreamscape at between $0.17 and $0.26 
per Dreamscape Share. The Scheme Consideration of $0.27 cash per share is above this range. A complete 
copy of the Independent Expert's Report is included in Annexure  1 of this Scheme Booklet. 

How to Vote  

Your vote is important regardless of how many Dreamscape Shares you own. If you are unable to attend the 
Scheme Meeting in person, I encourage you to vote by completing the Proxy Form enclosed with this 
Scheme Booklet and returning it in accordance with the directions on the form. If you are in any doubt as to 
what action you should take in relation to the Scheme, you should consult your legal, investment, taxation or 
other professional adviser. 

Further Information 

This Scheme Booklet sets out important information regarding the Scheme, including the reasons for the 
Independent Directors' recommendation and the Independent Expert's Report. It also sets out some of the 
reasons why you may not wish to vote in favour of the Scheme.  

Please read this Scheme Booklet carefully and in its entirety as it will assist you in making an informed 
decision as to how to vote. I would also recommend you seek independent financial, legal, taxation or other 
professional advice before making any voting or investment decision in relation to your Dreamscape Shares. 

I would like to take this opportunity to thank you for your support of Dreamscape. 

Yours sincerely, 

Peter James
Chairman 
Dreamscape Networks Limited  
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Date of this Scheme Booklet

This Scheme Booklet is dated 30 August 2019. 

General 

Dreamscape Networks Limited (Dreamscape) Shareholders 
should read this Scheme Booklet in its entirety before making 
a decision as to how to vote on the resolution to be considered 
at the Scheme Meeting. If you are in any doubt as to any 
action you should take, please consult your legal, financial or 
other professional adviser immediately. 

Purpose of this Document 

The purpose of this Scheme Booklet is to explain the terms of 
the Scheme and the manner in which the Scheme will be 
considered and implemented (if approved) and to provide such 
information as is prescribed or otherwise material to the 
decision of Dreamscape Shareholders whether or not to 
approve the Scheme. This Scheme Booklet includes the 
explanatory statement required to be sent to Dreamscape 
Shareholders under Part 5.1 of the Corporations Act. 

Responsibility for Information 

The information contained in this Scheme Booklet, other than 
the Web.com Information and the Independent Expert's 
Report, has been given by, and is the responsibility of 
Dreamscape. Dreamscape's advisers do not assume any 
responsibility for the accuracy or completeness of the 
Dreamscape Information. The Web.com Group and its 
directors, officers, employees and advisers do not assume any 
responsibility for the accuracy or completeness of the 
Dreamscape Information and, to the maximum extent 
permitted by law, the Web.com Group and its directors, 
officers, employees and advisers will not be responsible for 
any Dreamscape Information and disclaim liability for 
Dreamscape Information appearing in this Scheme Booklet. 

The Web.com Information has been given by, and is the 
responsibility of, Web.com. Neither Dreamscape nor its 
directors, officers or advisers assume any responsibility of the 
accuracy or completeness of the Web.com Information and, to 
the maximum extent permitted by law, Dreamscape will not be 
responsible for any Web.com Information and disclaims liability 
for Web.com Information appearing in this Scheme Booklet. 

The Independent Expert has prepared the Independent 
Expert's Report in relation to the Scheme and takes 
responsibility for that report. None of Dreamscape, the 
Web.com Group nor their respective directors, officers, 
employees or advisers assume any responsibility for the 
accuracy or completeness of the Independent Expert's Report. 

ASIC and ASX  

A copy of this Scheme Booklet has been provided to ASIC 
under section 411(2) or the Corporations Act and Registered 
by ASIC under section 412(6) of the Corporations Act. ASIC 
has been given the opportunity to comment on this Scheme 
Booklet in accordance with section 411(2) of the Corporations 
Act. Dreamscape has requested ASIC to provide a statement, 
in accordance with section 411(17)(b) of the Corporations Act, 
that ASIC has no objection to the Scheme. If ASIC provides 
that statement, it will be produced to the Court at the Second 
Court Date. Neither ASIC nor its officers take any responsibility 
for the contents of this Scheme Booklet. 

A copy of this Scheme Booklet has been provided to the ASX. 
Neither ASX nor any of its officers take any responsibility for 
the contents of this Scheme Booklet. 

Important Notice associated with Court Order under 
Subsection 411(1) of Corporations Act 

A copy of this Scheme Booklet has been lodged with the Court 
to obtain an order of the Court approving the convening of the 
Scheme Meeting. Orders made by the Court are made under 
section 411(1) of the Corporations Act. 

The fact that the Court has ordered that the Scheme Meeting 
be convened and has approved the explanatory statement 
required to accompany the Notice of Scheme Meeting does 
not mean that the Court has:  

' Formed any view as to the merits of the proposed 
Scheme or as to how Scheme Participants should vote 
(on this matter, Scheme Participants must reach their 
own conclusion); or  

' Prepared, or is responsible for, the content of the 
Scheme Booklet. 

The order of the Court that the Scheme Meeting be convened 
is not and should not be treated as an endorsement by the 
Court, or any other expression of opinion by the Court on the 
Scheme. 

No Investment Advice 

This Scheme Booklet has been prepared without reference to 
the investment objectives, financial and taxation situation or 
particular needs of any Dreamscape Shareholder or any other 
person. The information and recommendations contained in 
this Scheme Booklet do not constitute, and should not be 
taken as, financial product advice. Dreamscape Shareholders 
should seek independent financial and taxation advice before 
making any investment decision and any decision as to 
whether or not to vote in favour of the Scheme.  

Forward-Looking Statements 

Certain statements in this Scheme Booklet, including 
statements relating to Dreamscape's or the Web.com Group's 
plans, intentions or expectations of future costs or revenues, 
relate to the future and are forward-looking statements or 
information. These forward-looking statements involve known 
and unknown risks, uncertainties, assumptions and other 
important factors that could cause actual events and results to 
vary significantly from those included in or contemplated by 
such statements. Such risks, uncertainties, assumptions and 
other important factors include, among other things, general 
economic conditions, exchange rates, interest rates, the 
regulatory environment, competitive pressures, selling price 
and market demand.  

A description of certain risks relating to Dreamscape is set out 
in Section 7. 

Any estimates, targets or forecasts reflect certain assumptions 
by Dreamscape and/or the Web.com Group, these 
assumptions may differ with respect to future events, 
economic, competitive and regulatory conditions, financial 
market conditions and future business decisions, including a 
continuation of existing business operations on substantially 
the same basis as currently exists, all of which assumptions 
are difficult to predict and many off which are beyond 
Dreamscape's and/or the Web.com Group's control. 
Accordingly, there can be no assurance that any estimate, 
forecast or target is indicative of Dreamscape's, Web.com 
BidCo or the Web.com Group's future performance or that 
actual events and results would not differ materially from them. 

Without limiting the generality of the other provisions of this 
cautionary statement, the Independent Expert's Report may 
contain or refer to forward-looking information and is subject to 
certain assumptions limitations and risks and uncertainties as 
described herein and therein. 

Other than as required by law, neither Dreamscape, Web.com 
BidCo nor the Web.com Group, their respective directors, 
officers, employees and advisers nor any other person gives 
any representation, assurance or guarantee that the 
occurrence of the events expressed or implied in any forward-
looking statements in this Scheme Booklet will actually occur. 
Dreamscape Shareholders are cautioned about relying on any 
such forward-looking statements. The forward-looking 
statements in this Scheme Booklet reflect views held only at 
the date of this Scheme Booklet. Additionally, statements of 
the intentions of Web.com Group in this Scheme Booklet 
reflect present intentions as at the date of this Scheme Booklet 
and may be subject to change. Forward-looking statements 
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are made as at the date of this Scheme Booklet and neither 
Dreamscape nor any member of the Web.com Group 
undertakes to publicly update or revise any forward-looking 
statements, whether as a result of new information, future 
events or otherwise, except as expressly required by law. 

All subsequent written and oral forward-looking statements 
attributable to Dreamscape or any Web.com Group member or 
any person acting on their behalf are qualified by this 
cautionary statement. 

Notice of Scheme Meeting 

The Notice of Scheme Meeting is at Annexure 5 to this 
Scheme Booklet 

Notice of Second Court Hearing 

At the Second Court Hearing, the Court will consider whether 
to approve the Scheme following the vote at the Scheme 
Meeting. 

Any Dreamscape Shareholder may appear at the Second 
Court Hearing, expected to be held at 2:15pm (WST) on 14 
October 2019. 

Any Dreamscape Shareholder who wishes to oppose approval 
of the Scheme at the Second Court Hearing may do so by 
filing with the Court and serving on Dreamscape a notice of 
appearance in the prescribed form together with any affidavit 
that the Dreamscape Shareholder proposes to rely on. 

Tax Implications of the Scheme 

Section 8 of this Scheme Booklet provides a summary of the 
general Australian income tax, capital gains tax, GST and 
stamp duty consequences for certain Dreamscape 
Shareholders who dispose of their Dreamscape Shares to 
Web.com BidCo in accordance with the Scheme. It does not 
purport to be a complete analysis or to identify all potential tax 
consequences nor is it intended to replace the need for 
specialist tax advice in respect of the particular circumstances 
of each individual Dreamscape Shareholder. Dreamscape 
Shareholders should not rely on the summary in Section 8 in 
substitution for specific advice on their own affairs from a 
registered tax agent. 

Dreamscape Shareholders who are subject to taxation outside 
Australia should also consult their tax adviser as to the 
applicable tax consequences of the Scheme in the relevant 
jurisdiction. 

Privacy and Personal Information 

Dreamscape, Web.com BidCo, the Web.com Group and their 
respective agents will need to collect personal information to 
implement the Transaction. The personal information may 
include the names, contact details and details of shareholdings 
of Dreamscape Shareholders together with contact details of 
individuals appointed by Dreamscape Shareholders as 
proxies, body corporate representatives or attorneys at the 
Scheme Meeting. The collection of some of this information is 
required or authorised by the Corporations Act. 

Dreamscape Shareholders who are individuals, and other 
individuals in respect of whom personal information is 
collected, have certain rights to access the personal 
information collected about them and may contact 
Computershare Investor Services Pty Limited, the 
Dreamscape Share Registry on 1300 850 505 (within 
Australia) or +61 3 9415 4000 (outside Australia) if they wish 
to exercise those rights. 

The information may be disclosed to print and mail service 
providers, and to Dreamscape, Web.com BidCo and the 
Web.com Group and their respective advisers and agents to 
the extent necessary to effect the Scheme. If the information 
outlined above is not collected, Dreamscape may be hindered 
in, or prevented from, conducting the Scheme Meeting or 
implementing the Transaction effectively, or at all. 

Dreamscape Shareholders who appoint an individual as their 
proxy, body corporate representative or attorney to vote at the 

Scheme Meeting should inform that individual of the matters 
outlined above. 

Persons are entitled, under section 173 of the Corporations 
Act, to inspect and copy the Register. The Register contains 
personal information about Dreamscape Shareholders. 

Effect of Rounding 

Several figures, amounts, percentages, prices, estimates, 
calculations of value and fractions in this Scheme Booklet, 
including those in respect of the Scheme Consideration, are 
subject to the effect of rounding (unless otherwise stated). 
Accordingly, the actual calculation of these figures may differ 
from the figures set out in this Scheme Booklet, and any 
discrepancies in any table between totals and sums of 
amounts listed in that table or to previously published figures 
are due to rounding. 

Websites 

The contents of Dreamscape's and the Web.com Group's 
websites do not form part of this Scheme Booklet and 
Dreamscape Shareholders should not rely on their content. 

Any reference in this Scheme Booklet to a website is for 
information purposes only and no information in any website 
forms part of this Scheme Booklet. 

Defined Terms and Interpretation 

Capitalised terms used in this Scheme Booklet are defined in 
Section 11 of this Scheme Booklet. Some of the documents 
reproduced in the annexures to this Scheme Booklet have 
their own defined terms, which are sometimes different to 
those set out in Section 11.  

Unless otherwise stated, all data contained in charts, graphs 
and tables is based on information available at the date of this 
Scheme Booklet. All numbers are rounded unless otherwise 
indicated.  

All references to times in this Scheme Booklet are references 
to time in Perth, Western Australia, Australia (WST), unless 
otherwise stated. 

All financial amounts in this Scheme Booklet are expressed in 
Australian currency unless otherwise stated.  

Timetable 

The timetable is indicative only and all dates after the Scheme 
Meeting are subject to the Court approval process and the 
satisfaction or, where applicable, waiver of the Conditions. 
Those Conditions are summarised in Section 2.7 and set out in 
full in Clause 3 of the Scheme Implementation Deed (see 
Annexure 1). 

Dreamscape has the right to vary the timetable detailed below 
subject to the approval of such variation by Web.com, the 
Court and ASIC where required. Any variation to the timetable 
set out above will be announced on Dreamscape's website 
and the ASX. 
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First Court Date 30 August 2019 

Dispatch of Scheme Booklet, Notice of Scheme Meeting and Notice of 
General Meeting to Dreamscape Shareholders 

4 September 2019 

Latest time and date by which completed Proxy Forms for the General 
Meeting must be received  

9:30am (WST) 5 October 
2019 

Latest time and date by which completed Proxy Forms for the Scheme 
Meeting must be received  

10:30am (WST) 5 October 
2019 

Time and date for determining eligibility of registered Dreamscape 
Shareholders to vote at the General Meeting 

5:00pm (WST) 5 October 
2019 

Time and date for determining eligibility of registered Dreamscape 
Shareholders to vote at the Scheme Meeting 

5:00pm (WST) 5 October 
2019 

Time and date of the General Meeting  9:30am (WST) 7 October 
2019 

Time and date of the Scheme Meeting  10:30am (WST) 7 October 
2019 

If the Scheme is approved by Dreamscape Shareholders, the expected timetable for implementation of the 
Scheme is:  

Second Court Date for approval of the Scheme 14 October 2019 

Effective Date on which the Scheme comes into effect and is binding on 
Dreamscape Shareholders 

Court order lodged with ASIC and announced on the ASX 

Last day of trading in Dreamscape Shares on the ASX (with Dreamscape 
Shares suspended from close of trading) 

15 October 2019 

Record Date for determining entitlements to Scheme Consideration  22 October 2019 

Implementation Date payment of Scheme Consideration to Dreamscape 
Shareholders 

29 October 2019 

(1)  All dates following the date of the Scheme Meeting are indicative only and, among other things, are subject to all necessary 
approvals from the Court and any other regulatory authority. Any changes to the above timetable (which may include an 
earlier or later date for the Second Court Hearing) will be announced through the ASX and notified on Dreamscape's website 
at https://www.dreamscapenetworks.com/. 
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The following table provides brief answers to questions you may have in relation to the Transaction. 
You are urged to read these in conjunction with the more detailed information included in this 
Scheme Booklet.  

Question Answer Section Reference 

Scheme at a glance

Why have I 
received this 
Scheme Booklet? 

This Scheme Booklet has been sent to you because 
you are a Dreamscape Shareholder and Dreamscape 
Shareholders are being asked to vote on the Scheme 
which, if approved, will result in Web.com BidCo 
acquiring all Dreamscape Shares for the Scheme 
Consideration of $0.27 cash for each Dreamscape 
Share held on the Record Date.  

This Scheme Booklet is intended to help you to decide 
how to vote on the Scheme Resolution that needs to be 
passed at the Scheme Meeting to allow the Scheme to 
proceed. 

Section 1 

What is a scheme 
of arrangement? 

A scheme of arrangement is a statutory procedure 
under the Corporations Act that is commonly used in 
Australia to undertake an acquisition of a publicly listed 
company. 

Section 1 

What is the 
Scheme? 

Sc` R^c`h` dn \ h`h]`mn{ n^c`h` ja \mm\ib`h`nt 
between Dreamscape and Dreamscape Shareholders 
under which all of the Dreamscape Shares held by the 
Scheme Participants will be transferred to Web.com 
BidCo in consideration for the payment by Web.com 
BidCo of the Scheme Consideration. 

The Scheme requires the approval of the Requisite 
Majority of Dreamscape Shareholders at the Scheme 
Meeting and the Court. 

The terms of the Scheme are detailed in full in 
Annexure 3. 

Section 1 

How will the 
Scheme be 
implemented?  

In order for the Scheme to be implemented, all 
Conditions under the Scheme Implementation Deed 
must be satisfied or waived (where capable of waiver), 
the Scheme Resolution must be approved by 
Dreamscape Shareholders at the Scheme Meeting and 
the Scheme must be approved by the Court. 

What is the 
Scheme 
Consideration? 

If the Scheme is approved and implemented, 
Dreamscape Shareholders will receive $0.27 cash for 
each Dreamscape Share they hold on the Record Date.

Section 1 

What will be the 
effect of the 
Scheme? 

If the Scheme is approved by the Requisite Majority of 
Dreamscape Shareholders and the Court and 
implemented: 

' all your Dreamscape Shares will be transferred 
to Web.com BidCo;  

' in exchange, you will receive the Scheme 
Consideration for each Dreamscape Share you 
hold on the Record Date; and 

Section 1 
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Question Answer Section Reference 

Scheme at a glance

' Dreamscape will become a wholly-owned 
Subsidiary of Web.com BidCo and an indirectly 
wholly-owned subsidiary of Web.com, and will 
apply to be removed from the official list of 
ASX. 

Are there 
conditions that 
need to be 
satisfied before the 
Scheme can 
proceed? 

There are a number of Conditions that must either be 
satisfied or waived (where capable of waiver) in order 
for the Scheme to be implemented. The Conditions 
include: 

' FIRB Approval by 8.00am on the Second Court 
Date; 

' the Court approving the Scheme; 

' Dreamscape Shareholders approving the 
Scheme by the Requisite Majority; 

' as at 8.00am on the Second Court Date, the 
Siteplus Transaction Documents have been 
executed and approved by Dreamscape 
Shareholders by the requisite majorities; 

' no Material Adverse Change occurring before 
8.00am on the Second Court Date; 

' before 8.00am on the Second Court Date, each 
holder of Dreamscape Options having agreed 
that the Dreamscape Options held by that 
holder will be cancelled in accordance with the 
Scheme Implementation Deed; and  

' before 8.00am on the Second Court Date, 
Dreamscape has settled or agreed to settle any 
assessment of tax liability resulting from the 
ATO GST audit, in an amount satisfactory to 
Web.com in its sole discretion and acting 
reasonably. 

The Scheme is subject to other standard Conditions for 
a scheme of this nature, which are summarised in 
Section 1.  

At the date of this Scheme Booklet, Dreamscape is not 
aware of any reason why the Conditions will not be 
satisfied.  

Section 1 

Who are the 
Independent 
Directors? 

The Independent Directors are Peter James, Ng Shin 
Ein and Evan Cross.  

Section 4 

What is the 
Independent 
Directors' 
recommendation? 

The Independent Directors have carefully considered 
the advantages and disadvantages of the Scheme and 
unanimously recommend that you vote in favour of the 
Scheme, in the absence of a Superior Proposal. 

An Independent Director may change their 
recommendation if due to a change in fact or law 
occurring they reasonably determine (having obtained 
legal advice) that they should not provide or continue to 
maintain any recommendation because they have an 
interest in the Scheme that renders it inappropriate to 

Section 1 
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Scheme at a glance

maintain any recommendation. 

What benefits will 
the Independent 
Directors receive if 
the Scheme is 
Implemented? 

Dreamscape Shareholders should have regard to the 
fact that certain Independent Directors hold 
Dreamscape Options as detailed in Section 10.1, which 
are entitled to be dealt with in accordance with Section 
2.25. 

Dreamscape Shareholders should have regard to these 
arrangements when considering the Independent 
Directors' recommendation in relation to the Scheme, 
which appears throughout this Scheme Booklet. The 
Independent Directors consider that, it is appropriate for 
them to make a recommendation in relation to the 
Scheme.   

Section 1 

How do the 
Independent 
Directors intend to 
vote?  

Each Independent Director intends to vote, or procure 
the voting, in favour of the Scheme with respect to any 
Dreamscape Shares controlled or held by, or on behalf 
of, them, in the absence of a Superior Proposal. 

At the date of this Scheme Booklet, your Independent 
Directors collectively control the voting rights attaching 
to 5,776,000 Dreamscape Shares representing 
approximately 1.48% of the total number of 
Dreamscape Shares on issue. 

Section 1 

What is the 
Independent 
Expert's 
conclusion? 

The Independent Expert has concluded that the 
Scheme is in the best interests of Dreamscape 
Shareholders, in the absence of a Superior Proposal. 
The Independent Expert, in arriving at this opinion, 
assessed that the Scheme was fair and reasonable to 
the Dreamscape Shareholders. 

The Independent Expert has estimated the full 
underlying value of Dreamscape to be in the range of 
between $0.17 and $0.26 per Dreamscape Share.  

The Independent Expert's Report is at Annexure 1 to 
this Scheme Booklet. 

Section 2.4 

Who is the non-
independent 
Director? 

Mark Evans is the non-independent Director. Sections 2.9,  2.15, 
10.1, 6 and 10.3(d) 

What is the non-
independent 
Director's 
recommendation? 

Mr Evans has abstained from making a 
recommendation in respect of the Scheme because of 
the benefits, which may be substantial, that he may 
receive if the Scheme is implemented (refer to Section 
2.9). 

Sections 2.9,  2.15, 
10.1, 6 and 10.3(d) 

What benefits will 
the non-
independent 
Director receive if 
the Scheme is 
implemented? 

Mark Evans, Managing Director and Chief Executive 
Officer, is not an Independent Director or member of 
the IBC because of: 

' his proposed on-going arrangements with 
Dreamscape and Web.com (Refer to Section 
2.9 and 10.3(d)); 

' his proposed retention bonus of $7.5 million to 
be paid on the date which is 4 months following 

Sections 2.9,  2.15, 
10.1, 6 and 10.3(d) 
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Scheme at a glance

implementation of the Scheme (Refer to 
Section 2.9 and 10.3(d)); 

' his proposed contingent payments by Web.com 
in certain events (Refer to Section 2.9); 

' his proposed participation in the Web.com 
incentive-based remuneration should he 
achieve various key employment and 
financially based performance hurdles over his 
term with Web.com in the future (Refer to 
Section 2.9 and 10.3(d));  

' the cancellation of Dreamscape Options as 
detailed in Section 10.1, which are entitled to 
be dealt with in accordance with Section 2.25;  

' the Cloudsafe Option Deed (Refer to Section 
2.15); and 

' his interest in the Siteplus Option (Refer to 
Section 6). 

How does the non-
independent 
Director intend to 
vote?  

Mark Evans has advised the Company that he will not 
vote any Dreamscape Shares held or controlled by him, 
or on his behalf, on the Scheme at the Scheme 
Meeting, because of the benefits he may receive if the 
Scheme is implemented, which may be substantial.  

At the date of this Scheme Booklet, Mark Evans and his 
Associates control the voting rights attaching to 
95,450,000 Dreamscape Shares representing 
approximately 24.50% of the total number of 
Dreamscape Shares on issue. 

Is a Superior 
Proposal likely? 
What happens if a 
Superior Proposal 
emerges? 

At the date of this Scheme Booklet, no Superior 
Proposal for Dreamscape has emerged. 

Until the Scheme becomes Effective, there is nothing 
preventing third parties from making unsolicited 
proposals for Dreamscape. Dreamscape has held 
discussions with other parties over the past 15 months 
in relation to a potential transaction with Dreamscape. 
All discussions were confidential and indicative, non-
binding and incomplete. The Transaction is superior to 
any of the non-binding indicative offers received. This 
resulted in the execution of the Scheme Implementation 
Deed and the announcement of the Scheme on the 24 
July 2019. 

The Scheme Implementation Deed contains certain 
exclusivity arrangements. For example, it restricts 
certain Dreamscape actions, obliges Dreamscape to 
disclose certain information to Web.com in the event a 
Competing Proposal emerges and also gives Web.com 
a right to match a Superior Proposal in certain 
circumstances.  

It is possible that, if Dreamscape were to continue as 
an independent company, a Superior Proposal for 
Dreamscape may materialise in the future. 

Further details regarding Competing Proposals, 

Sections 2.14 and 
9 
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Scheme at a glance

Superior Proposals and the exclusivity arrangements 
are set out in Sections 2.14 and 9. 

What are the 
reasons to vote in 
favour of the 
Scheme? 

The Independent Directors have described in Section 3 
of this Scheme Booklet the reasons why Dreamscape 
Shareholders should vote in favour of the Scheme.  

A summary of these reasons is: 

' The Independent Directors unanimously 
recommend the Scheme and will be voting their 
Dreamscape Shares in favour of it; 

' The Independent Expert has concluded that the 
Scheme is fair and reasonable and, therefore, 
is in your best interests; 

' The Scheme Consideration of $0.27 represents 
a 32% premium to the market price of 
Dreamscape Shares prior to announcement of 
the Scheme and a 68% premium to the 30-day 
VWAP of Dreamscape Shares; 

' The Scheme Consideration is all cash and 
provides certainty of value and timing to 
Dreamscape Shareholders; 

' The Scheme has limited conditionality and is 
not subject to onerous conditions; 

' The Scheme provides certainty against the 
risks associated with the execution of 
Dreamscape's long term strategy, including 
investment into South East Asia; 

' No Superior Proposal has emerged; 

' Dreamscape's share price is likely to fall if the 
Scheme is not implemented, in the absence of 
a Superior Proposal; and 

' Dreamscape Shares have never closed higher 
than the Scheme Consideration since listing in 
December 2016. 

Section 3 

What are the 
reasons to vote 
against the 
Scheme? 

The Independent Directors have described in Section 3 
of this Scheme Booklet the reasons why you may 
decide to vote against the Scheme. 

A summary of these reasons is: 

' You may disagree with your Independent 
Directors' recommendation or the Independent 
Expert's conclusion; 

' You may prefer to participate in the future 
financial performance of the Dreamscape 
business; 

' You may believe that there is a possibility of a 
Superior Proposal emerging in relation to 
Dreamscape. However, as at the date of this 
Scheme Booklet, no alternative proposal has 
been received by the Dreamscape Board since 

Section 3 
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Scheme at a glance

the announcement of the Scheme; 

' You may believe it is in your best interests to 
maintain your current investment and risk 
profile; and 

' The tax consequences of transferring your 
Dreamscape Shares pursuant to the Scheme 
may not be optimal for your financial position. 

What happens if I 
vote against the 
Scheme? 

If, despite your Independent Directors' unanimous 
recommendation and the conclusion of the Independent 
Expert, you do not support the Scheme, you may vote 
against the Scheme at the Scheme Meeting. 

If the Scheme is approved by the Requisite Majority of 
Dreamscape Shareholders and by the Court, and all 
other conditions to the Scheme are satisfied or waived 
(where applicable), your Dreamscape Shares will be 
transferred to Web.com BidCo in consideration for 
Web.com BidCo paying to you the Scheme 
Consideration. This will occur even if you voted against 
the Scheme at the Scheme Meeting. 

If the Scheme is not approved by the Requisite Majority 
of Dreamscape Shareholders or the Court, 
Dreamscape will remain an standalone company and 
you will remain a Dreamscape Shareholder. 

Section 1 

How will the 
Scheme be 
implemented? 

If the Scheme becomes Effective and the Scheme is 
implemented, no further action is required on the part of 
the Scheme Participants in order to implement the 
Scheme.  

Under the Scheme, Dreamscape is given authority to 
effect a valid transfer of all Dreamscape Shares to 
Web.com BidCo and to enter the name of Web.com 
BidCo in the Register as the holder of all the 
Dreamscape Shares. 

Section 1 

What happens if 
the Scheme is not 
approved? 

If the Scheme is not approved by the Requisite Majority 
of Dreamscape Shareholders or the Court, the Scheme 
will not be implemented.  

The consequences of the Scheme not being 
implemented include: 

' You will retain your Dreamscape Shares, you 
will not be paid the Scheme Consideration, and 
you will continue to be exposed to the risks 
associated with your investment in 
Dreamscape Shares (see Section 7); 

' The Dreamscape Board and management will 
^jiodip` oj jk`m\o` Cm`\hn^\k`{n ]pndi`nn<

' Cm`\hn^\k`{n Rc\m` kmd^` dn gdf`gt a\gg da oc` 
Scheme is not implemented, in the absence of 
a Superior Proposal; and 

' Dreamscape will have incurred significant costs 
and management time and resources for no 

Sections 1, 3 and 6 
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Scheme at a glance

outcome. 

What are the tax 
implications of the 
Transaction? 

The tax implications for Dreamscape Shareholders if 
the Scheme is approved and implemented will depend 
on the specific taxation circumstances of each 
Dreamscape Shareholder. Therefore, Dreamscape 
Shareholders are urged to seek their own independent 
tax advice regarding the specific tax consequences of 
the Scheme, including the application and effect of 
income tax and other tax laws to their particular 
circumstances. 

A summary of the general Australian income tax, stamp 
duty and GST consequences of the Scheme for certain 
Scheme Shareholders is set out in Section 8 (Taxation 
implications for Dreamscape Shareholders). However, 
Scheme Shareholders should not rely on the summary 
in Section 8 in substitution for specific tax advice on 
their own affairs from a registered tax agent. 

Section 8 

What should I do? You should read this Scheme Booklet carefully and in 
its entirety, and then vote by attending the Scheme 
Meeting or by appointing a proxy to vote on your behalf. 
Full details of who is eligible to vote and how to vote 
are set out in Section 1 of this Scheme Booklet. 

Section 1 

Question Answer Section Reference 

Questions about your entitlements 

Who is entitled to 
participate in the 
Transaction? 

Each person who is a Dreamscape Shareholder as at 
5:00pm (WST) on the Record Date will be entitled to 
participate in the Scheme. 

Section 1 

When will I be paid 
the Scheme 
Consideration? 

If you are a Dreamscape Shareholder on the Record 
Date, you will receive $0.27 cash per Dreamscape 
Share on the Implementation Date. 

Section 1 

How will I be paid? All payments will be made either by direct payment to 
your nominated bank account (if you have validly 
registered your bank account details with the 
Dreamscape Share Registry by the Record Date) or 
otherwise by cheque sent to your registered address. 

You may register your bank account details with the 
Dreamscape Share Registry by the Record Date at 
www.computershare.com.au/easyupdate/dn8. 

Will I have to pay 
brokerage fees on 
the disposal of my 
Dreamscape 
Shares? 

No, you will not have to pay brokerage if your 
Dreamscape Shares are acquired by Web.com BidCo 
under the Scheme.  

If you dispose of your Dreamscape Shares before the 
Record Date, brokerage fees may be payable.  
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Questions about voting 

Who can vote? Each Dreamscape Shareholder who is registered on 
the Dreamscape Share Register at 5:00pm (WST) on 5 
October 2019 is entitled to attend and vote at the 
Scheme Meeting.  

Section 1 

When and where 
will the Scheme 
Meeting be held? 

The Scheme Meeting will be held at 10:30am (WST) 
on 7 October 2019 at HLB Mann Judd, Level 4, 130 
Stirling Street Perth Western Australia. 

Section 1 

What vote is 
required to approve 
the Scheme? 

The Scheme needs to be approved by the Requisite 
Majority of Dreamscape Shareholders, which is:  

' unless the Court orders otherwise, a majority 
in number (more than 50%) of Dreamscape 
Shareholders present and voting at the 
Scheme Meeting (in person or by proxy, 
corporate representative or attorney); and 

' at least 75% of the total number of votes cast 
on the resolution at the Scheme Meeting. 

Section 1 

How do I vote? You may vote in person by attending the Scheme 
Meeting to be held at 10:30am (WST) on 7 October 
2019 at HLB Mann Judd, Level 4, 130 Stirling Street 
Perth Western Australia. Alternatively, you may vote by 
completing and lodging the Proxy Form. The Proxy 
Form can be lodged in person, by mail or online.  

You can vote by appointing a corporate representative 
(if you are a corporate shareholder) or an attorney.  

Full details of how to vote and how to lodge a Proxy 
Form, corporate representation appointment or power 
of attorney are set out in Section 1 of the Scheme 
Booklet.  

Section 1 

Is voting 
compulsory? 

Voting is not compulsory. However, the Scheme will 
only be successful if it is approved by the Requisite 
Majority of Dreamscape Shareholders and therefore 
voting is important, and the Independent Directors 
encourage you to vote (and to vote in favour of the 
Scheme in the absence of a Superior Proposal).  

If the Scheme is approved, you will be bound by the 
Scheme whether or not you voted and whether or not 
you voted in favour of it.  

N/A 

What happens if I 
do not vote? 

If you do not vote and the Scheme is approved by a 
Requisite Majority of Dreamscape Shareholders and 
the Court and becomes Effective, your Dreamscape 
Shares will be transferred to Web.com BidCo in 
consideration for Web.com BidCo paying to you the 
Scheme Consideration.  

If you do not vote on the Scheme, the Scheme may not 
be approved at the Scheme Meeting. If this occurs the 
Scheme will not proceed, you will not receive the 
Scheme Consideration and you will remain a 
Dreamscape Shareholder. 

Section 1 
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Questions about voting 

What are my 
options? 

Dreamscape Shareholders have the following options:  

' vote in favour of the Scheme at the Scheme 
Meeting; 

' vote against the Scheme at the Scheme 
Meeting;  

' sell your Dreamscape Shares on market at any 
time before the close of trading on ASX on the 
Record Date; or 

' do nothing. 

Section 1 

When will the result 
of the Scheme 
Meeting be known? 

The results of the Scheme Meeting will be available 
shortly after the conclusion of the Scheme Meeting and 
will be announced on the ASX. Even if the Scheme 
Resolution is passed at the Scheme Meeting, the 
Scheme will only proceed if Court approval of the 
Scheme is obtained and all of the Conditions are 
satisfied or waived. 

N/A 

Question Answer Section Reference 

Questions about the General Meeting and Siteplus Option  

Who is Siteplus? Siteplus is a white label do-it-yourself (DIY) website 
builder that can be used by individuals, businesses 
and website developers to build mobile friendly 
r`]ndo`n. Cm`\hn^\k` ^pmm`iogt jaa`mn Rdo`kgpn{n 
services through its product Sitebeat. Siteplus is 
developing its own e-Commerce platform which it 
believes will be a future engine for revenue growth. 

Section 6 

What is the 
Siteplus Option? 

On 23 July 2019, Dreamscape entered into the 
Siteplus Option Agreement with the Siteplus Vendors.  

The Siteplus Option Agreement grants to Dreamscape 
(via its wholly owned subsidiary Dreamscape Networks 
International Pte Ltd) a call option over 100% of the 
issued share capital of Siteplus. 

The Siteplus Option Agreement is conditional on: 

' Dreamscape Shareholder approval (which will 
be sought at the General Meeting);  

' the Scheme being implemented; and  

' Dreamscape being removed from the official 
list of the ASX. 

Section 6 

What is the 
interaction between 
the Siteplus Option 
and the Scheme 

Web.com determined that it required the ability to 
purchase Siteplus in connection with, and following 
implementation of, the Scheme. Accordingly, it is a 
condition of the Scheme Implementation Deed that 
Dreamscape, having entered into the Siteplus Option 
Agreement, before 8:00am on the Second Court Date, 
obtains Shareholder approval for the grant of the 

Section 6 
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Questions about the General Meeting and Siteplus Option  

Siteplus Option.  

If Dreamscape Shareholders do not approve the grant 
of the Siteplus Option at the General Meeting, there is 
a risk that the Scheme will not proceed as Web.com 
may not waive the condition precedent to the Scheme. 

Why is Dreamscape 
holding a General 
Meeting? 

ASX Listing Rule 10.1 prohibits the acquisition of a 
"substantial asset" from a "substantial holder" without 
Dreamscape Shareholder approval.  

One of the Siteplus Vendors is a related party, and 
both Siteplus Vendors are "substantial holders" of 
Dreamscape. Accordingly, the grant of the Siteplus 
Option requires approval by Dreamscape Shareholders 
at a general meeting pursuant to Listing Rules 10.1 
and 10.5. 

For further details refer to the Notice of General 
Meeting. 

Section 6 

What is the 
Dreamscape 
Directors' 
Recommendation? 

The Dreamscape Directors (other than Mark Evans 
who abstains from making a recommendation) 
recommend that you vote in favour of the resolution put 
forward to Dreamscape Shareholders at the General 
Meeting to approve the grant of the Siteplus Option. 

The Dreamscape Directors (other than Mark Evans) 
intend to vote, or procure the voting, in favour of the 
resolution put forward at the General Meeting with 
respect to any Dreamscape Shares controlled or held 
by, or on behalf of, them. 

Section 6 

Why should I vote? It is important that you vote at the General Meeting as 
it is a condition precedent to the Scheme becoming 
Effective that Dreamscape Shareholders approve the 
grant of the Siteplus Option. 

If the Dreamscape Shareholders do not approve the 
resolution relating to the grant of the Siteplus Option, 
there is a risk that the Scheme will not proceed as 
Web.com may not waive the condition precedent to the 
Scheme. 

Section 6 

Question Answer Section Reference 

Questions about Web.com 

Who is Web.com? Web.com is a company established in Delaware in the 
United States of America.   

The Web.com Group provides a full range of Internet 
services to small businesses to help them compete 
and succeed online through its portfolio of brands w
Web.com, Network Solutions, and Register.com. 
Web.com meets the needs of small businesses 
anywhere along their lifecycle with affordable, 
subscription-based solutions including domains, 
hosting, website design and management, and internet 

Section 5 
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Questions about Web.com 

marketing solutions. Headquartered in Jacksonville, 
Florida, Web.com serves approximately 2 million 
customers with operations in North America, South 
America and the UK.  

Web.com is indirectly wholly owned by the Siris Capital 
Funds (and five investors that indirectly own less than 
5% of Web.com on a fully diluted basis). The Siris 
Capital Funds are managed and/or advised by Siris 
Capital Group, LLC and its affiliates. Siris Capital is a 
private equity firm based in the United States of 
America. Investment funds affiliated with Siris Capital 
have raised more than US$5.9 billion of cumulative 
capital since its inception in 2011. 

Who is Web.com 
BidCo?  

Web.com Aus Bidco Pty Ltd (Web.com BidCo) is a 
special purpose company that was incorporated on 28 
August 2019 for the purpose of acquiring all of the 
Dreamscape Shares under the Scheme. Web.com 
BidCo is a subsidiary of Web.com.  

Section 5 

Why does 
Web.com wish to 
implement the 
Transaction? 

Web.com is a leading web technology company 
helping millions of customers build their online 
presence. The acquisition of Dreamscape signals 
Web.com's continued commitment to providing web 
presence solutions to customers around the globe by 
adding market-leading brands and operations in 
Australia and Southeast Asia to its portfolio. 

Section 5 

How is Web.com 
BidCo funding the 
Scheme 
Consideration? 

The aggregate Scheme Consideration payable by 
Web.com BidCo under the Scheme will be $105.2 
million assuming there are approximately 389,653,332 
Scheme Shares on issue on the Implementation Date. 

Web.com BidCo intends to fund the Scheme 
Consideration using oc` V`].^jh Fmjpk{n cash on 
hand and Web.com's existing credit facilities. As at 30 
June 2019, the Web.com Group has available cash 
reserves of approximately USD$63.9 million, or 
approximately $92.6 million. In addition, the Web.com 
Group has available undrawn borrowing capacity of 
approximately USD$92.4 million under its existing 
revolving credit facility, or approximately $133.9 million. 
This amount exceeds the maximum aggregate 
Scheme Consideration payable by Web.com BidCo 
under the Scheme and the consideration payable for 
the cancellation the Dreamscape Options (Refer to 
Section 10.1).  

The credit facilities are subject to conditions precedent 
to drawdown which are customary for facilities of this 
nature.  As at the date of this Scheme Booklet, 
Web.com is not aware of any reason why the credit 
facilities will not be available to be drawn down for the 
purpose of the acquisition of Dreamscape Shares on or 
prior to the Implementation Date.. 

Section 5 
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General questions 

What other 
information is 
available to answer 
my questions 
about the 
Transaction? 

There is a significant amount of information in this 
Scheme Booklet and additional details in the 
Annexures. For further information, you can call the 
Shareholder Information Line on +61 8 9422 0894 
between 9.00am and 5.00pm (WST) or email  
investor.relations@dreamscapenetworks.com 

Section 10 
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This summary identifies key features of the Transaction but must be read in conjunction with the 
additional detailed information for Dreamscape Shareholders set out in this Scheme Booklet. You 
are urged to read this Scheme Booklet in its entirety. 

,)+ BaQ]aUQb!

On 24 July 2019, Dreamscape announced that it had entered into the Scheme Implementation Deed 
with Web.com under which, subject to the satisfaction or waiver, as applicable, of defined Conditions 
(see Section 2.7), Web.com BidCo will acquire all of the Dreamscape Shares through a scheme of 
arrangement for the Scheme Consideration, of A$0.27 per Dreamscape Share. The Scheme values 

Dreamscape at approximately A$105.2
2
 million. A copy of the Scheme Implementation Deed is 

attached to Dreamscape's ASX announcement on 24 July 2019 and available on the ASX website 
https://www.asx.com.au/.   

If the Scheme is approved by the Requisite Majority of Dreamscape Shareholders and by the Court, 
and if all other Conditions to the Transaction are satisfied or waived (where applicable), all 
Dreamscape Shares will be transferred to Web.com BidCo with effect from the Implementation Date 
and without the need for any further actions by Dreamscape Shareholders (other than acts required 
to be performed by Dreamscape, its Directors or officers, as attorney or agent for the Dreamscape 
Shareholders). From the Implementation Date, Dreamscape will become a wholly owned Subsidiary 
of Web.com BidCo. Dreamscape Shares are expected to be delisted from ASX shortly after the 
Implementation Date. 

,), 7]QMX^OM[Q$^!=YPQ[QYPQY_!5ZM]P!6ZXXU__QQ!!

In order to evaluate and assess the proposed Scheme, Dreamscape formed an Independent Board 
Committee comprising all of the Independent Directors (IBC). The IBC excluded Mark Evans who 
has a material personal interest in the proposed Transaction (Refer to Section 2.5).  

,)- =YPQ[QYPQY_!7U]QO_Z]!EQOZXXQYPM_UZY!

The Independent Directors have determined that the Scheme is in the best interests of Dreamscape 
Shareholders and unanimously recommend that Dreamscape Shareholders vote in favour of the 
Scheme in the absence of a Superior Proposal. The Independent Directors believes that the reasons 
for Dreamscape Shareholders to vote in favour of the Scheme outweigh any reasons to vote against 
the Scheme.  

Certain Directors hold Dreamscape Options as detailed in Section 10.1, which are entitled to be 
dealt with in accordance with Section 2.25.  

Dreamscape Shareholders should have regard to these arrangements when considering the 
Independent Directors' recommendation in relation to the Scheme, which appears throughout this 
Scheme Booklet. The Independent Directors consider that it is appropriate for them to make a 
recommendation in relation to the Scheme.  In coming to this conclusion, each of the Independent 
Directors:  

(a) who holds Options (which were previously approved by Dreamscape Shareholders), 
considered the valuation of the Options provided by HLB Mann Judd (the Company's 
auditors) which showed that the consideration payable for the cancellation of these Options 
did not impart a material benefit on those Directors;  

(b) concluded that:  

(i) there was no substantial benefit that would be received by them entirely as a 
consequence of entry into or approval of the scheme of arrangement;   

2
 Based on 389,653,332 Dreamscape Shares multiplied by A$0.27. 
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(ii) these arrangements were commercially reasonable and not out of the ordinary 
practice;  

(iii) the existence of these arrangements would not make it inappropriate for them to 
make a recommendation.   

Each of the Independent Directors intends to vote or procure the voting of, any Dreamscape Shares 
controlled or held by, or on behalf of, such Director at the time of the Scheme Meeting, in favour of 
the Scheme at the Scheme Meeting, in the absence of a Superior Proposal. 

The reasons to vote in favour of or against the Scheme, as considered by the Independent Directors, 
are set out in Section 3. 

The implications for Dreamscape Shareholders if the Scheme does not proceed are significant and 
are detailed in Section 2.28.  

,). =YPQ[QYPQY_!8c[Q]_$^!6ZYOW`^UZY!

Dreamscape commissioned BDO to provide an independent expert's report to express an opinion as 
to whether or not the Scheme is fair and reasonable to the Dreamscape Shareholders (Independent 
Expert's Report). The Independent Expert's Report was received by Dreamscape on 12 August 
2019 and accompanies the Notice of Meeting sent to Dreamscape Shareholders to assist them in 
deciding whether or not to approve the resolution put forward at the Scheme Meeting. 

BDO considered the advantages and disadvantages of the Scheme to Dreamscape Shareholders. 
BDO concluded that the position of Dreamscape Shareholders if the Scheme is implemented is more 
advantageous than if the Scheme is not implemented. BDO concluded that the Scheme is fair and 
reasonable to the Dreamscape Shareholders.  

The Independent Expert's Report is set out in Annexure 1 and should be read in its entirety, 
including the assumptions on which the conclusions are based. 

,)/ AZY(=YPQ[QYPQY_!7U]QO_Z]!EQOZXXQYPM_UZY!!

Mr Evans has abstained from making a recommendation on the Scheme because of the benefits 
that he may receive if the Scheme is implemented, which may be substantial. 

Dreamscape Shareholders should have regard to the following arrangements when considering the 
Scheme:  

(a) if the Scheme is implemented Mark Evans will:  

(i) have an on-going arrangement with Web.com (Refer to Section 2.9 and 10.3(d));  

(ii) receive a retention bonus of $7.5 million to be paid on the date which is 4 months 
following implementation of the Scheme (Refer to Section 2.9 and 10.3(d)); 

(iii) potentially receive contingent payments by Web.com in certain events (Refer to 
Section 2.9); 

(iv) participate in Web.com incentive-based remuneration should he achieve various key 
employment and financially based performance hurdles over his term with Web.com 
in the future (Refer to Section 2.9 and 10.3(d));  

(v) receive consideration for the cancellation of his Dreamscape Options as detailed in 
Section 10.1, which are entitled to be dealt with in accordance with Section 2.25;  

(b) Mark Evans has entered into the Cloudsafe Option Deed with Web.com (Refer to Section 
2.15); and 

(c) Mark Evans has, subject to Dreamscape Shareholder approval, granted the Siteplus Option 
(Refer to Section 6). 
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Mark Evans has advised the Company that he will not vote any Dreamscape Shares held or 
controlled by him, or on his behalf, on the Scheme at the Scheme Meeting, because of the benefits 
he may receive if the Scheme is implemented, which may be substantial. 

At the date of this Scheme Booklet, Mark Evans and his Associates control the voting rights 
attaching to 95,450,000 Dreamscape Shares representing approximately 24.50% of the total number 
of Dreamscape Shares. 

,)0 FOTQXQ!6ZY^UPQ]M_UZY!

If the Scheme is implemented, Scheme Participants will be sent A$0.27 cash per Dreamscape Share 
from Web.com BidCo as consideration for the transfer of their Dreamscape Shares on the 
Implementation Date, currently scheduled to be 29 October 2019. 

Refer to the important dates and times for the Scheme on page 5 for further details of when the 
Scheme Consideration will be paid to Scheme Participants.    

A summary of the Australian income tax, GST and stamp duty considerations for certain 
Dreamscape Shareholders in relation to the Scheme Consideration can be found in Section 8. 

,)1 6ZYPU_UZY^!_Z!_TQ!FOTQXQ!

Implementation of the Scheme is subject to the following conditions precedent being satisfied or, 
where applicable, waived, in accordance with the terms of the Scheme Implementation Deed on or 
prior to the Second Court Date: 

(a) Web.com receiving written confirmation under the FATA from the Treasurer (or his delegate) 
stating that the Commonwealth Government does not object to the Transaction (FIRB 
Approval); 

(b) the Court approving the Scheme; 

(c) the Independent Expert concluding that the Scheme is in the best interests of the 
Dreamscape Shareholders and not withdrawing or qualifying such opinion; 

(d) ASIC and ASX issue all authorisations and do all other things reasonably necessary to 
implement the Scheme at or before 8.00am on the Second Court Date; 

(e) Dreamscape Shareholders approving the Scheme by the Requisite Majority; 

(f) no law, statute, ordinance, regulation, rule, temporary restraining order, preliminary or 
permanent injunction or other judgement, order or decree issued by any Court of competent 
jurisdiction or Government agency or other legal restraint or prohibition preventing or 
materially restricting the Scheme being in effect at 8:00am on the Second Court Date; 

(g) the Siteplus Transaction Documents having been duly executed and approved by 
Dreamscape Shareholders; 

(h) each of the Dreamscape Warranties being true and correct at all times before 8.00am on the 
Second Court Date; 

(i) no Dreamscape Prescribed Occurrence occurring before 8.00am on the Second Court Date; 

(j) no Material Adverse Change occurring before 8.00am on the Second Court Date; 

(k) the Dreamscape Board having made all necessary determinations such that all Dreamscape 
Performance Rights outstanding at the date of the Scheme Implementation Deed have been 
vested, cancelled or lapsed;  

(l) each holder of Dreamscape Options entering into an Option Cancellation Deed; and 
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(m) before 8.00am on the Second Court Date, Dreamscape having settled or agreed to settle 
any assessment of tax liability resulting from the ATO GST audit, in an amount satisfactory 
to Web.com in its sole discretion and acting reasonably. 

,)2 =YRZ]XM_UZY!]QWM_UYS!_Z!_TQ!;FG!4`PU_!

Consistent with other foreign companies operating in the digital supply space in Australia, 
Dreamscape has been the subject of an ATO GST compliance audit. The audit commenced in April 
2018 and Dreamscape has been cooperating fully with the ATO's multiple requests for information.  

At the date of this Scheme Booklet, the matter remains incomplete, and no claim or assessment has 
been raised by the ATO and we cannot reliably assess the financial impact on Dreamscape. 
Web.com is aware of the nature of this item and has made it a condition precedent of the Scheme 
Implementation Deed that the matter must be resolved to their satisfaction (acting reasonably), prior 
to the Second Court Date. Dreamscape, via its taxation advisers have made the ATO aware of the 
requirement of Web.com to seek finalisation of any claim prior to completion of the Scheme. The 
Dreamscape Board is using its best endeavours to ensure completion of the matter in the timeframe 
stipulated however no guarantee can be made that the matter will be settled in the timeframe 
proposed. Accordingly, this matter represents a commercial risk to completion of the Scheme.  

,)3 EQ_QY_UZY!ZR!@M]V!8aMY^!MYP!>Qd!@MYMSQXQY_!CQ]^ZYYQW!!

In connection with the Scheme, it is important to Web.com that Mark Evans and other key 
management personnel are retained following implementation of the Scheme. 

Mark Evans has agreed to an on-going arrangement with Web.com, including remaining in his 
position as Managing Director and Chief Executive Officer of Dreamscape when it is a wholly owned 
subsidiary of Web.com and receiving certain benefits, which may be substantial. In connection with 
these arrangements, Mark Evans will:  

(a) receive a one-time retention payment of A$7.5 million four months from the implementation 
of the Scheme;  

(b) will participate in other incentive-based remuneration should he achieve various financially 
based performance hurdles over the term of his employment; and 

(c) potentially receive contingent payments from Web.com. Such payments are contingent on 
Mark Evans remaining an employee of Dreamscape at the time of the occurrence of the 
following events: 

(i) either:  

(A) an initial public offering of Web.com or the sale of Web.com (Web.com Exit 
Event); or 

(B) a Web.com Exit Event and Dreamscape achieving an EBITDA target, or  

(ii) the resale of Siteplus (which will be in lieu of the payments in 2.9(c)). 

Mark Evans will also be subject to a two year non-compete and non-solicitation clause in the event 
he leaves the employment of Dreamscape.  

Other key management personnel have agreed to extend the terms of their employment agreements 
with Dreamscape on substantially similar terms of their current employment arrangements.  

Refer to Section 10.3 for further details.   

,)+* FU_Q[W`^!B[_UZY!

It is a Condition of the Scheme Implementation Deed, that Dreamscape (via its wholly owned 
subsidiary Dreamscape International) having entered into the Siteplus Option Agreement, obtains 
Dreamscape Shareholder approval for the grant of the Siteplus Option. 
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Mark Evans is a major shareholder in Siteplus which Dreamscape may have the option to acquire 
via the Siteplus Option Agreement if the Scheme is implemented.  

Refer to Section 6 for further details. 

,)++ LZ`]!OTZUOQ^!M^!M!7]QMX^OM[Q!FTM]QTZWPQ]!

Dreamscape Shareholders have the following four options in relation to your Dreamscape Shares. 
Dreamscape encourages you to consider your personal risk profile, portfolio strategy, tax position 
and financial circumstances and seek professional advice before making any decision in relation to 
your Dreamscape Shares. 

(a) Vote in favour of the Scheme at the Scheme Meeting 

Your Independent Directors unanimously recommend that you vote in favour of the Scheme, 
in the absence of a Superior Proposal. The reasons for your Independent Directors' 
unanimous recommendation are set out in Section 3.1. 

If you wish to support the Scheme, you can do so by voting in favour of the Scheme 
Resolution at the Scheme Meeting. For directions on how to vote at the Scheme Meeting, 
and important voting information generally, please refer to Section 2.13. 

(b) Vote against the Scheme at the Scheme Meeting 

Ha, _`nkdo` tjpm Hi_`k`i_`io Cdm`^ojmn{ pi\idmous recommendation and the conclusion of 
the Independent Expert, you do not support the Scheme, you may vote against the Scheme 
Resolution at the Scheme Meeting. 

However, you should note that if all of the conditions to the Scheme are satisfied or waived 
(where applicable), the Scheme will bind all Dreamscape Shareholders, including those who 
vote against the Scheme Resolution at the Scheme Meeting or those who do not vote at all. 

(c) Sell your Dreamscape Shares on market 

The Scheme does not preclude you from selling your Dreamscape Shares on market for 
cash, if you wish, provided you do so before close of trading in Dreamscape Shares on ASX 
on the Effective Date (currently expected to be 15 October 2019) when trading in 
Dreamscape Shares will end. 

If you are considering selling your Dreamscape Shares on ASX you should have regard to 
the prevailing trading prices of Dreamscape Shares at that time. 

If you sell your Dreamscape Shares on market for cash, you: 

(i) will not be entitled to receive the Scheme Consideration; 

(ii) may incur a brokerage charge;  

(iii) may incur CGT; and 

(iv) will not be able to participate in a Superior Proposal, if one emerges, noting that, at the 
date of this Scheme Booklet, your Directors have not received notice from any third 
party of an intention to make any Competing Proposal or Superior Proposal. 

(d) Do nothing 

Ha, _`nkdo` tjpm Hi_`k`i_`io Cdm`^ojmn{ pi\idhjpn m`^jhh`i_\odji \i_ oc` ^ji^gpndji ja 
the Independent Expert, you decide to do nothing, you should note that if all of the 
conditions to the Scheme are satisfied or waived (where applicable), the Scheme will bind all 
Dreamscape Shareholders, including those who vote against the Scheme Resolution at the 
Scheme Meeting or those who do not vote at all. 
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Remember, if you want to receive the Scheme Consideration, your vote is important. If the 
Scheme is not approved by the Requisite Majority of Dreamscape Shareholders, you will not 
be entitled to receive any Scheme Consideration. 

,)+, FOTQXQ!@QQ_UYS!

(a) Time and location 

The Scheme Meeting, to approve the Scheme, is scheduled to be held at 10:30am (WST) 
on 7 October 2019 at HLB Mann Judd, Level 4, 130 Stirling Street, Perth Western Australia.  

(b) Requisite Majority 

At the Scheme Meeting, the Scheme Resolution will be proposed to the Scheme Meeting 
which must be approved by: 

(i) unless the Court orders otherwise, a majority in number (more than 50%) of 
Dreamscape Shareholders present and voting at the Scheme Meeting (in person or by 
proxy, corporate representative or attorney); and 

(ii) at least 75% of the total number of votes which are cast at the Scheme Meeting, 

(the Requisite Majority), for the Scheme to become Effective.  

(c) Notice of Scheme Meeting 

Further details of the Scheme Meeting, including how to vote, are contained in this 
Section 1. The Notice of Scheme Meeting is contained in Annexure 5. 

,)+- 8Y_U_WQXQY_!MYP!MNUWU_d!_Z!aZ_Q!M_!_TQ!FOTQXQ!@QQ_UYS!

If you are registered as a Dreamscape Shareholder as at 5:00pm (WST) on 5 October 2019, you will 
be entitled to vote on the Scheme Resolution at the Scheme Meeting. Voting on the Scheme 
Resolution will be by poll. 

(a) How to Vote in Person 

To vote in person at the Scheme Meeting, Dreamscape Shareholders must attend the 
Scheme Meeting to be held at HLB Mann Judd, Level 4, 130 Stirling Street, Perth Western 
Australia. 

A Dreamscape Shareholder who wishes to attend and vote at the Scheme Meeting in 
person will be admitted to the Scheme Meeting and given a voting card upon disclosure of 
their name and address at point of entry. 

Persons who are attending as an attorney should bring the original or certified copy of the 
power of attorney to the Scheme Meeting.  

Persons who are attending as corporate representative for a corporation must bring 
evidence of their appointment. The appointment must comply with Section 250D of the 
Corporations Act. 

An attorney or an authorised corporate representative will be admitted to the Scheme 
Meeting and given a voting card upon providing written evidence of their appointment 
(including any authority under which it is signed), their name, and address and the identity of 
their appointer, at the point of entry to the Scheme Meeting. 

(b) How to Vote by Proxy 

If you are a Dreamscape Shareholder, your personalised Proxy Form for the Scheme 
Meeting accompanies this Scheme Booklet. Proxy Forms should be completed and lodged 
in accordance with the instructions set out in the Proxy Form.   
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If you are a Dreamscape Shareholder, you can appoint a proxy by completing and returning 
to Dreamscape the enclosed Proxy Form for the Scheme Meeting. The Proxy Form must be 
received by Dreamscape by no later than 10:30am (WST) on 5 October 2019, (48 hours 
prior to the commencement of the Scheme Meeting).    

To be valid, your proxy form (and any power of attorney under which it is signed) must be 
received at an address given below by 10:30am (WST) on 5 October 2019. Any proxy form 
received after that time will not be valid for the scheduled meeting. 

You must return the Proxy Form to Dreamscape by either: 

Online  At www.investorvote.com.au

By mail Share Registry w Computershare Investor Services Pty Limited, GPO Box 
242, Melbourne Victoria 3001, Australia 

By fax  1800 783 447 (within Australia) 

+61 3 9473 2555 (outside Australia) 

By mobile Scan the QR Code on your proxy form and follow the prompts 

Custodian For Intermediary Online subscribers only (custodians) please visit 

Voting  www.intermediaryonline.com to submit your voting intentions 

If an attorney signs a Proxy Form on your behalf, a certified copy of the power of attorney, 
under which the Proxy Form was signed, must be received by the Dreamscape Share 
Registry at the same time as the Proxy Form (unless you have already provided a certified 
copy of the power of attorney to Dreamscape).  

If you complete and return a Proxy Form, you may still attend the meeting in person, revoke 
the proxy and vote at the meeting. Proxy Forms may also be revoked by contacting the 
Share Registrar or submitting a new Proxy Form prior to 10:30am (WST) on 5 October 2019 
(48 hours prior to the Scheme Meeting). 

(c) Undirected proxies 

A Dreamscape Shareholder who has submitted a proxy has the right to appoint the 
chairman of the Scheme Meeting, or another person (who need not be a Dreamscape 
Shareholder) to represent him, her or it at the Scheme Meeting and vote on the Scheme 
Resolution, by inserting the name of his, her or its desired representative in the space 
provided for that purpose on the Proxy Form.  

Any instrument of proxy in which the name of the appointee is not filled in will be deemed to 
have been given in favour of the chairman of the Scheme Meeting. 

The chairman of the Scheme Meeting intends to vote all undirected proxies in favour of the 
Scheme Resolution. 

(d) Voting by corporate representative 

To vote in person at the Scheme Meeting, a Dreamscape Shareholder or proxy, which is a 
body corporate, may appoint an individual to act as its representative. 

Unless otherwise specified in the appointment, a representative acting in accordance with 
his or her authority, until it is revoked by the body corporate Dreamscape Shareholder, is 
entitled to exercise the same powers on behalf of that body corporate as that body corporate 
could exercise at a meeting or in voting on a resolution. 

A certificate with or without the seal of the body corporate Dreamscape Shareholder, signed 
by two directors of that body corporate or signed by one director and one secretary, or any 
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other document as the chairman of the Scheme Meeting in his sole discretion considers 
sufficient, will be evidence of the appointment, or of the revocation of the appointment, as 
the case may be, of a representative. 

(e) Voting by attorney 

A Dreamscape Shareholder may appoint a person (whether a Dreamscape Shareholder or 
not) as its attorney to attend and vote at the Scheme Meeting. 

An instrument appointing an attorney must be in writing executed under the hand of the 
appointer or the appointer's attorney duly authorised in writing, or if the appointer is a 
corporation, under its common seal (if any) or the hand of its duly authorised attorney or 
executed in a manner permitted by the Corporations Act. The instrument may contain 
directions as to the manner in which the attorney is to vote on a particular resolution(s) and 
subject to the Corporations Act, may otherwise be in any form as the Directors may 
prescribe or accept. A fax of a written power of attorney is valid provided it has been 
provided to Dreamscape by no later than 10:30am (WST) on 5 October 2019. Such fax will 
be deemed to have been served on Dreamscape upon the receipt of a transmission report 
confirming successful transmission of that fax. 

,)+. 6ZX[Q_UYS!C]Z[Z^MW^!!

During the Exclusivity Period, the Scheme Implementation Deed prohibits Dreamscape, any of its 
Related Bodies Corporate, and any of their respective Authorised Persons from soliciting, inviting, 
encouraging or initiating any Competing Proposal or any enquiries, proposals, discussions or 
negotiations with any third party in relation to (or that could reasonably be expected to lead to) a 
Competing Proposal, or communicate any intention to do any of these things. 

There are also certain restrictions in the Scheme Implementation Deed in relation to discussions, 
providing due diligence access and entering into certain agreements, arrangements and 
understandings relevant to Competing Proposals (with certain exceptions relevant to the fiduciary 
duties of Dreamscape Directors). 

During the Exclusivity Period, Dreamscape  must promptly notify Web.com of: 

(a) an approach, inquiry or proposal or request for information made by a third party to 
Dreamscape, any of its Related Bodies Corporate or any of their respective Authorised 
Persons, to initiate any discussions or negotiations that concern, or that could reasonably be 
expected to lead to, a Competing Proposal; and 

(b) any request made by any person to Dreamscape, any of its Related Bodies Corporate, or 
any of their respective Authorised Persons, for any information relating to Dreamscape, its 
Related Bodies Corporate, or any of their businesses and operations, in connection with 
such person formulating, developing or finalising, or assisting in the formulation, 
development or finalisation of, a Competing Proposal. 

At the date of this Scheme Booklet, Dreamscape has not received any Competing Proposals.  

Your Independent Directors will carefully consider any Competing Proposal received from a third 
party (provided it does not breach the terms of the Scheme Implementation Deed) and inform you of 
any material developments. However, presently your Independent Directors are not aware of any 
such proposals. 

,)+/ 7Q_MUW^!ZR!_TQ!6WZ`P^MRQ!B[_UZY!7QQP!

Web.com has entered into a call option deed with Mark Evans and Cloudsafe (a company 
incorporated in the Bahamas and a related entity of Mark Evans) pursuant to which Web.com is 
entitled to purchase approximately 9.98% of Dreamscape, and if FIRB approval is obtained, a further 
approximately 9.98% of Dreamscape, on the conditions of the Cloudsafe Option Deed.  

The rationale for the Cloudsafe Option Deed is to provide Web.com with the option, but not the 
obligation, to directly acquire up to 19.96% of Dreamscape in certain circumstances. The options 
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granted under the Cloudsafe Option Deed may only be exercised if the Independent Expert 
concludes that the Scheme is in the best interests of Dreamscape shareholders or Web.com 
matches a competing proposal for Dreamscape (if any) in accordance with the Scheme.  

Subject to satisfaction of the conditions in the Cloudsafe Option Deed, Web.com can exercise the 
options at any time before expiry for an exercise price equivalent to the offer price under the 
Scheme. Mark Evans is entitled to additional payments in the event of an on-sale of the relevant 
Dreamscape Shares by Web.com within six months or where Web.com matches a competing 
proposal for Dreamscape (if any) in accordance with the SID.  

If the options under the Cloudsafe Option Deed are not exercised and the Scheme is implemented, 
the Dreamscape Shares the subject of the Cloudsafe Option Deed will be acquired by Web.com 
Bidco pursuant to the Scheme.  

The Cloudsafe Option Deed is otherwise on customary terms including provisions requiring Mark 
Evans not to deal with, grant a security interest over, sell or otherwise part with possession of the 
Dreamscape shares the subject of the options without the prior written consent of Web.com during 
the option period.    

A summary of the material terms of the Cloudsafe Option Deed is as follows: 

Term Summary 

Grant of the 
Options 

In consideration for the payment of A$10 by Web.com to each of Mark Evans 
and Cloudsafe Holdings Limited (Grantors), each Grantor grants to Web.com 
an irrevocable right to purchase:  

(a) its respective proportion of 38,884,665 Dreamscape Shares 
(representing approximately 9.98% of Dreamscape) for the Purchase 
Price (First Option); and 

(b) its respective proportion of 38,884,665 Dreamscape Shares 
(representing approximately 9.98% of Dreamscape) for the Purchase 
Price (Second Option). 

The aggregate consideration for the First Option and the Second Option is 
A$40. 

Condition 
Precedent  

The grant of the Second Option is conditional upon Web.com obtaining FIRB 
Approval.  

Exercise of the 
Option 

Web.com may exercise the First Option at any time during the period 
commencing on the date of the Cloudsafe Option Deed, being 23 July 2019 and 
the date that is the earlier of: 

(a) the date Web.com terminates the Scheme Implementation Deed; and 

(b) within 10 days of the Scheme becoming Effective. 

Web.com may exercise the Second Option at any time during the period 
commencing on the date it obtains FIRB Approval and the date that is the earlier 
of: 

(a) the date Web.com terminates the Scheme Implementation Deed; and 

(b) within 10 days of the Scheme becoming Effective. 

Web.com cannot exercise either the First Option or the Second Option unless 
and until: 

(a) the Independent Expert concludes that the Scheme is in the best 
interest of Dreamscape Shareholders; or  

(b) if a Competing Proposal is announced, Web.com makes a Counter 
Proposal following its matching right process.  
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Term Summary 

Counter 
Proposal or On-
Sale   

If Web.com exercises either the First Option or Second Option and after such 
exercise, Web.com makes a Counter Proposal (in respect of a Competing 
Proposal being announced), Web.com must within 10 business days pay to the 
Grantors the amount equal to the difference of the Purchase Price and the new 
Counter Proposal price per Dreamscape Share that has been exercised. 

If Web.com exercises either the First Option or Second Option and within 6 
months after such exercise, Web.com accepts a Competing Proposal, Web.com 
must within 10 business days pay to the Grantors the amount equal to the 
difference of the Purchase Price and the new Counter Proposal price per 
Dreamscape Share that has been exercised. 

Purchase Price The Purchase Price is the amount equal to the Scheme Consideration.   

Conduct of the 
Grantors 

In accordance with the Cloudsafe Option Deed, the Grantors: 

1. acknowledge they are currently minded to vote their Dreamscape 
Shares in favour of the Scheme Resolution, in the absence of a Superior 
Proposal; and  

2. agree not to deal with, grant a security interest over, sell or otherwise 
part with possession of their Dreamscape Shares without the prior 
written consent of Web.com during the option period.   

Lapse of the 
Options 

The First Option and the Second Option will lapse in the following 
circumstances: 

1. the earlier of: 

(a) Web.com terminating the SID in accordance with clause 13.1 or 
13.3 of the Scheme Implementation Deed; or  

(b) within 10 days of the Scheme becoming Effective, and 

2. immediately upon: 

(c) the Scheme not being approved by the Requisite Majorities; or  

(d) the Court refusing to approve the Scheme.  

,)+0 6Z`]_!B]PQ]!RZ]!FOTQXQ!@QQ_UYS!

The Court has ordered that a meeting of Dreamscape Shareholders be held at 10:30am (WST) on 7 
October 2019 to consider the Scheme. 

The fact that under section 411(1) of the Corporations Act the Court has ordered that the Scheme 
Meeting be convened and has approved this Scheme Booklet does not mean that the Court: 

(a) has formed any view as to the merits of the proposed Scheme or as to how Dreamscape 
Shareholders should vote (on this matter Dreamscape Shareholders must reach their own 
decision); or 

(b) has prepared, or is responsible for, the content of this Scheme Booklet. 

The order of the Court that the Scheme Meeting be convened is not, and should not be treated as an 
endorsement by the Court of, or any other expression of opinion by the Court on, the Scheme. 

The Scheme is conditional, among other things, on approval of the Scheme Resolution by the 
Requisite Majority of Dreamscape Shareholders, being: 

(a) unless the Court orders otherwise, a majority in number (more than 50%) of Dreamscape 
Shareholders present and voting at the Scheme Meeting (in person or by proxy, corporate 
representative or attorney); and 
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(b) at least 75% of the total number of votes which are cast at the Scheme Meeting. 

The votes of Bluegeko, being a company associated with the founder and former director of 
Dreamscape, Ryan Tabbara, will be tagged at the Scheme Meeting.  
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Dreamscape will apply to the Court for orders approving the Scheme if: 

(a) the Scheme Resolution is approved by the Requisite Majority of Dreamscape Shareholders 
at the Scheme Meeting; and 

(b) all other Conditions are satisfied or waived before the Second Court Date.  

The date on which the Court hears Dreamscape's application is the Second Court Date. 

The Court may refuse to grant the orders referred to above even if the Scheme Resolution is 
approved by the Requisite Majority of Dreamscape Shareholders. 

ASIC will be asked to issue a written statement pursuant to section 411(17)(b) of the Corporations 
Act that it has no objection to the Scheme. ASIC would not be expected to issue such a statement 
until shortly before the Second Court Date. If ASIC does not produce a written statement that it has 
no objection to the Scheme, the Court may still approve the Scheme provided it is satisfied that the 
Scheme has not been proposed for the purpose of enabling any person to avoid the operation of 
Chapter 6 (i.e. the takeovers provisions) of the Corporations Act. 

Dreamscape Shareholders have the right to seek leave to appear at the Court on the Second Court 
Date to oppose the approval by the Court of the Scheme or make representations to the Court in 
relation to the Scheme. If you wish to oppose a the Court's approval of the Scheme at the Court 
hearing, you may do so by filing with the Court, and serving on Dreamscape, a notice of appearance 
in the prescribed form, together with any affidavit on which you wish to rely at the hearing. The notice 
of appearance and affidavit must be served on Dreamscape at least one Business Day (in Perth, 
Western Australia) before the Second Court Date. That date is currently scheduled to occur on or 
around 14 October 2019. Any change to this date will be announced through ASX and will be 
available on ASX's website, www.asx.com.au. 

Alternatively, if you wish to make representations to the Court in relation to the Scheme, the Court 
may grant you leave to be heard at the hearing without becoming a party to the proceeding. 
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The Scheme will become Effective on the date upon which the office copy of the order of the Court 
under section 411(10) of the Corporations Act approving the Scheme is lodged with ASIC or such 
earlier date as the Court determines or specifies in the order. 

If the Scheme becomes Effective, Dreamscape will immediately give notice of the event to the ASX. 
Dreamscape Shares will be suspended from trading on ASX on the Effective Date. 

Once the Scheme becomes Effective, Dreamscape and Web.com will become bound to implement 
the Scheme in accordance with its terms. 
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If the Scheme becomes Effective (i.e. after it is approved by Dreamscape Shareholders and the 
Court), all Dreamscape Shares outstanding at 5:00pm (WST) on the Record Date (other than any 
Dreamscape Shares already held by the Web.com BidCo) will be transferred on the Implementation 
Date to Web.com BidCo, in return for the payment by Web.com BidCo of the Scheme Consideration 
to Dreamscape Shareholders. See Annexure 3 for a copy of the Scheme. 
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The Deed Poll contains an undertaking by Web.com BidCo, in favour of all Scheme Participants, to 
perform its obligations under the Scheme including the payment of the Scheme Consideration to 
Scheme Participants if the Scheme is approved. 

See Annexure 4 for a copy of the Deed Poll. 
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The Record Date for the Scheme is 22 October 2019 (WST) on the date which is 5 Business Days 
after the Effective Date. Only Dreamscape Shareholders who appear on the Register at this time will 
be entitled to receive the Scheme Consideration.  
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The Implementation Date for the Scheme is the date which is five Business Days after the Record 
Date (or on such other date agreed to in writing by Dreamscape and Web.com). 

On the Implementation Date for the Scheme, the Scheme Consideration will be paid to the 
Dreamscape Shareholders. 

Once the relevant Scheme Consideration has been paid, all Dreamscape Shares at 5:00pm (WST) 
on the Record Date will be transferred on the Implementation Date to Web.com BidCo without any 
need for further actions by Dreamscape Shareholders. 
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Following implementation of the Scheme, it is intended that Dreamscape will request that ASX delist 
Dreamscape Shares from the ASX.  
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If Web.com forms the opinion (acting reasonably) that two or more Dreamscape Shareholders have, 
before the Record Date, been a party to: 

(a) splitting a holder of Dreamscape Shares into two or more parcels of Dreamscape Shares 
whether or not it results in any change of legal or beneficial ownership of the Dreamscape 
Shares (Share Splitting); or 

(b) division in an attempt to obtain unfair advantage by reference to rounding (in respect to 
fractional entitlements), 

Web.com may give notice to such Dreamscape Shareholders attributing the Dreamscape Shares 
held by all of them to one of them (specifically identified in such notice). This notice deems the 
Dreamscape Shareholder identified in such notice to be the holder of all those shares the subject of 
the Share Splitting. 

If the Scheme is not approved by Dreamscape Shareholders at the Scheme Meeting by reason only 
of the non-satisfaction of the Headcount Test and Dreamscape or Web.com considers (each acting 
reasonably) that Share Splitting or some abusive or improper conduct may have caused or 
contributed to the Headcount Test not having been satisfied then Dreamscape must apply for an 
order of the Court to disregard the Headcount Test and seek Court approval of the Scheme, 
notwithstanding that the Headcount Test has not been satisfied.  
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At the date of this Scheme Booklet, the following Dreamscape Options are on issue: 

Name of Holder of 
Dreamscape Options 

Exercise Price Expiry Date Number 

CG Nominees 
(Australia) Pty Ltd 

A$0.25 31/12/2019 2,814,900 

Cloudsafe Holdings 
Limited

(1) 
A$0.25 

A$0.35 

A$0.45 

30/06/2020 

30/06/2021 

30/06/2022 

2,000,000 

1,500,000 

1,500,000 

Fullerton Private 
Capital Pty Limited

(2) 
A$0.25 

A$0.35 

A$0.45 

30/06/2020 

30/06/2021 

30/06/2022 

1,000,000 

750,000 

750,000 

Kingfire Pty Ltd <The 
Summer Wine A/C> 

A$0.25 

A$0.35 

30/06/2020 

30/06/2021 

2,000,000 

1,500,000 

Anthony Sparks and 
Amanda Sparks 

A$0.25 

A$0.35 

A$0.45 

30/06/2020 

30/06/2021 

30/06/2022 

1,000,000 

750,000 

750,000 

Gavin Gibson and 
Lauren Gibson 
<Gibson Family A/C> 

A$0.25 

A$0.35 

A$0.45 

30/06/2020 

30/06/2021 

30/06/2022 

1,200,000 

900,000 

900,000 

Peter James A$0.25 

A$0.35 

A$0.45 

30/06/2020 

30/06/2021 

30/06/2022 

3,800,000 

2,850,000 

2,850,000 

Total number of Dreamscape Options 28,814,900 

Notes: 
(1) Cloudsafe Holdings Limited is an entity associated with Mark Evans, Managing Director and Chief Executive 

Officer. 
(2) Fullerton Private Capital Pty Limited is an entity associated with Evan Cross, Non-Executive Director. 
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Dreamscape and Web.com have entered into Option Cancellation Deeds with each of the 
Dreamscape Optionholders. The material terms of the Option Cancellation Deeds are summarised 
below: 

(a) Each Dreamscape Optionholder has agreed to the cancellation of their Dreamscape Options 
for cash, being: 

Dreamscape 
Optionholder 

A$0.25, 
expiring 

31.12.2019 

A$0.25, 
expiring 

30.06.2020

A$0.35, 
expiring 

30.06.2021 

A$0.45, 
expiring 

30.06.2022 
Total 

Value per 
Option 

A$0.02 A$0.02 A$0.0097 A$0.0119 

Consideration 
per Option 

A$0.02 A$0.02 A$0.0097 A$0.0119 

CG Nominees 
(Australia) Pty 
Ltd 

2,814,900 
Options for 
A$56,298 

- - - 
2,814,900 
Options for 
A$56,298 

Cloudsafe 
Holdings 
Limited 

- 
2,000,000 
Options for 
A$40,000 

1,500,000 
Options for 
A$14,550 

1,500,000 
Options for 
A$17,850 

5,000,000 
Options for 
A$72,400 

Fullerton Private 
Capital Pty 
Limited 

- 
1,000,000 
Options for 
A$20,000 

750,000 
Options for 

A$7,275 

750,000 
Options for 

A$8,925 

2,500,000 
Options for 
A$36,200 

Kingfire Pty Ltd 
<The Summer 
Wine A/C> 

- 
2,000,000 
Options for 
A$40,000 

1,500,000 
Options for 
A$14,550 

- 
3,500,000 
Options for 
A$54,550 

Mr Anthony 
Sparks & Mrs 
Amanda Sparks 

- 
1,000,000 
Options for 
A$20,000 

750,000 
Options for 

A$7,275 

750,000 
Options for 

A$8,925 

2,500,000 
Options for 
A$36,200 

Mr Gavin David 
Gibson & Ms 
Lauren Alissa 
Gibson <Gibson 
Family A/C> 

- 
1,200,000 
Options for 
A$24,000 

900,000 
Options for 

A$8,730 

900,000 
Options for 
A$10,710 

3,000,000 
Options for 
A$43,440 

Peter James 
- 

3,800,000 
Options for 
A$76,000 

2,850,000 
Options for 
A$27,645 

2,850,000 
Options for 
A$33,915 

9,500,000 
Options for 
A$137,560 

(b) Web.com must provide, or procure the provision of, the consideration to the Dreamscape 
Optionholders on the Implementation Date; 

(c) the cancellation of the Dreamscape Options is conditional on: 

(i) the Scheme becoming Effective; 

(ii) the necessary regulatory approvals, consents and waivers having been obtained by 
Dreamscape; and 

(iii) the Dreamscape Optionholder not having dealt with the Dreamscape Options 
contrary to the terms of the Option Cancellation Deed. 

Dreamscape applied for, and was granted, a waiver from ASX of the requirements of Listing 
Rule 6.23.2 to permit the Dreamscape Options to be cancelled for consideration without requiring 
Dreamscape Shareholder approval to be obtained.  Refer to Section 10.13 for further details. 
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On 1 August 2019, Dreamscape announced in accordance with their terms, the Dreamscape 
Performance Rights, totalling 806,666 were converted into Dreamscape Shares.  
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The transfer of your Dreamscape Shares in accordance with the Scheme may have tax implications 
for you. You should seek your own professional advice regarding your individual tax consequences. 
A general summary of  the potential Australian income tax, GST and stamp duty implications for 
Dreamscape Shareholders is contained in Section 8 
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If the Scheme is not approved at the Scheme Meeting, or approved by the Court, or the other 
Conditions (which are summarised in Section 2.7 and set out in Clause 3 of the Scheme 
Implementation Deed) are not satisfied or waived (if permitted): 

(a) Dreamscape Shareholders will not receive the Scheme Consideration; 

(b) Dreamscape Shares will not be transferred to Web.com BidCo (and will be retained by 
Dreamscape Shareholders); 

(c) Dreamscape will continue to operate as a stand-alone entity, and remain listed on the ASX; 

(d) Dreamscape cannot exercise the Siteplus Option and will not acquire Siteplus while it 
remains listed on the official list of the ASX; 

(e) Dreamscape Shareholders will continue to be exposed to the benefits and risks associated 
with an investment in Dreamscape on a stand-alone basis (please refer to Sections 4 and 6 
for further details about these risks); and 

(f) The amount which Dreamscape Shareholders will be able to realise for their investment in 
Dreamscape Shares may be uncertain. If the Scheme is not implemented and in the 
absence of a Superior Proposal, the Dreamscape Directors believe that it is likely that the 
price of Dreamscape Shares will fall from current levels. 

In addition, some circumstances which cause the Scheme not to proceed may result in payment of 
the Dreamscape Break Fee from Dreamscape to Web.com (for reasons other than it not being 
approved by Dreamscape Shareholders), or the Web.com Break Fee from Web.com to 
Dreamscape. Dreamscape Shareholders failing to approve the Scheme will not trigger payment of 
the Dreamscape Break Fee. The Break Fees (including the circumstances in which they may be 
payable by either Dreamscape or Web.com) are summarised in Section 9 and set out in full in 
Clauses 11 and 12 of the Scheme Implementation Deed. 

,),3 JTM_!_Z!PZ!AQc_!

(a) Read the remainder of this Scheme Booklet 

Read the remainder of this Scheme Booklet in full before making any decision on the 
Scheme. 

(b) Consider your options 

Dreamscape Shareholders should refer to Section 3 for further guidance on the reasons to 
vote in favour of, or against, the Scheme and Section 6 for guidance on the risk factors 
associated with the Scheme. 

If you have any questions in relation to the Transaction, the Scheme or the Scheme 
Meeting, please contact Dreamscape or consult your legal, investment, taxation, financial or 
other professional adviser. 
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(c) Vote at the Scheme Meeting 

Your Independent Directors urge you to vote on the Scheme Resolution at the Scheme 
Meeting. The Scheme affects your shareholding in Dreamscape, and your vote at the 
Scheme Meeting is important in determining whether the Scheme proceeds. 

Your Independent Directors unanimously recommend that you vote in favour of the Scheme 
Resolution, in the absence of a Superior Proposal. 
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(a) The Independent Directors unanimously recommend you vote in favour of the 
Scheme, and will be voting their Dreamscape Shares in favour of it  

The Independent Directors have performed an extensive analysis of the Scheme through 
thorough consideration and review. After this deep analysis of the proposal, in conjunction 
with Dreamscape's advisers, the Independent Directors, have determined that the Scheme 
is in the best interests of shareholders. The Independent Directors unanimously recommend 
shareholders vote in favour of the proposal in the absence of a Superior Proposal.  

The Independent Directors weighed the advantages and disadvantages of the Scheme, 
including the information contained in: 

(i) Section 3 of this Scheme Booklet (Reasons to vote for or against the Scheme); 

(ii) Section 6 of this Scheme Booklet (Key Risk Factors); and  

(iii) Annexure 1 of this Scheme Booklet (Independent Expert's Report) 

Details of the interests of Dreamscape's Directors are contained in Section 10 of this 
Scheme Booklet. 

(b) The Independent Expert has concluded that the Scheme is in your best interests 

Dreamscape appointed BDO as the Independent Expert to prepare an Independent Expert's 
Report providing an opinion as to whether the Scheme is in the best interests of 
Dreamscape Shareholders.  

The Independent Expert concluded that the Scheme is in the best interests of Dreamscape 
Shareholders, in the absence of a Superior Proposal. The Independent Expert, in arriving at 
this opinion, concluded that the Scheme is both fair and reasonable to Dreamscape 
Shareholders. The basis for this conclusion is that the value of the Scheme Consideration of 
A$0.27 is above the underlying value of Dreamscape which the Independent Expert 
assessed to be in the range of A$0.17 to A$0.26 per Dreamscape Share.  

The reasons why the Independent Expert reached these conclusions are set out in the 
Independent Expert's Report, a copy of which is included in Annexure 1. Dreamscape 
Shareholders should carefully review the Independent Expert's Report in its entirety. 

(c) The Scheme Consideration of A$0.27 represents a 32% premium to the market price 
of Dreamscape Shares prior to announcement of the Scheme  

The Scheme Consideration constitutes a:  

(i) 32% premium to the closing price of Dreamscape Shares on 19 July 2019 (being the 
last trading day prior to Dreamscape entering into a trading halt and announcing the 
Scheme Implementation Deed with Web.com) of $0.205 per share; 

(ii) 68% premium to the 30-day VWAP of Dreamscape Shares up to and including 19 
July 2019 of $0.161; and 

(iii) 88% premium to the 90-day VWAP of Dreamscape Shares up to and including 19 
July 2019 of $0.144. 
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(f) The Scheme has limited conditionality and not subject to onerous conditions  

The Scheme is only subject to FIRB approval and other customary conditions for 
transactions of this nature (e.g. Court and Dreamscape Shareholder approval). It is not 
subject to a finance condition or competition regulatory approval.  

(g) No Superior Proposal has emerged 

Dreamscape has in the ordinary course engaged with several interested strategic and 
financial parties around a potential transaction. In all cases Dreamscape has rigorously 
evaluated each opportunity against the interests of shareholders. Web.com was the only 
party to meaningfully engage with Dreamscape on terms that reflect the true value of the 
business. This proposal has now resulted in the Scheme Implementation Deed and the 
announcement of the Scheme on 24 July 2019. 

From announcement of the entry into the Scheme Implementation Deed to the ASX on 24 
July 2019 to the date of this Scheme Booklet, no Superior Proposal has emerged and your 
Directors are not aware, as at the date of this Scheme Booklet, of any Superior Proposal 
that is likely to emerge. 

(h) Dreamscape's share price is likely to fall if the Scheme is not implemented, in the 
absence of a Superior Proposal 

The Independent Directors are unable to predict the price at which Dreamscape Shares will 
trade in the future, but consider that, in the absence of implementation of the Scheme, and 
in the absence of a Superior Proposal, the price of Dreamscape Shares may fall. 

(i) No Brokerage charges  

You will not incur any brokerage or stamp duty on the transfer of your Scheme Shares to 
Web.com BidCo under the Scheme. If you sell your Dreamscape Shares on ASX (rather 
than disposing of them via the Scheme), you may incur brokerage charges.  
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(a) You may disagree with your Independent Directors' unanimous recommendation or 
the Independent Expert's conclusion 

Despite the unanimous recommendation of the Independent Directors and the conclusions 
of the Independent Expert, you may believe that the Scheme is not in your best interests.  

There is no obligation to follow the recommendation of the Independent Directors or to agree 
with the opinion of the Independent Expert.  

(b) You may believe that now is the wrong time to divest your shares in Dreamscape 

If the Scheme is approved, it is expected to be implemented by 29 October 2019. You may 
consider that your Dreamscape Shares have greater value on a stand-alone basis over the 
longer term. 

(c) You may believe that there is a possibility of a Superior Proposal emerging in relation 
to Dreamscape 

You may consider that a Superior Proposal, which is more attractive to Dreamscape 
Shareholders than the Scheme, could emerge in the foreseeable future.  

To reiterate the issues covered in Section 3.1(g), since the announcement of the Scheme on 
24 July 2019, the Independent Directors have not received a Superior Proposal and have no 
reason to believe that a Superior proposal will emerge. 
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(a) The Scheme may be implemented even if you vote against the Scheme or do not vote 
at all 

You should be aware that even if you do not vote, or vote against the Scheme, the Scheme 
may still be implemented if it is approved by the Requisite Majorities of Dreamscape 
Shareholders and the Court. If this occurs, your Dreamscape Shares will be transferred to 
Web.com BidCo and you will receive the Scheme Consideration even though you did not 
vote on, or voted against, the Scheme. 

(b) Costs 

Dreamscape has incurred significant costs in preparing the proposed Scheme and revisions 
of that proposal to the point that is capable of being submitted to Dreamscape Shareholders 
as a scheme of arrangement for their consideration. These costs include negotiations with 
Web.com, retention of advisers, provision of information to Web.com, facilitating Web.com's 
access to due diligence, engagement of the Independent Expert and preparation of this 
Scheme Booklet.  

If the Scheme is implemented, these costs will effectively be met by Web.com as the 
ultimate controller of Dreamscape following implementation of the Scheme. If the Scheme is 
not implemented and if no Superior Proposal emerges, Dreamscape expects to incur total 
costs of approximately A$935,000, which have and will be paid in the 2019 & 2020 financial 
year. 

(c) Conditionality of the Scheme 

Implementation of the Scheme is subject to a number of Conditions, which are summarised 
in Section 1 and set out in full in Clause 3 of the Scheme Implementation Deed. If the 
Conditions are not satisfied or waived (as applicable), the Scheme will not become Effective 
and Dreamscape Shareholders will not receive the Scheme Consideration. 

(d) Break Fees 

A break fee of A$1,000,000 is payable by Dreamscape to Web.com in certain circumstances 
(for reasons other than it not being approved by Dreamscape Shareholders). 

A break fee of A$1,000,000 is payable by Web.com to Dreamscape in certain 
circumstances. 

Break fees are summarised in Section 9 and set out in Clauses 11 and 12 of the Scheme 
Implementation Deed. 
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Dreamscape is a leading provider of user friendly, technology driven solutions that are changing, for 
the better, the way people digitalise, manage and grow their online presence.  

Dreamscape services over  600,000 active customers globally with a comprehensive suite of 
products and services that offer an end to end solution for establishing and promoting their online 
presence. Dreamscape is able to support a customer in finding and securing a domain name or web 
address, initial website design, build and hosting, email and e-commerce solutions through to more 
advanced offerings such as web and email security, data storage, online marketing, SEO and 
personal and business productivity solutions.  

Dreamscape's origins date back to 2000 when the founder, Ryan Tabbara, was operating a web 
development firm and began reselling domain names and hosting plans as well as website 
development services. As business grew and as initial adoption of domain names and web presence 
grew within the Australian market an opportunity became evident for a dedicated brand focused on 
Domain Names, Website and Email Hosting and associated services. Aust Domains was officially 
established in 2003 and grew steadily through to 2007 when the Cheap Domains and Crazy 
Domains brands were established respectively, each targeting different market segments largely 
differentiated by plan specifications and pricing. 

Crazy Domains quickly grew to prominence and was subject to a major catalyst in growth through 
2009/2010 following the successful launch of a multi-channel marketing campaign featuring Pamela 
Anderson. The business grew ~89% the following year and first obtained brand leadership status in 
the Australian domain market in 2010, with 20% market share that has continued to grow and 
dominate the Australian domain market. The business continued to grow at a steady rate leading up 
to its listing on the Australian Securities Exchange in December 2016.  

Dreamscape has executed a number of bolt on acquisitions since listing on the ASX and one 
significant acquisition being Vodien, now the number one brand for both hosting and .sg domain 
names in Singapore. This acquisition launched the South East Asia strategy and subsequently, 
Dreamscape moved its head office to Singapore to more closely manage the Asian core growth 
strategy. 
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Dreamscape operates across three key pillars: Domain, Hosting and Solutions. 

(a) Domains 

Domain Names are considered to be a major onramp to the business and are key to 
obtaining a web presence. Domains are typically registered in the inception stages of a 
business, idea or project. Dreamscape, through its supporting entities is an accredited 
Registrar for over 500 Top Level Domains consisting of key Generic Domains such as .com, 
as well as Country Code Domains such as .com.au. 

At its core, the Domain industry is a wholesaler to reseller to customer model, however there 
are a variety of regulatory requirements which must be met before successful accreditation 
can be achieved. The regulatory requirements cover elements of local presence, customer 
volumes, technical, security and financial related capabilities along with varying compliance 
requirements. 

The Domains pillar is supported by a suite of related domain services offered by 
Dreamscape. This includes Domain Transfers, Domain Services, Private Registration, 
Domain Listing, and Domain Certification. These products are viewed as key value adds to a 
Domain Name and its operation and represent an attractive upsell opportunity to new and 
existing customers. 
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(b) Hosting 

Hosting is typically the second pillar of engagement following the purchase of a Domain 
Name. The two major products offered within the Hosting Pillar are web hosting and email 
hosting. Hosting in general terms is what gives a domain name a sense of content. It is the 
physical storage location of a website and email - a data centre which the domain can link 
to. 

Hosting products include Web Hosting, WordPress Hosting, Email Hosting, Email Exchange, 
Domain Name System Hosting, Servers, Secure Socket Layer (SSL) Certificates, and 
Hosting Services. 

(c) Solutions 

Solutions products are developed to help customers operate and grow their business in a 
competitive online environment and can operate both in conjunction with Domains and 
Hosting or independently within their own market segment. Dreamscape's Solutions suite is 
primarily geared around either establishing an online presence, through a Do It Yourself 
(DIY) or Do It For You (DIFY) approach which consists of website design services fulfilled by 
Dreamscape's internal operations teams, and online marketing tools and services, also 
operated in a DIY and managed service capacity. These products represent as key 
alternative customer onramps, particularly through rapidly emerging markets such as South 
East Asia. 

Solutions products include Website Builder, Web Design, Simple and Managed SEO, 
Business Directory, Traffic Booster, Email Marketing, Logo Design, Web Analytics, Site 
Protection, Email Protection, Cloud Backup and Fax to Email. 
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Dreamscape operates 4 key brands that are targeted towards varying market segments within 
Australia, New Zealand and South East Asia. Key brands include: 

(a) Crazydomains.com: Dreamscapes leading brand, Crazy Domains has significant footholds 
in Australia and New Zealand with notable presence in India and the United Kingdom. 
Crazydomains holds a brand leadership position in .au domain market share and a leading 
hosting brand in Australia. The brand sits firmly within the Small to Micro Business space, 
specialising in supporting businesses with 0-4 employees. 

(b) Vodien.com: Vodien is the leading Singapore hosting and domain services brand, with 
emerging status in Malaysia. Vodien operates within the Medium Business to Enterprise 
space specialising in Hosting services delivering high availability, reliability and support to a 
high value customer base across the aforementioned regions. 

(c) Vodien.com.au is the Australian brand which Dreamscape has established as both a 
holding brand for its Australian based hosting acquisitions and their acquired customers as 
well as a strategic play at the Medium to Enterprise sector in Australia looking to leverage off 
Vodien's positive reputation in South East Asia, as well as Dreamscapes broader technical 
capabilities and product suite. 

(d) Sitebeat.com: Dreamscape's dedicated website builder brand, designed to create a 
technology platform that simplifies designing and building an online presence. It is being 
positioned as the new onramp and an alternative onramp from Domain Names for new 
customers and new market entrants in Australia and South East Asia. 
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(a) Board  

The Dreamscape Board comprises the following directors: 

Peter James p Non-Executive Chairman and Independent Director 

Peter has extensive experience as Chair, Non-Executive Director, and Chief Executive 
Officer across a range of publicly listed and private companies particularly in emerging 
technologies and e-commerce. He is a successful investor in a number of Digital Media and 
Technology businesses in Australia and the US and travels extensively in reviewing 
innovation and consumer trends in the US and also in Asia. He is also an experienced and 
successful business leader with significant strategic and operational expertise. 

Previously among other roles, Peter was a long-term director of iiNet Limited where he 
chaired iiNet's Strategy and Innovation Committee and was actively involved in the A$1.5 
billion sale to TPG in August 2015. Other current directorships of listed companies include 
Macquarie Telecom Ltd., Nearmap Ltd., Droneshield Limited, and UUV Aquabotix Ltd. He is 
also a member of Dreamscape's Audit and Compliance Committee. 

Mark Evans p Managing Director & Chief Executive Officer 

Mark has extensive corporate experience. Previously the CEO of an international security 
countermeasures company, Mark was responsible for Asia-Pacific distribution agreements 
with Korean manufacturers of technology and Internet based security products.  

He holds no other directorships of listed companies or special duties. 

Evan Cross p Non-Executive Director and Independent Director 

Evan is a fellow of the Australian Institute of Company Directors. 

He has extensive corporate finance experience in investment banking both in Australia and 
the US and has held key finance or executive director roles in a number of private and ASX-
listed companies in a wide range of industries including technology, healthcare, mining and 
food and beverage. 

He is also a non-executive director of OpenDNA Limited. He is the Chairman of 
Dreamscape's Audit and Compliance Committee and manages acquisitions. 

Ng Shin Ein p Non-Executive Director and Independent Director 

Ng Shin Ein is an investor and entrepreneur who mentors and invests in growth companies 
in the digital marketing and technology space. She is the founder and Managing Partner of 
Gryphus Capital, a pan-Asian private equity investment firm. She invests actively and leads 
a network of family offices and other private equity firms to provide strategic capital for 
companies. 

She is also a director of StarHub Limited, Avarga Limited, and Yanlord Land Group Limited. 

(b) Senior executive team  

Members of Dreamscape's senior executive team are: 

Name Position 

Mark Evans Chief Executive Officer 

Tony Sparks Chief Financial Officer and Company Secretary 

Gavin Gibson Chief Operations Officer 

Robert Winkelmann Chief Marketing Officer 
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(c) Dreamscape Directors' Intentions  

If the Scheme is implemented, the Dreamscape Board will be reconstituted by directors 
appointed by Web.com. It will be the responsibility of the reconstituted Dreamscape Board to 
determine its intentions as to: 

(i) the continuation of the business of Dreamscape;  

(ii) any major changes, if any, to be made to the business of Dreamscape; and  

(iii) the future employment of the present employees of Dreamscape.  

The current intentions of Web.com in relation to these matters is set out in Section 5. 

If the Scheme is not implemented, the current intention of the Dreamscape Board is to 
continue the operations of Dreamscape in the ordinary course as a stand-alone entity listed 
on the ASX.  

.)/ =^^`QP!FQO`]U_UQ^!!

At the date of this Scheme Booklet, there were 389,653,332 Dreamscape Shares on issue for 
Dreamscape.  

At the date of this Scheme Booklet, there are 28,814,900 Dreamscape Options outstanding with 
varying strike prices and expiry dates. Dreamscape and Web.com have entered into Option 
Cancellation Deeds with each of the Dreamscape Optionholders under which, subject to the Scheme 
becoming Effective and on the terms and conditions of the Option Cancellation Deed, the 
Dreamscape Options will be cancelled, as described in Section 2.25.  

.)0 FTM]Q![]UOQ![Q]RZ]XMYOQ!^UYOQ!WU^_UYS!

The chart below reflects trading from listing until the 13 August 2019. 
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This section sets out summary historical financial information in relation to Dreamscape. The 
summary historical financial information has been extracted from Dreamscape's audited financial 
statements for the years ended 30 June 2017 (FY17) and 30 June 2018 (FY18), the reviewed 
financial statements for the half year ended 31 December 2018 (HY19) and the unaudited financial 
statements for the year ended 30 June 2019 (FY19).    

The financial information contained in this Section has been presented in an abbreviated form and 
does not contain all the disclosures, statements or comparative information as required by Australian 
Accounting Standards applicable to annual financial reports prepared in accordance with the 
Corporations Act. 

(a) Income Statement  

Income Statement 
FY17
(Audited)

FY18
(Audited)

HY19 
(Reviewed)

FY19
(Unaudited)

Revenue [$m] 46.70 61.56 35.49 74.26 

Direct Cost [$m] (19.70) (25.07) (13.79) (28.39) 
Gross Profit [$m] 27.00 36.49 21.70 45.87

Salaries and employee benefits [$m] (11.95) (17.47) (9.62) (19.19) 

Marketing and promotions  [$m]  (3.53) (3.69) (2.23) (3.97) 

General and administrative expenses [$m]  (5.55) (8.22) (5.23) (10.83) 
Operating Profit [$m] 5.97 7.11 4.62 11.88 

Depreciation and amortisation [$m] (1.35) (2.10) (1.48) (3.49) 

Finance expenses [$m]     - (0.51) (0.65) (1.29) 

Other income - net [$m] 0.09 0.12 0.25 0.29 

Foreign exchanges losses - net [$m] (0.48) (0.91) (0.47) (0.05) 

Forgiveness of advances to related parties [$m] (16.05)           - -           -
Profit (loss) before income tax [$m] (11.82) 3.71 2.27 7.34

Income tax expense [$m] (1.04) (0.99) (0.63) (1.70) 
Net profit (loss) for the year [$m] (12.86) 2.72 1.64 5.64 

Other comprehensive income, net of 
income tax 
Item that will not be reclassified to profit or 
loss 

Re-measurement of defined benefit 
obligation [$m] 0.03           -

0.01 
0.01 

Item that will be reclassified to profit or loss  

Exchange differences on translation of 
foreign operations' financial statements [$m] 0.16 (0.11) (0.05) 0.01 
Other comprehensive income (loss) for 
the year, net of income tax [$m] 0.19 (0.11) (0.04) 0.02 

Total comprehensive income (loss) for 
the year [$m] (12.67) 2.61 

1.60
5.66 

Basic earnings (loss) per share [cps] (4.28) 0.72 0.42 1.45

Diluted earnings (loss) per share [cps] (4.28) 0.71 0.42 1.45
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(b) Balance Sheet  

Balance Sheet 
FY17
(Audited)

FY18
(Audited)

HY19 
(Reviewed)

FY19
(Unaudited)

Assets
Current Assets
Cash and cash equivalents [$m] 17.70 5.63 5.07 7.10 
Other financial assets [$m] 0.15 0.38 1.35 2.66 
Trade and other receivables [$m] 3.40 5.21 5.64 4.79 
Prepayments and other deposits [$m] 0.81 1.22 2.23 2.24 
Other - Vodien deposit [$m] 1.91 0.00 0.00 0.00 
Total current assets [$m] 23.97 12.44 14.29 16.79

Non-current assets
Property and equipment [$m] 3.13 8.67 8.46 9.58 
Goodwill and other intangible assets (i) [$m] 3.65 42.85 62.92 63.59 
Deferred tax assets [$m] 1.16 1.28 1.28 1.04 
Prepayments and other deposits [$m] 0.00 0.00 0.75 0.00 
Other [$m] 0.07 1.02 0.69 0.72 
Total non-current assets [$m] 8.01 53.82 74.10 74.93
Total Assets [$m] 31.98 66.26 88.39 91.72

Liabilities
Current liabilities
Trade and other payables [$m] 2.99 5.01 6.57 5.88 
Borrowings(ii) [$m] 0.00 0.31 3.88 2.45 
Accrued expenses [$m] 2.80 2.61 3.92 4.27 
Other current liabilities  [$m] 0.97 1.75 0.94 1.32 
Deferred revenue - net [$m] 14.51 19.44 19.44 22.65 
Income tax payable [$m] 0.99 1.12 1.38 1.89 
Total current liabilities [$m] 22.26 30.24 36.13 38.46

Non-current liabilities 
Trade payables [$m] 0.00 0.00 0.50 0.00 
Borrowings (ii) [$m] 0.00 11.51 19.59 18.36 
Deferred revenue - net [$m] 9.90 11.49 13.56 12.17 
Deferred tax liabilities  [$m] 0.00 0.12 4.07 4.10 
Provision for employees' end of service 
benefits [$m] 0.41 0.29 

0.22 
0.23 

Total non-current liabilities [$m] 10.31 23.41 37.94 34.86
Total Liabilities [$m] 32.57 53.65 74.07 73.62

Net Assets (Liabilities) [$m] (0.59) 12.61 14.32 18.40

Equity
Issued capital [$m] 12.92 23.22 23.49 23.49 
Share-based payment reserve [$m] 1.18 1.46 1.29 1.32 
Accumulated losses [$m] (14.96) (12.22) (10.58) (6.58) 
Other reserves  [$m] 0.27 0.15 0.12 0.17 
Total Equity (Deficiency) [$m] (0.59) 12.61 14.32 18.40

Notes: 
(i)  Goodwill and other intangible assets

The increase in goodwill and other intangible assets of $20.74 million from FY18 to FY19 relates mainly to a number 
of acquisitions completed during the financial year ended 30 June 2019. 

As at 30 June 2019, the balance of $63.59 million comprises of the following: 
Goodwill  [$m] 39.31 
Trade names [$m] 23.22 
Software [$m] 0.35 
Customer list [$m] 0.71 
Total [$m] 63.59 
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(ii)  Cash advance facility with Commonwealth Bank of Australia 

As announced to the ASX on 28 December 2017, the Company finalised a $20 million three-year cash advance 
facility with the Commonwealth Bank of Australia (CBA) to assist with the funding of business acquisitions. On 10 
December 2018, 
Dreamscape announced that it had negotiated amendments to the $20 million advance facility, which was increased 
to $23 million with monies available for immediate drawdown.  

The CBA bank facility has a maturity date of 28 December 2020. The facility attracts a commercial interest rate based 
on the relevant period BBSY rate. 

.)2 @M_Q]UMW! OTMYSQ^! UY! 7]QMX^OM[Q$^! RUYMYOUMW! [Z^U_UZY! MYP! RUYMYOUMW!
[Q]RZ]XMYOQ!

To the knowledge of the Dreamscape Directors, and except as disclosed in the unaudited FY19 
financial statements and this Section 4.8 or elsewhere in this Scheme Booklet, the financial position 
and financial performance of Dreamscape has not materially changed since 31 December 2018.  

Sj oc` ]`no ja oc` Cm`\hn^\k` Cdm`^ojmn{ fijrg`_ge, the unaudited FY19 financial performance and 
position of Dreamscape as at and for the 12 months to 30 June 2019 should not change materially 
upon completion of the statutory audit which is currently in progress. 

.)3 C`NWUOWd!MaMUWMNWQ!UYRZ]XM_UZY!

Dreamscape is a "disclosing entity" for the purposes of section 111AC(1) of the Corporations Act 
and is subject to regular reporting and disclosure obligations under the Corporations Act and the 
Listing Rules. These obligations require Dreamscape to notify the ASX of information about specified 
matters and events as they arise for the purpose of the ASX making that information available to 
participants in the market. Dreamscape has an obligation under the Listing Rules (subject to some 
exceptions) to notify the ASX immediately upon becoming aware of any information concerning it, 
which a reasonable person would expect to have a material effect on the price or value of 
Dreamscape Shares. Pursuant to the Corporations Act and the Listing Rules, Dreamscape is 
required to prepare and lodge with ASIC and the ASX both annual and half-yearly financial 
statements accompanied by a statement and report from the Dreamscape Directors and an audit or 
review report, respectively. Copies of each of these documents and the ASX notifications can be 
obtained free of charge on the Dreamscape website https://www.dreamscapenetworks.com/ or by 
visiting the ASX website at https://www.asx.com.au/asx/statistics/announcements.do. 

ASIC also maintains a record of documents lodged with it by Dreamscape and these may be 
obtained from the ASIC website at www.asic.gov.au.  

Additionally, copies of documents lodged with ASIC in relation to Dreamscape may be obtained from 
or inspected at an ASIC service centre. Please note ASIC may charge a fee in respect of such 
services. The following documents are available for inspection free of charge prior to the Scheme 
Meeting and during normal business hours at the registered office of Dreamscape Networks Limited, 
Level 2, 50 Kings Park Road, West Perth, Western Australia 6005: 

' Dreamscape company register; 

' Dreamscape Constitution;  

' Dreamscape annual reports for FY2017 and FY2018; and 

' Dreamscape half year reports for HY2019. 
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The information contained in this section 5 has been prepared by Web.com. The information 
concerning Web.com and the intentions, views and opinions contained in this section 5 are the 
responsibility of Web.com. Dreamscape and its officers and advisors do not assume any 
responsibility for the accuracy or completeness of the information in this section 5.   

/), BaQ]aUQb!ZR!JQN)OZX!!

(a) Corporate overview and principal operations 

Web.com is a company established in Delaware in the United States of America.   

Web.com provides a full range of Internet services to small businesses to help them 
compete and succeed online through its portfolio of brands - Web.com, Network Solutions, 
and Register.com. Web.com meets the needs of small businesses anywhere along their 
lifecycle with affordable, subscription-based solutions including domains, hosting, website 
design and management, and internet marketing solutions. Headquartered in Jacksonville, 
Florida, Web.com serves approximately 2 million customers with operations in North 
America, South America and the UK.  

Web.com is indirectly owned by the Siris Capital Funds (and five investors that indirectly 
own less than 5% of Web.com on a fully diluted basis).  The Siris Capital Funds are 
managed and/or advised by Siris Capital Group, LLC and its affiliates (see section 5.3(c) 
below).   

(b) Directors and Key Personnel 

The Web.com Board as at the date of this Scheme Booklet is comprised of the following 
members: 

(i) Non-Executive Directors: 

Bob Aquilina, Executive Chairman 

Mr. Aquilina was a senior operating executive of AT&T, Inc. with a 21-year career. 
His last post at AT&T was as Co-President of AT&T Consumer Services and a 
member of the Chairman's Operating Group. Previously within AT&T, Mr. Aquilina 
held a variety of senior positions including President of Europe, Middle East & 
Africa; Vice Chairman of AT&T Unisource; Vice Chairman of WorldPartners; 
Chairman of AT&T UK; and General Manager of Global Data Services. He was 
previously a member of the Board of Directors of Japan Telecom, Inc. and the Co-
Chairman of Flag Telecom Group Ltd. Mr. Aquilina served as the Executive 
Chairman of MedQuist and Applied Discovery.  In addition to his responsibilities with 
Web.com, Mr. Aquilina is currently the Executive Chairman of TNS and a board 
member of Digital River, PGi, and Synchronoss Technologies. 

Frank Baker 

Mr. Baker is a Co-Founder and Managing Partner of Siris Capital and is a board 
member of all Siris portfolio companies.  Mr. Baker started his career in the Mergers 
and Acquisitions group of Goldman Sachs and has an M.B.A. from Harvard 
Business School and a B.A. from the University of Chicago. Mr. Baker also serves 
as a trustee of the University of Chicago. 

Peter Berger 

Mr. Berger is a Co-Founder and Managing Partner of Siris Capital and is a board 
member of all Siris portfolio companies.  Mr. Berger started his career at Arthur 
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Andersen where he was global head of the Corporate Finance Group and was a 
Managing Director of Bear Stearns Companies. Mr. Berger was also a founding 
member of the private equity firm Ripplewood Holdings LLC. He has an M.B.A. from 
Columbia University Graduate School of Business and a B.Sc. from Boston 
University. 

Jeff Hendren 

Mr. Hendren is a Co-Founder and Managing Partner of Siris Capital and is a board 
member of all Siris portfolio companies.  Mr. Hendren started his career at Georgia 
Pacific and was a member of the Mergers and Acquisitions group of Goldman 
Sachs. He has an M.B.A. from Harvard Business School and a B.Sc. from Indiana 
University. 

Tyler Sipprelle 

Mr. Sipprelle joined Siris Capital in 2016. Prior to Siris, Mr. Sipprelle worked at 
Vector Capital and in the Technology Investment Banking Group at Lazard. Mr. 
Sipprelle received his M.B.A. from Harvard Business School, where he was a Baker 
Scholar, and holds a bachelor's degree in Economics cum laude from Harvard 
University.  He serves as a director of Web.com and Transaction Network Services 
and formerly served as a director of Intralinks. 

Tim Kelly 

Tim Kelly is an independent director at Web.com. Having held the roles of President 
and CEO at Network Solutions, President of Sprint's Consumer Division and Chief 
Marketing Officer, Mr. Kelly has had extensive leadership experience at consumer- 
and SMB- focused businesses. He currently serves as a director of Web.com, 
Roadz, and Moovila. He has an M.B.A. from Nova Southeastern and holds a 
bachelor's degree in Marketing from the University of Florida. 

(ii) Executives: 

Sharon Rowlands, Chief Executive Officer, President, and Director 

Ms. Rowlands brings deep industry knowledge and a strong track record of leading 
multibillion-dollar high-tech companies that serve small- and medium-sized 
businesses, financial markets and enterprise customers. Prior to joining Web.com in 
January 2019, she served as CEO of ReachLocal, a public digital marketing 
company, leading it through a strategic transformation and the 2016 sale to Gannett. 
At Gannett, Ms. Rowlands served as president of the USA Today Network 
Marketing Solutions business while continuing to serve as CEO of ReachLocal. Prior 
CEO positions include Penton Media, Altegrity, and Thomson Financial.  
Additionally, Ms. Rowlands serves on the board of directors for Pegasystems, a 
global software company, and Everbridge, a critical event management and 
enterprise safety applications company. Among several prestigious 
accomplishments, she was named Customer Focused CEO of the Year in the 2016 
CEO World Awards, won the Gold Stevie Award for Female Executive of the Year in 
2016, and was also named Female CEO of the Year in the 2016 One Planet 
Awards. Ms. Rowlands received her Postgraduate Certificate in education from the 
University of London and her BA in history from the University of Newcastle, 
Newcastle-Upon-Tyne.   

Christina Clohecy, Chief Financial Officer  

Mrs. Clohecy brings more than 20 years of financial experience and is responsible 
for Web.com's financial strategy and finance operations. Most recently, she held 
leadership positions with Siris Capital portfolio companies Stratus Technologies, 
Inc., which she joined in 2016 as CFO, and Airvana. Previously, she held a series of 
positions at both Sycamore Networks Inc. and Vitronics Soltec. Christina has an 
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MBA from Babson College and a BS in business from Southern New Hampshire 
University.  

/)- BaQ]aUQb!ZR!JQN)OZX!5UP6Z!

(a) Ownership structure  

Web.com Aus Bidco Pty Ltd (ACN 635 836 298) (Web.com BidCo ) is a special purpose 
company that was incorporated on 28 August 2019 for the purpose of acquiring all of the 
Dreamscape Shares under the Scheme. Web.com Bidco is an unlisted private Australian 
company and has not undertaken any trading activities. All of the shares in Web.com BidCo 
are owned by Web.com HoldCo.  

Web.Com Aus Holdco Pty Ltd (ACN 635 831 597) (Web.com HoldCo) is a special purpose 
company that was incorporated on 28 August 2019 for the purpose of holding all of the 
shares in Web.com BidCo.  Web.com HoldCo is an unlisted private Australian company and 
has not undertaken any trading activities. All of the shares in Web.com HoldCo are owned 
by Web.com Dreamscape Singapore. 

Web.com Dreamscape Pte. Ltd. (Web.com Dreamscape Singapore) is a special purpose 
company that was incorporated on 26 August 2019 for the purpose of holding all of the 
shares in Web.com HoldCo.  Web.com Dreamscape Singapore is an unlisted private 
Singaporean company and has not undertaken any trading activities.  All of the shares in 
Web.com Dreamscape Singapore are owned by Web.com. 

Web.com Group, Inc (Web.com) is indirectly owned by the Siris Capital Funds (and five 
investors that indirectly own less than 5% of Web.com on a fully diluted basis).  The Siris 
Capital Funds are managed and/or advised by Siris Capital Group, LLC and its affiliates. 

The ownership structure of Web.com BidCo described above is detailed below. 

Siris Capital Funds1

Web.com

Web.com 
Dreamscape 
Singapore

Web.Com HoldCo

Web.com BidCo

100%2

100%

100%

100%

1. zRdmdn B\kdo\g Epi_n{ ^jhkmdn`n 
multiple investment vehicles (as 
detailed in the definition of Siris Capital 
Funds in Section 11). The Siris Capital 
Funds, together with five investors that 
indirectly own less than 5% of 
Web.com on a fully diluted basis, 
indirectly own all of the shares in 
Web.com.  

2. The Siris Capital Funds (and five 
investors that indirectly own less than 
5% of Web.com on a fully diluted 
basis) indirectly own all of the shares 
in Web.com, that is, there are certain 
intervening entities through which the 
Siris Capital Funds and five investors 
(mentioned above) own all of the 
shares in Web.com.
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(b) Directors 

As at the date of this Scheme Booklet, the directors of Web.com BidCo and Web.com 
HoldCo are Christina Clohecy, the Chief Financial Officer of Web.com (see section 5.2(b)(ii) 
above), and Swapna Dhananjay Keskar, an employee of a business known as Company 
Matters, which provides, governance, legal and company secretarial services.  

(c) Siris Capital 

Siris Capital a private equity firm based in the United States of America. Investment funds 
affiliated with Siris Capital have raised more than US$5.9 billion of cumulative capital since 
its inception in 2011. 

Further information about the Applicant Group can be found at https://siris.com/.  

/). EM_UZYMWQ!RZ]![]Z[Z^QP!MO\`U^U_UZY!ZR!7]QMX^OM[Q!!!

Web.com is a leading web technology company helping millions of customers build their online 
presence. The acquisition of Dreamscape signals Web.com's continued commitment to providing 
web presence solutions to customers around the globe by adding market-leading brands and 
operations in Australia and Southeast Asia to its portfolio. 

/)/ 9`YPUYS!M]]MYSQXQY_^!!!

The Scheme Consideration will be provided wholly in cash.  

The aggregate Scheme Consideration payable by Web.com under the Scheme will be A$105.2 
million assuming there are approximately 389,653,332 Scheme Shares on issue on the 
Implementation Date. 

V`].^jh Ad_Bj dio`i_n oj api_ oc` R^c`h` Bjind_`m\odji pndib oc` V`].^jh Fmjpk{n ^\nc ji 
hand and existing credit facilities. 

As at 30 June 2019, the Web.com Group has available cash reserves of approximately USD$63.9 
million, or approximately A$92.6 million

3
. In addition, the Web.com Group has available undrawn 

borrowing capacity of approximately USD$92.4 million under its existing revolving credit facility, or 
approximately A$133.9 million

4
. This amount exceeds the maximum aggregate Scheme 

Consideration payable by Web.com BidCo under the Scheme and the consideration payable for the 
cancellation the Dreamscape Options (Refer to Section 10.1). 

The aforementioned credit facilities are subject to conditions precedent to drawdown which are 
customary for facilities of this nature.  As at the date of this Scheme Booklet, the Bidder is not aware 
of any reason why the credit facilities will not be available to be drawn down for the purpose of the 
acquisition of Dreamscape Shares on or prior to the Implementation Date.  

The Scheme is not subject to a financing condition. 

/)0 =Y_QY_UZY^!UR!_TQ!FOTQXQ!U^!UX[WQXQY_QP!

Set out below are the present intentions of Web.com if the Scheme is implemented. 

These statements of intention are based on information concerning Dreamscape, its business and 
the general business environment that are known to Web.com as at the date of this Scheme Booklet.  

Web.com does not currently have full knowledge of all material information, facts and circumstances 
that are necessary to assess the operational, commercial, tax and financial implications of its current 
intentions. Decisions regarding these matters will only be made by Web.com in light of all material 
information and circumstances at the relevant time. Accordingly, the statements set out in this 

3
 based on an exchange rate of 1.45 Australian Dollar to 1 US$ as at 29th July, 2019 

4
 based on an exchange rate of 1.45 Australian Dollar to 1 US$ as at 29th July 2019 
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section 5 are statements of current intention only, which may change as new information becomes 
available to Web.com or as circumstances change.  

(a) Operations 

Web.com's current intention is to continue the current strategic direction of Dreamscape of 
investing to become Australia's and South East Asia's #1 Online Solutions Provider. 
Web.com does not currently intend to redeploy any of Dreamscape's fixed assets. 

(b) Dreamscape board 

If the Scheme is implemented, the board of directors of Dreamscape and each of its 
subsidiaries will be reconstituted with effect on and from the Implementation Date. At the 
date of this Scheme Booklet, the new directors have not been determined. 

(c) Management team 

Web.com's current intention is that, if the Scheme is implemented, the Dreamscape 
management team will continue to lead Dreamscape's operations as a subsidiary of 
Web.com. 

(d) Employees 

Web.com considers Dreamscape's employees to be critical to the future success of the 
business.  It is Web.com's current intention to not make any changes to the existing roles. 
Web.com currently intends to work with the management team to ensure the organisation is 
appropriately set up to pursue its strategic direction and growth opportunities. 

(e) Delisting 

If the Scheme is implemented, Web.com currently intends to procure that Dreamscape 
applies to the ASX to be removed from the official list of ASX after implementation of the 
Scheme.  

/)1 JQN)OZX$^!UY_Q]Q^_!UY!7]QMX^OM[Q!^TM]Q^!

(a) Interest in Dreamscape Shares 

At the date of this Scheme Booklet, Web.com has a Relevant Interest in 77,769,330 
Dreamscape Shares (representing Voting Power of approximately 19.96% in Dreamscape) 
under the Cloudsafe Option Deed dated 23 July 2019 between Mark Evans, Cloudsafe 
Holdings Limited and Web.com.  

Section 2.15 contains a summary of the Option Deed. Further details of Web.com and its 
Associates' Relevant Interest in Dreamscape Shares can be found in Web.com's Form 603 
Notice of initial substantial holder released to the ASX on 25 July 2019.  

Other than as disclosed above, none of Web.com or any of its Associates has a Relevant 
Interest in any Dreamscape Shares nor any Voting Power in Dreamscape.  

(b) Dealing in Dreamscape Shares 

Except as disclosed above in relation to the Cloudsafe Option Deed, none of Web.com or 
any of its Associates have provided, or agreed to provide, consideration for Dreamscape 
Shares under any purchase or agreement during the four months before the date of this 
Scheme Booklet.

(c) Benefits to holders of Dreamscape Shares 

Web.com has agreed to certain retention and compensation arrangements in favour of Mark 
Evans (Refer to Sections 2.9 and 10.3 for further details). 
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It is a Condition of the Scheme Implementation Deed that the Siteplus Option Agreement be 
entered into and that Dreamscape obtain Shareholder approval for the grant of the Siteplus 
Option.  Under the Siteplus Option Agreement, which is conditional upon the Scheme being 
implemented and Dreamscape being removed from the official list of the ASX, Dreamscape 
c\n \ ^\gg jkodji jq`m 100& ja Rdo`kgpn{n nc\m`n ajm \ bm\io kmd^` ja @%2.00.  Refer to 
Section 6 for further information on the Siteplus Option. 

During the four months before the date of this Scheme Booklet, none of Web.com or any of 
its associates has given or offered to give or agreed to give benefit to another person where 
the benefit was likely to induce the other person or associate to: 

(i) Vote in favour of the Scheme; or 

(ii) Dispose of Dreamscape Shares,  

(iii) Where the benefit was not offered to all Dreamscape Shareholders  
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Siteplus is a company incorporated in Singapore on 1 June 2016. Siteplus is a white label do-it-
yourself (DIY) website builder that can be used by individuals, businesses and website developers to 
build mobile friendly websites. Dre\hn^\k` ^pmm`iogt jaa`mn Rdo`kgpn{n n`mqd^`n ocmjpbc don kmj_p^o 
Sitebeat. Siteplus is developing its own e-Commerce platform which it believes will be a future 
engine for revenue growth. 

There has been a notable rise in businesses building their own websites and Siteplus is well 
positioned to take advantage of this trend. The trend is significant in the South East Asian markets in 
which Dreamscape operates. 

Siteplus has a strong client pipeline that it has evaluated, with a number of new customers currently 
in the process of being on boarded. Dreamscape is the main customer to Siteplus at this point in 
time. Siteplus currently employees 35 full time staff in offices in Kiev. 

Dreamscape started using Siteplus in 2018 as its web builder platform following a comprehensive 
review of available third-party products. This comprehensive review was undertaken because 
Dreamscape's previous supplier became outdated and lacked features, capabilities and an 
acceptable roadmap for the markets Dreamscape is operating in. Today, Dreamscape offers 
Siteplus' services through its own branded product "Sitebeat". Dreamscape negotiated an arm's 
length third party commercial supply agreement with Siteplus for use of the web builder platform in 
2018.  

0), FU_Q[W`^!B[_UZY!!

While Web.com was conducting due diligence on Dreamscape it concluded that it should have the 
optionality to acquire Siteplus if the Scheme is implemented. Web.com determined that internalising 
Rdo`kgpn )oc\o dn, jridib Rdo`kgpn m\oc`m oc\i \^^`nndib Rdo`kgpn{ r`] ]pdg_er platform through a 
supply agreement) could improve the Dreamscape business.  

Accordingly, it is a Condition of the Scheme Implementation Deed that Dreamscape Shareholders 
approve the entering into the Siteplus Option Agreement to grant a call option over 100% of the 
issued share capital of Siteplus post implementation of the Scheme. Funds for the acquisition of 
Siteplus may be provided by intercompany loan from Web.com to Dreamscape to facilitate the 
acquisition if the Scheme is successfully concluded. The Siteplus Option cannot be exercised by 
Dreamscape until the Scheme is implemented and Dreamscape has been removed from the official 
list of the ASX. At such time Dreamscape will be a wholly owned subsidiary of Web.com. 

0)- FU_Q[W`^!B[_UZY!4S]QQXQY_!!

On 24 July 2019, Dreamscape announced that it had entered into the Siteplus Option Agreement 
with the Siteplus Vendors (including Cloudsafe, an entity associated with Mark Evans). 

Bluegeko is a company incorporated in the Bahamas. Mr Ryan Tabbara, a founder and former 
director of Dreamscape, is the sole shareholder and director of Bluegeko.  

It is a Condition of the Scheme Implementation Deed, that Dreamscape (via its wholly owned 
subsidiary Dreamscape Networks International Pte Ltd (Dreamscape International)) having entered 
into the Siteplus Option Agreement, obtains Dreamscape Shareholder approval for the grant of the 
Siteplus Option. 

The Siteplus Option Agreement is subject to Dreamscape Shareholder approval and is conditional 
upon the Scheme being implemented and Dreamscape being removed from the official list of the 
ASX. There is no obligation for Dreamscape to exercise the option. It is intended to provide 
optionality for Web.com in the event the Scheme is implemented.   
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The material terms of the Siteplus Option Agreement are as follows:   

Key Terms Summary of term 

Grant of the 
Option 

In consideration for payment of A$2.00 by Dreamscape International to the 
Siteplus Vendors, the Siteplus Vendors grant to Dreamscape International an 
option to acquire all of the issued share capital in Siteplus for the Siteplus 
Consideration during the Siteplus Exercise Period (Siteplus Option).  

Exercise of 
Option 

Dreamscape International may exercise the Siteplus Option at any time during 
the period: 

(a) commencing on the later of the following: 

(i) the Scheme becoming Effective; and  

(ii) the date which Dreamscape is removed from the official list of the 
ASX, and 

(b) expiring on the date which is the earlier of: 

(i) Dreamscape International providing notice it does not wish to exercise 
the Siteplus Option;  

(ii) Dreamscape International exercising the Siteplus Option; and  

(iii) 31 March 2020, 

(Siteplus Exercise Period).  

Siteplus 
Consideration 

If Dreamscape International exercises the Siteplus Option, Dreamscape 
International must pay the following consideration amounts: 

(a) Bluegeko Holdings Limited: A$5,400,000.00;  

(b) Cloudsafe Holdings Limited: A$5,400,000.00; and 

(c) Siteplus Performance Right Holders: A$1,200,000.00. 

Conduct of the 
Siteplus 
Vendors during 
the Exercise 
Period 

The Siteplus Option Agreement prescribes that the Siteplus Vendors must: 

(a)  act within the usual course of business; 

(b) not acquire, dispose of or create an encumbrance over the Siteplus 
shares; 

(c) preserve the goodwill of the business; 

(d) not, without Dreamscape International's prior consent: 

(i) not terminate or vary any material contracts; 

(ii) acquire any assets not in the ordinary course of business;  

(iii) incur any liabilities or indebtedness not in the ordinary course of 
business;  

(iv) create any encumbrance over its assets not in the ordinary course 
of business;  

(v) allot or issue any new Siteplus shares;  

(vi) declare or pay any dividend or other distribution;  

(vii) alter its constitution; or 

(viii) pass any special resolution,  

(e) not initiate or settle any claim, action or proceeding,  

(f) not increase or accelerate any benefits to employees, officers or directors; 
and 

(g) maintain the current insurance coverage. 
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Dreamscape's Independent Directors and its financial adviser, Venture Advisory, have independently 
reviewed the rationale behind the Siteplus Option Agreement and the exercise price. The 
Independent Directors and Venture Advisory concluded:  

(a) there is sound strategic rationale to support Dreamscape procuring the right to acquire 
Siteplus, with minimal downside risk given that the call option provides the right but not the 
obligation to make the acquisition; and   

(b) an aggregate price of A$12 million is consistent and reasonable when compared with 
historical transactions in similar sectors.  

The Siteplus Option Agreement is on customary terms, including provisions requiring the Siteplus 
Vendors to maintain the Siteplus business in the ordinary course, to maintain ownership of Siteplus, 
and to not undertake corporate actions, enter or vary material transactions or incur material 
indebtedness, or increase or accelerate any benefits to employees, officers or directors of Siteplus.  

The Siteplus Call Option is exercisable at any time during its term and expires on the earliest of 
Dreamscape exercising the option, Dreamscape notifying the vendors that it will not exercise the 
option, or 31 March 2020.  

0). ;QYQ]MW!@QQ_UYS!

It is a condition precedent to the Scheme becoming Effective that Dreamscape Shareholders 
approve the resolution put forward at a General Meeting, being the grant of the Siteplus Option.  

ASX Listing Rule 10.1 prohibits the acquisition of a "substantial asset" from a "substantial holder" 
without Dreamscape Shareholder approval. The Siteplus Vendors are related parties and 
"substantial holders" of Dreamscape. Accordingly, the grant of the Siteplus Option requires approval 
by Dreamscape Shareholders at a general meeting pursuant to Listing Rules 10.1 and 10.5. 

The Siteplus Vendors are not eligible to vote on the resolution to approve the Siteplus Option 
Agreement.   

Completion of the grant of the Siteplus Option is conditional on obtaining Dreamscape Shareholder 
approval and is subject to Dreamscape Shareholder approval for the purposes of ASX Listing Rule 
10.1 and 10.5. 

For further details on the grant of the Siteplus Option, see the Notice of General Meeting dispatched 
to Dreamscape Shareholders.  

0)/ =YPQ[QYPQY_!8c[Q]_$^!EQ[Z]_!

Dreamscape commissioned BDO to provide an independent expert's report to express an opinion as 
to whether or not the grant of the Siteplus Option is fair and reasonable to the Dreamscape 
Shareholders (Siteplus Independent Expert's Report). The Siteplus Independent Expert's Report 
was received by Dreamscape on 13 August 2019 and accompanies the Notice of Meeting sent to 
Dreamscape Shareholders to assist them in deciding whether or not to approve the resolution put 
forward at the General Meeting. 

BDO considered the advantages and disadvantages of the grant of the Siteplus Option to 
Dreamscape Shareholders. BDO concluded that the position of Dreamscape Shareholders if the 
Siteplus Option is completed is more advantageous than if the Siteplus Option is not completed. 
BDO concluded that the Siteplus Option is fair and reasonable to the Dreamscape Shareholders.  

Refer to the Siteplus Independent Expert's Report contained in the Notice of General Meeting for the 
General Meeting for further details. 
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The risk factors in this Section 7 are existing factors relating to Dreamscape's business and the 
industry in which it operates. However, the list of risks set out in Section 7 are not exhaustive. 
Additional risks and uncertainties of which Dreamscape is unaware, or that it currently considers 
immaterial, may also impair the business, operations and future prospects of Dreamscape. If any 
such risks were to occur, the business of Dreamscape may be harmed and its financial condition, 
and results of operations, may suffer significantly. 

These risks will only continue to be relevant to Dreamscape Shareholders if the Scheme does not 
proceed and Dreamscape Shareholders retain their current investment in Dreamscape. If the 
Scheme proceeds, Dreamscape Shareholders will receive the Scheme Consideration, will cease to 
be Dreamscape Shareholders and will no longer be exposed to the risks set out in this Section. 

In deciding whether to vote in favour of the Scheme, you should carefully consider the following risk 
factors. These risk factors do not take into account the individual investment objectives, financial 
situation, position or particular needs of Dreamscape Shareholders. 

Scheme Participants in doubt about how to act, should seek independent professional advice before 
deciding on how to vote on the Scheme. 

1)+ FOTQXQ!EU^V!9MO_Z]^!!

(a) Court delays  

There is a risk that the Court may not approve the Scheme, or that the approval of the Court 
may be delayed.  

In particular, if there is a material change in circumstances between the Scheme Meeting 
and the Second Court Date, the Court will have regard to that change in deciding how it 
should proceed and, if that change is so important that it materially alters the Scheme, there 
is a risk that the Court may not approve the Scheme.  

(b) Tax consequences for Scheme Shareholders 

If the Scheme is implemented, there will be tax consequences for Dreamscape 
Shareholders that may include tax being payable on any gain on the disposal of 
Dreamscape Shares. 

The tax treatment may vary depending on the nature and characteristics of each 
Dreamscape Shareholder and their specific circumstances.  

Accordingly, Dreamscape Shareholders should seek professional tax advice in relation to 
their particular circumstances. For further information about the general Australian tax 
consequences of the Scheme, please refer to Section 8. 

(c) Implementation of the Scheme is subject to several conditions that must be satisfied 
or waived  

The Scheme is subject to several Conditions which are contained in Clause 3 of the Scheme 
Implementation Deed. Please refer to Section 1 of this Scheme Booklet for further 
information regarding the Conditions to the Scheme, There can be no certainty, nor can 
Dreamscape provide any assurance, that these Conditions will be satisfied or waived (where 
applicable), or if satisfied or waived (where applicable), when that will occur. In addition, 
several of the Conditions are beyond the control of Dreamscape, including, but not limited to, 
approval of the Scheme by the required majorities of Dreamscape Shareholders, and 
required regulatory and third party approvals and consents. 
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(d) The Scheme Implementation Deed may be terminated by Dreamscape or Web.com in 
certain circumstances  

Each of Dreamscape or Web.com has the right to terminate the Scheme Implementation 
Deed in certain circumstances. Please refer to Section 9 of this Scheme Booklet for further 
information regarding the termination of the Scheme Implementation Deed. Accordingly, 
there is no certainty that the Scheme Implementation Deed will not be terminated by either 
Dreamscape or Web.com before the implementation of the Scheme.  

If the Scheme Implementation Deed is terminated, there is no assurance that Dreamscape 
will be able to find a party willing to provide equivalent or greater consideration for 
Dreamscape Shares than the Scheme Consideration. 

1), ;QYQ]MW!]U^V^!]QWM_UYS!_Z!7]QMX^OM[Q!

In considering the Scheme, you should be aware that there are a number of general risk factors as 
well as risks specific to Dreamscape and/or the Industries in which it operates, which could 
materially and adversely affect the future operating and financial performance of Dreamscape. The 
Dreamscape Board and senior management team in the ordinary course of business assesses 
materials risks associated with the operations of Dreamscape Shareholders, in considering the 
Scheme, to be aware that there are a number of risk factors, general and specific which could 
materially adversely affect the future operating and financial performance of Dreamscape, the value 
of Dreamscape Shares. These risks will continue to be relevant to you if the Scheme does not 
proceed and you retain your existing investment in Dreamscape. 

These risks include, but are not limited to, the following risks: 

(a) General equity market risks 

As an entity with listed ordinary shares on the ASX, the market price of Dreamscape Shares 
is influenced by a variety of general business cycles and economic and political factors in 
Australia, including economic growth, interest rates, exchange rates, inflation, employment 
levels, changes in government fiscal, monetary and regulatory policy in relevant jurisdictions 
and changes to accounting or financial reporting standards. 

(b) Economic and political conditions 

Economic and political conditions, both domestic and global, may affect the performance of 
Dreamscape. Adverse changes in such things as global and country-by-country economic 
growth, the level of economic activity and inflation, interest rates, exchange rates, 
government policy (including fiscal, monetary and regulatory policies), general consumption 
and consumer spending, employment rates and industrial disruption, amongst others, are 
outside the control of Dreamscape and may result in material adverse impacts on the 
business and operating results of Dreamscape, this includes general political risks operating 
in countries where changes to legislation may restrict, limit or ban Dreamscape's operating 
activities.  

(c) Share market conditions 

There are risks associated with an investment in financial products quoted on a stock 
exchange. Share price movements could affect the value of any investment in Dreamscape. 

The performance of Dreamscape and the price at which Dreamscape Shares may trade on 
the ASX may be determined by a range of factors. These include movements in the local 
and international equity and bond markets and general investor sentiment in those markets, 
recommendations by brokers and analysts, inflation, interest rates, exchange rate, general 
economic conditions and outlooks, changes in government, fiscal, monetary and regulatory 
policies, global geo-political events and hostilities and acts of terrorism, the announcement 
of new technologies and changes in the supply of and demand for relevant stocks. Certain of 
these factors could affect the trading price of Dreamscape Shares, regardless of operating 
performance. 
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(d) Liquidity and realisation risk 

There may be a few potential buyers or sellers of Dreamscape Shares on the ASX at any 
time. This may affect the volatility of the market price of Dreamscape Shares. It may also 
affect the prevailing market price at which shareholders are able to sell their Dreamscape 
Shares. 

(e) Reliance on key personnel 

Dreamscape is reliant on the expertise, knowledge and specialist skills of its employees and 
contractors. Failure to retain staff may impair client relationships and the ability to deliver 
specialised advice may be impacted by the loss of expert staff with unique skill sets. 
Additionally, Dreamscape's growth and profitability may be limited if a significant number of 
its key personnel leave and Dreamscape is unable to attract new suitably qualified 
personnel. 

(f) Staff turnover 

Staff turnover may occur due to a range of factors including salary pressure, the 
performance of Dreamscape and the availability of career progression opportunities. Staff 
turnover may adversely affect Dreamscape if Dreamscape is unable to attract new suitably 
qualified personnel, or by increased recruitment and training costs or even increased 
compensation costs associated with attracting and retaining key personnel. 

(g) Competitive environment 

Dreamscape operates in a competitive industry for its products in the domain name 
registration and web-hosting markets and other markets in which it operates, which it 
expects will continue to intensify and as a result it may affect the competitive position and 
market share of Dreamscape. Some of the existing and potential competitors have 
significantly more resources, more global brand recognition and consumer awareness, with 
more product offerings, greater international scope and larger customer bases globally than 
Dreamscape does. 

Dreamscape face the risk that existing competitors could increase their competitive position 
through aggressive marketing campaigns and product innovation, price discounting or 
acquisitions. Conditions in the market could change significantly as a result of technological 
advancements and Dreamscape may fail to anticipate and respond to these changes as 
quickly as their existing and potential competitors do. The existing and potential competitors 
may establish relationships amongst themselves or with other third parties that may further 
enhance their ability to compete. The continued entry and amalgamations of competitors in 
the domain name registration and web hosting markets, may make it difficult for 
Dreamscape to maintain its market position in its existing markets. 

If any of these risks arise, Dreamscape may compete less effectively against the 
competitors, and the Dreamscape business, growth prospects and operating results could 
be adversely affected. 

(h) Contracted services 

Dreamscape's domain name, hosting services and solutions partly rely on Dreamscape's 
partnership agreements with third party software providers and providers of technology-
based infrastructure. There is no guarantee that these strategic partnership agreements will 
be renewed on terms which are commercial compelling for Dreamscape, or that the services 
will be renewed at all, or that clients will continue to purchase contracted services through 
Dreamscape. The loss, non-renewal or renewal on less favourable terms may adversely 
affect Dreamscape's ability to conduct its business, or to maintain its profitability. 

(i) Intellectual property 

Any failure by Dreamscape to protect project artefacts, know-how, intellectual property 
and/or related processes could impact its ability to meet its existing contractual obligations or 
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leverage the intellectual property to successfully bid for opportunities with new clients, which 
may adversely affect the ability of Dreamscape to conduct its business or maintain its 
profitability. 

(j) Cash flow risk and liquidity 

Dreamscape's ability to service its debt and other obligations depends on the future 
performance and cash flow of its business which, to a certain extent, is subject to general 
economic, financial, competitive, legislative, regulatory and other factors, many of which are 
beyond its control. Dreamscape's historical financial results have been, and it is anticipated 
that Dreamscape's future financial results will continue to be subject to fluctuations and 
Dreamscape's business may not generate sufficient cash flow from operations to enable it to 
satisfy its debt and other obligations. Any inability to secure sufficient debt funding (including 
to refinance on acceptable terms) or to service its existing and new debt may have a 
material adverse effect on Dreamscape's financial performance and prospects. 

(k) Change in technology 

The information, communication and technology industries are constantly evolving with new 
technologies and products which could act as substitutes for the products and services 
offered by Dreamscape. In addition, the behaviours of consumers of those technologies and 
products are constantly evolving. There is no guarantee that Dreamscape can effectively 
keep up with changes in technological developments and failure to keep pace with changes 
in technology could result in Dreamscape finding it increasingly difficult to compete in its 
chosen target segments. If there are new or improved products that are superior, or 
perceived by the market to be superior, or perceived by the market to be superior, to those 
of Dreamscape then this may adversely impact on Dreamscape's ability to compete in its 
chosen market segments.  

(l) Tax risk 

Changes to the income tax (including capital gains tax), GST, withholding tax, payroll tax, 
duty or other revenue legislation, case law, rulings or determinations by the Commissioner of 
Taxation or other practices of tax authorities in other countries may change or adversely 
affect Dreamscape's profitability and cash flow. 

(m) Major shareholder risk 

Dreamscape has a number of substantial shareholders on its share register. There is a risk 
that these shareholders, future substantial shareholders, or other large shareholders may 
sell their shares at a future date. This could cause the price of Dreamscape Shares to 
decline. 

(n) Other specific risk 

Other areas of risk faced by Dreamscape include (but not limited to):  

(i) cyber risk, including security;   

(ii) contractual and partnership risk;   

(iii) financial risks, including accounting, insurance, regulatory   

Dreamscape has in place Director committees and what it considers are appropriate policies 
and procedures to help manage these risks, and Dreamscape continually updates and 
develops those policies.  In addition, as a result of considering the Scheme, Dreamscape is 
exposed to risks associated with potential business distraction.   
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PricewaterhouseCoopers has been engaged by Dreamscape to provide in this section a general 
summary of the potential Australian tax consequences for Dreamscape Shareholders arising from 
the disposal of their Dreamscape Shares under the Scheme.   

This section provides a general summary of the Australian income tax, GST and stamp duty 
considerations for Dreamscape Shareholders. In providing our views, we have relied upon facts as 
set out in the Scheme Booklet. These facts have not been independently verified by 
PricewaterhouseCoopers. 

This summary does not provide an exhaustive opinion on all of the possible Australian income tax, 
GST and stamp duty implications that could apply to Dreamscape Shareholders in relation to the 
Scheme based on the law and administrative practice in effect as at the date of this Scheme Booklet.  
PricewaterhouseCoopers does not undertake to update this summary for any changes in the 
Australian tax law after the date of this Scheme Booklet. 

Furthermore, this summary does not consider any tax implications in jurisdictions outside of 
Australia.  

The comments set out below are relevant only to those Dreamscape Shareholders that are 
individuals, trusts, complying superannuation funds and corporate shareholders who hold their 
Dreamscape Shares on capital account. This summary does not address the Australian tax 
consequences for Dreamscape Shareholders who: 

(a) hold their Dreamscape Shares for the purposes of speculation or a business of dealing in 
securities (for example, shares held as a revenue asset or as trading stock); 

(b) are partnerships or persons that are partners of such partnerships; 

(c) acquired their Dreamscape Shares pursuant to an employee share, option or rights plan; 

(d) acquired their Dreamscape Shares before 20 September 1985; 

(e) are under a legal disability; 

(f) are temporary residents for Australian income tax purposes; 

(g) are subject to special tax rules applicable to certain classes of entity, including partnerships, 
insurance companies, tax exempt entities or entities subject to the Investment Manager 
Regime under Subdivision 842-I of the Income Tax Assessment Act 1997 (Cth); or  

(h) are subject to the taxation of financial arrangement rules in Division 230 of the Income Tax 
Assessment Tax 1997 (Cth) in relation to gains and losses on their Dreamscape Shares. 

This summary is not intended to be an authoritative or comprehensive analysis of the taxation laws 
of Australia. Dreamscape has not sought a class ruling for Dreamscape Shareholders in relation to 
the Scheme and therefore, a risk remains that the ATO may not agree with the summary or aspects 
of it. 

It does not consider any specific facts or circumstances that may apply to particular Dreamscape 
Shareholders. As the tax consequences of the Scheme for Dreamscape Shareholders will depend 
ji `\^c Cm`\hn^\k` Rc\m`cjg_`m{n di_dqd_p\g ^dm^phno\i^`n, \gg Cm`\hn^\k` Rc\m`cjg_`mn \m` 
advised to seek independent professional advice regarding the Australian and foreign tax 
consequences of the Scheme according to their own particular circumstance. 
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This Section applies to Dreamscape Shareholders who are residents of Australia for Australian 
income tax purposes and hold their Dreamscape Shares on capital account. 

(a) Capital Gains Tax (CGT) Event 

Under the Scheme, Dreamscape Shareholders will dispose of their Dreamscape Shares to 
Web.com BidCo. This disposal will result in CGT event A1 happening in relation to the 
Dreamscape Shares. The time of the CGT event for the Dreamscape Shareholders should 
be the date the Dreamscape Shares are disposed of, which will occur on the Implementation 
Date. 

The following tax consequences are expected to arise for the Dreamscape Shareholders 
that acquired (or are deemed to have acquired) their Dreamscape Shares on or after 20 
September 1985: 

(i) a capital gain will be realised to the extent the capital proceeds received by the 
Dreamscape Shareholder from the disposal of their Dreamscape Share exceeds the 
cost base of that share; or 

(ii) a capital loss will be realised by Dreamscape Shareholders to the extent that the 
capital proceeds received from the disposal of each Dreamscape Share is less than 
its reduced cost base. 

Capital losses can be offset against capital gains derived in the same income year or in later 
income years. Capital losses can only be used to reduce capital gains. Specific loss 
recoupment rules apply to companies which must be satisfied if those carry forward capital 
losses are to be used in future years. Dreamscape Shareholders should seek their own tax 
advice in relation to the operation of these rules.  

As the Scheme Consideration is only in the form of cash, no CGT roll-over will be available 
for Dreamscape Shareholders. 

(b) Cost Base 

The cost base of each Dreamscape Share should generally be the amount of money paid, or 
value of property given, to acquire the Dreamscape Share and certain incidental costs of 
acquisition and disposal (such as brokerage fees and legal costs). 

The reduced cost base of a Dreamscape Share is determined in a manner similar to the cost 
base although some differences in the calculation of reduced cost base do exist depending 
ji oc` Cm`\hn^\k` Rc\m`cjg_`m{n di_dqd_p\g ^dm^phno\i^`n. 

(c) Capital Proceeds 

The capital proceeds received in respect of the disposal of each Dreamscape Share should 
be equal to the Scheme Consideration, being $0.27 cash per Dreamscape Share. 

(d) Indexation 

Indexation is not available to Dreamscape Shareholders because it only applies to CGT 
assets acquired on or before 11:45am (AEST) on 21 September 1999. Dreamscape 
Networks Limited was only listed on the ASX in December 2016. 

(e) CGT Discount 

The CGT Discount may apply to Dreamscape Shareholders that are individuals, complying 
superannuation funds or trusts, who have held, or are taken to have held, their Dreamscape 
Shares for at least 12 months (not including the date of acquisition or the date of disposal) at 
the time of the disposal of their Dreamscape Shares to Web.com BidCo.   
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The CGT Discount is: 

(i) one-half if the Dreamscape Shareholder is an individual or trustee: meaning only 
50% of the net capital gain after recoupment of capital losses will be included in 
assessable income; and  

(ii) one-third if the Dreamscape Shareholder is a trustee of a complying superannuation 
entity: meaning only two-thirds of the net capital gain after recoupment of capital 
losses will be included in assessable income.  

The CGT Discount is not available to Dreamscape Shareholders that are companies.  

If a Dreamscape Shareholder makes a discount capital gain, any carried forward capital 
losses will be applied to reduce the undiscounted capital gain before the relevant CGT 
_dn^jpio dn \kkgd`_. Sc` m`npgodib \hjpio dn oc`i di^gp_`_ di oc` Cm`\hn^\k` Rc\m`cjg_`m{n 
net capital gain for the income year and included in assessable income. 

The CGT Discount rules relating to trusts are complex. Accordingly, we recommend trustees 
seek their own independent advice on how the CGT Discount applies them and the relevant 
ompno{n ]`i`ad^d\md`n.
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This Section applies to Dreamscape Shareholders that are not residents of Australia for Australian 
income tax purposes (i.e. foreign tax residents), and hold their Dreamscape Shares on capital 
account. 

Foreign tax resident Dreamscape Shareholders who hold their Dreamscape Shares on capital 
account should generally not be subject to the CGT rules in Australia on the disposal of their 
Cm`\hn^\k` Rc\m`n, kmjqd_`_ oc`dm Cm`\hn^\k` Rc\m`n \m` ijo \i xdi_dm`^o @pnom\gd\i m`\g kmjk`mot 
interenoy \n \o oc` odh` ja _dnkjn\g. 

Amj\_gt, \ Cm`\hn^\k` Rc\m`cjg_`m{n Cm`\hn^\k` Rc\m`n rdgg ijo ]` \i di_dm`^o @pnom\gd\i m`\g 
property interest unless both the following conditions are satisfied:  

(a) the foreign tax resident Dreamscape Shareholder and their associates (as defined for tax 
purposes) together hold 10% or more (by value) of the issued shares in Dreamscape at the 
time of disposal, or held 10% or more of the issued shares for at least 12 months during the 
24 months prior to disposal of their Dreamscape Shares; and 

(b) oc` \bbm`b\o` h\mf`o q\gp` ja Cm`\hn^\k`{n \nn`on rcd^c \m` o\s\]g` @pnom\gd\i kmjk`mot 
(being direct and indirect interests in real property, including land, leases of land mining 
tenements and property affixed to land, situated in Australia) exceeds the aggregate market 
q\gp` ja Cm`\hn^\k`{n \nn`on rcd^c \m` ijo o\s\]g` @pnom\gd\i kmjk`mot.

Cm`\hn^\k` h\i\b`h`io c\n _`o`mhdi`_ oc\o oc` \bbm`b\o` h\mf`o q\gp` ja Cm`\hn^\k`zn \nn`on, 
which are taxable Australian property, do not exceed the \bbm`b\o` h\mf`o q\gp` ja Cm`\hn^\k`{n 
assets which are not taxable Australian property. Accordingly, any foreign tax resident that holds a 
10% or more interest in Dreamscape shares should not be subject to Australian CGT. 

(c) Foreign Resident CGT Withholding Rules 

The foreign resident CGT withholding tax rules were enacted on 25 February 2016, with 
effect for transactions occurring from 1 July 2016. Effective from this date, unless an 
exemption applies, a buyer (in this case Web.com BidCo) is required to withhold and pay (in 
cash) to the Commissioner of Taxation an amount equal to 12.5% of the capital proceeds 
paid for the acquisition of Dreamscape Shares.  

Whilst the foreign resident CGT withholding tax rules aim to facilitate the collection of CGT 
from foreign resident sellers, it can be triggered even if the seller is, in fact, an Australian tax 
resident. However, this is only to the extent: 
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(i) \ Cm`\hn^\k` Rc\m`cjg_`m{n Cm`\hn^\k` Rc\m`n \m` \i di_dm`^o @pnom\gd\i m`\g kmjk`mot 
interest; and 

(ii) a Dreamscape Shareholder and their associates (as defined for tax purposes), together hold 
10% or more (by value) of the issued shares in Dreamscape at the time of disposal, or held 
10% or more of the issued shares for at least 12 months during the 24 months prior to 
disposal of their Dreamscape Shares and the Dreamscape Shareholders. 

As outlined above, any foreign tax resident that holds a 10% or more interest in Dreamscape shares 
should not be subject to Australian CGT and, therefore, the Foreign Resident CGT Withholding 
Rules should not apply. 

2)- ;ZZP^!MYP!FQ]aUOQ^!GMc!%;FG&!

Dreamscape Shareholders will not be liable to GST in respect of a disposal of those Dreamscape 
Shares. 

Dreamscape Shareholders may be charged GST on any costs incurred in connection with taxable 
supplies from third party supplies (such as advisor costs) relating to their participation in the 
Scheme. The entitlement to input tax credits in relation to those acquisitions (if any) may be 
restricted. Dreamscape Shareholders who are registered for GST should seek their own 
independent professional taxation advice in relation to their individual circumstances. 

2). F_MX[!7`_d!

No stamp duty will be payable by Dreamscape Shareholders in relation to the disposal of 
Dreamscape Shares to Web.com BidCo under the Scheme. 

Disclaimer 

To persons receiving this document in Australia: 

The information contained in this Section does not constitute "financial product advice" within the meaning of the Corporations Act. 
PricewaterhouseCoopers partnership which is providing this advice is not licensed to provide financial product advice under the 
Corporations Act. To the extent that this document contains any information about a "financial product" within the meaning of the 
Corporations Act, taxation is only one of the matters that must be considered when making a decision about the relevant financial 
product. This material has been prepared for general circulation and does not take into account the objectives, financial situation or 
needs of any recipient. Accordingly, any recipient should, before acting on this material, consider taking advice from a person who is 
licensed to provide financial product advice under the Corporations Act. Any recipient should, before acting on this material, also 
consider the appropriateness of this material having regard to their objectives, financial situation and needs and consider obtaining 
independent financial advice. 
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3) >Qd!GQ]X^!ZR!_TQ!FOTQXQ!=X[WQXQY_M_UZY!7QQP!

3)+ BaQ]aUQb!

On 24 July 2019, Dreamscape entered the Scheme Implementation Deed. A copy of the Scheme 
Implementation Deed was lodged with the ASX on 24

th
 July 2019 by Dreamscape. A copy of the 

Scheme Implementation Deed is available on the Dreamscape website and the ASX website. 
Dreamscape Shareholders can obtain a copy of the Scheme Implementation Deed at no cost by 
contacting the Dreamscape Shareholder Information Line on +61 8 9422 0894. 

3), FOTQXQ!=X[WQXQY_M_UZY!7QQP!

Dreamscape and Web.com have entered into the Scheme Implementation Deed in connection with 
the proposed Scheme. The Scheme Implementation Deed sets out the obligations of Dreamscape 
and Web.com in relation to the Scheme. 

On 28 August 2019, Dreamscape and Web.com entered into a deed of variation to amend the 
Scheme Implementation Deed such that:  

(a) Mark Evans will not be required to make any recommendation or vote at the Scheme 
Meeting; and 

(b) Web.com will nominate its nominee 1 business day before the first court hearing. 

The Scheme Implementation Deed (as varied on 28 August 2019) is contained in Annexure 2 of this 
Scheme Booklet. 

3)- 6ZYPU_UZY^!C]QOQPQY_!

The Scheme Implementation Deed is subject to a number of Conditions which are summarised in 
Section 2.7 and set out in full in Clause 3 of the Scheme Implementation Deed.  

So far as Dreamscape is aware, immediately before the date of this Scheme Booklet, no 
circumstances have occurred which will cause any of the Conditions not to be satisfied or to become 
incapable of satisfaction. These matters will continue to be assessed until the latest time each 
Condition is to be satisfied, which for many of the Conditions is on or before 8.00am on the Second 
Court Date.  

3). 6ZYP`O_!ZR!7]QMX^OM[Q$^!5`^UYQ^^!%C]ZTUNU_QP!MYP!CQ]XU__QP!4O_UaU_UQ^&!!

Dreamscape must, up to and including the Implementation Date, conduct its business in the ordinary 
and usual course of business and in compliance in all material respects with all applicable laws, 
regulations and regulatory approvals. Dreamscape must operate its businesses in a manner 
substantially consistent with the manner in which those businesses have been conducted in the 12 
months prior to the date of the Scheme Implementation Deed.  

Dreamscape must use its reasonable endeavours to: 

(a) preserve its relationships with customers, suppliers, landlords, licensors, licensees and 
others having material business dealings with them; 

(b) maintain the condition of its business and assets in accordance with the ordinary course of 
its business; 

(c) comply in all material respects with all Material Contracts to which a member of the 
Dreamscape Group is a party, and with laws, authorisations and licences applicable to each 
member of the Dreamscape Group; and 

(d) retain the services of all key employees. 
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The obligations above are subject to certain exceptions, including actions expressly contemplated by 
the Scheme Implementation Deed or Scheme or fairly disclosed by one party to the other party 
before the date of the Scheme Implementation Deed or expressly agreed by the parties in writing.  

3)/ 8cOW`^UaU_d!

(a) No Existing Discussions  

Dreamscape represents and warrants to Web.com that, as at the date of the Scheme 
Implementation Deed, Dreamscape is not: 

(i) a party to any agreement with a third party entered for the purpose of facilitating a 
Competing Proposal; and 

(ii) participating in any discussions or negotiations with a third party that concern, or 
that could reasonably be expected to lead to, a Competing Proposal. 

(b) No-Shop 

During the Exclusivity Period, Dreamscape must not, and must ensure that its Related 
Bodies Corporate and their respective Authorised Persons do not, directly or indirectly: 

(i) solicit, invite, initiate or encourage any Competing Proposal;  

(ii) solicit, invite, initiate or encourage any enquiries, proposals, discussions or 
negotiations with any third party in relation to, or that could reasonably be expected 
to lead to, a Competing Proposal; or  

(iii) communicate any intention to do any of these things referred to in (a) and (b)above.  

(c) No-Talk 

Subject to the 'Fiduciary Out' clause (described below), during the Exclusivity Period, 
Dreamscape must not, and must ensure that its Related Bodies Corporate and their 
respective Authorised Persons do not, directly or indirectly: 

(i) negotiate or enter or participate in negotiations or discussions with any person; or 

(ii) communicate any intention to do any of these things, 

in relation to (or which may reasonably be expected to lead to) a Competing Proposal, even 
if that person's Competing Proposal was not directly or indirectly solicited, encouraged or 
initiated by Dreamscape or any of its Related Bodies Corporate, or that person has 
announced the Competing Proposal. 

(d) No Due Diligence  

Subject to the 'Fiduciary Out' clause (described below), during the Exclusivity Period, 
Dreamscape must not, and must ensure that its Related Bodies Corporate and their 
respective Authorised Persons do not, directly or indirectly: 

(i) solicit, initiate, invite, encourage, facilitate or permit any person other than Web.com 
to undertake due diligence investigations in respect of Dreamscape or any of its 
Related Bodies Corporate or any of their businesses or operations in connection 
with or for the purposes of an actual, proposed or potential Competing Proposal; or 

(ii) make available to any person other than Web.com or its representative or permit 
any such person to receive any non-public information relating to Dreamscape or 
any of its Related Bodies Corporate or any of their businesses or operations in 
connection with or for the purposes of an actual, proposed or potential Competing 
Proposal.  
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(e) Notification of Approaches  

During the Exclusivity period, Dreamscape must notify Web.com in writing of any direct or 
indirect approach, inquiry or proposal made by any person to Dreamscape, any of its 
Related Bodies Corporate to any of their respective Authorised Persons, to initiative any 
discussions or negotiations that concerns, or could reasonably be expected to lead to, a 
Competing Proposal. There is a mechanism in the Scheme Implementation Deed Clause 
10.5 that stipulates what details and how Dreamscape must respond to any Competing 
Proposals with respect to Web.com.

(f) Web.com Matching Right 

If Dreamscape received a Competing Proposal and as a result, any Dreamscape Director 
proposes to either: 

(i) change, withdraw or modify his or her recommendation of the Scheme; or  

(ii) approve or recommend entry into any agreement, commitment, arrangement or 
understanding relating to the Competing Proposal, 

Dreamscape must: 

(iii) use its reasonable endeavours to procure that none of its directors take any action 
referred to in paragraphs (a) and (b) above; or  

(iv) ensure that Dreamscape, any Dreamscape Director or any Authorised Person does 
not enter into any legally binding agreement, arrangement or understanding 
(whether legally binding or otherwise) with respect to a Competing Proposal, 

Until a procedure, that is outlined in Clause 10.6 of the SID, is followed that grants Web.com 
the opportunity to submit a Counter Proposal within four full Business Days. 

If the Dreamscape Directors determine the Counter Proposal would be more favourable, or 
at least no less favourable, to Dreamscape and the Dreamscape Shareholders than the 
Competing Proposal, then Dreamscape and Web.com must use their best endeavours to 
agree the amendments to the Scheme Implementation Deed that are reasonably necessary 
to reflect the Counter Proposal and to enter into an amended agreement to give effect to 
those amendments and to implement the Counter Proposal, and Dreamscape must use its 
best endeavours to procure that the Dreamscape Directors recommend the Counter 
Proposal to the Shareholders and not recommend the applicable Competing Proposal. 

(g) Fiduciary Outs 

The 'No Talk' and 'No Due Diligence' restrictions do not apply to the extent they restrict 
Dreamscape or any Dreamscape Director from taking or refusing to take any action with 
respect to a Competing Proposal (in relation to which there has been no contravention of the 
'No Talk' or 'No Due Diligence' provisions) provided that the Dreamscape Board has 
determined in good faith after: 

(i) consultation with Dreamscape's financial advisers, that the Competing Proposal is or 
may reasonably be expected to lead to a Superior Proposal; and  

(ii) receiving written advice from Dreamscape's external Australian legal adviser 
practicing in the area of corporate law, that failing to take the action or refusing to 
take the action (as the case may be) with respect to the Competing Proposal would 
constitute or would be likely to constitute a breach of the fiduciary or statutory 
obligations of the Dreamscape Board. 

3)0 EQ[]Q^QY_M_UZY^!MYP!JM]]MY_UQ^!

The Scheme Implementation Deed contains customary and other representations and warranties by 
each of Dreamscape and Web.com. 
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3)1 7]QMX^OM[Q!5]QMV!9QQ!

Dreamscape must pay Web.com A$1,000,000 within 5 Business Days after receipt of a written 
demand for payment from Web.com if:  

(a) The Dreamscape Board withdraws or adversely modifies its recommendation that 
Dreamscape Shareholders vote in favour of the Scheme. Scheme Implementation Deed 
Clause 11 details scenarios where the Dreamscape Board may alter their recommendation 
and Dreamscape will not be required to pay the Dreamscape Break Fee; 

(b) A Competing Proposal is announced before the End Date and, within 12 months of the 
Competing Proposal being announced, the Competing Proposal results in a person or 
persons (other than a member of the Web.com Group) obtaining Control of Dreamscape, 
merging or amalgamating with Dreamscape or acquiring (directly or indirectly) an interest in 
all or a substantial part of the business or assets of the Dreamscape Group; or 

(c) Web.com terminates the Scheme Implementation Deed under certain provisions of the 
Scheme Implementation Deed, including, but not limited to, the violation of a Material 
Adverse Change clause and a material violation of the Scheme Implementation Deed. 

The Dreamscape Break Fee is not payable if the Scheme does not proceed solely on the basis that 
it is not approved by Dreamscape Shareholders. 

3)2 JQN)OZX!5]QMV!9QQ!

Web.com must pay Dreamscape A$1,000,000 within 5 Business Days after receipt of a written 
demand for payment from Dreamscape, if Web.com has a material breach of its obligations, which 
are set out in the Scheme Implementation Deed. 

3)3 GQ]XUYM_UZY!Nd!7]QMX^OM[Q!

Dreamscape may, by notice in writing to Web.com, terminate this deed at any time prior to 8.00am 
on the Second Court Date if at any time before then a majority of the Dreamscape Board has failed 
to make the Recommendation or has changed, withdrawn or modified their recommendation of the 
Scheme in the manner contemplated in Clause 6.3 of the SID. 

3)+* GQ]XUYM_UZY!Nd!JQN)OZX!

Web.com may, by notice in writing to Dreamscape, terminate this deed at any time prior to 8.00am 
on the Second Court Date if, at any time before then: 

(a) either the: 

(i) Dreamscape public announcement to be issued in accordance with Clause 15.3 of 
the Scheme Implementation Deed; or 

(ii) Scheme Booklet, 

does not include the Recommendation and Voting Intention in respect of every Dreamscape 
director (other than in the circumstances described in the Scheme Implementation Deed; 

(b) any Dreamscape director fails to make the Recommendation or Voting Intention, or 
changes, withdraws, modifies or qualifies his or her Recommendation or Voting Intention 
(other than in the circumstances described in Clause 6.3(e) of the Scheme Implementation 
Deed; or 

(c) any Dreamscape director recommends or supports a Competing Proposal. 
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+*) 4PPU_UZYMW!=YRZ]XM_UZY!

This section sets out additional statutory information, as well as some additional information that may 
be of interest to Dreamscape Shareholders.  

+*)+ 7]QMX^OM[Q!7U]QO_Z]^$!=Y_Q]Q^_^!!

(a) Relevant interests of Dreamscape Directors in Dreamscape Securities 

At the Last Practicable Date, the Dreamscape Directors had the following Relevant Interests in 
Dreamscape securities: 

Dreamscape Director Dreamscape Shares Dreamscape Options 

Mark Evans
(1) 

95,450,000 5,000,000 

Evan Cross 4,680,000 2,500,000 

Ng Shin Ein 80,000 Nil 

Peter James 1,016,000 9,500,000 
Notes: 
(1)  Mark Evans has granted a call option over 19.96% such Dreamscape Shares to Web.com. Refer to Section 2.15 for 

further details. 

All Independent Directors who hold Dreamscape Shares intend to vote in favour of the Scheme, in 
each case in respect of all their Dreamscape Shares, in the absence of a Superior Proposal. 

(b) Consideration for Dreamscape Options 

The cash consideration payable on cancellation of the Dreamscape Options pursuant to the 
Option Cancellation Deeds and the valuation given to the Dreamscape Options by HLB 
Mann Judd are detailed below. 

The Directors of Dreamscape instructed HLB Mann Judd to perform a valuation of the 
outstanding Dreamscape Options controlled or held by, or on behalf of, each Director as at 
the date of this Scheme Booklet.  

Director  Dreamscape 
Options 

Cash 
Consideration

Valuation 

Mark Evans
(1)

5,000,000 A$72,400 A$72,400

Evan Cross
(2)

2,500,000 A$36,200 A$36,200

Ng Shin Ein Nil Nil Nil

Peter James 9,500,000 A$137,560 A$137,560

Notes: 
(1)  Mark Evans has granted a call option over 19.96% such Dreamscape Shares to Web.com. Refer to 

Section 2.15 for further details. Mark Evans holds such options beneficially through Cloudsafe Holdings 
Limited. 

(2) Evan Cross holds such options beneficially through Fullerton Private Capital Pty Limited.  

(c) Dealings of Dreamscape Directors in Dreamscape Securities  

No Dreamscape Director acquired or disposed of a Relevant Interest in any Dreamscape 
securities in the four-month period ending on the date immediately prior to the date of the 
Scheme Booklet.  
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+*), =Y_Q]Q^_^!MYP!PQMWUYS^!ZR!7]QMX^OM[Q!7U]QO_Z]^!UY!JQN)OZX!^QO`]U_UQ^!!

(a) Relevant Interests of Dreamscape Directors in Web.com securities  

At the Last Practicable Date, no Dreamscape Director held any Relevant Interest in 
Web.com securities  

(b) Dealings of Dreamscape Directors in Web.com securities  

No Dreamscape Director acquired or disposed of a Relevant Interest in any Web.com 
securities in the four-month period ending on the date immediately prior to the date of this 
Scheme Booklet.  

+*)- 5QYQRU_^!MYP!MS]QQXQY_^!

(a) Benefits in connection with retirement from office 

It is not proposed that any payment or other benefit be made or given to any director, 
secretary or executive offer of Dreamscape (or its Related Bodies Corporate) as 
compensation for loss of, or as consideration for, or in connection with his or her retirement 
from, office in Dreamscape or any of its Related Bodies Corporate as a result of the Scheme 
other than in his or her capacity as a Dreamscape Shareholder.  

(b) Remuneration in connection with remaining in Office  

If any of the non-executive Dreamscape directors remain on the Dreamscape Board 
following the implementation of the Scheme, it is anticipated that the non-executive 
Dreamscape Directors would receive remuneration and expense reimbursement 
arrangements for their service commensurate with a position as a Dreamscape non-
executive director.  

(c) Siteplus Agreements connected with or conditional on the Scheme  

Mark Evans (through Cloudsafe) is a shareholder in Siteplus as well as a director and 
shareholder in Dreamscape. The Siteplus Option Agreement is conditional on the Scheme 
becoming Effective and Dreamscape being removed from the official list of the ASX. If the 
Scheme becomes Effective and is implemented, and Web.com exercises the Siteplus 
Option, it would result in the consideration being payable to the Siteplus Shareholders 
(which includes Mark Evans, through Cloudsafe). Refer to Section 6 for further details. 

(d) New Employment Agreements with Key Management Personnel 

In connection with the Scheme, it is important to Web.com that Mark Evans and other key 
management personnel are retained following implementation of the Scheme. 

Mark Evans has agreed to an on-going arrangement with Web.com, including remaining in 
his position as Managing Director and Chief Executive Officer of Dreamscape when it is a 
wholly owned subsidiary of Web.com and receiving certain benefits, which may be 
substantial. In connection with these arrangements, Mark Evans will:  

(i) receive a one-time retention payment of A$7.5 million four months from the 
implementation of the Scheme;  

(ii) will participate in other incentive-based remuneration should he achieve various 
financially based performance hurdles over the term of his employment; and 

(iii) potentially receive contingent payments from Web.com. Such payments are 
contingent on the following events occurring: 

(A) Web.com undertaking an IPO;  

(B) the sale of Web.com;  
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(C) achieving an EBITDA target in respect of Dreamscape; or  

(D) the resale of Siteplus.

Mark Evans will also be subject to a two year non-compete and non-solicitation clause in the 
event he leaves the employment of Dreamscape.  

Furthermore Web.com has sought to retain other key management personnel for the 
purpose of driving further growth in the Dreamscape business. The key management 
personnel have each signed new employment agreements with Dreamscape to give 
Web.com comfort in their ongoing employment with Dreamscape. 

The employment agreements for each key management personnel reflects the intended role 
and responsibilities of the key management personnel in respect of the business of 
Web.com and its subsidiaries from the Implementation Date. Each employment agreement 
with key management personnel is on substantially similar terms as their current 
arrangements, except for additional restrictive covenants.   

Except as set out in this section 10.3, there is no payment or other benefit that is proposed 
to be made or given to any Dreamscape Director or any other person, including Web.com, in 
connection with, or conditional upon, the outcome of the Scheme.  

+*). F`N^_MY_UMW!TZWPQ]^!

At the Last Practicable Date, the following persons had notified Dreamscape that they had Voting 
Power in 5% or more of Dreamscape Shares: 

Shareholder Name  Number of 
Dreamscape Shares 

Percentage of 
Dreamscape Shares 

Bluegeko Holdings Limited 139,527,287 35.81% 

Cloudsafe Holdings Limited 95,450,000 24.50% 

Web.com
(1) 

77,769,330 19.99% 

Mr Alvin Poh Chun Chiang 21,250,000 5.45% 

Mr Jervis Lee Wen 21,250,000 5.45% 

Note: 
(1)  At the date of this Scheme Booklet, Web.com has relevant interest in 19.96% of the Dreamscape Shares pursuant 

to the Cloudsafe Option Deed. Refer to Section 2.15 for further details. 
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+*)/ =Y_QY_UZY^!ZR!_TQ!5ZM]P!!

If the Scheme is implemented, subject to the provision of the Scheme Consideration, Dreamscape 
must procure that those persons nominated by Web.com are appointed to the Dreamscape Board 
and each Dreamscape Group member (with consents to act provided by the nominated persons) 
and each of those Dreamscape Directors and directors of each Dreamscape Group member, as 
nominated by Web.com, resign as a director of the relevant entity. 

If the Scheme is not implemented, the Directors intend to continue the business of Dreamscape in 
accordance with its stated strategy. In this event, the Dreamscape Board does not presently intend 
to make any major changes to the business of Dreamscape, whether in respect of redeployment of 
its assets or the future employment of the present employees of Dreamscape or elsewhere. 

+*)0 7]QMX^OM[Q PU]QO_Z]^e UY_QY_UZY^ MR_Q] _TQ =X[WQXQY_M_UZY 7M_Q!

If the Scheme is implemented, it will be a matter for Web.com to determine its intentions in relation 
to: 

(a) the continuation of the business of Dreamscape; 

(b) any major changes to be made to the business of Dreamscape; and 

(c) the future employment of the present employees of Dreamscape. 

The current intentions of Dreamscape are detailed in this Scheme Booklet, particularly in Section 0. 

+*)1 4FK!4YYZ`YOQXQY_^!!

Dreamscape has lodged the following announcements with ASX since 19 October 2018, being the 
lodgement of its annual report for the financial year ended 30 June 2018: 

Date  Description of Announcement 

01/08/2019 Appendix 3B Performance Rights Conversion 

25/07/2019 Becoming a substantial holder 

24/07/2019 Scheme Implementation Deed in a recommended transaction 

22/07/2019 Trading Halt 

26/06/2019 Trading Update - Increasing Guidance 

23/05/2019 Clarification Ceasing to be a Substantial Shareholder 

09/05/2019 Trading Update - Ahead of Plan and on Track 

05/03/2019 Joint Company Secretary Appointment 

22/02/2019 Half Year Presentation H1FY19 

22/02/2019 A Significant Improvement in Results, Executing on Plan 

22/02/2019 Half Yearly Report and Accounts 

25/01/2019 Half Year Results Update 

31/12/2018 Trading Update 

10/12/2018 Acquisition Funding Increased 

22/11/2018 Results of Meeting 

22/11/2018 AGM - CEO Presentation 

22/11/2018 AGM - Chairman's Address 
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Date  Description of Announcement 

22/11/2018 Director Resignation Gavin Gibson 

21/11/2018 Change of Director's Interest Notice 

13/11/2018 Change of Director's Interest Notice 

09/11/2018 Change of Director's Interest Notice 

05/11/2018 STRATEGIC UPDATE 

+*)2 ?ZPSQXQY_!ZR!FOTQXQ!5ZZVWQ_!

This Scheme Booklet was given to ASIC on 13 August 2019 in accordance with section 411(2)(b) of 
the Corporations Act.  

+*)3 AZ!`YMOOQ[_MNWQ!OU]O`X^_MYOQ^!

The Directors believe that the Scheme does not involve any circumstances in relation to the affairs of 
any Dreamscape Shareholder that could reasonably be characterised as constituting "unacceptable 
circumstances" for the purposes of section 657A of the Corporations Act. 

+*)+* 6]QPU_Z]^!ZR!7]QMX^OM[Q!

The Scheme, if implemented, is not expected to materially prejudice Dreamscape's ability to pay its 
creditors. No material new liability (other than Transaction costs) is expected to be incurred by 
Dreamscape as a consequence of the Transaction. Dreamscape has paid and is paying all of its 
creditors within normal terms of trade and is solvent and trading in an ordinary commercial manner. 

+*)++ =Y_Q]Q^_^!ZR!JQN)OZX!7U]QO_Z]^!

The Web.com Directors have no interest in the outcome of the Scheme, except as provided for in 
this Scheme Booklet. 

+*)+, 6ZY^QY_^!

(a) Role of advisers and experts 

The persons named in this Scheme Booklet as performing a function in a professional, 
advisory or other capacity in connection with the Scheme or the preparation or distribution of 
this Scheme Booklet are: 

Name Role 

BDO Independent Expert 

DLA Piper Legal adviser to Dreamscape 

Venture Advisory Financial Adviser to Dreamscape 

HLB Mann Judd Auditor 

PricewaterhouseCoopers Tax Adviser in relation to Section 8. 

Computershare Investor Services Pty Limited Share Registry  
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(b) Consents 

BDO Corporate Finance Pty Ltd has given its consent to the inclusion of its Independent 
Dsk`mo{n Q`kjmo di ocdn R^c`h` Ajjfg`o di oc` ajmh \i_ ^jio`so di rcd^c do \kk`\mn di 
Annexure 1 of this Scheme Booklet and has not withdrawn that consent before the date of 
this Scheme Booklet. BDO Corporate Finance Pty Ltd takes no responsibility for the 
^jio`ion ja oc` R^c`h` Ajjfg`o joc`m oc\i oc` Hi_`k`i_`io Dsk`mo{n Q`kjmo.  Sc` dio`m`non 
of BDO Corporate Finance Pty Ltd in its capacity as Independent Expert are disclosed in the 
Hi_`k`i_`io Dsk`mo{n Q`kjmo.

DLA Piper has given its consent to be named in this Scheme Booklet as Legal adviser to 
Dreamscape and has not withdrawn that consent before the date of this Scheme Booklet. 

Venture Advisory has given its consent to be named in this Scheme Booklet as Financial 
adviser to Dreamscape and has not withdrawn that consent before the date of this Scheme 
Booklet. 

HLB Mann Judd has consented to be named in this Scheme Booklet at auditor to 
Dreamscape and has not withdrawn that consent before the date of this Scheme Booklet. 

Computershare Investor Services Pty Limited has given its consent to be named in this 
Scheme Booklet as Share Registry to Dreamscape and has not withdrawn that consent 
before the date of this Scheme Booklet. 

Omd^`r\o`mcjpn`Bjjk`mn c\n ^jin`io`_ oj ]` i\h`_ di ocdn R^c`h` Ajjfg`o \n xS\s 
@_qdn`m di m`g\odji oj R`^odji 8y oj Cm`\hn^\k` \i_ c\n ijo rdoc_m\ri oc\o ^jin`io ]`ajm` 
the date of this Scheme Booklet. PricewaterhouseCoopers has reviewed the Australian 
taxation considerations in Section 8. PricewaterhouseCoopers and its directors, officers, 
partners and employees have not authorised or caused the issue of the Scheme Booklet; 
have not made, and does not purport to have made, any statement, other than Section 8 in 
the Scheme Booklet; and to the maximum extent permitted by law, expressly disclaims and 
takes no responsibility for any part of the Scheme Booklet, other than Section 8. 

Web.com has given its consent to the inclusion of the Web.com Information in the form and 
context in which it appears and has not withdrawn that consent before the date of this 
Scheme Booklet. 

Each of the Directors has given their written consent to being named in this Scheme Booklet 
in the context in which they are named and have not withdrawn their consent prior to 
lodgement of this Scheme Booklet with ASIC. 

Each person named in Section 10.12(b) has given, and before the time of registration of this 
Scheme Booklet with ASIC, has not withdrawn, their consent to being named in this Scheme 
Booklet in the capacity indicated next to their name. 

(c) Disclaimer 

Each person named in Section 10.12(b): 

(i) has not authorised or caused the issue of this Scheme Booklet; 

(ii) does not make, or purport to make, any statement in this Scheme Booklet or any 
statement on which a statement in this Scheme Booklet is based other than as 
specified in Section 10.12(b); and 

(iii) to the maximum extent permitted by law, expressly disclaims all liability in respect of, 
makes no representation regarding, and takes no responsibility for any part of this 
Scheme Booklet other than a reference to its name and any statement or report 
which has been included in this Scheme Booklet with the consent of that person. 
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(d) Fees 

Each of the persons named in Section 10.12(b) as performing a function in a professional, 
advisory or other capacity in connection with the Scheme and the preparation of this 
Scheme Booklet, will be entitled to receive professional fees charged in accordance with 
their normal basis of charging. The estimated fees payable to these parties is detailed in 
Section 10.12(b). 

If the Scheme is implemented, costs of approximately A$1,005,000 (excluding GST) are 
`sk`^o`_ oj ]` k\d_ ]t Cm`\hn^\k`. Scdn di^gp_`n \_qdnjmt a``n ajm Cm`\hn^\k`{n adi\i^d\g, 
legal, accounting and tax advisers, the Independent Expert's fees, governance support and 
proxy advisor engagement support fees, general administrative fees, printing and distribution 
costs, expenses associated with convening and holding the Scheme Meeting and other 
expenses.  

If the Scheme is not implemented, costs of approximately A$935,000 (excluding GST) are 
expected to be paid by Dreamscape.  

These amounts do not include the transaction costs that may be incurred by Web.com in 
relation to the Scheme.  

+*)+- EQS`WM_Z]d!OZYPU_UZY^!MYP!]QWUQR!

(a) ASIC Relief  

Paragraph 8302(h) of Part 3 of Schedule 8 of the Corporations Regulations requires this 
Scheme Booklet to set out whether, within the knowledge of the Directors, the financial 
position of Dreamscape has materially changed since the date of the last balance sheet laid 
before the company's annual general meeting or sent to Dreamscape Shareholders in 
accordance with section 314 or 317 of the Corporations Act, being 30 June 2018. 

ASIC has granted Dreamscape relief from this requirement so that this Scheme Booklet only 
needs to set out whether, within the knowledge of the Directors, the financial position of 
Dreamscape has materially changed since 31 December 2018 (being the last date of the 
period to which the financial statements for the half-year ended 31 December 2018 relate). 
Refer to Section 4.8 for details of the material changes in the financial position of 
Dreamscape since 31 December 2018. 

(b) ASX Waiver 

Dreamscape has applied for, and ASX has granted, a waiver of ASX Listing Rule 6.23.2 to 
the extent necessary to permit the cancellation for consideration of the Dreamscape Options 
described in Section 2.25. 

+*)+. F`[[WQXQY_M]d!UYRZ]XM_UZY!

If, between the date of lodgement of this Scheme Booklet for registration by ASIC and the Effective 
Date, Dreamscape becomes aware of any of the following: 

(a) a material statement in this Scheme Booklet is false or misleading; 

(b) a material omission from this Scheme Booklet; 

(c) a significant change affecting a matter included in this Scheme Booklet; or 

(d) a significant new matter that has arisen and that would have been required to be included in 
this Scheme Booklet if it had arisen before the date of lodgement of this Scheme Booklet for 
registration by ASIC, 

Dreamscape will make available supplementary material to Dreamscape Shareholders. Dreamscape 
intends to make available any supplementary material by releasing that material to ASX 
(www.asx.com.au) and posting the supplementary document to Dreamscape's website 
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(https://www.dreamscapenetworks.com/). Depending on the nature and timing of the changed 
circumstances and subject to obtaining any relevant approvals, Dreamscape may also send such 
supplementary materials to Dreamscape Shareholders. 

+*)+/ B_TQ]!@M_Q]UMW!=YRZ]XM_UZY!

Except as set out in this Scheme Booklet, there is no other information material to the making of a 
decision in relation to the Scheme, being information that is within the knowledge of any Director or 
Related Entity of Dreamscape which has not previously been disclosed to Dreamscape 
Shareholders. 
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THE ISSUE OF THIS SCHEME BOOKLET IS AUTHORISED BY THE DIRECTORS OF DREAMSCAPE 
NETWORKS LIMITED AND THIS SCHEME BOOKLET HAS BEEN SIGNED BY OR ON BEHALF OF THE 
DIRECTORS OF DREAMSCAPE NETWORKS LIMITED ON 30 AUGUST 2019 

Evan Cross 
Non-Executive Director 



Dreamscape Networks Limited SCHEME BOOKLET      Page | 75

++) 7QRUYQP!GQ]X^!MYP!=Y_Q][]Q_M_UZY!

++)+ 7QRUYU_UZY^!

In this Scheme Booklet unless the context requires otherwise: 

Accounting Standard has the meaning given to it in section 9 of the Corporations Act. 

Adviser means any person who is engaged to provide professional advice of any type (including 
legal, accounting, consulting, financial or taxation advice) to Dreamscape or Web.com.

AIFRS means Australian International Financial Reporting Standards, as issued by the Australian 
Accounting Standards Board. 

Annexure means an annexure to this Scheme Booklet. 

ASIC means the Australian Securities and Investments Commission. 

Associate has the meaning given to it in the Corporations Act. 

ASX means ASX Limited (ABN 98 008 624 691) or the Australian Securities Exchange, as 
appropriate. 

ATO means Australian Tax Office. 

Authorised Person means, in respect of a person: 

(a) a director, officer, partner, member or employee of the person; 

(b) an adviser of the person; and  

(c) a director, officer or employee of an adviser of the person. 

Business Day has the meaning given in the Listing Rules. 

CGT means capital gains tax. 

Cloudsafe is an entity that is related to Mark Evans that holds Dreamscape Shares on Mark Evans' 
behalf.

Cloudsafe Option Deed is the agreement between Mark Evans and related parties and Web.com.  

Competing Proposal means any proposal, offer or transaction by a third party (other than Web.com 
or its Related Bodies Corporate) that, if completed, would mean: 

(a) a person would acquire a Relevant Interest or voting power in 15% or more of the 
Dreamscape Shares or of the securities of any material member of the Dreamscape Group;  

(b) a person would enter into, buy, dispose of, terminate or otherwise deal with any cash settled 
equity swap or other synthetic, economic or derivative transaction connected with or relating 
to 15% or more of the Dreamscape Shares or of the securities of any material member of the 
Dreamscape Group;   

(c) a person would directly or indirectly acquire or obtain an interest (including an economic 
interest) in all or a substantial part or material part of the business conducted by, or assets or 
property of, Dreamscape or any material member of the Dreamscape Group; 

(d) a person would acquire Control of Dreamscape or any material member of the Dreamscape 
Group; 
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(e) a person may otherwise acquire, or merge with, Dreamscape or any material member of the 
Dreamscape Group (including by way of takeover bid, scheme of arrangement, capital 
reduction, sale of assets, sale of securities, strategic alliance, dual listed company structure, 
joint venture or partnership); or 

(f) Dreamscape will issue, on a fully diluted basis, 15% or more of its capital as consideration 
for the assets or share capital or another person, 

(g) or would otherwise result in the Transaction not being able to be implemented on the basis 
set out in this deed.  Each successive material modification or variation of any proposal, offer 
or transaction in relation to a Competing Proposal will constitute a new Competing Proposal. 

Control has the meaning given to that term in section 50AA of the Corporations Act.  

Corporations Act means the Corporations Act 2001 (Cth) (Australia). 

Conditions has the meaning given in the Scheme Implementation Deed. 

Court means the Federal Court of Australia (Perth registry) or any other court of competent 
jurisdiction under the Corporations Act 

Counter Proposal means Web.com's right to amend the terms of the Transaction in the event of a 
Competing Proposal 

Dreamscape means Dreamscape Networks Limited, ACN 612 069 842. 

Dreamscape Board means the board of directors of Dreamscape as constituted from time to time 
(or any committee of the board of directors of Dreamscape constituted from time to time to consider 
the Transaction on behalf of Dreamscape). 

Dreamscape Break Fee means the amount of A$1,000,000 payable by Dreamscape to Web.com in 
the circumstances set out in the Scheme Implementation Deed and Section 9. 

Dreamscape Director means a director of Dreamscape.  

Dreamscape Group means Dreamscape and its Related Entities. 

Dreamscape International means Dreamscape Networks International Pte Ltd. 

Dreamscape Information means the information contained in this Scheme Booklet other than the 
Web.com Information and the Independent Expert's Report in Annexure 1. 

Dreamscape Option means an option conferring on its holder the right, but not the obligation, to 
acquire a Dreamscape Share. 

Dreamscape Performance Right mean a right to be issued a Dreamscape Share.  

Dreamscape Share means a fully paid ordinary share issued in the capital of Dreamscape. 

Dreamscape Shareholder means, at the relevant time, a person who is registered in the Register 
as a holder of Dreamscape Shares. 

Dreamscape Share Registry means Computershare Investor Services Pty Limited. 

Dreamscape Warranties has its definition given to it by the SID. 

Effective means, when used in relation to a Scheme, the order of the Court made under 
section 411(4)(b) in relation to the Scheme coming into effect pursuant to section 411(10) of the 
Corporations Act. 

Effective Date means the date on which the Scheme becomes Effective. 
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End Date means the late of: 

(a) The date that is 180 calendar days after the date of this deed; 

(b) If the Regulatory Approval Condition (definition in SID) has not been satisfied prior to the 
date referred to in sub-paragraph (a) immediately above w a further 30 calendar days after 
the end of 180 calendar days after the date of this deed; and 

(c) Such other date and time agreed in writing between Web.com and Dreamscape.  

Exclusivity Period means the period commencing on 23 July 2019 and ending on the earlier of the 
date that the Scheme Implementation Deed is terminated, the Effective Date or the End Date. 

FATA means the Foreign Acquisitions and Takeovers Act 1975 (Cth).

FIRB Approval has the meaning given in Section 2.7. 

First Option has the meaning given in Section 2.15.  

First Court Date means the date the Court first hears the application to order the convening of the 
Scheme Meeting under section 411(1) of the Corporations Act, or, if the hearing of such application 
is adjourned for any reason, means the first day of the adjourned meeting. 

General Meeting means the general meeting to be convened by Dreamscape at which Dreamscape 
Shareholders will vote on the grant of the Siteplus Option. 

Grantors has the meaning given in Section 2.15. 

GST means Goods and Services Tax.

Headcount Test means the requirement under section 411(4)(a)(ii)(A) of the Corporations Act that 
the resolution to approve the Scheme at the Scheme Meeting is passed by a majority in number of 
Dreamscape Shareholders present and voting, either in person or by proxy.  

Implementation Date means the fifth Business Day after the Record Date, or such other date 
agreed to in writing by Dreamscape and Web.com.  

IBC means Independent Board Committee, being a subcommittee of the Dreamscape Board, that 
has been established to consider the Transaction and which comprises all of the Independent 
Directors. 

Independent Directors means all of the Dreamscape Directors except Mark Evans. 

Independent Expert means BDO Corporate Finance (WA) Pty Ltd. 

Independent Expert's Report means the report of the Independent Expert set out in Annexure 1. 

Last Practicable Date the Business Day prior to the date of this Scheme Booklet. 

Listing Rules means the official listing rules of ASX. 

Material Adverse Change has its meaning given to it in the SID. 

Material Contracts means any agreement, contract, deed or other agreement, right or instrument 
which: 

(a) Generates, or is expected to generate, annual revenue for the Dreamscape Group in excess 
of $150,00 individually; or  

(b) Incurs, or expected to incur, gross annual expenditure for the Dreamscape Group in excess 
of $150,000 individually. 
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Notice of Scheme Meeting means the notice convening the Scheme Meeting together with the 
Proxy Forms for that meeting as set out in Annexure 5.  

Proxy Form means the proxy form that accompanies this Scheme Booklet or is available from the 
Dreamscape Share Registry. 

Purchase Price is the amount equal to the Scheme Consideration.  

Recommendation has the meaning given to it in the SID. 

Record Date means 5.00pm (WST) on the fifth Business Day following the Effective Date or such 
other date (after the Effective Date) as Dreamscape and Web.com may agree in writing or as 
ordered by the Court or as may be required by the ASX. 

Register means the share register of Dreamscape kept pursuant to the Corporations Act. 

Regulatory Authority includes, in any jurisdiction: 

(a) a government or governmental, semi-governmental, administrative, fiscal or judicial entity or 
authority; 

(b) a minister, department, office, commission, delegate, instrumentality, tribunal, agency, 
board, authority or organisation of any government; 

(c) any regulatory organisation established under statute; and 

(d) includes the FIRB, the ACCC, ASX ASIC and the Australian Tax Office. 

Related Entity means, in relation to a party, any entity that is related to that party within the meaning 
of section 50 of the Corporations Act or which is an economic entity (as defined in the Accounting 
Standards) that is Controlled by that party. 

Related Body Corporate has meaning given to it in the Corporations Act. 

Relevant Interest has meaning given to it in the Corporations Act. 

Representatives means in relation to an entity: 

(a) each of the entity's Related Entities; and 

(b) each of its and its Related Entities' directors, officers, employees, contractors, advisers 
(including legal, financial and other expert advisers) and agents, but excluding the 
Independent Expert. 

Requisite Majority means in relation to the Scheme Resolution, a resolution passed by: 

(a) unless the Court orders otherwise, a majority in number (more than 50%) of Dreamscape 
Shareholders, who are present and voting, either in person or by proxy, attorney or in the 
case of a corporation its duly appointed corporate representative; and 

(b) at least 75% of the votes cast on the resolution. 

Scheme means the scheme of arrangement pursuant to Part 5.1 of the Corporations Act proposed 
between Dreamscape and the Scheme Participants, the form of which is contained in Annexure 3, 
together with any alterations or conditions made or required by the Court under section 411(6) of the 
Corporations Act and approved in writing by Web.com and Dreamscape. 

Scheme Booklet means this scheme booklet. 

Scheme Consideration means the consideration to be provided to Scheme Participants under the 
terms of the Scheme, being $0.27 in respect of each Dreamscape Share held by a Scheme 
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Participant on the Record Date, the aggregate Scheme Consideration for each Scheme Participant 
being rounded to the nearest whole cent. 

Scheme Implementation Deed or SID means the Scheme Implementation Deed dated 23 July 
2019 between Dreamscape and Web.com (as varied on 28 August 2019), set out in Annexure 2. 

Scheme Meeting means the meeting of Dreamscape Shareholders convened by the Court in 
relation to the Scheme pursuant to section 411(1) of the Corporations Act and includes any 
adjournment of that meeting.  

Scheme Participant means each person who is a Dreamscape Shareholder as at the Record Date 
(other than Web.com). 

Scheme Resolution means the resolution to be proposed to the Dreamscape Shareholders at the 
Scheme Meeting to approve the Scheme, set out in the Notice of Scheme Meeting.  

Scheme Share means a Dreamscape Share held by a Scheme Participant as at the Record Date. 

Second Court Date means the first day on which an application made to the Court for an order 
pursuant to section 411(4)(b) of the Corporations Act approving the Scheme is heard or, if the 
application is adjourned or subject to appeal for any reason, the day on which the adjourned or 
appealed application is heard. 

Second Court Hearing means the hearing of the application made to the Court for an order under 
paragraph 411(4)(b) of the Corporations Act in relation to the Scheme. 

Second Option has the meaning given in Section 2.15. 

Siteplus means Siteplus Pte. Ltd. (CRN 201614837Z), a company incorporate in Singapore  

Siteplus Exercise Period has the meaning given in Section 6.3. 

Siteplus Independent Expert's Report has the meaning given in Section 6.4. 

Siteplus Option has the meaning given in Section 6.3. 

Siteplus Option Agreement has the meaning it has in the Scheme Implementation Deed.  

Siteplus Transaction Documents has the meaning it has in the Scheme Implementation Deed.  

Siteplus Vendors means Cloudsafe and Bluegeko Holdings Limited. 

Siris Capital Funds means:  

(a) Siris Partners III, LP is a limited liability partnership organised in Delaware (Siris III). The 
general partner of Siris III is Siris Partners GP III, LP (Siris III GP); 

(b) Siris Partners III Parallel, LP is a limited liability partnership organised in Delaware (Siris 
Parallel III). The general partner of Siris Parallel III is Siris III GP; 

(c) Siris Partners IV, LP is a limited liability partnership organised in Delaware (Siris IV). The 
general partner of Siris IV is Siris Partners GP IV, LP (Siris IV GP); and 

(d) Siris Partners IV Parallel, LP is a limited liability partnership organised in Delaware (Siris 
Parallel IV). The general partner of Siris Parallel IV is Siris IV GP.  

Share Splitting has the meaning given in Section 2.24. 

Subsidiary has the meaning given to that term in section 9 of the Corporations Act. 

Superior Proposal means a bona fide Competing Proposal which the Dreamscape Board 
determines, acting in good faith and in order to satisfy what the Dreamscape Board reasonably 
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considers to be its fiduciary or statutory duties, would, if completed substantially in accordance with 
its terms, be likely to result in a transaction more favourable to Dreamscape Shareholders than the 
Transaction having regard to matters including consideration, conditionality, funding, certainty and 
timing. 

Tax Act means the Income Tax Assessment Act 1936 (Cth) and the Income Tax Assessment Act 
1997 (Cth). 

Transaction means the acquisition by Web.com BidCo of all of the Dreamscape Shares by means 
of the Scheme in accordance with the terms of the Scheme Implementation Deed. 

VWAP means volume weighted average price. 

Voting Intention has meaning given to it in the SID. 

Web.com means Web.com Group, Inc.

Web.com BidCo means Web.com Aus Bidco Pty Ltd (ACN 635 836 298). 

Web.com Board means the board of directors of Web.com. 

Web.com Dreamscape Singapore means Web.com Dreamscape Pte. Ltd.

Web.com Group means Web.com and its Subsidiaries. 

Web.com HoldCo means Web.com Aus Holdco Pty Ltd (ACN 635 831 597).  

Web.com Information means all the information contained in this Scheme Booklet regarding 
Web.com that is provided by or on behalf of Web.com to Dreamscape to enable the Scheme Booklet 
to be prepared and completed in compliance with all applicable laws. 

Web.com Break Fee means the amount of A$1,000,000 payable by Web.com to Dreamscape in the 
circumstances set out in the Scheme Implementation Deed and summarised in Section 9. 

WST means Western Standard Time in Australia. 

++), =Y_Q][]Q_M_UZY^!!

In this Scheme Booklet: 

(a) all dates and times are Perth, Western Australia times unless otherwise indicated; 

(b) words and phrases not otherwise defined in this Scheme Booklet (excluding the Annexures 
of this Scheme Booklet) have the same meaning (if any) as is given to them by the 
Corporations Act; 

(c) the singular includes the plural and vice versa. A reference to a person includes a reference 
to a corporation; 

(d) headings are for ease of reference only and do not affect the interpretation of this Scheme 
Booklet; 

(e) a reference to a Section is to a Section in this Scheme Booklet unless stated otherwise;  

(f) a reference to a statute, ordinance, code or other law includes regulations and other 
instruments under it and consolidations, amendments, re-enactments or replacements of any 
of them; and 

(g) the meaning of general words is not limited by specific examples introduced by "including", 
"for example" or similar expressions. 

(h) All references in this Scheme Booklet to "$", "A$", "AUD", "Australian dollars" are to 
Australian currency and "US$", "USD" and "US dollars" are to United States currency.
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U`]f!o]!hjgna\]!l`ak!^afYf[aYd!k]jna[]!o]!Yj]!]f_Y_]\!lg!hjgna\]!Yf!]ph]jl!j]hgjl!af![gff][lagf!oal`!
l`]!^afYf[aYd!hjg\m[l!g^!Yfgl`]j!h]jkgf.!Mmj!j]hgjlk!]phdYaf!o`g!`Yk!]f_Y_]\!mk!Yf\!l`]!fYlmj]!g^!l`]!
j]hgjl!o]!`Yn]!Z]]f!]f_Y_]\!lg!hjgna\].!!U`]f!o]!hjgna\]!l`]!Yml`gjak]\!k]jna[]k!o]!Yj]!fgl!Y[laf_!
^gj!qgm.!
!
@V_VcR]!?Z_R_TZR]!Hc`UfTe!9UgZTV!
U]!gfdq!hjgna\]!_]f]jYd!^afYf[aYd!hjg\m[l!Y\na[],!fgl!h]jkgfYd!^afYf[aYd!hjg\m[l!Y\na[].!Mmj!j]hgjl!
\g]k!fgl!lYc]!aflg!Y[[gmfl!qgmj!h]jkgfYd!gZb][lan]k,!^afYf[aYd!kalmYlagf!gj!f]]\k.!Wgm!k`gmd\![gfka\]j!
l`]!YhhjghjaYl]f]kk!g^!l`ak!_]f]jYd!Y\na[]!`Ynaf_!j]_Yj\!lg!qgmj!gof!gZb][lan]k,!^afYf[aYd!kalmYlagf!
Yf\!f]]\k!Z]^gj]!qgm!Y[l!gf!l`]!Y\na[].!
j]hgjl!qgm!k`gmd\!k]]c!hjg^]kkagfYd!^afYf[aYd!Y\na[].!
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!

!

?Z_R_TZR]!KVcgZTVd!@fZUV!
NY_]!2!

?VVd)!T`^^ZddZ`_d!R_U!`eYVc!SV_VWZed!eYRe!hV!^Rj!cVTVZgV!
U]![`Yj_]!^]]k!^gj!hjgna\af_!j]hgjlk,!af[dm\af_!l`ak!j]hgjl.!R`]k]!^]]k!Yj]!f]_glaYl]\!Yf\!Y_j]]\!oal`!
l`]!h]jkgf!o`g!]f_Y_]k!mk!lg!hjgna\]!l`]!j]hgjl.!D]]k!Yj]!Y_j]]\!gf!Yf!`gmjdq!ZYkak!gj!Yk!Y!^ap]\!
Yegmfl!\]h]f\af_!gf!l`]!l]jek!g^!l`]!Y_j]]e]fl.!R`]!^]]!hYqYZd]!lg!@BM!AgjhgjYl]!DafYf[]!(U?)!
Nlq!Jl\!^gj!l`ak!]f_Y_]e]fl!ak!YhhjgpaeYl]dq!$43,000.!
!
Cp[]hl!^gj!l`]!^]]k!j]^]jj]\!lg!YZgn],!f]al`]j!@BM,!fgj!Yfq!g^!alk!\aj][lgjk,!]ehdgq]]k!gj!j]dYl]\!
]flala]k,!j][]an]!Yfq!h][mfaYjq!Z]f]^al!gj!gl`]j!Z]f]^al,!\aj][ldq!gj!af\aj][ldq,!^gj!gj!af![gff][lagf!
oal`!l`]!hjgnakagf!g^!l`]!j]hgjl!Yf\!gmj!\aj][lgjk!\g!fgl!`gd\!Yfq!k`Yj]k!af!Bj]Yek[Yh].!
!
GeYVc!9ddZX_^V_ed*!
lg!l`]!hjghgk]\!ghlagf!Y_j]]e]fl!oal`!Qal]hdmk!Nl].!Jl\!(Yffgmf[]\!lg!l`]!eYjc]l!gf!24!Hmdq!2019),!
^gj!o`a[`!o]!oadd!j][]an]!Y!^]]!g^!YhhjgpaeYl]dq!$25,000.!!
!
JV^f_VcReZ`_!`c!`eYVc!SV_VWZed!cVTVZgVU!Sj!`fc!V^a]`jVVd!
?dd!gmj!]ehdgq]]k!j][]an]!Y!kYdYjq.!Mmj!]ehdgq]]k!Yj]!]da_aZd]!^gj!Zgfmk]k!ZYk]\!gf!gn]jYdd!
hjg\m[lanalq!Zml!fgl!\aj][ldq!af![gff][lagf!oal`!Yfq!]f_Y_]e]fl!^gj!l`]!hjgnakagf!g^!Y!j]hgjl.!U]!`Yn]!
j][]an]\!Y!^]]!^jge!!^gj!gmj!hjg^]kkagfYd!k]jna[]k!af!hjgna\af_!l`ak!j]hgjl.!R`Yl!^]]!ak!fgl!dafc]\!af!Yfq!
oYq!oal`!gmj!ghafagf!Yk!]phj]kk]\!af!l`ak!j]hgjl.!
!
JVWVccR]d!
U]!\g!fgl!hYq![geeakkagfk!gj!hjgna\]!Yfq!gl`]j!Z]f]^alk!lg!Yfq!h]jkgf!^gj!j]^]jjaf_![mklge]jk!lg!mk!af!
[gff][lagf!oal`!l`]!j]hgjlk!l`Yl!o]!Yj]!da[]fk]\!lg!hjgna\].!
!
<`^a]RZ_ed!cVd`]feZ`_!
>TYLWTHR!JUSVRHPTYX!WLXURZYPUT!VWUJLXX!
?k!l`]!`gd\]j!g^!Yf!?mkljYdaYf!DafYf[aYd!Q]jna[]k!Ja[]f[],!o]!Yj]!j]imaj]\!lg!`Yn]!Y!kqkl]e!^gj!
`Yf\daf_![gehdYaflk!^jge!h]jkgfk!lg!o`ge!o]!hjgna\]!^afYf[aYd!hjg\m[l!Y\na[].!!?dd![gehdYaflk!emkl!
Z]!af!ojalaf_!Y\\j]kk]\!lg!R`]!AgehdYaflk!M^^a[]j,!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\,!NM!@gp!700!
U]kl!N]jl`!U?!6872.!
!
U`]f!o]!j][]an]!Y!ojall]f![gehdYafl!o]!oadd!j][gj\!l`]![gehdYafl,!Y[cfgod]\_]!j][]ahl!g^!l`]!
[gehdYafl!oal`af!15!\Yqk!Yf\!afn]kla_Yl]!l`]!akkm]k!jYak]\.!!?k!kggf!Yk!hjY[la[Yd,!Yf\!fgl!egj]!l`Yf!12!
URjd!Y^l]j!j][]anaf_!l`]!ojall]f![gehdYafl,!o]!oadd!Y\nak]!l`]![gehdYafYfl!af!ojalaf_!g^!gmj!
\]l]jeafYlagf.!
!
JVWVccR]!e`!>ieVc_R]!=ZdafeV!JVd`]feZ`_!KTYV^V!
?![gehdYafYfl!fgl!kYlak^a]\!oal`!l`]!gml[ge]!g^!l`]!YZgn]!hjg[]kk,!gj!gmj!\]l]jeafYlagf,!`Yk!l`]!
ja_`l!lg!j]^]j!l`]!eYll]j!lg!l`]! 9?<9 .!
!
?DA?!ak!Yf!]pl]jfYd!\akhml]!j]kgdmlagf!k[`]e]!l`Yl!\]Ydk!oal`![gehdYaflk!^jge![gfkme]jk!af!l`]!
^afYf[aYd!kqkl]e.!Gl!ak!Y!fgl-^gj-hjg^al![gehYfq!daeal]\!Zq!_mYjYfl]]!Yf\!Yml`gjak]\!Zq!l`]!j]khgfkaZd]!
^]\]jYd!eafakl]j.!?DA?!oYk!]klYZdak`]\!gf!1!Lgn]eZ]j!2018!lg!Yddgo!^gj!l`]!YeYd_YeYlagf!g^!Ydd!

?GK !k[`]e]k!aflg!gf].!?DA?!oadd!\]Yd!oal`![gehdYaflk!^jge!
[gfkme]jk!af!l`]!^afYf[aYd!kqkl]e!Zq!hjgna\af_!^j]],!^Yaj!Yf\!af\]h]f\]fl!^afYf[aYd!k]jna[]k![gehdYafl!
j]kgdmlagf.!G^!Yf!akkm]!`Yk!fgl!Z]]f!j]kgdn]\!lg!qgmj!kYlak^Y[lagf!qgm![Yf!dg\_]!Y![gehdYafl!oal`!?DA?!
Yl!Yfq!lae].!
!
Mmj!?DA?!K]eZ]jk`ah!LmeZ]j!ak!12561.!Dmjl`]j!\]lYadk!YZgml!?DA?!Yj]!YnYadYZd]!gf!alk!o]Zkal]!
ooo.Y^[Y.gj_.Ym!gj!Zq![gflY[laf_!al!\aj][ldq!naY!l`]!\]lYadk!k]l!gml!Z]dgo.!
!
! ?mkljYdaYf!DafYf[aYd!AgehdYaflk!?ml`gjalq!
! ENM!@gp!3!
! K]dZgmjf]!TGA!3001!
! ?DA?!Dj]]![Ydd;! 1800!931!678!
! U]Zkal];!! !ooo.Y^[Y.gj_.Ym!

CeYad;! ! !af^g>Y^[Y.gj_.Ym!
!
Wgm!eYq![gflY[l!mk!mkaf_!l`]!\]lYadk!k]l!gml!gf!hY_]!1!g^!l`]!Y[[gehYfqaf_!j]hgjl.!
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!

L9;D>!G?!<GFL>FLK!!

1.# Gfljg\m[lagf! 1#

2.# QmeeYjq!Yf\!Mhafagf! 1#

3.# Q[gh]!g^!l`]!P]hgjl! 4#

4.# Mmldaf]!g^!l`]!Q[`]e]! 6#

5.# Njg^ad]!g^!Bj]Yek[Yh]! 8#

6.# Njg^ad]!g^!?[imaj]j! 15#

7.# C[gfgea[!YfYdqkak! 16#

8.# Gf\mkljq!YfYdqkak! 18#

9.# TYdmYlagf!YhhjgY[`!Y\ghl]\! 20#

10.# TYdmYlagf!g^!Bj]Yek[Yh]!hjagj!lg!l`]!Q[`]e]! 21#

11.# TYdmYlagf!g^!Q[`]e]!Agfka\]jYlagf! 34#

12.# Gk!l`]!Q[`]e]!^Yaj=! 34#

13.# Gk!l`]!Q[`]e]!j]YkgfYZd]=! 35#

14.# Agf[dmkagf! 37#

15.# Qgmj[]k!g^!af^gjeYlagf! 37#

16.# Gf\]h]f\]f[]! 37#

17.# OmYda^a[Ylagfk! 38#

18.# Bak[dYae]jk!Yf\![gfk]flk! 38#

!

?hh]f\ap!1! !EdgkkYjq!Yf\![ghqja_`l!fgla[]!

?hh]f\ap!2! !TYdmYlagf!K]l`g\gdg_a]k!

?hh]f\ap!3! !RjY\af_!Yf\!RjYfkY[lagf!Kmdlahd]k!!

!

x!2019!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!

!
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!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!?@L!27!124!031!045!?DQ!Ja[]f[]!Lg!316158!ak!Y!e]eZ]j!g^!Y!fYlagfYd!Ykkg[aYlagf!g^! af\]h]f\]fl!]flala]k!o`a[`!Yj]!Ydd!e]eZ]jk!g^!@BM!
(?mkljYdaY)!Jl\!?@L!77!050!110!275,!Yf!?mkljYdaYf![gehYfq!daeal]\!Zq!_mYjYfl]].!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!Yf\!@BM!(?mkljYdaY)!Jl\!Yj]!e]eZ]jk!g^!@BM!Gfl]jfYlagfYd!
Jl\,!Y!SI![gehYfq!daeal]\!Zq!_mYjYfl]],!Yf\!^gje!hYjl!g^!l`]!afl]jfYlagfYd!@BM!f]logjc!g^!af\]h]f\]fl!e]eZ]j!^ajek.!!

!

!
!
!
!
!
!
!
!
29!?m_mkl!2019!
!
R`]!Baj][lgjk!

Bj]Yek[Yh]!L]logjck!Jaeal]\!!!

J]n]d!2,!50!Iaf_k!NYjc!PgY\!!

U]kl!N]jl`,!U?!6005!

!
!
B]Yj!Baj][lgjk!# # # # # !

BF=>H>F=>FL >PH>JLnK J>HGJL!

.+ B_ec`UfTeZ`_!

Mf!24!Hmdq!2019 =cVR^dTRaV eYV <`^aR_jn)!Yffgmf[]\!l`Yl!al!`Y\!

]fl]j]\!aflg!Y!Q[`]e]!Gehd]e]flYlagf!B]]\!! KB= oal`! OVS+T`^n),!mf\]j!o`a[`!

U]Z.[ge!oadd!Y[imaj]!l`]!]flaj]!akkm]\![YhalYd!g^!Bj]Yek[Yh]!Zq!oYq!g^!Y!k[`]e]!g^!YjjYf_]e]fl!mf\]j!

eYV KTYV^Vn).!Sf\]j!l`]!Q[`]e],!Bj]Yek[Yh]!k`Yj]`gd\]jk!

oadd!j][]an]![Yk`![gfka\]jYlagf!g^!$0.27! KTYV^V!

<`_dZUVcReZ`_ .!

?\\alagfYd!af^gjeYlagf!j]_Yj\af_!l`]!l]jek!g^,!Yf\![gf\alagfk!hj][]\]fl!lg,!l`]!Q[`]e]![Yf!Z]!^gmf\!af!

Q][lagf!4.!!

?dd![mjj]f[a]k!af!l`ak!j]hgjl!Yj]!]phj]kk]\!af!?mkljYdaYf!BgddYjk!mfd]kk!gl`]joak]!kh][a^a]\.!!

/+ Kf^^Rcj!R_U!GaZ_Z`_!

/+. JVbfZcV^V_e!W`c!eYV!cVa`ce!

R`]!\aj][lgjk!g^!Bj]Yek[Yh]!`Yn]!j]im]kl]\!l`Yl!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!( ;=G )!hj]hYj]!Yf!

`fc!JVa`ce )!lg!]phj]kk!Yf!ghafagf!Yk!lg!o`]l`]j!l`]!Q[`]e]!ak!af!l`]!Z]kl!

afl]j]klk!g^!l`]!fgf-Ykkg[aYl]\!k`Yj]`gd\]jk!g^!Bj]Yek[Yh]!( KYRcVY`]UVcd ).!!

Mmj!P]hgjl!ak!hj]hYj]\!hmjkmYfl!lg!k][lagf!411!g^!l`]!AgjhgjYlagfk!?[l!2001!Al`!( <`ca`cReZ`_d!9Ten!gj!

eYV!9Te )!Yf\!ak!lg!Z]!af[dm\]\!af!l`]!Q[`]e]!@ggcd]l!^gj!Bj]Yek[Yh]!af!gj\]j!lg!Ykkakl!l`]!Q`Yj]`gd\]jk!

af!l`]aj!\][akagf!o`]l`]j!lg!Yhhjgn]!l`]!Q[`]e].!

/+/ 9aac`RTY!

Mmj!P]hgjl!`Yk!Z]]f!hj]hYj]\!`Ynaf_!j]_Yj\!lg!?mkljYdaYf!Q][mjala]k!Yf\!Gfn]kle]flk!Ageeakkagf!( 9KB< )!

!(mJ@!3-n,!

P]hgjlk!( J@!... )! ( J@!../ ).!!!

Gf!Yjjanaf_!Yl!gmj!ghafagf,!o]!`Yn]!Ykk]kk]\!l`]!l]jek!g^!l`]!Q[`]e]!Yk!gmldaf]\!af!l`]!Zg\q!g^!l`ak!

j]hgjl.!U]!`Yn]![gfka\]j]\;!!
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Fgo!l`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj]!hjagj!lg!l`]!Q[`]e]!(gf!Y![gfljgd!ZYkak)![gehYj]k!lg!l`]!nYdm]!

g^!l`]!Q[`]e]!Agfka\]jYlagf<!

R`]!dac]da`gg\!g^!Yf!Ydl]jfYlan]!g^^]j!Z]af_!eY\]!lg!Bj]Yek[Yh]<!

Ml`]j!^Y[lgjk!o`a[`!o]![gfka\]j!lg!Z]!j]d]nYfl!lg!l`]!Q`Yj]`gd\]jk!af!l`]aj!Ykk]kke]fl!g^!l`]!

Q[`]e]<!Yf\!

R`]!hgkalagf!g^!Q`Yj]`gd\]jk!k`gmd\!l`]!Q[`]e]!fgl!hjg[]]\.!

/+0 GaZ_Z`_!

U]!`Yn]![gfka\]j]\!l`]!l]jek!g^!l`]!Q[`]e]!Yk!gmldaf]\!af!l`]!Zg\q!g^!l`ak!j]hgjl!Yf\!`Yn]![gf[dm\]\!

l`Yl,!af!l`]!YZk]f[]!g^!Yf!Ydl]jfYl]!g^^]j,!l`]!Q[`]e]!ak!^Yaj!Yf\!j]YkgfYZd].!

R`]j]^gj],!af!l`]!YZk]f[]!g^!Y!kmh]jagj!hjghgkYd,!o]![gf[dm\]!l`]!Q[`]e]!ak!af!l`]!Z]kl!afl]j]kl!g^!

Q`Yj]`gd\]jk.!

!!

/+1 ?RZc_Vdd!

Gf!Q][lagf!12,!o]!\]l]jeaf]\!l`Yl!l`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj]!(gf!Y![gfljgddaf_!afl]j]kl!ZYkak)!

[gehYj]k!lg!l`]!nYdm]!g^!l`]!Q[`]e]!Agfka\]jYlagf,!Yk!\]lYad]\!Z]dgo.!

!! P]^!
Jgo! Fa_`!

$! $!

TYdm]!g^!Y!k`Yj]!af!Bj]Yek[Yh]!! 10.3! 0.17! 0.26!

TYdm]!g^!Q[`]e]![gfka\]jYlagf!! 11! 0.27! 0.27!

K`fcTV7!@BM!YfYdqkak!

R`]!YZgn]!nYdmYlagf!jYf_]k!Yj]!hj]k]fl]\!_jYh`a[Yddq!Z]dgo;!

!!

R`]!YZgn]!hja[af_!af\a[Yl]k!l`Yl,!af!l`]!YZk]f[]!g^!Yfq!gl`]j!j]d]nYfl!af^gjeYlagf,!Yf\!Yf!Ydl]jfYl]!g^^]j,!

l`]!Q[`]e]!ak!^Yaj!^gj!Q`Yj]`gd\]jk.!

!

/+2 JVRd`_RS]V_Vdd!

U]!`Yn]![gfka\]j]\!l`]!YfYdqkak!af!Q][lagf!13!g^!l`ak!j]hgjl,!af!l]jek!g^!Zgl`!!

( Y\nYflY_]k!Yf\!\akY\nYflY_]k!g^!l`]!Q[`]e]<!Yf\!

-+-- -+-2 -+.- -+.2 -+/- -+/2 -+0-

NR]fV!`W!R!dYRcV!Z_!=cVR^dTRaV

NR]fV!`W!KTYV^V!T`_dZUVcReZ`_

$
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( gl`]j![gfka\]jYlagfk,!af[dm\af_!l`]!hgkalagf!g^!Q`Yj]`gd\]jk!a^!l`]!Q[`]e]!\g]k!fgl!hjg[]]\!Yf\!

l`]![gfk]im]f[]k!g^!fgl!Yhhjgnaf_!l`]!Q[`]e].!!

Gf!gmj!ghafagf,!l`]!hgkalagf!g^!Q`Yj]`gd\]jk!a^!l`]!Q[`]e]!ak!Yhhjgn]\!ak!egj]!Y\nYflY_]gmk!l`Yf!l`]!

hgkalagf!a^!l`]!Q[`]e]!ak!fgl!Yhhjgn]\.!!?[[gj\af_dq,!af!l`]!YZk]f[]!g^!Yfq!gl`]j!j]d]nYfl!af^gjeYlagf!

Yf\/gj!Yf!Ydl]jfYl]!hjghgkYd!o]!Z]da]n]!l`Yl!l`]!Q[`]e]!ak!j]YkgfYZd]!^gj!Q`Yj]`gd\]jk.!

R`]!j]kh][lan]!Y\nYflY_]k!Yf\!\akY\nYflY_]k![gfka\]j]\!Yj]!kmeeYjak]\!Z]dgo;!

9=N9FL9@>K!9F=!=BK9=N9FL9@>K!

KVTeZ`_! 9UgR_eRXVd! KVTeZ`_! =ZdRUgR_eRXVd!

13.3.1! R`]!Q[`]e]!ak!^Yaj! 13.4.1! Q`Yj]`gd\]jk!oadd!Z]!mfYZd]!lg!hYjla[ahYl]!af!

gh]jYlagfk!!

13.3.2! Q`Yj]`gd\]jk!j][]an]![]jlYaf!nYdm]!^gj!

l`]aj!k`Yj]`gd\af_!af!l`]!AgehYfq!Yk!

[Yk`!mf\]j!l`]!Q[`]e]!!

13.4.2! Q`Yj]`gd\]jk!oadd!^gj]_g!l`]!ghhgjlmfalq!lg!

hgl]flaYddq!j][]an]!\ana\]f\k!af!l`]!^mlmj]!

13.3.3! R`]!Q[`]e]![gfka\]jYlagf!g^^]j]\!ak!Yl!Y!

hj]eame!lg!l`]!dYkl!ljY\]\!hja[]!g^!!Y!

Bj]Yek[Yh]!k`Yj]!hjagj!lg!l`]!

Yffgmf[]e]fl!g^!l`]!Q[`]e]!!

! !

13.3.4! Q`Yj]`gd\]jk!oadd!fg!dgf_]j!Z]!]phgk]\!lg!

l`]!jakck!Ykkg[aYl]\!oal`!Z]af_!Y!

k`Yj]`gd\]j!g^!Bj]Yek[Yh]!!

! !

Ml`]j!c]q!eYll]jk!o]!`Yn]![gfka\]j]\!af[dm\];!

Q][lagf! B]k[jahlagf!

13.1! ?dl]jfYlan]!hjghgkYdk!!

13.2! Agfk]im]f[]k!g^!fgl!Yhhjgnaf_!l`]!Q[`]e]!

!

! !
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! !4!

0+ KT`aV!`W!eYV!JVa`ce!

0+. Hfca`dV!`W!eYV!JVa`ce!

R`]!Q[`]e]!ak!lg!Z]!aehd]e]fl]\!hmjkmYfl!lg!k][lagf!411!g^!l`]!AgjhgjYlagfk!?[l.!!NYjl!3!g^!Q[`]\md]!8!lg!

l`]! JVXf]ReZ`_d hj]k[jaZ]k!l`]!af^gjeYlagf!lg!Z]!k]fl!lg!

k`Yj]`gd\]jk!af!j]dYlagf!lg!k[`]e]k!g^!YjjYf_]e]fl!hmjkmYfl!lg!k][lagf!411!g^!l`]!?[l!( KVTeZ`_!1.. ).!

? emkl!Z]!gZlYaf]\!Zq!Y!k[`]e]![gehYfq!a^;!

R`]j]!ak!gf]!gj!egj]!![geegf!\aj][lgjk!<!gj!

R`]!gl`]j!hYjlq!lg!l`]!k[`]e]!`gd\k!30%!gj!egj]!g^!l`]!nglaf_!k`Yj]k!af!l`]!k[`]e]![gehYfq.!

R`]!]ph]jl!emkl!Z]!af\]h]f\]fl!Yf\!emkl!klYl]!o`]l`]j!gj!fgl,!af!`ak!gj!`]j!ghafagf,!l`]!hjghgk]\!

k[`]e]!ak!af!l`]!Z]kl!afl]j]kl!g^!l`]!e]eZ]jk!g^!l`]![gehYfq!l`]!kmZb][l!g^!l`]!k[`]e]!Yf\!k]llaf_!gml!

`ak!gj!`]j!j]Ykgfk!^gj!l`Yl!ghafagf.!

?[[gj\af_dq,!l`]j]!ak!fg!j]imaj]e]fl!^gj!l`ak!j]hgjl!hmjkmYfl!lg!Q][lagf!411.!!

Lgloal`klYf\af_!l`]!^Y[l!l`Yl!l`]j]!ak!fg!d]_Yd!j]imaj]e]fl!lg!]f_Y_]!Yf!af\]h]f\]fl!]ph]jl!lg!j]hgjl!gf!

l`]!Q[`]e],!l`]!\aj][lgjk!g^!Bj]Yek[Yh]!`Yn]!j]im]kl]\!l`Yl!@BM!hj]hYj]!l`ak!j]hgjl!Yk!a^!al!o]j]!Yf!

af\]h]f\] ][lagf!411,!Yf\!lg!hjgna\]!Yf!ghafagf!Yk!lg!o`]l`]j!l`]!k[`]e]!

ak!^Yaj!Yf\!j]YkgfYZd]!Yf\!af!l`]!Z]kl!afl]j]klk!g^!k`Yj]`gd\]jk.!

R`]!j]imaj]e]fl!^gj!Yf!af\]h]f\]fl!]ph]jlk!j]hgjl!ak!Ydkg!Y!hj][gf\alagf!af!l`]!QGB,!o`a[`!klYl]k!l`Yl!^gj!

l`]!Q[`]e]!lg!hjg[]]\!l`]!af\]h]f\]fl!]ph]jl!emkl![gf[dm\]!l`Yl!l`]!Q[`]e]!ak!af!l`]!Z]kl!afl]j]klk!g^!

Q`Yj]`gd\]jk.!!

0+/ !JVXf]Re`cj!XfZUR_TV!

L]al`]j!l`]!?[l!fgj!l`]!P]_mdYlagf

Q[`]e]!ak!af!l`]!Z]kl!afl]j]klk!g^!Q`Yj]`gd\]jk,!o]!`Yn]!`Y\!j]_Yj\!lg!l`]!na]ok!]phj]kk]\!Zq!?QGA!af!PE!

111.!!R`ak!j]_mdYlgjq!_ma\]!hjgna\]k!_ma\Yf[]!Yk!lg!o`Yl!eYll]jk!Yf!af\]h]f\]fl!]ph]jl!k`gmd\![gfka\]j!lg!

Ykkakl!k][mjalq!`gd\]jk!lg!eYc]!af^gje]\!\][akagfk!YZgml!ljYfkY[lagfk.!

?!c]q!eYll]j!mf\]j!PE!111!l`Yl!Yf!]ph]jl!f]]\k!lg![gfka\]j!o`]f!\]l]jeafaf_!l`]!YhhjghjaYl]!^gje!g^!

YfYdqkak!ak!o`]l`]j!gj!fgl!l`]!]^^][l!g^!l`]!ljYfkY[lagf!ak![gehYjYZd]!lg!Y!lYc]gn]j!Za\!Yf\!ak!l`]j]^gj]!

.!!

Gf!l`]![aj[meklYf[]!g^!Y!k[`]e]!l`Yl!Y[`a]n]k!l`]!kYe]!gml[ge]!Yk!Y!lYc]gn]j!Za\,!PE!111!km__]klk!l`Yl!

l`]!^gje!g^!l`]!YfYdqkak!mf\]jlYc]f!Zq!l`]!af\]h]f\]fl!]ph]jl!k`gmd\!Z]!kmZklYflaYddq!l`]!kYe]!Yk!^gj!Y!

lYc]gn]j.!Gf\]h]f\]fl!]ph]jl!j]hgjlk!j]imaj]\!mf\]j!l`]!?[l!af!l`]![aj[meklYf[]!g^!Y!lYc]gn]j!Yj]!

]j]!

afl]jhj]l]\!af!Y!jYf_]!g^![aj[meklYf[]k.!!

PE!111!km__]klk!l`Yl!Yf!ghafagf!Yk!lg!o`]l`]j!ljYfkY[lagfk!Yj]!^Yaj!Yf\!j]YkgfYZd]!k`gmd\!^g[mk!gf!l`]!

hmjhgk]!Yf\!gml[ge]!g^!l`]!ljYfkY[lagf,!l`Yl!ak,!l`]!kmZklYf[]!g^!l`]!ljYfkY[lagf!jYl`]j!l`Yf!l`]!d]_Yd!

e][`Yfake!lg!]^^][l!l`]!ljYfkY[lagf.!

Q[`]e]k!g^!YjjYf_]e]fl!hmjkmYfl!lg!Q][lagf!411![Yf!]f[gehYkk!Y!oa\]!jYf_]!g^!ljYfkY[lagfk.!

?[[gj\af_dq,! af!l`]!Z]kl!afl]j]klk !emkl!Z]![YhYZd]!g^!Y!ZjgY\!afl]jhj]lYlagf!lg!e]]l!l`]!hYjla[mdYj!

[aj[meklYf[]k!g^!]Y[`!ljYfkY[lagf.!R`ak!afngdn]k!Y!bm\_e]fl!gf!l`]!hYjl!g^!l`]!]ph]jl!Yk!lg!l`]!gn]jYdd!
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! !5!

[gee]j[aYd!]^^][l!g^!l`]!ljYfkY[lagf,!l`]![aj[meklYf[]k!l`Yl!`Yn]!d]\!lg!l`]!ljYfkY[lagf!Yf\!l`]!

Ydl]jfYlan]k!YnYadYZd].!R`]!]ph]jl!emkl!o]a_`!mh!l`]!Y\nYflY_]k!Yf\!\akY\nYflY_]k!g^!l`]!hjghgk]\!

ljYfkY[lagf!Yf\!^gje!Yf!gn]jYdd!na]o!Yk!lg!o`]l`]j!k`Yj]`gd\]jk!Yj]!dac]dq!lg!Z]!Z]ll]j!g^^!a^!l`]!hjghgk]\!

ljYfkY[lagf!ak!aehd]e]fl]\!l`Yf!

f!l`]!^gje!g^!Y!lYc]gn]j!Za\,!l`]!]ph]jl!oadd!Ydkg!Z]!YZd]!lg![gf[dm\]!l`Yl!l`]!

k[`]e]!ak!af!l`]!Z]kl!afl]j]klk!g^!k`Yj]`gd\]jk.!

Z]kl!hgkkaZd]!gml[ge]!^gj!k`Yj]`gd\]jk.!!

0+0 9U`aeVU!SRdZd!`W!VgR]fReZ`_!

PE!111!klYl]k!l`Yl!Y!ljYfkY[lagf!ak!^Yaj!a^!l`]!nYdm]!g^!l`]!g^^]j!hja[]!gj![gfka\]jYlagf!ak!]imYd!lg!gj!

_j]Yl]j!l`Yf!l`]!nYdm]!g^!l`]!k][mjala]k!kmZb][l!g^!l`]!g^^]j.!R`ak![gehYjakgf!k`gmd\!Z]!eY\]!Ykkmeaf_!Y!

cfgod]\_]YZd]!Yf\!oaddaf_,!Zml!fgl!Yfpagmk,!Zmq]j!Yf\!Y!cfgod]\_]YZd]!Yf\!oaddaf_,!Zml!fgl!Yfpagmk,!

!!Dmjl`]j!lg!l`ak,!PE!111!klYl]k!l`Yl!Y!ljYfkY[lagf!ak!j]YkgfYZd]!a^!al!ak!^Yaj.!!Gl!

^gj!k][mjalq!`gd\]jk!lg!Y[[]hl!l`]!g^^]j!af!l`]!YZk]f[]!g^!Yfq!`a_`]j!Za\.!!

FYnaf_!j]_Yj\!lg!l`]!YZgn],!@BM!`Yk![gehd]l]\!l`ak![gehYjakgf!af!l`j]]!hYjlk;!

?![gehYjakgf!Z]lo]]f!l`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj]!af[dm\af_!Y!hj]eame!^gj![gfljgd!Yf\!l`]!

Q[`]e]!Agfka\]jYlagf!(^Yajf]kk! !k]]!Q][lagf!12! Gk!l`]!Q[`]e]!DYaj= )<!!

?f!afn]kla_Ylagf!aflg!gl`]j!ka_fa^a[Yfl!^Y[lgjk!lg!o`a[`!Q`Yj]`gd\]jk!ea_`l!_an]![gfka\]jYlagf,!hjagj!lg!

Yhhjgnaf_!l`]!Q[`]e],!Y^l]j!j]^]j]f[]!lg!l`]!nYdm]!\]jan]\!YZgn]!(j]YkgfYZd]f]kk! !k]]!Q][lagf!13! Gk!

l`]!Q[`]e]!P]YkgfYZd]= )<!Yf\!

?![gfka\]jYlagf!g^!o`]l`]j!l`]!Q[`]e]!ak!af!l`]!Z]kl!afl]j]klk!g^!Q`Yj]`gd\]jk.!

PE!111!klYl]k!l`Yl!a^!Y!ljYfkY[lagf!ak!^Yaj!Yf\!j]YkgfYZd]!l`]f!l`]!]ph]jl![Yf![gf[dm\]!l`Yl!l`]!

ljYfkY[lagf!ak!af!l`]!Z]kl!afl]j]klk!g^!k`Yj]`gd\]jk<!a^!Y!ljYfkY[lagf!ak!fgl!^Yaj!Zml!j]YkgfYZd]!Yf!]ph]jl![Yf!

kladd![gf[dm\]!l`Yl!l`]!ljYfkY[lagf!ak!af!l`]!Z]kl!afl]j]klk!g^!k`Yj]`gd\]jk<!a^!Y!ljYfkY[lagf!ak!f]al`]j!^Yaj!

fgj!j]YkgfYZd]!l`]f!l`]!]ph]jl!ogmd\![gf[dm\]!l`Yl!l`]!ljYfkY[lagf!ak!fgl!af!l`]!Z]kl!afl]j]klk!g^!

k`Yj]`gd\]jk.!

R`ak!Ykka_fe]fl!ak!Y!TYdmYlagf!Cf_Y_]e]fl!Yk!\]^af]\!Zq!?[[gmflaf_!Njg^]kkagfYd!&!Cl`a[Yd!QlYf\Yj\k!

@gYj\!hjg^]kkagfYd!klYf\Yj\!?NCQ!225! TYdmYlagf!Q]jna[]k 9H>K!//2 ).!

?!TYdmYlagf!Cf_Y_]e]fl!ak!\]^af]\!Zq!?NCQ!225!Yk!^gddgok;!

_HT!9TNHNLSLTY!UW!5XXPNTSLTY!YU!VLWMUWS!H!GHRZHYPUT!HTK!VWU[PKL!H!GHRZHYPUT!DLVUWY!\OLWL!YOL!GHRZLW!

PX!MWLL!YU!LSVRU^!YOL!GHRZHYPUT!5VVWUHJOLX(!GHRZHYPUT!ALYOUKX(!HTK!GHRZHYPUT!CWUJLKZWLX!YOHY!H!

WLHXUTHIRL!HTK!PTMUWSLK!YOPWK!VHWY^!\UZRK!VLWMUWS!YHQPTN!PTYU!JUTXPKLWHYPUT!HRR!YOL!XVLJPMPJ!MHJYX!HTK!

JPWJZSXYHTJLX!UM!YOL!9TNHNLSLTY!UW!5XXPNTSLTY!H[HPRHIRL!YU!YOL!GHRZLW!HY!YOHY!YPSL)`!

R`ak!TYdmYlagf!Cf_Y_]e]fl!`Yk!Z]]f!mf\]jlYc]f!af!Y[[gj\Yf[]!oal`!l`]!j]imaj]e]flk!k]l!gml!af!?NCQ!225.!

! !
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! !6!

1+ Gfe]Z_V!`W!eYV!KTYV^V!

Mf!24!Hmdq!2019,!Bj]Yek[Yh]!Yffgmf[]\!l`Yl!al!`Y\!]p][ml]\!Y!QGB!oal`!U]Z.[ge,!mf\]j!o`a[`!U]Z.[ge!

oadd!Y[imaj]!l`]!]flaj]!akkm]\![YhalYd!g^!Bj]Yek[Yh]!Zq!oYq!g^!Y!k[`]e]!g^!YjjYf_]e]fl!mf\]j!l`]!

AgjhgjYlagfk!?[l.!Sf\]j!l`]!Q[`]e],!Bj]Yek[Yh]!k`Yj]`gd\]jk!oadd!Z]!]flald]\!lg!Q[`]e]!Agfka\]jYlagf!

g^!$0.27!af![Yk`!^gj!]n]jq!Bj]Yek[Yh]!k`Yj]!l`]q!`gd\.!!

R`]!Q[`]e]!ak!kmZb][l!lg![]jlYaf![gf\alagfk!hj][]\]fl,!af[dm\af_;!

(

Q`Yj]`gd\]jk<!

( DGP@!YhhjgnYd<!

( ?mkljYdaYf!j]_mdYlgjq!YhhjgnYd,!af[dm\af_!Agmjl!YhhjgnYd!af!Y[[gj\Yf[]!oal`!k][lagf!411(4)(Z)!g^!

l`]!AgjhgjYlagfk!?[l<!

( 9KP !

( R`]!Agmjl!gj\]j]\![gfn]faf_!g^!l`]!Q[`]e]!K]]laf_!mf\]j!k][lagf!411(1)!g^!l`]!AgjhgjYlagfk!

?[l<!

( R`]!af\]h]f\]fl!]ph]jl![gf[dm\af_!l`]!Q[`]e]!ak!af!l`]!Z]kl!afl]j]klk!g^!Bj]Yek[Yh]!

Q`Yj]`gd\]jk!Yf\!fgl!oal`\jYoaf_!gj!imYda^qaf_!km[`!ghafagf<!

( Cp][mlagf!g^!Yf!ghlagf!Y_j]]e]fl!oal`!l`]!n]f\gjk!g^!Qal]hdmk!Nl]!Jl\! KZeVa]fd

Bj]Yek[Yh]!j][]an]k!Yf!ghlagf!lg!Y[imaj]!100%!g^!l`]!k`Yj]k!af! KZeVa]fd!GaeZ`_!

9XcVV^V_e <!Yf\!Yk!Yl!l`]!Q][gf\!Agmjl!\Yl];!

, l`]!Qal]hdmk!Mhlagf!?_j]]e]fl!j]eYafk!gf!^ggl<!Yf\!!

, Bj]Yek[Yh]!Q`Yj]`gd\]jk!`Yn]!Yhhjgn]\!l`]!j]kgdmlagfk!j]dYl]\!lg!l`]!Qal]hdmk!Mhlagf!

?_j]]e]fl!Zq!l`]!j]imakal]!eYbgjala]k!af!Y[[gj\Yf[]!oal`!l`]!?QV!Jaklaf_!Pmd]k!

( l]<!

( R`Yl!l`]!Bj]Yek[Yh]!@gYj\!g^!Baj][lgjk!`Yk!eY\]!Ydd!f][]kkYjq!\]l]jeafYlagfk!km[`!l`Yl!Ydd!

Bj]Yek[Yh]!h]j^gjeYf[]!ja_`lk!gmlklYf\af_!Yl!l`]!\Yl]!g^!l`]!\]]\!oadd!]al`]j!n]kl,!Z]![Yf[]dd]\!

gj!dYhk]!hjagj!lg!l`]!j][gj\!\Yl]<!

( R`Yl!Ydd!Bj]Yek[Yh]!ghlagf!`gd\]jk!`Yn]!]fl]j]\!aflg!Y!\]]\!oal`!U]Z.[ge!Yf\!Bj]Yek[Yh]!

j]_Yj\af_!l`]!Bj]Yek[Yh]!Mhlagfk!`]d\!Zq!]Y[`!Bj]Yek[Yh]!ghlagf!`gd\]j<!Yf\!!

( R`Yl!Z]^gj]!l`]!Q][gf\!Agmjl!\Yl],!l`]!?mkljYdaYf!RYp!M^^a[]!`Yk!fgla^a]\!Bj]Yek[Yh]!g^!alk!

Ykk]kke]fl!g^!l`]!lYp!daYZadala]k!g^!Bj]Yek[Yh]!Yf\!l`Yl!Yfq!Ykk]kke]fl!eY\]!ak!fgl!eYl]jaYd!lg!

Bj]Yek[Yh]!gj!ak!kYlak^Y[lgjq!lg!U]Z.[ge.!!

Gf!l`]!]n]fl!l`Yl!]al`]j!hYjlq!l]jeafYl]k!l`]!Q[`]e],!Y![Yk`!Zj]Yc!^]]!g^!$1.0!eaddagf!ak!hYqYZd]!lg!l`]!

gl`]j!hYjlq.!Dmjl`]j!\]lYadk!g^!l`ak!Zj]Yc!^]]!Yf\!gl`]j!l]jek!g^!l`]!Q[`]e]![Yf!Z]!^gmf\!af!l`]!Q[`]e]!

@ggcd]l!!

U]Z.[ge!`Yk!g^^]j]\!KYjc!CnYfk,!l`]!KYfY_af_!\aj][lgj!Yf\!A`a]^!Cp][mlan]!M^^a[]j!g^!Bj]Yek[Yh],!Y!

gf]-lae]!j]l]flagf!hYqe]fl!g^!$7.5!eaddagf,!hYqYZd]!^gmj!egfl`k!^jge!l`]!aehd]e]flYlagf!g^!l`]!Q[`]e],!

lg!af[]flanak]!`ae!lg!j]eYaf!Yk!KYfY_af_!Baj][lgj!Yf\!A`a]^!Cp][mlan]!M^^a[]j!g^!Bj]Yek[Yh].!!Dmjl`]j,!

KYjc!CnYfk!Yf\! <]`fUdRWV

aflg!Y![Ydd!ghlagf!\]]\!oal`!U]Z.[ge,!mf\]j!o`a[`!U]Z.[ge!ak!]flald]\!lg!hmj[`Yk]\!YhhjgpaeYl]dq!9.99%!

?BJ; hjgnYd!ak!gZlYaf]\,!Y!^mjl`]j!9.99%!g^!

<]`fUdRWV <R]] GaeZ`_n).!!KYjc!CnYfk!Yf\!Adgm\kY^]![mjj]fldq!`gd\!YhhjgpaeYl]dq!24.5%!g^!

Bj]Yek[Yh].!Rg!]p]j[ak]!l`]!Adgm\kY^]!AYdd!Mhlagf,!U]Z.[ge!emkl!hYq!KYjc!CnYfk!Yf\!Adgm\kY^]!Yf!
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Yegmfl!]imanYd]fl!lg!l`]!Q[`]e]!Agfka\]jYlagf!g^^]j]\!h]j!Bj]Yek[Yh]!k`Yj].!R`]!Adgm\kY^]!AYdd!Mhlagf!

eYq!gfdq!Z]!]p]j[ak]\!a^!l`]!af\]h]f\]fl!]ph]jl![gf[dm\]k!l`Yl!l`]!Q[`]e]!ak!af!l`]!Z]kl!afl]j]klk!g^!

Q`Yj]`gd\]jk.!!

Mf!23!Hmdq!2019,!Bj]Yek[Yh]!]fl]j]\!aflg!l`]!Qal]hdmk!Mhlagf!?_j]]e]fl,!oal`!l`]!k`Yj]`gd\]jk!

NV_U`cd Qal]hdmk!Mhlagf!?_j]]e]fl,!l`]!T]f\gjk!g^!Qal]hdmk!`Yn]!_jYfl]\!

Bj]Yek[Yh]!Yf!ghlagf!lg!Y[imaj]!Ydd!g^!l`]!akkm]\![YhalYd!af!Qal]hdmk!^gj!Yf!ghlagf!hj]eame!g^!$2.00!

KZeVa]fd GaeZ`_n).!Bj]Yek[Yh]![Yf!gfdq!]p]j[ak]!l`]!Qal]hdmk!Mhlagf!^gddgoaf_!l`]!aehd]e]flYlagf!g^!

l`]!Q[`]e]!Yf\!Bj]Yek[Yh]!Z]af_!j]egn]\!^jge!l`]!g^^a[aYd!dakl!g^!l`]!?QV.!!R`]!Qal]hdmk!Mhlagf!]phaj]k!

gf!31!KYj[`!2020.!R`]!T]f\gjk!g^!Qal]hdmk!Yj]!j]dYl]\!hYjla]k!lg!Bj]Yek[Yh],!Yk!km[`!Q`Yj]`gd\]j!

YhhjgnYd!lg!]fl]j!l`]!Qal]hdmk!Mhlagf!?_j]]e]fl!ak!j]imaj]\!mf\]j!?QV!Jaklaf_!Pmd]!10.1.!R`]!Qal]hdmk!

Mhlagf![Yf!gfdq!Z]!]p]j[ak]\!^gddgoaf_!km[[]kk^md!aehd]e]flYlagf!g^!l`]!Q[`]e]!(a.].!gf[]!Bj]Yek[Yh]!

Z][ge]k!Y!o`gddq!gof]\!kmZka\aYjq!g^!U]Z.[ge).!!?[[gj\af_dq,!gmj!Ykk]kke]fl!g^!^Yajf]kk!\g]k!fgl!

af[dm\]!l`]!Qal]hdmk!ljYfkY[lagf!Yk!Bj]Yek[Yh]!Q`Yj]`gd\]jk!oadd!fgl!Z]!Y!hYjlq!lg!l`Yl!ljYfkY[lagf.!!

Bj]Yek[Yh]![mjj]fldq!`Yk!28,814,900!ghlagf!gf!akkm].!Njagj!lg!l`]!aehd]e]flYlagf!g^!l`]!Q[`]e],!]Y[`!

Bj]Yek[Yh]!ghlagf!`gd\]j!oadd!Z]!j]imaj]\!lg!]fl]j!aflg!Yf!ghlagf![Yf[]ddYlagf!\]]\!oal`!Bj]Yek[Yh]!Yf\!

U]Z.[ge.!Agfka\]jYlagf!g^^]j]\!^gj!l`]!ghlagfk!ak!k]l!gml!Z]dgo.!

!!

LmeZ]j!

!

Amjj]fl!Mhlagfk!gf!Gkkm]! Agfka\]jYlagf!g^^]j]\!!

Cphajq!BYl]!30-Hmf-20,!Cp]j[ak]!Nja[]!$0.250! 11,000,000! $0.02!h]j!ghlagf!

Cphajq!BYl]!30-Hmf-21,!Cp]j[ak]!Nja[]!$0.350! 8,250,000! $0.0097!h]j!ghlagf!

Cphajq!BYl]!30-Hmf-22,!Cp]j[ak]!Nja[]!$0.450! 6,750,000! $0.0119!h]j!ghlagf!

Cphajq!BYl]!31-B][-19,!Cp]j[ak]!Nja[]!$0.025! 2,814,900! $0.02!h]j!ghlagf!!

LGL9D! /5)5.1)6--! !

!

!

!

!

!

!

!
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2+ Hc`WZ]V!`W!=cVR^dTRaV!!

2+. <`^aR_j!;RT\Xc`f_U!!

Bj]Yek[Yh]!g^^]jk!gfdaf]!Yf\![dgm\!ZYk]\!kgdmlagfk!\]ka_f]\!lg!`]dh!af\ana\mYdk!Yf\!keYdd!lg!e]\ame!

kar]\!Zmkaf]kk]k!]klYZdak`!Yf\!\]n]dgh!Yf!gfdaf]!hj]k]f[].!R`]!Bj]Yek[Yh]!hdYl^gje!hjgna\]k!hjg\m[lk!

Yf\!k]jna[]k!Y[jgkk!l`j]]![gj]!haddYjk!Z]af_;!BgeYafk,!Fgklaf_!Yf\!Qgdmlagfk.!

Zmkaf]kk!ak!af!?mkljYdaY,!gn]jlae]!al!`Yk!]phYf\]\!alk!g^^]jaf_k!aflg!afl]jfYlagfYd!eYjc]lk.!Bj]Yek[Yh]!

[mjj]fldq!`Yk!Y!eYjc]l!hj]k]f[]!af!?mkljYdaY,!Qgml`!CYkl!?kaY,!l`]!Sfal]\!Iaf_\ge,!L]o!X]YdYf\!Yf\!Gf\aY.!

R`]!AgehYfq!oYk!^gmf\]\!af!2000!af!N]jl`,!U]kl]jf!?mkljYdaY!Yf\!dakl]\!gf!l`]!?QV!af!2016.!!

R`]![mjj]fl!\aj][lgjk!Yf\!k]fagj!eYfY_]e]fl!g^!Bj]Yek[Yh]!Yj];!!

( Kj.!N]l]j!HYe]k! !Lgf-Cp][mlan]!A`YajeYf<!

( Kj.!KYjc!CnYfk! !KYfY_af_!Baj][lgj!Yf\!A`a]^!Cp][mlan]!M^^a[]j<!

( Kj.!CnYf!Ajgkk! !Lgf-Cp][mlan]!Baj][lgj!Yf\!Hgafl!AgehYfq!Q][j]lYjq<!

( Kk!L_!Q`af!Caf! !Lgf-Cp][mlan]!Baj][lgj<!

( Kj!?fl`gfq!QhYjck! !A`a]^!DafYf[aYd!M^^a[]j!Yf\!Hgafl!AgehYfq!Q][j]lYjq<!Yf\!!

( Kj!EYnaf!EaZkgf! !A`a]^!Mh]jYlagfk!M^^a[]j!!

2+/ Hc`UfTed!!

Bj]Yek[Yh]!g^^]jk!Y!kmal]!g^!hjg\m[lk!Yf\!k]jna[]k!l`Yl!af\ana\mYdk!gj!Zmkaf]kk]k![Yf!mladak]!lg!Zmad\!l`]aj!

gfdaf]!hj]k]f[].!Gl!g^^]jk!hjg\m[lk!Yf\!k]jna[]k!Y[jgkk!l`j]]![gj]!Zmkaf]kk!haddYjk!Z]af_;!BgeYafk,!Fgklaf_!

Yf\!Qgdmlagfk.!

=`^RZ_d!!

BgeYaf!fYe]!j]_akljYlagf!ak!g^l]f!l`]!^ajkl!kl]h!af\ana\mYdk!gj!Zmkaf]kk!oadd!lYc]!lg!]klYZdak`!l`]aj!gfdaf]!

hj]k]f[].!Njg\m[lk!kgd\!mf\]j!l`]!BgeYaf!k]_e]fl!Y[[gmf

lglYd!j]n]fm].!Bj]Yek[Yh]!`Yk!l`]!j]imaj]\!Y[[j]\alYlagfk!lg!k]dd!egj]!l`Yf!500!\a^^]j]fl!lgh-d]n]d!

\geYafk.!Bj]Yek[Yh]!g^^]jk![mklge]jk!Y!nYja]lq!g^!\geYaf!j]dYl]\!k]jna[]k!af[dm\af_;!

( BgeYaf!fYe]!k]Yj[`!Yf\!j]_akljYlagf<!

( BgeYaf!fYe]!ljYfk^]j,!o`a[`!Yddgok![mklge]jk!lg!egn]!l`]aj!\geYaf!gof]jk`ah!^jge!gf]!j]_akljYj!

lg!Yfgl`]j<!

( U`gGk!\geYaf!\YlYZYk]!Y[[]kk,!o`a[`!Yddgok![mklge]jk!lg!k]Yj[`!Y!\YlYZYk]!g^!]n]jq!kaf_d]!

\geYaf!fYe]![mjj]fldq!j]_akl]j]\!af!l`]!ogjd\<!

( NjanYl]!j]_akljYlagf,!o`a[`!Yddgok![mklge]jk!lg!`a\]!l`]aj!a\]fla^a[Ylagf!af^gjeYlagf!gf!l`]!U`gdk!

\YlYZYk]<!Yf\!!

( BgeYaf!ZY[cgj\]jk,!o`a[`!`]dhk!mk]jk!lg!Y[imaj]!Y!\geYaf!fYe]!Yk!kggf!Yk!al!Z][ge]k!YnYadYZd]!

^gj!j]_akljYlagf!

A`deZ_X!!

Mf[]![mklge]jk!`Yn]!Y!\geYaf!fYe],!l`]!f]pl!kl]h![mklge]jk!g^l]f!lYc]!ak!k][mjaf_!Y!o]Z!`gklaf_!k]jna[]!

l`Yl!oadd!hjgna\]!l`]!h`qka[Yd!klgjY_]!dg[Ylagf!̂ gj!l`]!\geYaf!fYe].!Bj]Yek[Yh]!g^^]jk!k]n]jYd!`gklaf_!hdYfk!

af[dm\af_!U]Z!`gklaf_,!Ugj\Nj]kk!`gklaf_,!CeYad!Fgklaf_,!CeYad!Cp[`Yf_],!BgeYaf!LYe]!Qqkl]e!`gklaf_,!

Q][mj]!Qg[c]l!JYq]j!(mKKDn)!A]jla^a[Yl]k,!Yf\!Fgklaf_.!!
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!

K`]feZ`_d!!

!kgdmlagfk!k]_e]fl!g^^]jk!hjg\m[lk!\]ka_f]\!lg!`]dh!af\ana\mYdk!Yf\!keYdd!lg!e]\ame!

Zmkaf]kk]k!]klYZdak`,!eYaflYaf!Yf\!_jgo!l`]aj!Zmkaf]kk!gfdaf].!Njg\m[lk!kgd\!mf\]j!l`ak!k]_e]fl!af[dm\],!

U]Zkal]!Zmad\]j,!U]Z!B]ka_f,!Qaehd]!Yf\!KYfY_]\!QCM,!@mkaf]kk!Baj][lgjq,!RjY^^a[!@ggkl]j,!CeYad!

KYjc]laf_,!Jg_g!\]ka_f,!U]Z!?fYdqla[k,!Qal]!Njgl][lagf,!CeYad!Njgl][lagf,!Adgm\!ZY[cmh!Yf\!DYp!lg!CeYad.!!!

2+0 ;cR_U!FR^Vd7!

c]q!ZjYf\k!af[dm\];!

!

!

!

!

! !

=cVR^dTRaV!;cR_Ud!!

<cRkj!=`^RZ_d
<cRkjU`^RZ_d+T`^

) CklYZdak`]\!af!2007
) FYk!Y!eYjc]l!hj]k]f[]!af!?mkljYdaY,!

L]o!X]YdYf\,!Gf\aY!Yf\!l`]!Sfal]\!
Iaf_\ge!

) M^^]jk!\geYaf!fYe]!j]_akljYlagf,!
o]Z!`gklaf_,!o]Zkal]!Zmad\]j!Yf\!
gl`]j!gfdaf]!k]jna[]k

) Njg\m[lk!lYj_]l]\!Yl!keYdd!Yf\!
ea[jg!Zmkaf]kk]k!

N`UZV_!9fdecR]ZR
N`UZV_+T`^+Rf

) ?mkljYdaYf!ZjYf\!]klYZdak`]\!Zq!
Bj]Yek[Yh]!

) J]n]jY_af_!ZjYf\!fYe]!Yf\!
j]hmlYlagf!g^!Tg\a]f.[ge!

) Fgd\af_!ZjYf\!^gj!Ydd!g^!

Y[imakalagfk!
) Njg\m[lk!lYj_]l]\!Yl!e]\ame!kar]\!

Zmkaf]kk]k!Yf\!]fl]jhjak]k!

N`UZV_!9dZR
N`UZV_+T`^!

) ?[imaj]\!Zq!Bj]Yek[Yh]! af!2017
) Qaf_Yhgj]!ZYk]\!`gklaf_!Yf\!\geYaf!

k]jna[]k!ZjYf\
) FYk!Y!_jgoaf_!eYjc]l!hj]k]f[]!af!

KYdYqkaY
) Njg\m[lk!lYj_]l]\!Yl!e]\ame!kar]\!

Zmkaf]kk]k!Yf\!]fl]jhjak]k!!

KZeVSVRe
KZeVSVRe+T`^

) U]Zkal]!Zmad\]j!dYmf[`]\!Zq!
Bj]Yek[Yh]!af!2018

) Njg\m[l!ak!da[]fk]\!^jge!Qal]hdmk
) M^^]jk!Zgl`!Y!^j]]!Yf\!hj]eame!

k]jna[]
) Njgna\]k!Y!f]o!gfjYeh![`Yff]d!^gj!

Bj]Yek[Yh]
) RYj_]lk![mklge]jk!af!?mkljYdaY!Yf\!

Qgml`!CYkl!?kaY
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2+1 <`ca`cReV!>gV_ed!

2+1+. 9TbfZdZeZ`_d!

Gf!daf]!oal`!alk!_dgZYd!]phYfkagf!kljYl]_q,!Bj]Yek[Yh]!`Yk!]phYf\]\!alk!hjg\m[lk!Yf\!k]jna[]!g^^]jaf_k!lg!

l`]!Qgml`-CYkl!?kaY!eYjc]l.!Mn]j!l`]!dYkl!^]o!q]Yjk,!Bj]Yek[Yh]!`Yk!eY\]!k]n]jYd!ka_fa^a[Yfl!

Y[imakalagfk,!af[dm\af_!l`]!^gddgoaf_;!

!

2+1+/ <`ca`cReV!cV]`TReZ`_!

Gf!2018,!Bj]Yek[Yh]!egn]\!alk![gjhgjYl]!`]Y\imYjl]jk!lg!Qaf_Yhgj]!lg!afl]_jYl]!eYjc]laf_!^gj!AjYrq!

BgeYafk!Yf\!Tg\a]f!Yf\!lg![gfkgda\Yl]!l`]!]p][mlan]!l]Ye,!^afYf[]!Y\eafakljYlagf!Yf\!`meYf!j]kgmj[]k!

^mf[lagfk.!Gl![dgk]\!\gof!alk!N]jl`!g^^a[]!af!KYj[`!2018!Yf\!alk!BmZYa!g^^a[]!af!KYq!2018.!!

2+1+0 ?Z_R_TZ_X!!

Mf!28!B][]eZ]j!2017,!Bj]Yek[Yh]!Yffgmf[]\!l`Yl!al!`Y\!k][mj]\!Y!$20.0!eaddagf![Yk`!Y\nYf[]!^Y[adalq!

^jge!l`]! <`^^`_hVR]eY ;R_\n)! eYV!?RTZ]Zejn).!R`]!DY[adalq!`Yk!Y!

eYlmjalq!\Yl]!g^!28!B][]eZ]j!2020,!Yf\!YlljY[lk!Y![gee]j[aYd!afl]j]kl!jYl]!ZYk]\!gf!l`]!Yhhda[YZd]!

h]jag\!@@QW!jYl].!Dmjl`]j,!l`]!DY[adalq!ak!k][mj]\!gn]j!l`]!Ykk]lk!g^!l`]!?mkljYdaYf!kmZka\aYja]k!g^!l`]!

AgehYfq! .!?l!10!B][]eZ]j!2018,!l`]!AgehYfq!Yffgmf[]\!al!

`Y\!j]f]_glaYl]\!l`]!l]jek!g^!l`]!DY[adalq,!af[j]Ykaf_!l`]!DY[adalq!lg!$23.0!eaddagf.!!

Mf!28!Q]hl]eZ]j!2018,!l`]!AgehYfq!]fl]j]\!aflg!Y!dgYf!Y_j]]e]fl!oal`!Adgm\kY^]!^gj!SQB$1.0!eaddagf!

<]`fUdRWV D`R_n).!R`]!Adgm\kY^]!JgYf!oYk!mfk][mj]\,!oal`!Yf!afl]j]kl!jYl]!g^!8.0%!h]j!Yffme!Yf\!Y!

eYlmjalq!\Yl]!g^!28!Hmf]!2019.!R`]!Adgm\kY^]!JgYf!oYk!^mddq!j]hYa\!Zq!l`]!eYlmjalq!\Yl].!!

!

/-.6/-.5/-.4

FVe!D`XZdeZTd!

( Agehd]l]\!31!KYj[`!2017

( Bj]Yek[Yh]![gehd]l]\! l`]!
Y[imakalagf! g^!L]l!Jg_akla[k!
Nlq!Jl\!^gj!$2.55!eaddagf!

( L]l!Jg_akla[k!hjgna\]k!
\geYaf!Yf\!afl]jf]l!

`gklaf_! k]jna[]k!lg!mk]jk! af!
?mkljYdaY

>_VeZTR @c`fa

( Agehd]l]\!!31!M[lgZ]j!2017!

( Bj]Yek[Yh]!Y[imaj]\! Qq\f]q!

ZYk]\!Cf]la[Y Ejgmh!^jge!
@m[Yf Fgd\af_k! Nlq!Jl\!^gj!

$4.46!eaddagf! !

=`^RZ_!FR^V!JVXZdecRc

( Agehd]l]\!1!Hmdq!2018

( Bj]Yek[Yh]![gehd]l]\! l`]!
Y[imakalagf! g^!l`]![mklge]jk,!
kqkl]ek! Yf\!ZjYf\k!g^!l`]!

Zmkaf]kk! gh]jYlaf_!Yk!BgeYaf!
LYe]!P]_akljYj,! ^gj!$8.50!

eaddagf!

N`UZV_!B_eVc_Ve! K`]feZ`_d!
@c`fa

( Agehd]l]\!31!Hmdq! 2017

( Bj]Yek[Yh]![gehd]l]\! l`]!
?[imakalagf! g^!Tg\a]f!

Gfl]jf]l! kgdmlagfk! Nl]!Jl\!
Yf\! alk!o`gddq!gof]\!

kmZka\aYja]k!

( R`]!?[imakalagf!oYk!^mf\]\!

l`jgm_`! l`]!akkm]!g^!42.5!

eaddagf!Bj]Yek[Yh]! k`Yj]k!
Yf\! Y![Yk`!hYqe]fl! g^!

QEB$20.00! eaddagf

HRTA`deZ_X

( Agehd]l]\!gf!1!M[lgZ]j!2018

( Bj]Yek[Yh]![gehd]l]\! l`]!

Y[imakalagf! g^!Fgf_!Igf_!
ZYk]\!NY[Fgklaf_ ^gj!SQ$3.00!

eaddagf

( NY[Fgklaf_ hjgna\]k!o]Zkal]!

Yf\! ]eYad!`gklaf_! ^gj!keYdd!
Yf\!e]\ame!kar]\!Zmkaf]kk]k!

IfRUcR!A`deZ_X!

( Agehd]l]\!31!HYfmYjq! 2018

( Bj]Yek[Yh]![gehd]l]\! l`]!

Y[imakalagf! g^!l`]!
[mklge]jk,! kqkl]ek! Yf\!

ZjYf\!Ykk]lk! g^!l`]!Zmkaf]kk!
ljY\af_!Yk!OmY\jY! Fgklaf_!

^gj!$2.50!eaddagf
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2+2 AZde`cZTR]!KeReV^V_ed!`W!?Z_R_TZR]!H`dZeZ`_!

QlYl]e]fl!g^!DafYf[aYd!Ngkalagf!

SfYm\al]\!Yk!Yl! ?m\al]\!Yk!Yl! ?m\al]\!Yk!Yl!

30-Hmf-19! 30-Hmf-18! 30-Hmf-17!

$'000'k! $'000'k! $'000'k!

<MJJ>FL!9KK>LK! ! ! !

AYk`!Yf\![Yk`!]imanYd]flk! 7,102! 5,627! 17,698!

Ml`]j!^afYf[aYd!Ykk]lk! 2,663! 381! 154!

RjY\]!Yf\!gl`]j!j][]anYZd]k! 4,787! 5,206! 3,398!

Nj]hYqe]flk!Yf\!gl`]j!\]hgkalk! 2,242! 1,224! 811!

Ml`]j!-!Tg\a]f!\]hgkal! -! -! 1,908!

LGL9D!<MJJ>FL!9KK>LK! .3)461! ./)105! /0)636!

FGF*<MJJ>FL!9KK>LK! ! ! !

Njgh]jlq,!hdYfl!Yf\!]imahe]fl! 9,581! 8,667! 3,126!

Egg\oadd!Yf\!gl`]j!aflYf_aZd]!Ykk]lk! 63,592! 42,851! 3,645!

B]^]jj]\!lYp!Ykk]lk! 1,043! 1,284! 1,163!

Ml`]j!fgf-[mjj]fl!Ykk]lk! 721! 1,018! 67!

LGL9D!FGF*<MJJ>FL!9KK>LK! 41)604! 20)5/-! 5)--.!

LGL9D!9KK>LK! 6.)40.! 33)/25! 0.)64-!

! ! ! !

<MJJ>FL!DB9;BDBLB>K! ! ! !

RjY\]!Yf\!gl`]j!hYqYZd]k! 5,883! 5,012! 2,986!

@gjjgoaf_k! 2,452! 313! -!

?[[jm]\!]ph]fk]k! 4,265! 2,606! 2,800!

Ml`]j![mjj]fl!daYZadala]k! 1,322! 1,748! 966!

B]^]jj]\!j]n]fm]!-!f]l! 22,652! 19,435! 14,509!

Gf[ge]!lYp!hYqYZd]! 1,886! 1,123! 992!

LGL9D!<MJJ>FL!DB9;BDBLB>K! 05)13-! 0-)/04! //)/20!

FGF*<MJJ>FL!DB9;BDBLB>K! ! ! !

@gjjgoaf_k! 18,360! 11,506! -!

B]^]jj]\!j]n]fm]!-!f]l! 12,169! 11,485! 9,900!

B]^]jj]\!lYp!daYZadala]k! 4,103! 118! -!

Njgnakagf!^gj!]ehdgq]]k'!]f\!g^!k]jna[]!Z]f]^alk! 233! 291! 409!

LGL9D!FGF*<MJJ>FL!DB9;BDBLB>K! 01)532! /0)1--! .-)0-6!

LGL9D!DB9;BDBLB>K! 40)0/2! 20)304! 0/)23/!

F>L!9KK>LK! .5)1-3! ./)3/.! &26/'!

>IMBLQ! ! ! !

Gkkm]\![YhalYd! 23,494! 23,225! 12,920!

Q`Yj]-ZYk]\!hYqe]fl!j]k]jn]! 1,318! 1,464! 1,180!

?[[memdYl]\!dgkk]k! (6,577)! (12,224)! (14,957)!

Ml`]j!j]k]jn]k! 171! 156! 265!

LGL9D!>IMBLQ! .5)1-3! ./)3/.! &26/'!

!
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K`fcTV7! Ym\al]\!^afYf[aYd!klYl]e]flk!^gj!l`]!q]Yjk!]f\]\!30!Hmf]!2017!Yf\!30!Hmf]!2018,!Yf\!mfYm\al]\!^afYf[aYd!
klYl]e]flk!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019.!

U]!`Yn]!fgl!mf\]jlYc]f!Y!j]na]o!g^! mfYm\al]\!eYfY_]e]fl!Y[[gmflk!af!Y[[gj\Yf[]!oal`!

?mkljYdaYf!?m\alaf_!Yf\!?kkmjYf[]!QlYf\Yj\!2405! P]na]o!g^!Faklgja[Yd!DafYf[aYd!Gf^gjeYlagf !Yf\!\g!fgl!

]phj]kk!Yf!ghafagf!gf!l`ak!^afYf[aYd!af^gjeYlagf.!Fgo]n]j!fgl`af_!`Yk![ge]!lg!gmj!Yll]flagf!Yk!Y!j]kmdl!g^!

gmj!hjg[]\mj]k!l`Yl!ogmd\!km__]kl!l`]!^afYf[aYd!af^gjeYlagf!oal`af!l`]!eYfY_]e]fl!Y[[gmflk!`Yk!fgl!

Z]]f!hj]hYj]\!gf!Y!j]YkgfYZd]!ZYkak.!

!

<`^^V_eRcj!`_!AZde`cZTR]!KeReV^V_ed!`W!?Z_R_TZR]!H`dZeZ`_!!

( AYk`!Yf\![Yk`!]imanYd]flk!\][j]Yk]\!^jge!$17.70!eaddagf!Yl!30!Hmf]!2017!lg!$5.63!eaddagf!Yl!30!

Hmf]!2018.!R`]!\][j]Yk]!g^!YhhjgpaeYl]dq!$12.07!eaddagf!oYk!hjaeYjadq!l`]!j]kmdl!g^!hYqe]flk!lg!

kmhhda]jk!Yf\!]ehdgq]]k!g^!$54.38!eaddagf,!Zmkaf]kk!Y[imakalagfk!g^!$22.91!eaddagf!Yf\!hYqe]flk!

^gj!hjgh]jlq!Yf\!]imahe]fl!g^!$6.31!eaddagf.!R`ak!oYk!hYjlaYddq!g^^k]l!Zq!j][]ahlk!^jge![mklge]jk!

g^!$63.29!eaddagf!Yf\!l`]!hjg[]]\k!^jge!Y!dgYf!g^!$15.30!eaddagf.!!QmZk]im]fldq,![Yk`!Yf\![Yk`!

]imanYd]flk!af[j]Yk]\!^jge!$5.63!eaddagf!Yl!30!Hmf]!2018!lg!$7.10!eaddagf!Yl!30!Hmf]!2019.!R`]!

af[j]Yk]!g^!YhhjgpaeYl]dq!$1.47!eaddagf!oYk!hjaeYjadq!l`]!j]kmdl!g^!j][]ahlk!^jge![mklge]jk!g^!

$74.52!eaddagf!Yf\!f]l!hjg[]]\k!dgYfk!g^!$8.88!eaddagf.!R`ak!oYk!hYjlaYddq!g^^k]l!Zq!hYqe]flk!lg!

kmhhda]jk!Yf\!]ehdgq]]k!g^!$61.68!eaddagf,!Zmkaf]kk!Y[imakalagfk!g^!$13.80!eaddagf,!hYqe]flk!^gj!

hjgh]jlq,!hdYfl,!]imahe]fl!Yf\!aflYf_aZd]k!g^!$5.04!eaddagf!Yf\!lYp!hYqe]flk!g^!$0.69!eaddagf.!!

( RjY\]!Yf\!gl`]j!j][]anYZd]k!\][j]Yk]\!^jge!$5.20!eaddagf!Yl!30!Hmf]!2018!lg!$4.79!Yl!30!Hmf]!2019.!

R`]!ZYdYf[]!Yl!30!Hmf]!2019![gehjak]\!eYafdq!e]j[`Yfl!j][]anYZd]k,!Y\nYf[]k!lg!j]_aklja]k,!Yf\!

EQR/T?R.!

( Nj]hYqe]flk!Yf\!gl`]j!\]hgkalk!g^!$2.24!eaddagf!Yl!30!Hmf]!2019!hjaeYjadq![gehjak]\!g^!kg^loYj]!

kmZk[jahlagfk,!oYjjYfla]k,!hj]hYa\!j]fl!Yf\!hj]hYa\!afkmjYf[].!!

( Njgh]jlq,!hdYfl!Yf\!]imahe]fl!g^!$9.58!eaddagf!Yk!Yl!30!Hmf]!2019,![gehjak]\!$4.28!eaddagf!g^!

d]Yk]`gd\!aehjgn]e]flk,!$3.06!eaddagf!g^!\YlY![]flj]!]imahe]fl,!$0.90!eaddagf!g^![gehml]j!

]imahe]fl,!$0.49!eaddagf!g^!g^^a[]!]imahe]fl!Yf\!$0.85!eaddagf!g^!^mjfalmj]!Yf\!^aplmj]k.!

( Egg\oadd!Yf\!gl`]j!aflYf_aZd]!Ykk]lk!af[j]Yk]\!^jge!$42.85!eaddagf!Yl!30!Hmf]!2018!lg!$63.60!

eaddagf!Yl!30!Hmf]!2019.!R`]!af[j]Yk]!g^!YhhjgpaeYl]dq!$20.75!eaddagf!hjaeYjadq!j]dYl]\!lg!

_gg\oadd!Y[imaj]\!l`jgm_`!Y[imakalagfk!mf\]jlYc]f!\mjaf_!l`]!q]Yj.!!

( ?[[jm]\!]ph]fk]k!g^!$4.26!eaddagf!Yl!30!Hmf]!2019!hjaeYjadq![gehjak]\!Y[[jm]\!\geYaf![gklk,!

hjgnakagfk!^gj!YffmYd!d]Yn],!h]j^gjeYf[]!Zgfmk]k!Yf\!eYfY_]e]fl!Zgfmk,!Yf\!Y[[jm]\!

hjg^]kkagfYd!^]]k.!!

( Amjj]fl!Zgjjgoaf_k!g^!$2.45!eaddagf!Yf\!fgf-[mjj]fl!Zgjjgoaf_k!g^!$18.36!eaddagf!Yl!30!Hmf]!2019!

j]dYl]\!lg!l`]!DY[adalq!`]d\!oal`!l`]!Ageegfo]Ydl`!@Yfc.!

( Amjj]fl!f]l!\]^]jj]\!j]n]fm]!g^!$22.65!eaddagf!Yl!30!Hmf]!2019!j]dYl]k!lg!mf]Yjf]\!j]n]fm]!

j][]an]\!^jge!l`]!kYd]!g^!Bj]Yek[Yh]!hjg\m[lk!Yf\!\]^]jj]\![gklk!j]dYlaf_!lg!l`]!hmj[`Yk]!g^!

\geYafk!^jge!j]_akljYlagf!Yml`gjala]k!Yf\!hjg\m[lk!^jge!kmhhda]jk.!Bj]Yek[Yh]!af[mjk!mf]Yjf]\!

j]n]fm],!Yk![mklge]jk!Yj]!j]imaj]\!lg!hYq!mh^jgfl!^gj!emdlaq]Yj!Y_j]]e]flk.!

!

!
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!

2+3 AZde`cZTR]!KeReV^V_e!`W!Hc`WZe!`c!D`dd!R_U!GeYVc!<`^acVYV_dZgV!B_T`^V!!

QlYl]e]fl!g^!Njg^al!gj!Jgkk!Yf\!Ml`]j!Agehj]`]fkan]!Gf[ge]!

SfYm\al]\! ?m\al]\! ?m\al]\!

^gj!l`]! ^gj!l`]! ^gj!l`]!

q]Yj!]f\]\! q]Yj!]f\]\! q]Yj!]f\]\!

30-Hmf-19! 30-Hmf-18! 30-Hmf-17!

$'000'k! $'000'k! $'000'k!

P]n]fm]! 74,264! 61,565! 46,696!

Baj][l![gklk! (28,391)! (25,070)! (19,703)!

@c`dd!Hc`WZe! 12)540! 03)162! /3)660!

QYdYja]k!Yf\!]ehdgq]]!Z]f]^alk! (19,187)! (17,471)! (11,945)!

KYjc]laf_!Yf\!hjgeglagfk! (3,969)! (3,688)! (3,532)!

E]f]jYd!Yf\!Y\eafakljYlan]!]ph]fk]k! (10,829)! (8,215)! (5,547)!

GaVcReZ_X!ac`WZe!! ..)555! 4)./.! 2)636!

B]hj][aYlagf!Yf\!YegjlakYlagf! (3,486)! (2,104)! (1,346)!

Ml`]j!af[ge]!(dgkk)!-!f]l! 292! 123! 87!

Dgj]a_f!]p[`Yf_]!dgkk]k!-!f]l! (56)! (908)! (483)!

DafYf[]![gkl! (1,291)! (509)! -!

Dgj_an]f]kk!g^!Y\nYf[]k!lg!j]dYl]\!hYjla]k! -! -! (16,050)!

Hc`WZe!&]`dd'!SVW`cV!Z_T`^V!eRi! 7,347! 3,723! -11,823!

Gf[ge]!lYp!]ph]fk]! (1,700)! (990)! (1,038)!

FVe!ac`WZe!&]`dd'!W`c!eYV!aVcZ`U! 2)314! /)400! &./)53.'!

GeYVc!T`^acVYV_dZgV!Z_T`^V!_Ve!`W!Z_T`^V!eRi! ! ! !

P]-e]Ykmj]e]fl!g^!\]^af]\!Z]f]^al!gZda_Ylagf! 12! -! 30!

Cp[`Yf_]!\a^^]j]f[]k!gf!ljYfkdYlagf!g^!^gj]a_f!gh]jYlagfk'!^afYf[aYd!
klYl]e]flk!

3! (109)! 156!

GeYVc!T`^acVYV_dZgV!Z_T`^V!,!&]`dd'!W`c!eYV!jVRc)!_Ve!`W!Z_T`^V!eRi! 15! (109)! 186!

L`eR]!T`^acVYV_dZgV!Z_T`^V!&]`dd'!W`c!eYV!jVRc! 2)33/! /)3/1! &./)342'!

K`fcTV7! !Yf\!mfYm\al]\!^afYf[aYd!
klYl]e]flk!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019.!

!

U]!`Yn]!fgl!mf\]jlYc]f!Y!j]na]o! !eYfY_]e]fl!Y[[gmflk!af!Y[[gj\Yf[]!oal`!

?mkljYdaYf!?m\alaf_!Yf\!?kkmjYf[]!QlYf\Yj\!2405! P]na]o!g^!Faklgja[Yd!DafYf[aYd!Gf^gjeYlagf !Yf\!\g!fgl!

]phj]kk!Yf!ghafagf!gf!l`ak!^afYf[aYd!af^gjeYlagf.!Fgo]n]j!fgl`af_!`Yk![ge]!lg!gmj!Yll]flagf!Yk!Y!j]kmdl!g^!

gmj!hjg[]\mj]k!l`Yl!ogmd\!km__]kl!l`]!^afYf[aYd!af^gjeYlagf!oal`af!l`]!eYfY_]e]fl!Y[[gmflk!`Yk!fgl!

Z]]f!hj]hYj]\!gf!Y!j]YkgfYZd]!ZYkak.!

<`^^V_eRcj!`_!AZde`cZTR]!KeReV^V_ed!`W!Hc`WZe!`c!D`dd!R_U!GeYVc!<`^acVYV_dZgV!B_T`^V!!

( P]n]fm]!af[j]Yk]\!^jge!$61.57!eaddagf!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2018!lg!$74.26!eaddagf!^gj!l`]!

q]Yj!]f\]\!30!Hmf]!2019.!R`]!af[j]Yk]!g^!$12.70!eaddagf!oYk!hjaeYjadq!Y!j]kmdl!g^!Y!23%!af[j]Yk]!

af!BgeYafk!j]n]fm],!Y!21%!af[j]Yk]!af!Fgklaf_!j]n]fm]!Yf\!Y!9%!af[j]Yk]!af!kgdmlagfk!j]n]fm].!

R`]k]!af[j]Yk]k!j]^d][l!Y[imakalagfk!eY\]!\mjaf_!l`]!q]Yj!Yf\!hja[]!af[j]Yk]k!lg!kge]!hjg\m[lk.!!
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( Baj][l![gklk!g^!$28.39!eaddagf!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019!hjaeYjadq!j]dYl]!lg!\geYaf![gklk!g^!

$18.90!eaddagf,!\YlY![]flj]![gklk!g^!$1.72!eaddagf,!o]Zkal]!Zmad\]j![gklk!g^!$1.39!eaddagf,!\YlY!

[]flj]!afl]jf]l![gklk!g^!$1.25!eaddagf,!k]jn]j![gklk!g^!$1.05!eaddagf!Yf\!o]Z!`gklaf_![gklk!g^!$1.00!

eaddagf.!!

( QYdYja]k!Yf\!]ehdgq]]!Z]f]^alk!]ph]fk]!g^!$19.18!eaddagf!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019!

[gehjak]\!kYdYja]k!Yf\!oY_]k,!gl`]j!]ehdgq]]!Z]f]^alk,!]ehdgq]]!Ye]fala]k!Yf\!kmh]jYffmYlagf,!

k`Yj]- !

( E]f]jYd!Yf\!Y\eafakljYlan]!]ph]fk]k!g^!$10.83!eaddagf!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019![gehjak]!

g[[mhYf[q!^]]k!g^!$3.63!eaddagf,!e]j[`Yfl!^]]k!g^!$3.07!eaddagf,!hjg^]kkagfYd!^]]k!g^!$1.94!

eaddagf,!Yf\![geemfa[Ylagf!^]]k!g^!$1.20!eaddagf.!R`]!af[j]Yk]!af!_]f]jYd!Yf\!Y\eafakljYlan]!

]ph]fk]k!^jge!30!Hmf]!2018!lg!30!Hmf]!2019,!hjaeYjadq!j]dYl]\!lg![gklk!af[mjj]\!Yk!j]kmdl!g^!

emdlahd]!Y[imakalagfk,!j]kljm[lmjaf_!Yf\!gl`]j!gf]-g^^!eYll]jk.!!

2+4 <RaZeR]!KecfTefcV!

R`]!k`Yj]!kljm[lmj]!g^!Bj]Yek[Yh]!Yk!Yl!2!?m_mkl!2019!ak!gmldaf]\!Z]dgo7!!

!! LmeZ]j!

RglYd!gj\afYjq!k`Yj]k!gf!akkm]! 389,653,332!

Rgh!20!k`Yj]`gd\]jk!! 358,876,760!

Rgh!20!k`Yj]`gd\]jk!-!%!g^!k`Yj]k!gf!akkm]! 92.10%!

K`fcTV7!Q`Yj]!j]_akljq!af^gjeYlagf!

R`]!jYf_]!g^!k`Yj]k!`]d\!af!Bj]Yek[Yh]!Yk!Yl!2!?m_mkl!2019!ak!Yk!^gddgok;!!

! LmeZ]j!g^!
Mj\afYjq!

Q`Yj]`gd\]jk!

LmeZ]j!g^!
Mj\afYjq!Q`Yj]k!

N]j[]flY_]!g^!
Gkkm]\!Q`Yj]k!PYf_]!g^!Q`Yj]k!F]d\!

1!-!1,000! 14! 1,400! 0.00%!

1,001!-!5,000! 62! 210,096! 0.05%!

5,001!-!10,000! 123! 1,057,110! 0.27%!

10,001!-!100,000! 182! 7,701,497! 1.98%!

100,001!-!Yf\!gn]j! 87! 380,683,229! 97.70%!

LGL9D! 135! 056)320)00/! .--%!

K`fcTV7!Q`Yj]!j]_akljq!af^gjeYlagf!

R`]!gj\afYjq!k`Yj]k!`]d\!Zq!l`]!egkl!ka_fa^a[Yfl!k`Yj]`gd\]jk!Yk!Yl!2!?m_mkl!2019!Yj]!\]lYad]\!Z]dgo;!!

! LmeZ]j!g^!
Mj\afYjq!Q`Yj]k!

F]d\!

N]j[]flY_]!g^!
Gkkm]\!Q`Yj]k!(%)!Q`Yj]`gd\]j!

@dm]_]cg!Fgd\af_k!Jaeal]\! 132,680,000! 34.05%!

Adgm\kY^]!Fgd\af_k!Jaeal]\! 93,760,000! 24.06%!

H!N!Kgj_Yf!Lgeaf]]k!?mkljYdaY!Jaeal]\! 37,126,350! 9.53%!

Kj!H]jnak!J]]!U]f! 21,250,000! 5.45%!

FQ@A!Amklg\q!Lgeaf]]k!(?mkljYdaY)!Jaeal]\! 15,137,686! 3.88%!

Kj!Omaflaf!Pmkk! 10,419,279! 2.67%!

Kj!LYl`Yf!Pmkk! 9,725,000! 2.50%!

KfSe`eR]! 0/-)-65)0.2! 5/+.2%!
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! LmeZ]j!g^!
Mj\afYjq!Q`Yj]k!

F]d\!

N]j[]flY_]!g^!
Gkkm]\!Q`Yj]k!(%)!Q`Yj]`gd\]j!

Ml`]jk! 69,555,017! 17.85%!

L`eR]!`cUZ_Rcj!dYRcVd!`_!BddfV! 056)320)00/! .--+--%!

K`fcTV7!Q`Yj]!j]_akljq!af^gjeYlagf!

?k!Yl!2!?m_mkl!2019,!l`]!ghlagfk!gf!akkm]!af!Bj]Yek[Yh]!Yj]!gmldaf]\!Z]dgo;!!

!!

LmeZ]j!Amjj]fl!Mhlagfk!gf!Gkkm]!

Cphajq!BYl]!30-Hmf-20,!Cp]j[ak]!Nja[]!$0.250! 11,000,000!

Cphajq!BYl]!30-Hmf-21,!Cp]j[ak]!Nja[]!$0.350! 8,250,000!

Cphajq!BYl]!30-Hmf-22,!Cp]j[ak]!Nja[]!$0.450! 6,750,000!

Cphajq!BYl]!31-B][-19,!Cp]j[ak]!Nja[]!$0.250! 2,814,900!

LGL9D! /5)5.1)6--!

!

3+ Hc`WZ]V!`W!9TbfZcVc!

3+. OVS+T`^!!!

U]Z.[ge!ak!Y!_dgZYd!hjgna\]j!g^!o]Z!k]jna[]k,!af[dm\af_!\geYaf!fYe]!j]_akljYlagf,!Yk!o]dd!Yk!kmal]!g^!

gl`]j!eYjc]laf_,!YfYdqla[k!Yf\!`gklaf_!k]jna[]k.!U]Z.[ge!lYj_]lk!keYdd!Zmkaf]kk]k,!Yf\!`]dhk!l`]e!

]klYZdak`!Yf\!eYaflYaf!Yf!gfdaf]!hj]k]f[].!U]Z.[ge!oYk!af[gjhgjYl]\!af!1999!Yf\!ak!ZYk]\!af!

HY[ckgfnadd],!Ddgja\Y,!SQ?.!

Mf!21!Hmf]!2018,!U]Z.[ge!Yffgmf[]\!al!`Y\!]fl]j]\!Y!\]^afalan]!Y_j]]e]fl!lg!Z]!Y[imaj]\!Zq!Yf!Y^^adaYl]!

KZcZd!<RaZeR] ,!^gj!Y![Yk`!hYqe]fl!g^!SQ$25.00!h]j!U]Z.[ge!k`Yj].!Dgddgoaf_!

l`ak!Yffgmf[]e]fl,!U]Z.[ge!]fl]j]\!aflg!Y! !al!oYk!]flald]\!lg!kgda[al!

Ydl]jfYlan]!Y[imakalagf!hjghgkYdk!^jge!gl`]j!afl]j]kl]\!l`aj\!hYjla]k.!Bmjaf_!l`ak!h]jag\,!k]n]jYd!gl`]j!

hYjla]k!eY\]![geh]laf_!Za\k!^gj!U]Z.[ge,!`go]n]j,!bmkl!hjagj!lg!l`]![dgk]!g^!l`]!Za\\af_!h]jag\,!Qajak!

AYhalYd!eY\]!Yf!g^^]j!g^!SQ$28.00!h]j!k`Yj],!o`a[`!oYk!dYl]j!Y[[]hl]\!Zq!U]Z.[ge,!kmZb][l!lg!

k`Yj]`gd\]j!YhhjgnYd.!R`]!Y[imakalagf!hja[]!h]j!k`Yj]!nYdm]\!U]Z.[ge!Yl!YhhjgpaeYl]dq!SQ$2.0!Zaddagf.!

R`]!Y[imakalagf!oYk!km[[]kk^mddq![gehd]l]\!af!M[lgZ]j!2018,!Y^l]j!o`a[`,!U]Z.[ge![]Yk]\!ljY\af_!gf!l`]!

L?QB?O!]p[`Yf_].!!

3+/ KZcZd!<RaZeR]!

Qajak!AYhalYd!ak!Y!hjanYl]!]imalq!^aje!ZYk]\!af!L]o!Wgjc.!Gl!eYc]k!afn]kle]flk!af!\YlY!l]d][geemfa[Ylagfk,!

l][`fgdg_q!Yf\!l][`fgdg_q!k]jna[]![gehYfa]k.!Qajak!AYhalYd!oYk!^gmf\]\!af!2011,!Yf\!`Yk!jYak]\!gn]j!

SQ$5.9!Zaddagf!g^![memdYlan]![YhalYd.!Gl![mjj]fldq!`Yk!faf]![gehYfa]k!af!alk!hgjl^gdag,!af[dm\af_!U]Z.[ge.!Gl!

ak![mjj]fldq!lYj_]laf_!afn]kle]fl!ghhgjlmfala]k!oal`!ljYfkY[lagf!nYdm]k!g^!SQ$500!eaddagf!lg!SQ$5!Zaddagf.!!!!

!

! !
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4+ >T`_`^ZT!R_R]jdZd!

4+. 9fdecR]ZR!!

Bge]kla[!_jgol`!

R`]!P]k]jn]!@Yfc!g^!?mkljYdaY!(mJ;9n)!ak!]ph][laf_!Ejgkk!Bge]kla[!Njg\m[l!&m@=Hn)!_jgol`!g^!Yjgmf\!2.75%!

gn]j!Zgl`!2019!Yf\!2020,!o`a[`!ak!dgo]j!l`Yf!hj]nagmkdq!^gj][Ykl.!Ejgol`!ak!Yfla[ahYl]\!lg!Z]!kmhhgjl]\!Zq!

af[j]Yk]\! afn]kle]fl! af! af^jYkljm[lmj]!Yf\!Y!ha[c-mh! af!Y[lanalq! af! l`]! j]kgmj[]k!k][lgj,!Yk!eafaf_!^ajek!

afn]kl! lg! kmklYaf! hjg\m[lagf! d]n]dk! Yf\! ]phYf\! hjg\m[lan]! [YhY[alq.! Fgo]n]j,! l`]j]! j]eYafk! kge]!

mf[]jlYaflq!Yjgmf\!l`]!gmldggc!^gj!`gmk]`gd\![gfkmehlagf!Yf\!l`]!`gmkaf_!eYjc]l.!Ejgol`!af!`gmk]`gd\!

\akhgkYZd]! af[ge]! oYk!1.8%! gn]j! l`]!q]Yj! lg! l`]! KYj[`! imYjl]j,! o`a[`! ak! Z]dgo! l`]! dgf_! jmf! Yn]jY_].!

Agfkmehlagf!_jgol`!`Yk!kdgo]\!oal`!dgo!oY_]k!_jgol`!Yf\!\][dafaf_!`gmkaf_!hja[]k.!!

Gf! j]khgfk],! l`]!P@?! dgo]j]\! afl]j]kl! jYl]k! af!Hmf]!2019!^gj! l`]!^ajkl! lae]!kaf[]!2012!lg!1.25%,!Z]^gj]!

[mllaf_!jYl]k!^mjl`]j!af!Hmdq!2019!lg!Y!`aklgja[!dgo!g^!1.0%.!R`]!]Ykaf_!g^!egf]lYjq!hgda[q!Yaek!lg!kmhhgjl!

]ehdgqe]fl!_jgol`!Yf\!af[j]Yk]!af^dYlagf!lg!Z]![dgk]j!lg!l`]!e]\ame-l]je!lYj_]l!g^!2.0%.!

Agf\alagfk! af! l`]! `gmkaf_!eYjc]l! j]eYaf! kg^l,! Ydl`gm_`! hja[]k! af! Qq\f]q! Yf\! K]dZgmjf]! `Yn]! klYZadak]\!

l]flYlan]dq.!Ejgol`!af!`gmkaf_![j]\al!`Yk!Ydkg!klYZadak]\,!oal`!egjl_Y_]!jYl]k!Yl!j][gj\!dgok!Yf\!l`]!kljgf_!

[geh]lalagf!^gj!Zgjjgo]jk!g^!`a_`![j]\al!imYdalq.!Fgo]n]j,!gn]jYdd!\]eYf\!^gj![j]\al!Zq!afn]klgjk![gflafm]k!

lg!Z]!kmZ\m]\,!oal`![j]\al![gf\alagfk!^gj!keYdd!Yf\!e]\ame-kar]\!Zmkaf]kk]k!j]eYafaf_!la_`l.!

Gf^dYlagf!

Bge]kla[!af^dYlagf!j]eYafk!dgo,!Yf\!km__]klk!kmZ\m]\!af^dYlagfYjq!hj]kkmj]k!Y[jgkk!l`]!][gfgeq.!Gf^dYlagf!

^gj][Yklk!`Yn]!Z]]f!j]nak]\!dgo]j,!oal`!l`]!P@?!]ph][laf_!mf\]jdqaf_!af^dYlagf!lg!Z]!1.75%!^gj!2019!Yf\!

2.0%!^gj!2020.!Fgo]n]j,!af^dYlagf!ak!Yfla[ahYl]\!lg!ha[c!mh!oal`!]Ykaf_!g^!egf]lYjq!hgda[q,!oal`!l`]![]fljYd!

k[]fYjag!^gj!mf\]jdqaf_!af^dYlagf!lg!j]Y[`!2.0%!af!2020!Yf\!lg!af[j]Yk]!^mjl`]j!l`]j]Y^l]j.!!

Cehdgqe]fl!

Qljgf_!]ehdgqe]fl!_jgol`!`Yk!h]jkakl]\!\]khal]!Y!\Yeh]faf_!af!]ph][lYlagfk!^gj!EBN!_jgol`,!oal`!dYZgmj!

^gj[]! hYjla[ahYlagf! Yl! Y! j][gj\! d]n]d.! Cehdgqe]fl! _jgol`! gn]j! 2018! oYk! dYj_]dq! af! l`j]]! af\mklja]k;!

`]Ydl`[Yj]! Yf\! kg[aYd! YkkaklYf[],! [gfkljm[lagf,! Yf\! hjg^]kkagfYd! k[a]fla^a[! Yf\! l][`fa[Yd! k]jna[]k.! R`]!

mf]ehdgqe]fl!jYl]!`Yk!Z]]f!kl]Y\q!Yl!YhhjgpaeYl]dq!5%!^gj!k]n]jYd!egfl`k<!`go]n]j,!al!`Yk!jak]f!kda_`ldq!

lg!5.2%!kaf[]!?hjad!2019.!R`]!kljgf_!]ehdgqe]fl!_jgol`!`Yk!d]\!lg!Y!ha[c-mh!af!oY_]k!_jgol`!af!l`]!hjanYl]!

k][lgj,!Ydl`gm_`!gn]jYdd!oY_]!_jgol`!j]eYafk!dgo.!R`]!P@?![gflafm]k!lg!]ph][l!^mjl`]j!oY_]k!_jgol`!af!

l`]!f]Yj!l]je.!

Amjj]f[q!egn]e]flk!!

R`]!?mkljYdaYf!\gddYj! ak! [mjj]fldq!Yl! l`]! dgo!]f\!g^!l`]!fYjjgo! jYf_]!l`Yl! al!`Yk!Z]]f! ljY\af_! j][]fldq.!

Kgn]e]flk!af!l`]!?mkljYdaYf!\gddYj!l]f\!lg!Z]!j]dYl]\!lg!\]n]dghe]flk!af![geeg\alq!hja[]k!Yf\!afl]j]kl!

jYl]!\a^^]j]flaYdk.!Qaf[]!l`]!klYjl!g^!l`]!q]Yj,!l`]k]!log!^gj[]k!`Yn]!Z]]f!ogjcaf_!af!g^^k]llaf_!\aj][lagfk,!

oal`![geeg\alq!hja[]k!af!ajgf!gj]!Yf\!_gd\!af[j]Ykaf_!ka_fa^a[Yfldq!af!Hmf]!2019!Yf\!?mkljYdaYf!Zgf\!qa]d\k!

\][dafaf_!j]dYlan]!lg!l`gk]!af!gl`]j!eYbgj!eYjc]lk.!!

K`fcTV7!ooo.jZY._gn.Ym!EYHYLSLTY!I^!COPRPV!@U\L(!<U[LWTUW4!AUTLYHW^!CURPJ^!8LJPXPUT!2!Hmdq!2019!HTK!EYHYLSLTY!UT!AUTLYHW^!

CURPJ^!AH^!,*+3)!

!!!!!!!!!!

Rcig!212



! !17!

4+/ KZ_XRa`cV!

Mn]j!l`]!dYkl!^]o!\][Y\]k,!Qaf_Yhgj]!`Yk!]e]j_]\!Yk!Y!_dgZYd!^afYf[aYd!`mZ,!\m]!lg!alk!hjg-Zmkaf]kk!

]fnajgfe]fl,!klYZd]!hgdala[Yd!kljm[lmj]!Yf\!bm\a[aYd!kqkl]e,!lYp!af[]flan]k,!kcadd]\!ogjc^gj[]!Yf\!

Y\nYflY_]gmk!_]g_jYh`a[!dg[Ylagf.!Qaf_Yhgj]!`Yk!Y!`a_`dq!\]n]dgh]\,!^j]]!eYjc]l!][gfgeq,!o`]j]!_jgkk!

]phgjlk!Yf\!aehgjlk!g^!_gg\k!Yf\!k]jna[]k!Yj]!egj]!l`Yf!300!h]j[]fl!g^!EBN.!R`]!Kgf]lYjq!?ml`gjalq!g^!

E9K flYaf!hja[]!klYZadalq![gf\m[an]!lg!kmklYaf]\!_jgol`!g^!l`]!][gfgeq.!

K]\ame!l]je!hja[]!klYZadalq!`Yk!Z]]f!Y[`a]n]\!Zq!eYfY_]e]fl!g^!l`]!]p[`Yf_]!jYl]!Y_Yafkl!Y!o]a_`l]\!

ZYkc]l!g^![mjj]f[a]k.!R`]!ljY\]-o]a_`l]\!]p[`Yf_]!jYl]!ak!Yddgo]\!lg!^dm[lmYl]!oal`af!Y!hgda[q!ZYf\,!l`]!

d]n]d!Yf\!\aj][lagf!g^!o`a[`!ak!Yffgmf[]\!k]ea-YffmYddq.!!

Bge]kla[!_jgol`!

?^l]j!k]n]jYd!imYjl]jk!g^!YZgn]!hgl]flaYd!][gfgea[!_jgol`,!l`]j]!oYk!Y!fglYZd]!]Ykaf_!\mjaf_!l`]!^gmjl`!

imYjl]j!g^!l`]!2018!(mI1 /-.5n)![Yd]f\Yj!q]Yj!Yf\!l`]!^ajkl!imYjl]j!g^!l`]!2019![Yd]f\Yj!q]Yj! I.!

/-.6n).! j]Yd!EBN!_jgol`!oYk!1.2%!gf!Y!q]Yj-gf-q]Yj!(mQ`Qn)!ZYkak!af!O1!2019,!\gof!^jge!

hj]nagmk!imYjl]jk.!Mn]j!l`]!dYkl!kap!egfl`k,!l`]![gfljaZmlagf!g^!l`]!eYfm^Y[lmjaf_!k][lgj!lg!EBN!_jgol`!

`Yk!oYf]\,!j]^d][laf_!l`]!eYlmjaf_!g^!l`]!_dgZYd!]d][ljgfa[k![q[d]!Yf\!Y!kdgo\gof!g^!l`]!A`af]k]!

][gfgeq,!o`ad]!Y[lanalq!af!l`]!k]jna[]k!k][lgj!`Yk!klYq]\!^aje!Yf\!Y[lanalq!af!l`]![gfkljm[lagf!k][lgj!`Yk!

j][gn]j]\.!P]Yd!EBN!_jgol`!^gj!l`]!2018![Yd]f\Yj!q]Yj!oYk!3.1%,!\gof!^jge!EBN!_jgol`!g^!3.7%!^gj!l`]!

hj]nagmk!q]Yj.! EBN!_jgol`!ak!hjgb][l]\!lg!Z]!kda_`ldq!Z]dgo!l`]!ea\-hgafl!g^! ^gj][Ykl!

jYf_]!g^!1.5%!-!3.5%!^gj!2019.!QmZ\m]\!hjgkh][lk!^gj!_dgZYd!_jgol`!Yj]!]ph][l]\!lg!o]a_`!gf!]pl]jfYddq!

gja]flYl]\!k]_e]flk!g^!Qaf_Yhgj] ,!o`ad]!l`]!]d][ljgfa[k!k][lgj!ak!]ph][l]\!lg!^Y[]!ka_fa^a[Yfl!

`]Y\oaf\k.!R`]!k]jna[]k!k][lgj!Yf\!l`]!gf_gaf_!j][gn]jq!g^!l`]![gfkljm[lagf!k][lgj!oadd!j]eYaf!c]q!haddYjk!

^gj!_jgol`.!!!

Cehdgqe]fl!

Nj]daeafYjq!]klaeYl]k!k`go]\!l`Yl!gn]jYdd!]ehdgqe]fl!_j]o!Zq!14,700!af!O1!2019,!o`a[`!ak!ka_fa^a[Yfldq!

`a_`]j!l`Yf!l`]!kYe]!h]jag\!Y!q]Yj!Y_g,!j]^d][laf_!ZjgY\]faf_!bgZ!_jgol`!Y[jgkk!\ge]kla[-gja]flYl]\,!

eg\]jf!k]jna[]k!Yk!o]dd!Yk!ljY\]!j]dYl]\![dmkl]jk.!DgjoYj\-dggcaf_!af\a[Ylgjk!km__]kl!l`Yl!dYZgmj!\]eYf\!

oadd!j]eYaf!^aje<!`go]n]j,!oY_]!_jgol`!ak!]ph][l]\!lg!lYh]j!kda_`ldq!af!2019.!!

Gf^dYlagf!

Gf^dYlagf!oYk!eg\]kl!af!l`]!^ajkl!^gmj!egfl`k!g^!2019,!oal`![gj]!af^dYlagf!g^!1.6%!gf!Y!WgW!ZYkak!^gj!O1!

2019,!]\_af_!\gof!^jge!1.8%!gf!Y!WgW!ZYkak!^gj!O4!2018,!dYj_]dq!\m]!lg!Y!keYdd]j!af[j]Yk]!af!l`]![gkl!g^!

]d][lja[alq!Yf\!_Yk.!Mf!l`]!ZY[c!g^!o]Yc]j!_dgZYd!gad!hja[]k!Yf\!Y!kljgf_]j!aehY[l!^jge!l`]!daZ]jYdakYlagf!

g^!l`]!j]lYad!]d][lja[alq!eYjc]l,!l`]!^gj][Ykl!jYf_]!^gj!K?Q![gj]!af^dYlagf!`Yk!Z]]f!j]nak]\!\gofoYj\k!lg!

1%-2%!^jge!1.5%!-!2.5%.!!

K`fcTV7!ooo.eYk._gn.k_!KY[jg][gfgea[!P]na]o!C[gfgea[!Ngda[q!Ejgmh!Tgdme]!VTGGG!Gkkm]!1!?hjad!2019,!P][]fl!C[gfgea[!

B]n]dghe]flk!af!Qaf_Yhgj]!7!Hmf]!2019!!

!

!

!
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5+ B_Ufdecj!R_R]jdZd!

U`ad]!Bj]Yek[Yh]!\g]k!gh]jYl]!Y[jgkk!emdlahd]!af\mkljq!k]_e]flk,!e

_]f]jYl]\!l`jgm_`!l`]!hjgnakagf!g^!\geYaf!fYe]!Yf\!`gklaf_!k]jna[]k.!!

BgeYaf!fYe]k!

?dd!\]na[]k![gff][l]\!lg!l`]!afl]jf]l!`Yn]!Y!mfaim]!Y\\j]kk,!Z]af_!Y!kljaf_!g^!fmeZ]jk,![Ydd]\!Yf!Gfl]jf]l!

BH m]!a\]fla^a]j![Yf!Z]!mk]\!lg!k]f\!\YlY!lg!kh][a^a[!\]nak]k!gf!Y!f]logjc.!GN!

Y\\j]kk]k![Yf!Z]!\a^^a[mdl!lg!j]e]eZ]j,!kg!Y!\geYaf!fYe]! =FK ak!mk]\!afkl]Y\.!BgeYaf!fYe]k!

[Yf!mk]!Y!^YeadaYj!kljaf_!g^!d]ll]jk,!Yf\!Y\ghl!Y!`a]jYj[`a[Yd!kljm[lmj],!^gj! _gg_d].[ge !CY[`!

d]n]d!g^!l`]!`a]jYj[`q!ak!k]hYjYl]\!Zq!Y!\gl,!Yf\!l`]!dYkl!ogj\!af!Y!\geYaf!fYe]!j]hj]k]flk!Y!lgh-d]n]d!

LD= .!R`]j]!o]j]!YhhjgpaeYl]dq!351.8!eaddagf!\geYaf!fYe]!j]_akljYlagfk!Y[jgkk!Ydd!RJBk!Yl!l`]!

[dgk]!g^!l`]!^ajkl!imYjl]j!g^!2019.!!!

Ageegf!RJBk!af[dm\];!!

( .[ge<!

( .f]l<!

( .Ym!(gj!Yfgl`]j!log!d]ll]j![gmfljq![g\])<!

( .]\m<!Yf\!

( ._gn!

R`]!Gfl]jf]l!Agjh B<9FF ),!_gn]jfk!l`]!j]_akljYlagf!g^!\geYaf!

fYe]k!_dgZYddq.!Gl!gn]jk]]k!l`]!Y[[j]\alYlagf!g^!\geYaf!fYe]!j]_akljYjk!Yf\!j]_aklja]k!Yf\![g-gj\afYl]k!

hgda[q!\]n]dghe]fl!Yf\!afl]jfYlagfYdakYlagf!g^!l`]!BLQ!kqkl]e!Yf\!afljg\m[lagf!g^!f]o!RJBk.!!

BgeYaf!fYe]!j]_akljYjk,!af[dm\af_!Bj]Yek[Yh],!k]dd!\geYaf!fYe]k!^jge!Y!\geYaf!j]_akljq!lg![mklge]jk.!?!

j]_akljq!ak!Yf!gj_YfakYlagf!l`Yl!eYfY_]k!l`]!j]_akljYlagf!g^!\geYaf!fYe]k!oal`af!l`]!\geYafk!^gj!o`a[`!al!

ak!j]khgfkaZd].!!

P]_akljYjk!emkl!j][]an]!Y[[j]\alYlagf!^jge!]Y[`!\geYaf!khY[]!af!gj\]j!lg!j]k]dd!Y!hYjla[mdYj!\geYaf!fYe].!

Dgj!]pYehd]!a^!Y!j]_akljYj!oYfl]\!lg!k]dd!Yf! .Ym !\geYaf,!l`]q!ogmd\!f]]\!Y[[j]\alYlagf!^jge!.Ym!BgeYaf!

Rf=9 ljq![g\]!RJB.!!

E]llaf_!Y!\geYaf!fYe]!ak!gf]!g^!l`]!^ajkl!kl]hk!af\ana\mYdk!gj![gehYfa]k!oadd!eYc]!af!]klYZdak`af_!Y!o]Z!

hj]k]f[].!Amklge]jk!mkmYddq!hYq!j]_akljYjk!Y!q]Yjdq!gj!egfl`dq!^]],!lg!j]_akl]j!l`]aj!\geYaf!fYe].!!

K`fcTV;!GA?LL!Yf\!YmB?,!T]jaka_f!

Fgklaf_!

Fgklaf_!ak!l`]!h`qka[Yd!klgjY_]!dg[Ylagf!g^!Y!o]Zkal]!Yf\!]eYad.!U]Z!`gklaf_!Yddgok!gj_YfakYlagfk!Yf\!

af\ana\mYdk!lg!eYc]!l`]aj!o]Zkal]k!Y[[]kkaZd]!gf!l`]!afl]jf]l.!?!o]Z!`gklaf_![gehYfq!oadd!d]Yk]!khY[]!gf!

alk!k]jn]j!lg![mklge]jk.!U`]f!afl]jf]l!mk]jk!oYfl!lg!Y[[]kk!Y!o]Zkal],!l`]q!oadd!f]]\!lg!]fl]j!l`]!\geYaf!

Y\\j]kk!af!Yf!afl]jf]l!Zjgok]j,!o`a[`!oadd![gff][l!lg!l`]!k]jn]j!Yf\!k]f\!l`]!mk]j!lg!l`]!o]Zkal].!Kgkl!

[gehYfa]k!l]f\!lg!g^^]j!Zgl`!\geYaf!Yf\!`gklaf_!k]jna[]k,!Yk!l`]q!Yj]!_]f]jYddq![gehd]e]flYjq!hjg\m[lk.!!

KYbgj!Ageh]lalgjk!!

R`]!Gf\mkljq!ak!eY\]!mh!g^!fme]jgmk![geh]lalgjk,!oal`!af\mkljq!hdYq]jk!g^^]jaf_!k]jna[]k!Y[jgkk!emdlahd]!

af\mkljq!k]_e]flk!Yf\!_]g_jYh`a[Yd!dg[Ylagfk.!!

I]q!hYjla[ahYflk!af[dm\],!Zml!Yj]!fgl!daeal]\!lg;!
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( ?ji!Ejgmh! !?mkljYdaY<!

( EgBY\\q! !EdgZYd<!

( U]Z.[ge! !Sfal]\!QlYl]k<!

( T]fljYGN! !?mkljYdaY.!!

Njg^al!Bjan]jk!

R`]!oa\]!khj]Y\!af[j]Yk]!af!l`]!mk]!g^!ZjgY\ZYf\!afl]jf]l!gn]j!l`]!dYkl!^]o!q]Yjk!`Yk!k]]f!Yf!af[j]Yk]!af!

\]eYf\!^gj!afl]jf]l!\jan]f!e]\aY!Yf\!af^gjeYlagf.!Agfkme]jk!`Yn]!_jgof!lg!j]dq!gf!l`]!afl]jf]l!^gj!

]n]jq\Yq!lYkck.!R`ak!j]daYf[],!`Yk!eY\]!`Ynaf_!Y!o]Z!hj]k]f[]![jala[Yd,!fgl!gfdq!lg!l`]!km[[]kk!g^!dYj_]!

gj_YfakYlagfk,!Zml!Ydkg!lg!l`]!km[[]kk!g^!keYdd!lg!e]\ame!kar]\!Zmkaf]kk,!hYjla[mdYjdq!l`gk]!o`g!lYj_]l!

l`]aj!hjg\m[lk!Yl!qgmf_]j![gfkme]jk.!Rg!`Yn]!Yf!]^^][lan]!gfdaf]!o]Z!hj]k]f[],!Zmkaf]kk]k!_]f]jYddq!

j]imaj]!Y!k][mj]!o]Zkal]!na]oYZd]!^jge!Yfq!\]na[],!Y!kg[aYd!e]\aY!hj]k]f[],!gfdaf]!eYjc]laf_,!ZjYf\]\!

]eYadk,!Yf\!Yf!][gee]j[]!hdYl^gje.!B]eYf\!^gj!\geYaf,!`gklaf_!Yf\!gl`]j!o]Z!k]jna[]k!`Yk!af[j]Yk]\!Yk!

Zmkaf]kk]k!]klYZdak`!Yf\!_jgo!l`]aj!gfdaf]!hdYl^gjek.!

B]eYf\!^gj!\geYaf!Yf\!`gklaf_!k]jna[]k!`Yk!j]kmdl]\!af!eYfq!f]o!]fljYflk!bgafaf_!l`]!af\mkljq.!?k!l`]!

eYjc]l!`Yk!Z][ge]!egj]![geh]lalan],!^ajek!af!l`]!af\mkljq!`Yn]!`Y\!lg![geh]l]!fgl!gfdq!gf!hja[],!Zml!

Ydkg!gf!l`]!imYdalq!g^!l][`fa[Yd!kmhhgjl!g^^]j]\,!Yf\!l`]!lqh]!g^!k]jna[]k!g^^]j]\.!Ejgoaf_!hja[]!hj]kkmj]!

[Ymk]\!Zq!af[j]Yk]\![geh]lalagf!`Yk!l`]!hgl]flaYd!lg!aehY[l!hjg^al!eYj_af!_jgol`!af!l`]!^mlmj].!!

Agfkme]jk!`Yn]!Ydkg!Z][ge]!egj]!k][mjalq![gfk[agmk!gn]j!j][]fl!q]Yjk!^gddgoaf_!k]n]jYd!`a_`dq!hmZda[ak]\!

\YlY!Zj]Y[`]k.!BYlY!Zj]Y[`]k![Yf![Ymk]!^afYf[aYd!Yf\!j]hmlYlagfYd!dgkk]k!^gj!^ajek.!BgeYaf,!`gklaf_!Yf\!

afl]jf]l!k]jna[]!hjgna\]jk!klgj]![mklge]j!\YlY!gf!l`]aj!k]jn]jk,!Yf\!Yk!km[`!^Y[]!l`]!l`j]Yl!g^!Y!k][mjalq!

Zj]Y[`.!!Fgo!j]daYZd]!Yf\!k][mj]!Y!^ajek!af^jYkljm[lmj]!ak,![Yf!`Yn]!Yf!aehY[l!gf!alk!YZadalq!lg!eYaflYaf!alk!

eYjc]l!k`Yj].!

Mmldggc!

9fdecR]ZR!!

?mkljYdaY!`Yk!Y!eYlmj]!afl]jf]l!][gfgeq,!oal`!egkl!Y\mdlk!Ydj]Y\q!mkaf_!l`]!afl]jf]l.!G@GQUgjd\!]ph][lk!

Gfl]jf]l!kmZk[jaZ]jk!lg!_jgo!Yl!Y![gehgmf\!jYl]!g^!3.5%!^jge!2019!lg!2024.!Mfdaf]!j]lYad!ak!Z][geaf_!

af[j]Ykaf_!fgjeYdak]\!Yf\!eYfq!keYdd!Zmkaf]kk]k!`Yn]!Z]]f!YZd]!lg!]klYZdak`!Yf!gfdaf]!hj]k]f[]!gn]j!l`]!

dYkl!^]o!q]Yjk,!Yk!l`]![gklk!g^!k]llaf_!mh!Y!o]Zkal]!`Yn]!\][j]Yk]\.!BgeYaf!fYe],!`gklaf_,!Yf\!gl`]j!o]Z!

k]jna[]k!f]]\!lg![gflafm]!lg!Y\Yhl!lg!jYha\dq![`Yf_af_!l][`fgdg_q!Yf\![mklge]j!]ph][lYlagfk.!!

K`feYVRde!9dZR!!!

U`ad]!?mkljYdaY!`Yk!Y!egj]!eYlmj]!afl]jf]l!][gfgeq,!

jYha\dq.!R`]j]!Yj]!fgo!egj]!l`Yf!350!eaddagf!afl]jf]l!mk]jk!Y[jgkk!Gf\gf]kaY,!KYdYqkaY,!l`]!N`adahhaf]k,!

Qaf_Yhgj],!R`YadYf\!Yf\!Ta]lfYe.!R`]!afl]jf]l!][gfgeq!j]Y[`]\!SQ$72!Zaddagf!af!2018!Yf\!ak!]ph][l]\!lg!

j]Y[`!SQ$240!Zaddagf!Zq!2025!(e]Ykmj]\!af!_jgkk!e]j[`Yf\ak]!nYdm]).!C-[gee]j[]!ak!l`]!^Ykl]kl!_jgoaf_!

k][lgj!g^!l`]!afl]jf]l!][gfgeq!g^!Qgml`!CYkl!?kaY.!?\ghlagf!g^!]-[gee]j[]!`Yk!Z]]f!Y[[]d]jYlaf_!

\jYeYla[Yddq.!Gf\gf]kaY!ak!d]Y\af_!l`]!oYq!af!l]jek!g^!C-[gee]j[],!j][gj\af_!$12!Zaddagf!_jgkk!

e]j[`Yf\ak]!nYdm]!af!2018<!l`ak!ak!]ph][l]\!lg!j]Y[`!$53!Zaddagf!Zq!2025.!R`ak!_jgoaf_!eYjc]l![gmd\!Z]!Y!

kgmj[]!g^!j]n]fm]!_jgol`!^gj!hjgna\]jk!g^!\geYaf!Yf\!o]Z!`gklaf_!k]jna[]k.!!

K`fcTV7G@GQUgjd\,!Egg_d]!-R]eYk]c!
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6+ NR]fReZ`_!Raac`RTY!RU`aeVU!!

R`]j]!Yj]!Y!fmeZ]j!g^!e]l`g\gdg_a]k!o`a[`![Yf!Z]!mk]\!lg!nYdm]!Y!Zmkaf]kk!gj!l`]!k`Yj]k!af!Y![gehYfq.!!

R`]!hjaf[ahYd!e]l`g\gdg_a]k!o`a[`![Yf!Z]!mk]\!Yj]!Yk!^gddgok;!

AYhalYdakYlagf!g^!^mlmj]!eYaflYafYZd]!]Yjfaf_k!( ?E> )!

Bak[gmfl]\![Yk`!^dgo!( =<? )!

Omgl]\!eYjc]l!hja[]!ZYkak!( IEH )!

L]l!Ykk]l!nYdm]!( F9N )!

?!kmeeYjq!g^!]Y[`!g^!l`]k]!e]l`g\gdg_a]k!ak!gmldaf]\!af!?hh]f\ap!2.!

Ba^^]j]fl!e]l`g\gdg_a]k!Yj]!YhhjghjaYl]!af!nYdmaf_!hYjla[mdYj![gehYfa]k,!ZYk]\!gf!l`]!af\ana\mYd!

[aj[meklYf[]k!g^!l`Yl![gehYfq!Yf\!YnYadYZd]!af^gjeYlagf.!!!

6+. NR]fReZ`_!`W!=cVR^dTRaV!!

Gf!gmj!Ykk]kke]fl!g^!l`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj],!o]!`Yn]![gfka\]j]\!l`]!nYjagmk!nYdmYlagf!

e]l`g\gdg_ Yf\!l`]!fYlmj]!g^!l`]!^afYf[aYd!

af^gjeYlagf!YnYadYZd].!!

( U]!`Yn]![`gk]f!l`]!DKC!e]l`g\gdg_q,!Yk!gmj!hjaeYjq!e]l`g\.!Mmj!j]Ykgfk!^gj!l`ak!ghafagf!

af[dm\]!l`]!^gddgoaf_;!!

, Bj]Yek[Yh]!`Yk!Y!j][]fl!hjg^alYZd]!^afYf[aYd!h]j^gjeYf[]!Yf\!l`]!eYfY_]e]fl!`Yk!hj]hYj]\!

^afYf[aYd!Zm\_]lk!^gj!l`]!q]Yj!]f\af_!30!Hmf]!2020!oal`!j]YkgfYZd]!ZYkak<!Yf\!!!

, Bj]Yek[Yh]!eYfY_]e]fl!\g]k!fgl!hj]hYj]!\]lYad]\!dgf_-l]je!^gj][Yklk,!gfdq!q]Yjdq!Zm\_]lk!

Yj]!hj]hYj]\.!!R`]j]^gj],!Y!Zm\_]l!^gj!l`]!q]Yj!]f\af_!30!Hmf]!2020!oYk!YnYadYZd]!lg!mk.!!Gf!

Y\\alagf,!

q]Yj!]f\]\!30!Hmf]!2017!lg!?$74.3!eaddagf!\mjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019)!Yf\!gh]jYlaf_!

hjg^al!(af[j]Yk]\!^jge!?$6.0!eaddagf!\mjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2017!lg!?$11.9!eaddagf!

\mjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019)![Yf!Z]!gZk]jn]\!\mjaf_!l`]!`aklgja[Yd!h]jag\!eYafdq!

Z][Ymk]!g^!Zgdl!gf!Y[imakalagfk.!!

Zmkaf]kk!af[dm\af_!_jgoaf_!l`]!^gglhjafl!g^!Bj]Yek[Yh]!af!f]o!_]g_jYh`a]k,!_jgoaf_!l`]!

j]n]fm]k,!Yf\!aehjgnaf_!l`]!hjg^alYZadalq!l`jgm_`![gkl!kYnaf_!Yf\!kqf]j_a]k!Yegf_!alk!hgjl^gdag!

g^!Y[imaj]\![gehYfa]k.!!QmklYaf]\!h]j^gjeYf[]!Yf\!^mdd!kqf]j_akla[!Z]f]^alk!g^!l`]![gehYfa]k!

Y[imaj]\!Zq!Bj]Yek[Yh]!\mjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019!Yj]!q]l!lg!Z]!j]Ydak]\!Yf\!Yj]!

\a^^a[mdl!lg!^gj][Ykl!gf!Y!j]YkgfYZd]!ZYkak.!!Dgj!l`]!j]Ykgfk!e]flagf]\!YZgn],!o]!Yj]!fgl!YZd]!

lg!mk]!l`]!BAD!e]l`g\gdg_q.!!

( U]!`Yn]!mk]\!l`]!OKN!e]l`g\gdg_q,!Yk!gmj!k][gf\Yjq!e]l`g\gdg_q!Yf\!Yk!Y![jgkk![`][c.!!R`]!

?QV.!!R`ak!e]Yfk!l`Yl!l`]j]!ak!Y!j]_mdYl]\!Yf\!gZk]jnYZd]!eYjc]l!o`]j]!Bj]Yek[Yh]!k`Yj]k![Yf!

Z]!ljY\]\.!!Fgo]n]j,!af!gj\]j!^gj!l`]!OKN!lg!Z]![gfka\]j]\!Yhhjgh

.!!!
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!

.-+ NR]fReZ`_!`W!=cVR^dTRaV!acZ`c!e`!eYV!KTYV^V!!

.-+. ?fefcV!ERZ_eRZ_RS]V!>Rc_Z_Xd!NR]fV!

U`]f!Yhhdqaf_!l`]!DKC!e]l`g\,!l`]!^mlmj]!eYaflYafYZd]!]Yjfaf_k!g^!Bj]Yek[Yh]!Yj]!\]l]jeaf]\!Yf\!Yf!

YhhjghjaYl]![YhalYdakYlagf!emdlahd]!ak!Yhhda]\!lg!l`]k]!]Yjfaf_k.!

.-+.+. !9ddVddZ_X!?fefcV!ERZ_eRZ_RS]V!>Rc_Z_Xd!!

KYaflYafYZd]!]Yjfaf_k!k`gmd\!j]hj]k]fl!o`Yl!ak![mjj]fldq!kmklYafYZd].!!?fq!Yfla[ahYl]\!_jgol`!af!]Yjfaf_k!

ak!Y[[gmfl]\!^gj!naY!l`]![YhalYdakYlagf!jYl].!!U]!`Yn]!YfYdqk]\!l`]!]Yjfaf_k!g^!Bj]Yek[Yh]!^gj!l`]!q]Yj!

;fUXVe ;fUXVe!

HVcZ`U !

R`]!lYZd]!Z]dgo!kmeeYjak]k!l`]!@m\_]l!Yf\!Y[lmYd!^afYf[aYd!h]j^gjeYf[]!^gj!l`]!q]Yj!]f\]\!30!Hmf]!

2019;!

!

@m\_]l]\!^gj!l`]! SfYm\al]\!^gj!l`]!!

q]Yj!]f\]\!!
30-Hmf-20!

q]Yj!]f\]\!!
30-Hmf-19!

$'000'k! $'000'k!

P]n]fm]! 80,380! 74,264!

Baj][l![gklk! (29,110)! (28,391)!

@c`dd!Hc`WZe! 2.)/4-! 12)540!

Ml`]j!af[ge]!(f]l)! -!! 293!

>iaV_dVd! !! !!

QYdYja]k!Yf\!]ehdgq]]!Z]f]^alk! (20,450)! (19,187)!

KYjc]laf_!Yf\!hjgeglagfk! (6,000)! (3,969)!

E]f]jYd!Yf\!Y\eafakljYlan]!]ph]fk]k! (9,630)! (10,828)!

Dgj]a_f!]p[`Yf_]!dgkk]k!(f]l)! (360)! (54)!

>;BL=9! .1)50-! ./)./4!

.+05-*!C7G>@D!$! ')$! '($!

K`fcTV;!SfYm\al]\!eYfY_]e]fl!Y[[gmflk!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019!Yf\!l`]!@m\_]l!

KYfY_]e]fl!`Yn]!hjgna\]\!mk!oal`!l`]!Ykkmehlagfk!mf\]jhaffaf_!l`]aj!DW20!Zm\_]l!Yf\!\]lYad]\!`aklgja[Yd!
Yf\!Zm\_]l!af^gjeYlagf!^gj!]Y[`!haddYj!Yf\!_]g_jYh`q.!!

( P]n]fm]!ak!]ph][l]\!lg!af[j]Yk]!^jge!$74.3!eaddagf!̂ gj!l`]!q]Yj!]f\]\!30!Hmf]!2019!lg!$80.4!eaddagf!
^gj!l`]!q]Yj!]f\]\!30!Hmf]!2020.!R`]!af[j]Yk]!g^!$6.1!eaddagf!ak!Z]af_!\jan]f!Zq;!

, Nja[]![`Yf_]k!lg!.Ym!\geYaf!fYe]k!aehd]e]fl]\!gf!1!Hmdq!2019!Yf\!hja[]![`Yf_]k!lg!.[ge!
Yf\!.fr!\geYaf!fYe]k!aehd]e]fl]\!gf!1!?hjad!2019<!

, Dajkl!^mdd!q]Yj!aehY[l!g^!hja[]![`Yf_]k!lg!QQJ![]jla^a[Yl]k!af!?mkljYdaY!eY\]!\mjaf_!l`]!q]Yj!
]f\]\!30!Hmf]!2019<!

, Dajkl! ^mdd! q]Yj! j]n]fm]! aehY[l!g^!kap!Zmkaf]kk]k!Y[imaj]\!\mjaf_! l`]!q]Yj!]f\]\!30!Hmf]!
2019<!

, Gf[j]Yk]\!eYjc]laf_!kh]f\,!hYjla[mdYjdq!af!?kaY<!!

, Ejgol`!af!Qal]Z]Yl!Zggcaf_k,!oal`!Gf\gf]kaY!Z]af_!l`]!lYj_]l!eYjc]l<!
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, Njgb][l]\!_jgol`!af!l`]!mf\]jdqaf_!Zmkaf]kk!af!?mkljYdaY,!L]o!X]YdYf\,!Gf\aY!Yf\!?kaY<!Yf\!!

, Njgb][l]\!_jgol`!af!Tg\a]f!Qaf_Yhgj].!

( KYjc]laf_!Yf\!hjgeglagfYd!]ph]f\almj]!ak!]ph][l]\!lg!af[j]Yk]!^jge!$4.0!eaddagf!̂ gj!l`]!q]Yj!]f\]\!
30!Hmf]!2019!lg!$6.0!eaddagf!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2020.!R`]!af[j]Yk]!g^!$2.0!eaddagf!ak!dYj_]dq!
Y!j]kmdl!g^!Yf!af[j]Yk]\!eYjc]laf_!kh]f\!af!?kaY,!^gj!l`]!mf\]jdqaf_!Zmkaf]kk,!Qal]Z]Yl,!Yf\!Tg\a]f!
?kaY.!!!

( E]f]jYd!Yf\!Y\eafakljYlan]!]ph]f\almj]! ak!]ph][l]\!lg!\][j]Yk]! ^jge!$10.8!eaddagf!^gj!l`]!q]Yj!
]f\]\!30!Hmf]!2019!lg!$9.6!eaddagf!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2020.!R`]!\][j]Yk]!g^!$1.2!eaddagf!
ak!dYj_]dq!Y!j]kmdl!g^;!

, dgo]j!]ph][l]\!e]j[`Yfl!^]]k!(Yk!Y!j]kmdl!g^!Y!koal[`!lg!NYqhYd!Yk!l`]!\]^Ymdl!hjgna\]j)<!

, dgo]j!]ph][l]\!g[[mhYf[q![gklk,!oal`!l`]!N]jl`!d]Yk]!]f\af_!af!HYfmYjq!2020<!Yf\!!

, dgo]j!hjg^]kkagfYd!^]]k,!Yk!fg!Y[imakalagfk!Yj]!Zm\_]l]\!^gj!l`]!q]Yj!]f\af_!30!Hmf]!2020.!!

Gf!mf\]jlYcaf_!gmj!DKC!nYdmYlagf!o]!`Yn]![gfka\]j]\!hgl]flaYd!Y\bmkle]flk!lg!l`]!klYl]\!]Yjfaf_k!g^!l`]!

@mkaf]kk!^gj!Yfq!j]n]fm]!gj!]ph]fk]k!g^!Y!hjanYl]!fYlmj],!Yfq!fgf-Zmkaf]kk!j]dYl]\!j]n]fm]!Yf\!]ph]fk]k,!

Yf\!Yfq!gf]-g^^!gj!fgf-j][mjjaf_!al]ek.!

U]!`Yn]!eY\]!l`]!̂ gddgoaf_!Y\bmkle]flk!lg!l`]!]Yjfaf_k!Z]^gj]!afl]j]kl,!lYp,!\]hj][aYlagf!Yf\!YegjlakYlagf!

>;BL=9 !

( fgf-j][mjjaf_!gj!gf]!g^^!al]ek<!

( fgf-gh]jYlaf_!j]n]fm]k!Yf\!]ph]fk]k<!

( YZfgjeYd!gj!fgf-[gee]j[aYd!ljYfkY[lagfk!

Mmj!fgjeYdakYlagf!Y\bmkle]flk!Yj]!k]l!gml!Z]dgo;!

?\bmkl]\!C@GRB?!

! @m\_]l]\!^gj!l`]! SfYm\al]\!^gj!l`]! !

! q]Yj!]f\]\!!
30-Hmf-20!

q]Yj!]f\]\!!
30-Hmf-19!

Ka\-hgafl!

Lgl]! $'000'k! $'000'k! $'000'k!

>;BL=9!SVW`cV!RU[fde^V_ed! ! .1)50-! ./)./0! .0)144!

F`c^R]ZdReZ`_!RU[fde^V_ed7! ! ! ! !

?[imakalagf!j]dYl]\![gklk! Y! -! 138! !

P]kljm[lmjaf_![gklk! Z! -! 284! !

Cimalq!ZYk]\![geh]fkYlagf! [! -! 122! !

Dgj]a_f!]p[`Yf_]!dgkk! \! -! (170)! !

Agklk!Ykkg[aYl]\!oal`!l`]!Q[`]e]! ]! -! 177! !

?RM!Ym\al! ^! 100! 200! !

9U[fdeVU!>;BL=9! ! .1)60-! ./)542! .0)6-/!

K`fcTV;!KYfY_]e]fl!Y[[gmflk!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019,!Zm\_]l!^gj!l`]!q]Yj!]f\af_!30!Hmf]!2020!Yf\!@BM!YfYdqkak!

U]!fgl]!l`]!^gddgoaf_!af!j]dYlagf!lg!gmj!Y\bmkle]flk!lg!C@GRB?;!

F`eV!R'!9TbfZdZeZ`_!cV]ReVU!T`ded!!

Bmjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019,!Bj]Yek[Yh]!af[mjj]\![gklk!j]dYl]\!lg!Zmkaf]kk!Y[imakalagfk.!R`]k]![gklk!

af[dm\]\!d]_Yd!]ph]fk]k,!ea_jYlagf!Y_]fl!^]]k!Yf\![gfkmdlaf_!]ph]fk]k.!U]![gfka\]j!l`]k]!]ph]fk]k!lg!Z]!

fgf-j][mjjaf_!Zmkaf]kk!]ph]fk]k!Yf\!l`]j]^gj]!`Yn]!Y\\]\!l`]e!ZY[c.!!!

?f!YffmYd!^]]!g^!$180,000!ak!hYa\!lg!Baj][lgj!CnYf!Ajgkk!^gj!`ak!jgd]!Yk!Baj][lgj!g^!?[imakalagfk!(k]hYjYl]!lg!

`ak!^]]!Yk!Lgf-Cp][mlan]!Baj][lgj).! !R`]!@m\_]l!Y[[gmflk!^gj! l`ak!^]],!Yk!`]!oadd! [gflafm]! af!`ak! jgd]!Yk!
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Baj][lgj!g^!?[imakalagfk.! !?dl`gm_`!l`]!@m\_]l!g^!Bj]Yek[Yh]!\g]k!fgl!Y[[gmfl!^gj!Yfq!f]o!Y[imakalagfk!

\mjaf_!l`]!@m\_]l!N]jag\,!o]!`Yn]!fgl!Y\bmkl]\!l`]!C@GRB?!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019!gj!l`]!@m\_]l!

^gj!l`]!^]]!hYa\!lg!CnYf!Ajgkk!Yk!l`ak![gkl!ak!af[mjj]\!gf!Yf!gf_gaf_!ZYkak!Yf\!Yk!hYjl!g^!l`]!gj\afYjq![gmjk]!

g^!Zmkaf]kk.!!

F`eV!S'!JVdecfTefcZ_X!T`ded!!

Bmjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019,!Bj]Yek[Yh]!j]dg[Yl]\!alk![gjhgjYl]!`]Y\imYjl]jk!lg!Qaf_Yhgj],!Yf\!

[dgk]\! alk! N]jl`! Yf\! BmZYa! g^^a[]k.! ! Bj]Yek[Yh]! af[mjj]\! [gklk! j]dYlaf_! lg! l`ak! [gjhgjYl]! j]kljm[lmj]!

af[dm\af_,! j]\mf\Yf[q! Yf\! l]jeafYlagf! hYqe]flk,! j]dg[Ylagf! [gklk! Yf\! lYp! Y\na[].! U]! [gfka\]j! l`]k]!

]ph]fk]k!lg!Z]!fgf-j][mjjaf_!]ph]fk]k!Yf\!l`]j]^gj]!`Yn]!Y\\]\!l`]e!ZY[c.!!Lg!j]kljm[lmjaf_![gklk!`Yn]!

Z]]f!af[dm\]\!af!l`]!@m\_]l!l`]j]^gj]!fg!Y\bmkle]fl!lg!l`]!@m\_]l!C@GRB?!ak!j]imaj]\.!

F`eV!T'!>bfZej!SRdVU!T`^aV_dReZ`_!

Bmjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019,!Bj]Yek[Yh]!af[mjj]\!]ph]fk]k!j]dYl]\!lg!ghlagfk!Yf\!h]j^gjeYf[]!

ja_`lk!gf!akkm]!\mjaf_!l`]!q]Yj.!!U]![gfka\]j!l`]k]![gklk!lg!Z]!fgf-j][mjjaf_!]ph]fk]k!Yf\!`Yn]!Y\\]\!l`]k]!

[gklk!ZY[c.!!Lg!km[`!]ph]fk]k!`Yn]!Z]]f!Y[[gmfl]\!̂ gj!af!l`]!@m\_]l!l`]j]^gj]!fg!Y\bmkle]fl!lg!l`]!@m\_]l!

C@GRB?!ak!j]imaj]\.!!

F`eV!U'!?`cVZX_!ViTYR_XV!XRZ_!

Bmjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019,!Bj]Yek[Yh]!j][gj\]\!Y!^gj]a_f!]p[`Yf_]!_Yaf.!!Dgj]a_f!]p[`Yf_]!_Yafk!

j]kmdl!^jge!l`]!ljYfkdYlagf!Yl!q]Yj-]f\!]p[`Yf_]!jYl]k!g^!egf]lYjq!Ykk]lk!Yf\!daYZadala]k!\]fgeafYl]\!af!

^gj]a_f![mjj]f[a]k.!!R`]j]^gj],!o]!`Yn]!\]\m[l]\!l`]!^gj]a_f!]p[`Yf_]!_Yaf!^jge!C@GRB?!Yk!l`ak! af[ge]!

\g]k!fgl!j]dYl]!lg!l`]!mf\]jdqaf_!Zmkaf]kk!g^!Bj]Yek[Yh].!!Dgj]a_f!]p[`Yf_]!_Yafk!`Yn]!fgl!Z]]f!Y[[gmfl]\!

^gj!af!l`]!@m\_]l!l`]j]^gj]!fg!Y\bmkle]fl!lg!l`]!@m\_]l!C@GRB?!ak!j]imaj]\.!!

F`eV!V'!<`ded!Rdd`TZReVU!hZeY!eYV!KTYV^V!

Bmjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019,!Bj]Yek[Yh]!af[mjj]\!Y\eafakljYlagf![gklk!Ykkg[aYl]\!oal`!l`]!Q[`]e],!

km[`!Yk!d]_Yd!Yf\![gjhgjYl]!Y\nakgjq![gklk.!U]![gfka\]j!l`]k]!]ph]fk]k!lg!Z]!fgf-j][mjjaf_!Yf\!l`]j]^gj]!

`Yn]!Y\\]\! l`]e!ZY[c.! !?fq!]ph][l]\![gklk! j]dYl]\! lg! l`]!Q[`]e]!`Yn]!fgl!Z]]f!Y[[gmfl]\!^gj! af!l`]!

@m\_]l!l`]j]^gj]!fg!Y\bmkle]fl!ak!j]imaj]\!lg!l`]!@m\_]l!C@GRB?.!!!

F`eV!W'!9LG!RfUZe!

Bj]Yek[Yh]!ak![mjj]fldq!l`]!kmZb][l!g^!Yf!?mkljYdaYf!RYpYlagf! 9LG ! @KL

[gehdaYf[]!Ym\al.!Bmjaf_!l`]!q]Yj!]f\]\!30!Hmf]!2019,!Bj]Yek[Yh]!af[mjj]\![gklk!^gj!lYp!Yf\!d]_Yd!Y\na[]!

j]dYl]\!lg!l`]!EQR!Ym\al.!!KYfY_]e]fl!`Yn]!Ydkg!Zm\_]l]\!$0.10!eaddagf!^gj!d]_Yd!Yf\!lYp![gklk!j]dYl]\!lg!

l`]!?RM!Ym\al!^gj!l`]!q]Yj!]f\af_!30!Hmf]!2020.!U]![gfka\]j!l`]k]!]ph]fk]k!lg!Z]!fgf-j][mjjaf_!Zmkaf]kk!

]ph]fk]k!Yf\!l`]j]^gj]!`Yn]!Y\\]\!l`]e!ZY[c.!!

<`_T]fdZ`_!

Gf!\]l]jeafaf_!l`]!eYaflYafYZd]!]Yjfaf_k!g^!Bj]Yek[Yh],!o]!`Yn]![gfka\]j]\!l`]!fgjeYdak]\!C@GRB?!^gj!

l`]!q]Yj!]f\]\!30!Hmf]!2019!Yf\!l`]!@m\_]l!C@GRB?!^gj!l`]!q]Yj!]f\af_!30!Hmf]!2020.!!@Yk]\!gf!l`]!YZgn],!

gmj!Ykk]kke]fl!g^!l`]!^mlmj]!eYaflYafYZd]!]Yjfaf_k!^gj!Bj]Yek[Yh]!ak!af!l`]!jYf_]!g^!$13.9!eaddagf!lg!$14.9!

eaddagf.!!

.-+.+/ !<R]Tf]ReZ`_!R_U!9aa]ZTReZ`_!`W!R_!>Rc_Z_Xd!Ef]eZa]V!

R`]!f]pl!kl]h!af!Yhhdqaf_!l`]!DKC!e]l`g\!ak!lg!\]l]jeaf]!Yf!YhhjghjaYl]!emdlahd]!lg!Yhhdq!lg!gmj!Ykk]kk]\!

^mlmj]!eYaflYafYZd]!]Yjfaf_k.!Gf`]j]fldq,!l`]!emdlahd]!k`gmd\!j]^d][l!l`]!jakck!Yf\!dac]dq!_jgol`!Ykkg[aYl]\!

oal`!Y!Zmkaf]kk.!!!
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Rg!\]l]jeaf]!Yf!YhhjghjaYl]!emdlahd],!o]!`Yn]!YfYdqk]\;!

( LcRUZ_X Ef]eZa]Vdn)<!Yf\!!!

( LcR_dRTeZ`_ Ef]eZa]Vdn)!!

LcRUZ_X!Ef]eZa]Vd!!

U]!`Yn]![gfka\]j]\!emdlahd]k!\]jan]\!^jge!l`]!egkl![gehYjYZd]![gehYfa]k!^gj!o`a[`!af^gjeYlagf!ak!

hmZda[dq!YnYadYZd],!Y\bmkl]\!lg!lYc]!Y[[gmfl!g^!l`]!nYjagmk!oYqk!af!o`a[`!l`]!egkl![gehYjYZd]![gehYfa]k!

Yj]!\a^^]j]fl!lg!Bj]Yek[Yh].!

Rg!\]l]jeaf]!YhhjghjaYl]!ljY\af_!emdlahd]k,!o]!YfYdqk]\!hmZda[dq!dakl]\![gehYfa]k!Yf\!gh]jYlaf_!af!l`]!

^gddgoaf_!k][lgjk;!

C-Agee]j[]!Qg^loYj]! U]Z!Fgklaf_!

?hhda[Ylagf!Fgkl-]fYZdaf_!Qg^loYj]! N]jkgfYd!U]Z!Fgklaf_!

Agfl]fl!NmZdak`af_!Qg^loYj]! BgeYaf!Q]jna[]k!

Agfl]fl!B]dan]jq!Qg^loYj]! BgeYaf!LYe]!P]_akljYlagf!Q]jna[]k!

Gfl]jf]l!Kgfalgjaf_!Qg^loYj]! U]Z!B]ka_f!

U]Z!Qal]!KYfY_]e]fl!Qg^loYj]! ?hhda[Ylagf!KYfY_]e]fl!

?hhda[Ylagf!Fgklaf_!Q]jna[]k! U]Z!B]n]dghe]fl!Qg^loYj]!

U]Z!SkY_]!?fYdqkak! Q]jn]j!Qg^loYj]!

BHH ! U]Z!Q]jn]jk!

=FK Q]jn]jk! ?LH !

Skaf_!l`]!Q&N!AYhalYd!GO!\YlYZYk],!o]!^adl]j]\!^gj!l`]!^gddgoaf_!]p[`Yf_]k;!

( ?QV<!

( ?dd!KYbgj!Cp[`Yf_]k<!

( ?dd!?kaYf!Cp[`Yf_]k<!Yf\!!

( ?GK!Jgf\gf!Qlg[c!Cp[`Yf_]!

Mmj!k]Yj[`![jal]jaY!a\]fla^a]\!472!hmZda[!dakl]\![gehYfa]k.!

Rg!fYjjgo!\gof!gmj!k]Yj[`,!o]![gfka\]j]\![gehYfa]k!oal`!kaeadYj!gh]jYlagfk,!j]n]fm]!Yf\!eYjc]l!

[YhalYdakYlagf!(kar])!lg!Bj]Yek[Yh].!U]!j]egn]\![gehYfa]k!^jge!gmj!\YlYk]l!l`Yl!\a\!fgl!hjgna\]!

e]Yfaf_^md!\YlY.!#

?!lglYd!g^!^an]![gehYjYZd]!hmZda[dq!dakl]\![gehYfa]k!o]j]!a\]fla^a]\!ZYk]\!gf!gmj!k]Yj[`![jal]jaY!Yf\!

!

!
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Dgj!l`]!DKC!e]l`g\,!o]!`Yn]!mk]\!]fl]jhjak]! >N

^jge!l`]!hmZda[dq!dakl]\![gehYjYZd]![gehYfa]k,!Y\bmkl]\!^gj!Y![gfljgd!hj]eame!g^!30%!Yf\!40%!

(\]l]jeaf]\!af!Q][lagf!10.2).!!R`]!C@GRB?!oYk!\]jan]\!^jge!l`]!^afYf[aYd!\YlY!^gj!l`]!h]jag\!]f\af_!

[dgk]kl!lg!l`]!BYl]!g^!TYdmYlagf.!

R`]!lYZd]!Z]dgo!k]lk!gml!l`]!]Yjfaf_k!emdlahd]k!g^!l`]!k]d][l]\!hmZda[dq!ljY\]\![gehYfa]k.!!
!

!
!

D`h!((! AZXY(((!
!

ERc\Ve!
<Ra!

JVgV_fV(!
AZde`cZTR]!

>;BL=9(!
?`cVTRde!
>;BL=9(!

>_eVcacZdV!
NR]fV!

AZde`cZTR]! ?`cVTRde!
>_eVcacZdV!

NR]fV!
AZde`cZTR]! ?`cVTRde!

<`^aR_j!FR^V!
&$^'! &$^'! &$^'! &$^'! &$^'!

>;BL=9!
^f]eZa]V!

>;BL=9!
^f]eZa]V!

&$^'!
>;BL=9!

^f]eZa]V!
>;BL=9!

^f]eZa]V!

8WLHSXJHVL!! 0*)-! 1.)-! +,)+! +.)3! 3,)+! 1)0! 0),! 32)+! 2)+! 0)0!

?ji!Ejgmh!! 83.21! 213.0! 28.7! 22.4! 174.9! 6.1! 7.8! 183.2! 6.4! 8.2!

A]fljYdLa[!! 201.78! 77.2! 7.4! 20.8! 265.3! 35.8! 12.7! 285.5! 38.6! 13.7!

PVN!! 69.27! 146.1! 14.7! 17.5! 101.0! 6.9! 5.8! 107.9! 7.4! 6.2!

E?@G?! 149.12! 162.7! 36.4! f/Y! 174.3! 4.8! f/Y! 189.2! 5.2! f/Y!

ageYjl!! 637.97! 190.2! 71.1! 80.7! 901.3! 12.7! 11.2! 965.1! 13.6! 12.0!

! ! ! ! ! ! ! ! ! ! !

EVR_! ! ! ! ! ! ./+0! 5+4! !! .0+/!! 6+0!!

EVUZR_! ! ! ! ! ! 4+/! 4+5! !! 4+4!! 5+/!!

! ! ! ! ! ! ! ! ! ! !

EVR_!&ViT]fUZ_X!`fe]ZVcd'! ! ! ! ! ! 4+3! 5+4! !! 5+.!! 6+0!!

EVUZR_!&ViT]fUZ_X!`fe]ZVcd'! ! ! ! ! 3+6! 4+5! !! 4+1!! 5+/!!

K`fcTV;!AYhalYd!GO!Yf\!@BM!YfYdqkak!!

'6HXLK!UT!VZIRPJR^!H[HPRHIRL!MPTHTJPHR!PTMUWSHYPUT!HY!-*!?ZTL!,*+3!%JU[LWPTN!YOL!SUXY!WLJLTY!Y\LR[L!SUTYO!VLWPUK&)!!;UW!8WLHSXJHVL(!\L!OH[L!ZXLK!
MPTHTJPHR!PTMUWSHYPUT!IHXLK!UT!SHTHNLSLTY!HJJUZTYX!MUW!YOL!^LHW!LTKLK!-*!?ZTL!,*+3)!!!
''!9TYLWVWPXL![HRZL!UM!JUSVHWHIRL!JUSVHTPLX!WLMRLJYX!H!VWLSPZS!MUW!JUTYWUR!UM!-*$!
'''!9TYLWVWPXL![HRZL!UM!JUSVHWHIRL!JUSVHTPLX!WLMRLJYX!H!VWLSPZS!MUW!JUTYWUR!UM!.*$!

!ALHT!HTK!SLKPHT!L]JRZKPTN!UZYRPLWX!WLMRLJY!L]JRZXPUT!UM!7LTYWHRBPJ!MUW!YOL!OPXYUWPJHR!96>F85!SZRYPVRL!KZL!YU!HITUWSHRR^!OPNO!WLXZRYX)!!=U\L[LW(!PY!

OHX!TUY!ILLT!L]JRZKLK!MWUS!YOL!MUWLJHXY!96>F85!SZRYPVRL!HTK!YOLWLMUWL!UZW!JUTJRZXPUT!UT!YOL!FWHKPTN!AZRYPVRL!PTJRZKLX!7LTYWHRBPJ!HX!H!JUSVHWHIRL!
JUSVHT^!!!

9cb Ejgmh!Nd[!

<V_ecR]FZT !

( ?ji!ak!Yf!?QV!dakl]\![geh]lalgj!g^!Bj]Yek[Yh].!?ji!g^^]jk!kaeadYj!k]jna[]k!lg!Bj]Yek[Yh]<!`go]n]j,!al!

`Yk!egj]!\an]jka^a]\!gh]jYlagfk.!?ji!`Yk!]ngdn]\!^jge!hjaeYjadq!g^^]jaf_!\geYaf!Yf\!`gklaf_!k]jna[]k,!

lg!g^^]jaf_!Y!oa\]j!jYf_]!g^!\a_alYd!Yf\!Y\nakgjq!k]jna[]k.!!

( A]fljYdLa[!ak!Yf!?GK!dakl]\!_jgmh!l`Yl!g^^]jk!kaeadYj!k]jna[]k!lg!Bj]Yek[Yh].!Gl!`Yk!ZjYf\k!l`Yl!gh]jYl]!

af!?mkljYdaY!Yf\!?kaY.!U]!fgl]!A]fljYdLa[!ak!ka_fa^a[Yfldq!dYj_]j!l`Yf!Bj]Yek[Yh].!!

U]!Z]da]n]!l`Yl![gehYfa]k!gl`]j!l`Yf!?ji!Yf\!A]fljYdLa[,!hj]k]fl]\!af!l`]!lYZd]!YZgn],!Yj]!d]kk!

[gehYjYZd]!\m]!lg!l`]!^gddgoaf_!j]Ykgfk;!

( @9;B9 !E?@G?!ak!Y!Igj]Yf!dakl]\![gehYfq!l`Yl!g^^]jk!kaeadYj!k]jna[]k!lg!Bj]Yek[Yh].!U]!

fgl]!l`Yl!E?@G?!hjaeYjadq!gh]jYl]k!af!Igj]Y,!Yf\!eYq!Z]!]phgk]\!lg!Y!\a^^]j]fl!gh]jYlaf_!]fnajgfe]fl!

l`Yf!Bj]Yek[Yh].!!Gl!ak!Ydkg!`Yk!Y!ka_fa^a[Yfldq!dYj_]j!eYjc]l![YhalYdakYlagf.!!!

( Z`^Rce !ageYjl!ak!Yf!?GK!dakl]\!_jgmh!o`a[`!g^^]jk!kaeadYj!k]jna[]k!lg!Bj]Yek[Yh]!

!ageYjl!hjaeYjadq!gh]jYl]k!af!l`]!Sfal]\!

Iaf_\ge,!Yk!km[`!al!eYq!Z]!]phgk]\!lg!Y!\a^^]j]fl!gh]jYlaf_!]fnajgfe]fl!l`Yf!Bj]Yek[Yh].!

( JPHn)! !

[mklge]jk!\]n]dgh!Yf\!afl]_jYl]!\a_alYd!hdYl^gjek!l`jgm_`!alk!PNV!B]n]dgh!ZjYf\.!R`]!PVN!B]n]dgh!
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ZjYf\!ak!gf]!g^!k]n]jYd!\a^^]j]fl!k]jna[]!g^^]jaf_k!PNV!hjgna\]k.!PVN!Ydkg!g^^]jk!Y\nakgjq!k]jna[]k!Yf\!

`Yk!Y!\a^^]j]fl![da]fl!ZYk]!(eYfq!Zdm]![`ah![da]flk).!!

@Yk]\!gf!l`]!YZgn],!l`]!jYf_]!g^!l`]!e]\aYf!^gj][Ykl!C@GRB?!emdlahd]k!ak!7.8!lae]k!lg!8.2!lae]k.!!

LcR_dRTeZ`_!Ef]eZa]Vd!!

?f!Ydl]jfYlan]!kgmj[]!g^!mk]^md![gehYjYlan]!af^gjeYlagf!lg!Ykkakl!af!\]l]jeafaf_!l`]!YhhjghjaYl]!emdlahd]!ak!

lg![gfka\]j!l`]!emdlahd]!aehda]\!Zq!hmZda[dq!YnYadYZd]!af^gjeYlagf!gf!Y[lmYd!eYjc]l!(e]j_]j!Yf\!Y[imakalagf)!

ljYfkY[lagfk.!!U]!k]Yj[`]\!^gj!YhhjghjaYl]!ljYfkY[lagfk!ZYk]\!gf;!!

( #

( kaeadYj!Zmkaf]kk!Y[lanala]k,!]phgkmj]!lg!kaeadYj!]f\!mk]j!eYjc]l<!Yf\!#

( l`gk]!^Y[af_!kaeadYj!jakck!lg!l`]aj!gf_gaf_!Zmkaf]kk!gh]jYlagfk.!#

?!lglYd!g^!]a_`l!ljYfkY[lagfk!o]j]!a\]fla^a]\!ZYk]\!gf!gmj!k]Yj[`![jal]jaY!Yf\!YnYadYZd]!af^gjeYlagf.!U]!

`Yn]!hjaeYjadq!YfYdqk]\!ljYfkY[lagfk!o`]j]!l`]!lYj_]l!ak!dg[Yl]\!af!l`]!?kaY-NY[a^a[!P]_agf.!!QmeeYjq!

\]k[jahlagfk!Yf\!Zja]^!^afYf[aYd!\YlY!^gj!l`]!ljYfkY[lagfk!Yj]!k]l!gml!af!?hh]f\ap!3.!

R`]!lYZd]!Z]dgo!k]lk!gml!l`]!Yn]jY_]!emdlahd]k!aehda]\!g^!l`]!k]d][l]\!hj][]\]fl!ljYfkY[lagfk.!

9__+!=ReV! LRcXVe!<`^aR_j! ;ZUUVc!<`^aR_j! KV]]Vc!<`^aR_j!
=VR]!

NR]fV!
9M=&^'!

>;BL=9!
9M=&^'(!

B^a]ZVU!
Ef]eZa]V!

20/05/2019!
RNN!U`gd]kYd]!Nlq!
Jaeal]\!

A]fljYdLa[!Ejgmh!
Nd[!

?ji!Ejgmh!Jaeal]\! 24.4! 3.9! 6.3!

18/03/2019!
CpYZql]k!L]logjc!Q\f.!
@`\.!(40%!QlYc])!

Ccmala!LYkagfYd!
@]j`Y\!

Ccmala!LYkagfYd!@]j`Y\! 15.2! f/Y! f/Y!

15/03/2016!
K]dZgmjf]!GR!Jaeal]\!
(Gfl]jfYlagfYd!o`gd]kYd]!
\geYaf!j]k]dd]j![`Yff]d)!

Rm[gok!Gf[! ?ji!Ejgmh!Jaeal]\! 8.0! f/Y! f/Y!

08/12/2015! GfkljY!AgjhgjYlagf!
A]fljYdLa[!Ejgmh!
Nd[!

Rgfq!J]flafg!(NjanYl]!
Gfn]klgj)!

33.0! 2.2! 14.8!

30/07/2015!
@geZgjY!R][`fgdg_a]k!Nlq!
Jl\!

L]mQlYj,!Gf[.! -! 119.0! f/Y! f/Y!

10/06/2015!
MmloYj]!Qqkl]ek!Nlq.!Jl\!
(50.2%!QlYc])!

?ji!Ejgmh!Jaeal]\! -! 22.0! f/Y! f/Y!

24/02/2015! SZ]j!EdgZYd!Nlq!Jl\.! ?ji!Ejgmh!Jaeal]\! -! 16.0! 2.5! 6.5!

27/02/2014! L]lP]_akljq!Ejgmh!Jaeal]\!
?ji!Ejgmh!Jaeal]\!
(?QV;?PO)!

AgjhkYf\!Nlq!Jaeal]\! 50.1! f/Y! f/Y!

EVR_! ! ! ! ! ! 6+/!

EVUZR_! ! ! ! ! ! 3+2!

K`fcTV;!K]j_]j!KYjc]l,!AYhalYd!GO,!Yf\!@BM!YfYdqkak!!
f/Y! !fgl!\ak[dgk]\!!
*Kgkl!j][]fl!12-egfl`!h]jag\,!hjagj!lg!l`]!ljYfkY[lagf!!

U]![gfka\]j!l`]!ljYfkY[lagf!Z]lo]]f!A]fljYdLa[!Yf\!?ji!(Yffgmf[]\!gf!20!KYq!2019),!lg!Z]!l`]!egkl!

LHHn)!lg!

A]fljYdLa[,!^gj!lglYd![gfka\]jYlagf!g^!$24.4!eaddagf.!RNN!ak!Y!j]k]dd]j!g^!\geYaf!fYe]!Yf\![dgm\!`gklaf_!

k]jna[]k!af!?mkljYdaY.!!R`]!ljYfkY[lagf!oYk![gehd]l]\!gf!1!?m_mkl!2019,!Yf\!qa]d\]\!Y!ljYfkY[lagf!nYdm]!lg!

C@GRB?!emdlahd]!g^!6.3!lae]k.!!

Ef]eZa]V!RU`aeVU!!

FYnaf_![gfka\]jYlagf!^gj!l`]!YZgn]!RjY\af_!Kmdlahd]k!Yf\!RjYfkY[lagf!Kmdlahd]k,!o]![gfka\]j!l`Yl!Yf!

YhhjghjaYl]!]Yjfaf_k!emdlahd]!lg!Yhhdq!lg!l`]!^mlmj]!eYaflYafYZd]!]Yjfaf_k!g^!Bj]Yek[Yh]!ak!af!l`]!jYf_]!

g^!6!lae]k!lg!8!lae]k.!
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.-+.+0 9ddVdd^V_e!`W!eYV!gR]fV!`W!=cVR^dTRaV!SRdVU!`_!?E>!

Mmj!Ykk]kke]fl!ak!ZYk]\!gf!Yhhdqaf_!gmj!Ykk]kk]\!emdlahd]!jYf_]!lg!gmj!Ykk]kk]\!jYf_]!^gj!l`]!^mlmj]!

eYaflYafYZd]!]Yjfaf_k!g^!l`]!@mkaf]kk.!

Mmj!Ykk]kk]\!nYdmYlagf!g^!l`]!]fl]jhjak]!nYdm]!g^!Bj]Yek[Yh]!ZYk]\!gf!l`]!DKC!K]l`g\gdg_q!ak!l`mk!af!l`]!

jYf_]!^jge!$83!eaddagf!lg!$119!eaddagf.!

Cfl]jhjak]!TYdm]!
Jgo! Fa_`!

$000'k! $000'k!

Dmlmj]!eYaflYafYZd]!]Yjfaf_k!(C@GRB?)! 13,900! 14,900!

?\ghl]\!emdlahd]! 6.0!lae]k!! 8.0!lae]k!

L`eR]!>_eVcacZdV!NR]fV! 50)1--! ..6)/--!

Mmj!YfYdqkak!`Yk!Ykk]kk]\!l`]!]fl]jhjak]!nYdm]!g^!Bj]Yek[Yh].!U]!`Yn]![gfn]jl]\!l`]!]fl]jhjak]!nYdm]!lg!

Yf!]imalq!nYdm]!g^!l`]!AgehYfq!Zq!\]\m[laf_!f]l!\]Zl!Yf\!\]^]jj]\!lYp!daYZadala]k!Yf\!Y\\af_![Yk`.!

R`]!j]kmdlk!g^!gmj!nYdmYlagf!Yj]!kmeeYjak]\!Z]dgo.!

Cimalq!TYdm]!!
Jgo! Fa_`!

$000'k! $000'k!

RglYd!Cfl]jhjak]!TYdm]!! 83,400! 119,200!

Y\\;![Yk`!Yk!Yl!30!Hmf]!2019! 7,102! 7,102!

J]kk;!\]Zl!Yk!Yl!30!Hmf]!2019! (20,812)! (20,812)!

J]kk;!\]^]jj]\!lYp!daYZadalq!Yk!Yl!30!Hmf]!2019! (4,103)! (4,103)!

L`eR]!>bfZej!NR]fV!! 32)254! .-.)054!

FUYHR!XOHWLX!UT!PXXZL!! -23(0/-(--,! -23(0/-(--,!

L`eR]!gR]fV!aVc!dYRcV!&T`_ec`]]Z_X!SRdZd'! $-+.4! $-+/3!

R`]j]^gj],!gmj!nYdmYlagf!g^!Y!Bj]Yek[Yh]!k`Yj]!ZYk]\!gf!l`]!DKC!e]l`g\!gf!Y![gfljgddaf_!afl]j]kl!ZYkak!ak!

Z]lo]]f!$0.17!Yf\!$0.26!h]j!k`Yj].!!

.-+/ If`eVU!ERc\Ve!HcZTVd!W`c!=cVR^dTRaV!KVTfcZeZVd!

Rg!hjgna\]!Y![gehYjakgf!lg!l`]!nYdmYlagf!g^!Bj]Yek[Yh]!af!Q][lagf!10.1,!o]!`Yn]!Ydkg!Ykk]kk]\!l`]!imgl]\!

eYjc]l!hja[]!^gj!Y!Bj]Yek[Yh]!k`Yj].!!

Yf!afl]j]kl!af!Y![gehYfq!l`Yl!ak!fgl!ka_fa^a[Yfl!]fgm_`!^gj!l`]!`gd\]j!lg!`Yn]!Yf!af\ana\mYd!af^dm]f[]!af!l`]!

gh]jYlagfk!Yf\!nYdm]!g^!l`Yl![gehYfq.!!

[gfljgd!

ljYfkY[lagf,!l`]!]ph]jl!k`gmd\![gfka\]j!Y!hj]eame!^gj![gfljgd.!!?f!Y[imaj]j![gmd\!Z]!]ph][l]\!lg!hYq!Y!

hj]eame!^gj![gfljgd!\m]!lg!l`]!Y\nYflY_]k!l`]q!oadd!j][]an]!k`gmd\!l`]q!gZlYaf!100%![gfljgd!g^!Yfgl`]j!

[gehYfq.!!R`]k]!Y\nYflY_]k!af[dm\]!l`]!^gddgoaf_;!

( [gfljgd!gn]j!\][akagf!eYcaf_!Yf\!kljYl]_a[!\aj][lagf<!

( Y[[]kk!lg!mf\]jdqaf_![Yk`!^dgok<!

( [gfljgd!gn]j!\ana\]f\!hgda[a]k<!Yf\!

( Y[[]kk!lg!hgl]flaYd!lYp!dgkk]k.!
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gZlYaf]\.!R`]!]ph]j

j]YkgfYZd]f]kk.!P]YkgfYZd]f]kk!`Yk!Z]]f![gfka\]j]\!af!Q][lagf!13.!!

R`]j]^gj],!gmj![Yd[mdYlagf!g^!l`]!imgl]\!eYjc]l!hja[]!g^!Y!Bj]Yek[Yh]!k`Yj]!af[dm\af_!Y!hj]eame!^gj!

[gfljgd!`Yk!Z]]f!hj]hYj]\!af!log!hYjlk.!!R`]!^ajkl!hYjl!ak!lg![Yd[mdYl]!l`]!imgl]\!eYjc]l!hja[]!gf!Y!

eafgjalq!afl]j]kl!ZYkak.!!R`]!k][gf\!hYjl!ak!lg!Y\\!Y!hj]eame!^gj![gfljgd!lg!l`]!eafgjalq!afl]j]kl!nYdm]!lg!

Yjjan]!Yl!Y!imgl]\!eYjc]l!hja[]!nYdm]!l`Yl!af[dm\]k!Y!hj]eame!^gj![gfljgd.!

Kafgjalq!afl]j]kl!nYdm]!!

Mmj!YfYdqkak!g^!l`]!imgl]\!eYjc]l!hja[]!g^!Y!Bj]Yek[Yh]!k`Yj]!ak!ZYk]\!gf!l`]!hja[af_!hjagj!lg!l`]!

Yffgmf[]e]fl!g^!l`]!RjYfkY[lagf.!!R`ak!ak!Z][Ymk]!l`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj]!Y^l]j!l`]!

Yffgmf[]e]fl!eYq!af[dm\]!l`]!]^^][lk!g^!Yfq![`Yf_]!af!nYdm]!Yk!Y!j]kmdl!g^!l`]!RjYfkY[lagf.!!Fgo]n]j,!

o]!`Yn]![gfka\]j]\!l`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj]!^gddgoaf_!l`]!Yffgmf[]e]fl!o`]f!o]!`Yn]!

[gfka\]j]\!j]YkgfYZd]f]kk!af!Q][lagf!13.!!

Bj]Yek[Yh]!]fl]j]\!Y!ljY\af_!`Ydl!gf!22!Hmdq!2019,!Z]^gj]!Yffgmf[af_!\]lYadk!g^!l`]!Q[`]e]!lg!l`]!

eYjc]l!gf!24!Hmdq!2019.!!R`]j]^gj],!l`]!^gddgoaf_![`Yjl!hjgna\]k!Y!kmeeYjq!g^!l`]!k`Yj]!hja[]!egn]e]fl!

gn]j!l`]!12!egfl`k!lg!19!Hmdq!2019,!o`a[`!oYk!l`]!dYkl!ljY\af_!\Yq!hjagj!lg!l`]!ljY\af_!`Ydl.!!

!

K`fcTV7!@dggeZ]j_!

R`]!\Yadq!hja[]!g^!Bj]Yek[Yh]!k`Yj]k!^jge!19!Hmdq!2018!lg!19!Hmdq!2019!`Yk!jYf_]\!^jge!Y!dgo!g^!$0.078!

gf!28!B][]eZ]j!2018!lg!Y!`a_`!g^!$0.200!gf!17!Hmdq!2019!Yf\!19!Hmdq!2019.!R`]!\Yadq!ngdme]!g^!k`Yj]k!

ljY\]\!^dm[lmYl]\!gn]j!l`]!q]Yj.!R`]!`a_`]kl!kaf_d]!ljY\af_!\Yq!gn]j!l`]!Ykk]kk]\!h]jag\!oYk!gf!26!Hmf]!

2019,!o`]f!14,931,119!k`Yj]k!o]j]!ljY\]\!^gddgoaf_!l`]!Yffgmf[]e]fl!g^!Yf!af[j]Yk]!af!_ma\Yf[]!gf!

]Yjfaf_k.!!!

Bmjaf_!l`ak!h]jag\!Y!fmeZ]j!g^!Yffgmf[]e]flk!o]j]!eY\]!lg!l`]!eYjc]l.!!R`]!c]q!Yffgmf[]e]flk!Yj]!k]l!

gml!Z]dgo;!!
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! !29!

BYl]! ?ffgmf[]e]fl!

Adgkaf_!Q`Yj]!
Nja[]!Dgddgoaf_!
?ffgmf[]e]fl!

Adgkaf_!Q`Yj]!
Nja[]!R`j]]!BYqk!

?^l]j!
?ffgmf[]e]fl!

$!(egn]e]fl)! $!(egn]e]fl)!

26/06/2019! RjY\af_!Sh\Yl]!-!Gf[j]Ykaf_!Ema\Yf[]! 0.150! % 11.1%! 0.160! % 6.7%!

09/05/2019! RjY\af_!Sh\Yl]!-!?`]Y\!g^!NdYf!Yf\!gf!RjY[c! 0.135! % 35.0%! 0.140! % 3.7%!

22/02/2019! FYd^!W]Yj!Nj]k]flYlagf!F1DW19! 0.095! % 13.1%! 0.095! $ 0.0%!

22/02/2019! ?!Qa_fa^a[Yfl!Gehjgn]e]fl!af!P]kmdlk,!Cp][mlaf_!gf!
NdYf!

0.095! % 13.1%! 0.095! $ 0.0%!

22/02/2019! FYd^!W]Yjdq!P]hgjl!Yf\!?[[gmflk! 0.095! % 13.1%! 0.095! $ 0.0%!

25/01/2019! FYd^!W]Yj!P]kmdlk!Sh\Yl]! 0.091! % 1.1%! 0.095! % 4.4%!

31/12/2018! RjY\af_!Sh\Yl]! 0.080! % 2.6%! 0.088! % 10.0%!

05/11/2018! QljYl]_a[!Sh\Yl]! 0.110! $ 0.0%! 0.105! & 4.5%!

01/10/2018! Bj]Yek[Yh]!L]logjck!?[imaj]k!NY[Fgklaf_! 0.130! % 8.3%! 0.130! $ 0.0%!

24/09/2018! NYjlf]jk`ah!lg!?[[]d]jYl]!Ejgol`!?[jgkk!Qgml`!CYkl!
?kaY!

0.115! % 4.5%! 0.120! % 4.3%!

29/08/2018! Bj]Yek[Yh]!L]logjck!P]kmdl!Nj]k]flYlagf!30!Hmf]!
2018!

0.125! % 4.2%! 0.115! & 8.0%!

29/08/2018! BL8!B]dan]jk!Y!Qgda\!P]kmdl!af!Y!W]Yj!g^!RjYfkalagf! 0.125! % 4.2%! 0.115! & 8.0%!

29/08/2018! Nj]daeafYjq!DafYd!P]hgjl! 0.125! % 4.2%! 0.115! & 8.0%!

25/07/2018! Mh]jYlagfYd!Yf\!RjY\af_!Sh\Yl]! 0.135! % 8.0%! 0.145! % 7.4%!

Mf!25!Hmdq!2018,!Bj]Yek[Yh]!j]d]Yk]\!Yf!gh]jYlagfYd!Yf\!ljY\af_!mh\Yl],!o`a[`!hjgna\]\!Yf!mh\Yl]!gf!

l`]!j]dg[Ylagf!g^!alk![gjhgjYl]!`]Y\imYjl]jk!lg!Qaf_Yhgj],!Yf\!l`]!gf_gaf_!afl]_jYlagf!g^!j][]fldq!

Y[imaj]\!`gklaf_!Yf\!\geYaf!Zmkaf]kk]k.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]fl,!l`]!k`Yj]!hja[]!af[j]Yk]\!8.0%!

lg![dgk]!Yl!$0.135!Z]^gj]!af[j]Ykaf_!Y!^mjl`]j!7.4%!gn]j!l`]!kmZk]im]fl!l`j]]-\Yq!h]jag\!lg![dgk]!Yl!

$0.145.!!

Mf!29!?m_mkl!2018,!l`]!AgehYfq!j]d]Yk]\!Y!hj]daeafYjq!^afYd!j]hgjl!Yf\!j]kmdlk!hj]k]flYlagf!^gj!l`]!

^afYf[aYd!q]Yj!]f\]\!30!Hmf]!2018.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]flk,!l`]!k`Yj]!hja[]!af[j]Yk]\!4.2%!lg!

[dgk]!Yl!$0.125,!Z]^gj]!\][dafaf_!Zq!8.0%!gn]j!l`]!kmZk]im]fl!l`j]]-\Yq!ljY\af_!h]jag\!lg![dgk]!Yl!$0.115.!!

Mf!24!Q]hl]eZ]j!2018,!l`]!AgehYfq!Yffgmf[]\!Y!log-q]Yj!hYjlf]jk`ah!oal`!MLC!A`Yehagfk`ah,!Y!dYj_]!

?kaYf!e]\aY![gehYfq!Yf\!eYjlaYd!Yjlk!gj_YfakYlagf.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]fl,!l`]!k`Yj]!hja[]!

af[j]Yk]\!4.5%!lg![dgk]!Yl!$0.115,!Z]^gj]!af[j]Ykaf_!Y!^mjl`]j!4.3%!gn]j!l`]!kmZk]im]fl!l`j]]-\Yq!ljY\af_!

h]jag\!lg![dgk]!Yl!$0.120.!!

Mf!1!M[lgZ]j!2018,!Bj]Yek[Yh]!Yffgmf[]\!al!`Y\!]fl]j]\!aflg!Y!Zaf\af_!`]Y\k!g^!Y_j]]e]fl!lg!Y[imaj]!

100%!g^!Fgf_!Igf_!ZYk]\![gehYfq!NY[Fgklaf_.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]fl,!l`]!k`Yj]!hja[]!

af[j]Yk]\!8.3%!lg![dgk]!Yl!$0.130.!

Mf!5!Lgn]eZ]j!2018,!l`]!AgehYfq!j]d]Yk]\!Y!kljYl]_a[!mh\Yl].!R`]!mh\Yl]!hjgna\]\![gee]flYjq!gf!l`]!

Y_Yafkl!l`]!gZb][lan]k!al!k]l!gml!lg!Y[`a]n]!o`]f!l`]!AgehYfq!dakl]\!gf!l`]!?QV.!R`]!

m !c]q!gZb][lan]k!^gj!l`]!^mlmj].!R`]!k`Yj]!hja[]!j]eYaf]\!mf[`Yf_]\!

lg![dgk]!Yl!$0.110,!Z]^gj]!\][j]Ykaf_!4.5%!gn]j!l`]!kmZk]im]fl!l`j]]-\Yq!ljY\af_!h]jag\!lg![dgk]!Yl!

$0.105.!!

Mf!31!B][]eZ]j!2018,!Bj]Yek[Yh]!j]d]Yk]\!Y!ljY\af_!mh\Yl],!af!j]khgfk]!lg!Y!k`Yjh!\][daf]!af!l`]!

.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]fl,!l`]!k`Yj]!hja[]!af[j]Yk]\!2.6%!lg![dgk]!Yl!

$0.080,!Z]^gj]!af[j]Ykaf_!Y!^mjl`]j!10.0%!gn]j!l`]!kmZk]im]fl!l`j]]-\Yq!ljY\af_!h]jag\!lg![dgk]!Yl!$0.088.!!
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Mf!25!HYfmYjq!2019,!l`]!AgehYfq!j]d]Yk]\!Y!j]kmdlk!mh\Yl]!^gj!l`]!`Yd^!q]Yj!]f\]\!31!B][]eZ]j!2018,!af!

o`a[`!al!\ak[dgk]\!alk!]ph][l]\!j]n]fm]!Yf\!hjg^al!^a_mj]k!(oal`!l`]!^afYd!fmeZ]jk!lg!Z]!hjgna\]\!^gddgoaf_!

[gehd]lagf!g^!l`]!Ym\al!j]na]o).!R`]!k`Yj]!hja[]!af[j]Yk]\!1.1%!lg![dgk]!Yl!$0.091,!Z]^gj]!af[j]Ykaf_!Y!

^mjl`]j!4.4%!lg![dgk]!Yl!$0.095!gn]j!l`]!kmZk]im]fl!l`j]]-\Yq!ljY\af_!h]jag\.!!

Mf!22!D]ZjmYjq!2019,!l`]!AgehYfq!j]d]Yk]\!alk!hj]daeafYjq!^afYd!j]hgjl!Yf\!j]kmdlk!hj]k]flYlagf!^gj!l`]!

`Yd^!q]Yj!]f\]\!31!B][]eZ]j!2018.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]flk,!l`]!k`Yj]!hja[]!af[j]Yk]\!13.1%!lg!

[dgk]!Yl!$0.095.!!

Mf!9!KYq!2019,!l`]!AgehYfq!j]d]Yk]\!Y!ljY\af_!mh\Yl],!af!o`a[`!al!j]hgjl]\!l`Yl!gh]jYlagfYd!Yf\!ljY\af_!

[gf\alagfk!o]j]!^gddgoaf_!l`]!lj]f\!k]l!gn]j!l`]!`Yd^!q]Yj!]f\]\!31!B][]eZ]j!2018,!oal`!AjYrq!BgeYafk!

Yf\!Tg\a]f!h]j^gjeaf_!o]dd.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]fl,!l`]!k`Yj]!hja[]!af[j]Yk]\!Zq!35.0%!lg!

[dgk]!Yl!$0.135,!Z]^gj]!af[j]Ykaf_!Y!^mjl`]j!3.7%!gn]j!l`]!kmZk]im]fl!l`j]]-\Yq!ljY\af_!h]jag\!lg![dgk]!Yl!

$0.140.!!

Mf!26!Hmf]!2019,!Bj]Yek[Yh]!hjgna\]\!Y!ljY\af_!mh\Yl],!af!o`a[`!al!hjgna\]\!mh\Yl]\!_ma\Yf[]!^gj!l`]!

2019!^afYf[aYd!q]Yj.!Mf!l`]!\Yl]!g^!l`]!Yffgmf[]e]fl,!l`]!k`Yj]!hja[]!af[j]Yk]\!11.1%!lg![dgk]!Yl!$0.150,!

Z]^gj]!af[j]Ykaf_!Y!^mjl`]j!6.7%!gn]j!l`]!^gddgoaf_!l`j]]-\Yq!ljY\af_!h]jag\!lg![dgk]!Yl!$0.160.!!

Rg!hjgna\]!^mjl`]j!YfYdqkak!g^!l`]!eYjc]l!hja[]k!^gj!Y!Bj]Yek[Yh]!k`Yj],!o]!`Yn]!Ydkg![gfka\]j]\!l`]!

o]a_`l]\!Yn]jY_]!eYjc]l!hja[]!^gj!10,!30,!60!Yf\!90!\Yq!h]jag\k!lg!10!Hmdq!2019.!

KYRcV!HcZTV!aVc!f_Ze! .6*Cf]*.6! .-!=Rjd! 0-!=Rjd! 3-!=Rjd! 6-!=Rjd!

Adgkaf_!hja[]! $0.200! !! !! !! !!

Tgdme]!o]a_`l]\!Yn]jY_]!hja[]!(TU?N)! !! $0.176! $0.161! $0.150! $0.144!

K`fcTV7!@dggeZ]j_,!@BM!YfYdqkak!

R`]!YZgn]!o]a_`l]\!Yn]jY_]!hja[]k!Yj]!hjagj!lg!l`]!\Yl]!g^!l`]!Yffgmf[]e]fl!g^!l`]!Q[`]e],!lg!Ynga\!l`]!

af^dm]f[]!g^!Yfq!af[j]Yk]!af!hja[]!g^!Bj]Yek[Yh]!k`Yj]k!l`Yl!`Yk!g[[mjj]\!kaf[]!l`]!Q[`]e]!oYk!

Yffgmf[]\.!!!

?f!YfYdqkak!g^!l`]!ngdme]!g^!ljY\af_!af!Bj]Yek[Yh]!k`Yj]k!^gj!l`]!lo]dn]!egfl`k!lg!19!Hmdq!2019!ak!k]l!gml!

Z]dgo;!!

LcRUZ_X!URjd! KYRcV!acZTV! KYRcV!acZTV! <f^f]ReZgV!g`]f^V! 9d!R!%!`W!

!! !]`h! !YZXY! !ecRUVU! !BddfVU!TRaZeR]!

1!BYq! $0.190! $0.205! 244,225! 0.06%!

10!!BYqk! $0.155! $0.215! 5,645,603! 1.45%!

30!!BYqk! $0.135! $0.215! 24,951,192! 6.42%!

60!!BYqk! $0.094! $0.215! 45,652,328! 11.74%!

90!!BYqk! $0.087! $0.215! 51,069,723! 13.13%!

180!!BYqk! $0.076! $0.215! 75,500,646! 19.42%!

1!W]Yj! $0.000! $0.215! 96,278,184! 24.76%!

!

R`ak!lYZd]!af\a[Yl]k!l`Yl!Bj]Yek[Yh] !dgo!d]n]d!g^!daima\alq,!oal`!gfdq!19.42%!g^!l`]!

!l`]!180!ljY\af_!\Yqk!hjagj!lg!l`]!Yffgmf[]e]fl!g^!l`]!

RjYfkY[lagfk.!!PE!111.69!klYl]k!l`Yl!^gj!l`]!imgl]\!eYjc]l!hja[]!e]l`g\gdg_q!lg!Z]!Yf!YhhjghjaYl]!

l`]!imgl]\!hja[]!eYq!fgl!j]^d][l!l`]aj!nYdm]!k`gmd\!100%!g^!l`]!k][mjala]k!fgl!Z]!YnYadYZd]!^gj!kYd].!U]!

[gfka\]j!l`]!^gddgoaf_![`YjY[l]jakla[k!lg!Z]!j]hj]k]flYlan]!g^!Y!daima\!Yf\!Y[lan]!eYjc]l;!!
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P]_ !

!

Y^^][l!l`]!eYjc]l![YhalYdakYlagf!g^!Y![gehYfq<!Yf\!

R`]j]!Yj]!fg!ka_fa^a[Yfl!Zml!mf]phdYaf]\!egn]e]flk!af!k`Yj]!hja[].!

`go]n]j<!

k!\g]k!fgl!f][]kkYjadq!e]Yf!l`Yl!

l`]!nYdm]!g^!alk!k`Yj]k![Yffgl!Z]![gfka\]j]\!j]d]nYfl.!

Gf!l`]![Yk]!g^!Bj]Yek[Yh],!o]![gfka\]j!l`]!k`Yj]k!lg!\akhdYq!Y!dgo!d]n]d!g^!daima\alq,!gf!l`]!ZYkak!l`Yl!gf!

Yn]jY_],!d]kk!l`Yf!1%!g^!k][mjala]k!`Yn]!Z]]f!ljY\]\!h]j!o]]c!gn]j!l`]!hYkl!q]Yj,!oal`!24.76%!g^!l`]!

!

R`]j]^gj],!gmj!nYdmYlagf!g^!Y!Bj]Yek[Yh]!k`Yj]!ZYk]\!gf!l`]!imgl]\!eYjc]l!hja[]!e]l`g\!Yf\!af[dm\af_!Y!

hj]eame!^gj![gfljgd!ak!Z]lo]]f!$0.160!Yf\!$0.200.!!

Agfljgd!Nj]eame!!

R`]!imgl]\!eYjc]l!hja[]!h]j!k`Yj]!j]^d][lk!l`]!nYdm]!lg!eafgjalq!afl]j]kl!k`Yj]`gd\]jk.!Gf!gj\]j!lg!nYdm]!Y!

Bj]Yek[Yh]!k`Yj]!gf!Y![gfljgd!ZYkak,!o]!`Yn]!Y\\]\!Y![gfljgd!hj]eame!l`Yl!ak!ZYk]\!gf!gmj!YfYdqkak!k]l!

gml!Z]dgo.!!

U]!`Yn]!j]na]o]\![gfljgd!hj]eamek!gf![gehd]l]\!ljYfkY[lagfk,!hYa\!Zq!Y[imaj]jk!g^!Zgl`!afl]jf]l!

[gehYfa]k!Yf\!Ydd!?QV-dakl]\![gehYfa]k.!Gf!Ykk]kkaf_!l`]!YhhjghjaYl]!kYehd]!g^!ljYfkY[lagfk!^jge!o`a[`!lg!

\]l]jeaf]!Yf!YhhjghjaYl]![gfljgd!hj]eame,!o]!`Yn]!]p[dm\]\!ljYfkY[lagfk!o`]j]!Yf!Y[imaj]j!gZlYaf]\!Y!

[gfljgddaf_!afl]j]kl!(20%!Yf\!YZgn])!Yl!Y!\ak[gmfl!(a.].!d]kk!l`Yf!Y!0%!hj]eame).!!!

U]!`Yn]!kmeeYjak]\!gmj!^af\af_k!Z]dgo;!!

! 9]]!9KP!<`^aR_ZVd!

W]Yj! LmeZ]j!g^!RjYfkY[lagfk! ?n]jY_]!B]Yd!TYdm]!(?S$e)! ?n]jY_]!Agfljgd!Nj]eame!(%)!

2019! 22! 5573.34! 33.02!

2018! 40! 1228.74! 41.96!

2017! 28! 1009.47! 42.67!

2016! 42! 718.51! 49.58!

2015! 33! 850.04! 33.23!

2014! 45! 518.59! 40.00!

2013! 41! 128.21! 50.99!

2012! 52! 472.10! 51.68!

2011! 67! 719.92! 44.74!

2010! 54! 575.28! 44.05!

2009! 61! 521.10! 54.61!

K`fcTV;!@dggeZ]j_,!@BM!?fYdqkak!

!

!

!

!

!
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! 9KP!B_eVc_Ve!<`^aR_ZVd!

W]Yj! LmeZ]j!g^!RjYfkY[lagfk! ?n]jY_]!B]Yd!TYdm]!(?S$e)! ?n]jY_]!Agfljgd!Nj]eame!(%)!

2019! 2! 1347.12! 56.84!

2018! 1! 29.79! 94.24!

2017! 2! 154.15! 21.08!

2016! 3! 321.01! 31.28!

2015! 1! 1736.00! 34.02!

2014! 2! 377.46! 33.95!

2013! 1! 35.58! 16.96!

2012! 2! 109.78! 23.96!

2011! 3! 74.65! 62.34!

2010! 2! 177.66! 41.77!

2009! 2! 32.91! 27.49!

K`fcTV7!@dggeZ]j_,!@BM!?fYdqkak!!

!

R`]!e]Yf!Yf\!e]\aYf!g^!l`]!]flaj]!\YlY!k]l![gehjakaf_!Ydd![gfljgd!ljYfkY[lagfk!gn]j!l`]!hYkl!^an]!Yf\!l]f-

q]Yj!h]jag\k!ak!k]l!gml!Z]dgo.!

! 9KP!B_eVc_Ve!<`^aR_ZVd! 9]]!9KP!<`^aR_ZVd!

Cflaj]!BYlY!Q]l!
K]lja[k!

?n]jY_]!B]Yd!TYdm]!
(?S$e)!

?n]jY_]!Agfljgd!
Nj]eame!(%)!

?n]jY_]!B]Yd!TYdm]!
(?S$e)!

?n]jY_]!Agfljgd!
Nj]eame!(%)!

/-.1!*!/-.6! ! ! ! !

K]Yf!(5!q]Yjk)! 589.66! 40.53! 1343.05! 40.85!

K]\aYf!(5!q]Yjk)! 188.41! 32.61! 124.55! 32.32!

/--6!l!/-.6!! ! ! ! !

K]Yf!(10!q]Yjk)! 351.74! 39.82! 872.35! 45.49!

K]\aYf!(10!q]Yjk)! 170.70! 32.61! 100.58! 35.89!

K`fcTV7!@dggeZ]j_,!@BM!?fYdqkak!!

Gf!Yjjanaf_!Yl!Yf!YhhjghjaYl]![gfljgd!hj]eame!lg!Yhhdq!o]!fgl]!l`Yl!gZk]jn]\![gfljgd!hj]eamek![Yf!nYjq!

\m]!lg!l`];!

LYlmj]!Yf\!eY_falm\]!g^!fgf-gh]jYlaf_!Ykk]lk<!

LYlmj]!Yf\!eY_falm\]!g^!\ak[j]lagfYjq!]ph]fk]k<!

N]j[]an]\!imYdalq!g^!]paklaf_!eYfY_]e]fl<!

LYlmj]!Yf\!eY_falm\]!g^!Zmkaf]kk!ghhgjlmfala]k!fgl![mjj]fldq!Z]af_!]phdgal]\<!

!

J]n]d!g^!hj]-Yffgmf[]e]fl!kh][mdYlagf!g^!l`]!ljYfkY[lagf<!

!

U`]f!h]j^gjeaf_!gmj![gfljgd!hj]eame!YfYdqkak,!o]![gfka\]j]\![gehd]l]\!ljYfkY[lagfk!o`]j]!l`]!Y[imaj]j!

`]d\!Y![gfljgddaf_!afl]j]kl,!\]^af]\!Yl!20%!gj!YZgn],!hj]!ljYfkY[lagf!gj!hjg[]]\]\!lg!`gd\!Y![gfljgddaf_!

afl]j]kl!hgkl!ljYfkY[lagf!af!l`]!lYj_]l![gehYfq.!!

R`]!lYZd]!YZgn]!af\a[Yl]k!l`Yl!l`]!Yn]jY_]![gfljgd!hj]eame!hYa\!Zq!Y[imaj]jk!g^!?QV!dakl]\![gehYfa]k!

gn]j!l`]!hYkl!^an]-!Yf\!l]f-q]Yj!h]jag\k!oYk!40.9%!Yf\!45.5%,!j]kh][lan]dq.!Fgo]n]j,!af!Ykk]kkaf_!l`]!

ljYfkY[lagfk!af[dm\]\!af!l`]!lYZd],!o]!fgla[]\!k]n]jYd!gmlda]jk,!af[dm\af_!39!ljYfkY[lagfk,!^gj!o`a[`!l`]!
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hj]eame!oYk!af!]p[]kk!g^!100%.!Gf!Y!hghmdYlagf!oal`!l`]!hj]k]f[]!g^!gmlda]jk,!l`]!e]\aYf![Yf!g^l]f!

j]hj]k]fl!Y!kmh]jagj!e]Ykmj]!g^![]fljYd!l]f\]f[q!o`]f![gehYj]\!lg!l`]!e]Yf.!U]!fgl]!l`]!e]\aYf!

Yffgmf[]\![gfljgd!hj]eame!^gj!Ydd!?QV!dakl]\![gehYfa]k!gn]j!l`]!hYkl!^an]-!Yf\!l]f-q]Yj!h]jag\k!oYk!

32.3%!Yf\!35.9%,!j]kh][lan]dq.!!

@Yk]\!gf!l`]!YZgn]!YfYdqkak,!o]![gfka\]j!Yf!YhhjghjaYl]!hj]eame!^gj![gfljgd!lg!Z]!Z]lo]]f!30%!Yf\!40%.!!!

Omgl]\!eYjc]l!hja[]!af[dm\af_![gfljgd!hj]eame!

?hhdqaf_!Y![gfljgd!hj]eame!lg!Bj]Yek[Yh]

eYjc]l!hja[]!nYdm]!af[dm\af_!Y!hj]eame!^gj![gfljgd;!!

!
Jgo! Fa_`!

$! $!

Omgl]\!eYjc]l!hja[]!nYdm]! 0.16! 0.20!

Agfljgd!hj]eame! 30%! 40%!

If`eVU!^Rc\Ve!acZTV!gR]fReZ`_!Z_T]fUZ_X!R!acV^Zf^!W`c!T`_ec`]! -+/.! -+/5!

K`fcTV7!@BM!YfYdqkak!

R`]j]^gj],!gmj!nYdmYlagf!g^!Y!Bj]Yek[Yh]!k`Yj]!ZYk]\!gf!l`]!imgl]\!eYjc]l!hja[]!e]l`g\!Yf\!af[dm\af_!Y!

hj]eame!^gj![gfljgd!ak!Z]lo]]f!$0.21!Yf\!$0.28.!!

!

.-+0 9ddVdd^V_e!`W!eYV!gR]fV!`W!R!=cVR^dTRaV!dYRcV7!

R`]!j]kmdlk!g^!l`]!nYdmYlagfk!h]j^gje]\!Yj]!kmeeYjak]\!af!l`]!lYZd]!Z]dgo;!

! Jgo! Fa_`!

$! $!

DKC!nYdm]!(Q][lagf!10.1.3)! 0.17! 0.26!

Omgl]\!eYjc]l!hja[]!nYdm]!(Q][lagf!10.2)! 0.21! 0.28!

K`fcTV7!@BM!YfYdqkak!

@Yk]\!gf!l`]!j]kmdlk!YZgn]!o]![gfka\]j!l`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj]!hjagj!lg!l`]!Q[`]e]!gf!Y![gfljgd!

ZYkak!lg!Z]!Z]lo]]f!$0.17!Yf\!$0.26.!U]![gfka\]j!l`]!DKC!YhhjgY[`!lg!Z]!l`]!egkl!YhhjghjaYl]!

e]l`g\gdg_q!lg!nYdm]!Bj]Yek[Yh].!?k!\]lYad]\!af!k][lagf!10.2,!l`]!k`Yj]k!g^!Bj]Yek[Yh]!\akhdYq!Y!dgo!

lo]dn]-egfl`!

h]jag\!hjagj!lg!l`]!Yffgmf[]e]fl!g^!l`]!Q[`]e].!R`]j]^gj],!l`]!Omgl]\!eYjc]l!hja[]!\g]k!fgl!

f][]kkYjadq!j]^d][l!l`]!egkl!Y[[mj

gf!l`ak!nYdmYlagf!e]l`g\gdg_q!Yk!gmj!hjaeYjadq!nYdmYlagf!e]l`g\gdg_q,!al!\g]k!kmhhgjl!gmj!Ykk]kk]\!nYdm]!

h]j!Bj]Yek[Yh]!k`Yj]!mf\]j!l`]!DKC!nYdmYlagf!e]l`g\gdg_q.!!!!

! !
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..+ NR]fReZ`_!`W!KTYV^V!<`_dZUVcReZ`_!!

Sf\]j!l`]!Q[`]e],!Q`Yj]`gd\]jk!oadd!j][]an]![Yk`![gfka\]jYlagf!g^!$0.27!^gj!]n]jq!k`Yj]!af!Bj]Yek[Yh]!

l`Yl!l`]q!`gd\.!!

!

./+ Bd!eYV!KTYV^V!WRZc8!!

R`]!nYdm]!g^!Y!Bj]Yek[Yh]!k`Yj]!(gf!Y![gfljgddaf_!afl]j]kl!ZYkak)!Yf\!l`]!Q[`]e]![gfka\]jYlagf!h]j!k`Yj]!

ak!k]l!gml!Z]dgo;!

! P]^!
Jgo!

$!

Fa_`!

$!

TYdm]!g^!Y!k`Yj]!af!Bj]Yek[Yh]!! 10.3! 0.17! 0.26!

TYdm]!g^!Q[`]e]![gfka\]jYlagf!! 11! 0.27! 0.27!

U]!fgl]!^jge!l`]!lYZd]!YZgn]!l`Yl!l`]!nYdm]!g^!Y!k`Yj]!af!Bj]Yek[Yh]!gf!Y![gfljgd!ZYkak!ak!d]kk!l`Yf!l`]!

nYdm]!g^!l`]!Q[`]e]!Agfka\]jYlagf.!R`]j]^gj],!o]![gfka\]j!l`Yl!l`]!Q[`]e]!ak!^Yaj.!!!

R`]!YZgn]!nYdmYlagf!jYf_]k!Yj]!hj]k]fl]\!_jYh`a[Yddq!Z]dgo;!

!!

!

!

!

! !

-+-- -+-2 -+.- -+.2 -+/- -+/2 -+0-

NR]fV!`W!R!dYRcV!Z_!=cVR^dTRaV

NR]fV!`W!KTYV^V!T`_dZUVcReZ`_

$

Rcig!22;



! !35!

.0+ Bd!eYV!KTYV^V!cVRd`_RS]V8!

.0+. 9]eVc_ReZgV!Hc`a`dR]!

U]!Yj]!mfYoYj]!g^!Yfq!Ydl]jfYlan]!hjghgkYd!l`Yl!ea_`l!g^^]j!l`]!Q`Yj]`gd\]jk!g^!Bj]Yek[Yh]!Y!hj]eame!

gn]j!l`]!nYdm]!j]kmdlaf_!^jge!l`]!Q[`]e].!

.0+/ <`_dVbfV_TVd!`W!_`e!9aac`gZ_X!eYV!KTYV^V!

Ngl]flaYd!\][daf]!af!k`Yj]!hja[]!

U]!`Yn]!YfYdqk]\!egn]e]flk!af!Bj]Yek[Yh

!

!!

K`fcTV7!@dggeZ]j_!

R`]![dgkaf_!hja[]!g^!Y!Bj]Yek[Yh]!k`Yj]!^jge!2!HYfmYjq!2019!lg!1!?m_mkl!2019!`Yk!jYf_]\!^jge!Y!dgo!g^!

$0.081!gf!2!HYfmYjq!2019,!19!D]ZjmYjq!2019!Yf\!20!D]ZjmYjq!2019!lg!Y!`a_`!g^!$0.265!gf!1!?m_mkl!2019.!

Mf!24!Hmdq!2019,!Z]af_!l`]!\Yl]!l`]!Q[`]e]!oYk!Yffgmf[]\,!7,512,707!k`Yj]k!o]j]!ljY\]\,!j]hj]k]flaf_!

!

\!Yl!$0.260,!mh!^jge!Y![dgk]!

hja[]!g^!$0.200!gf!l`]!\Yl]!hjagj!lg!l`]!Yffgmf[]e]fl!g^!l`]!Q[`]e].!U]!fgl]!l`Yl!^gddgoaf_!l`]!

Yffgmf[]e]fl!g^!l`]!Q[`]e],!l`]!k`Yj]!hja[]!`Yk!ljY\]\!Yl!Y!\ak[gmfl!lg!l`]!Q[`]e]![gfka\]jYlagf!g^!

$0.270!h]j!k`Yj],!km__]klaf_!l`Yl!l`]!eYjc]l!ak!hja[af_!af!jakc!l`Yl!l`]!Q[`]e]!eYq!fgl!hjg[]]\.!!

Q`gmd\!l`]!Q[`]e]!fgl!Z]!Yhhjgn]\,!l`]j]!ak!Y!jakc!l`Yl!l`]!k`Yj]!hja[]!g^!Bj]Yek[Yh]!eYq!^Ydd!ZY[c!lg!

hj]-Yffgmf[]e]fl!d]n]dk.!!

!

!
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.0+0 9UgR_eRXVd!`W!9aac`gZ_X!eYV!KTYV^V!

U]!`Yn]![gfka\]j]\!l`]!^gddgoaf_!Y\nYflY_]k!o`]f!Ykk]kkaf_!o`]l`]j!l`]!Q[`]e]!ak!j]YkgfYZd].!

.0+0+. !LYV!KTYV^V!Zd!WRZc!

?k!YfYdqk]\!af!Q][lagf!12,!l`]!Q[`]e]!ak!^Yaj.!!PE!111.12!klYl]k!l`Yl!Yf!g^^]j!ak!j]YkgfYZd]!a^!al!ak!^Yaj.!

.0+0+/ KYRcVY`]UVcd!`SeRZ_!TRdY!f_UVc!eYV!KTYV^V!!

R`]!Q[`]e]!afngdn]k!l`]!Y[imakalagf!g^!Ydd!l`]!gmlklYf\af_!k`Yj]k!af!Bj]Yek[Yh]!gj!Y![Yk`!hja[]!g^!$0.270!

h]j!k`Yj].!Q`Yj]`gd\]jk!oadd!gZlYaf![Yk`!^gj!l`]!]pal!gf!l`]aj!afn]kle]fl!o`a[`!g^^]jk![]jlYaflq!af!l`]aj!

j]lmjfk,!Yf\!hjgna\]k!Q`Yj]`gd\]jk!oal`!Yf!ghhgjlmfalq!lg!mladak]!l`]![Yk`!j][]an]\!^gj!gl`]j!hmjhgk]k!km[`!

Yk!Ydl]jfYlan]!afn]kle]flk.!

R`]![Yk`![gfka\]jYlagf!g^!$0.270!h]j!k`Yj],!eYq!Z]f]^al!k`Yj]`gd\]jk!o`g!`gd\!dYj_]!hYj[]dk!g^!k`Yj]k!Yf\!

eYq!`Yn]!\a^^a[mdlq!k]ddaf_!l`]aj!k`Yj]k!gf!eYjc]l,!gj!af!l`]!]n]fl!l`Yl!l`]q!Yj]!YZd]!lg!k]dd,!l`]q!eYq!

[Ymk]!l`]!imgl]\!eYjc]l!hja[]!lg!^Ydd.!

.0+0+0 LYV!KTYV^V!T`_dZUVcReZ`_!`WWVcVU!Zd!R!acV^Zf^!e`!eYV!]Rde!ecRUVU!acZTV!
`W!R!=cVR^dTRaV!dYRcV!acZ`c!e`!eYV!R__`f_TV^V_e!`W!eYV!KTYV^V!!!

R`]j]^gj],!l`]!Q[`]e]!Agfka\]jYlagf!j]hj]k]flk!Y!35%!hj]eame!lg!l`]!dYkl!imgl]\!hja[]!g^!Y!Bj]Yek[Yh]!

k`Yj]!hjagj!lg!l`]!Yffgmf[]e]fl!g^!l`]!Q[`]e].!!

U]!fgl]!l`Yl!kmZk]im]fl!lg!l`]!Yffgmf[]e]fl!g^!l`]!Q[`]e]!l`]!k`Yj]!hja[]!`Yk!j]eYaf]\!Z]dgo!l`]!

Q[`]e]!Agfka\]jYlagf!g^!$0.270.!

.0+0+1 KYRcVY`]UVcd!hZ]]!_`!]`_XVc!SV!Via`dVU!e`!eYV!cZd\d!Rdd`TZReVU!hZeY!
SVZ_X!R!dYRcVY`]UVc!Z_!=cVR^dTRaV+!!

L]logjc!YllY[ck!gj!k][mjalq!Zj]Y[`]k,!kqkl]ek!^Yadmj],![YhY[alq![gfkljYaflk,!Yf\!afl]fka^qaf_![geh]lalagf!

Yj]!kge]!g^!l`]!kh][a^a[!jakck!Bj]Yek[Yh]!Q`Yj]`gd\]jk!`Yn]!Z]]f!]phgk]\!lg,!Yf\!eYq![gflafm]!lg!Z]!

]phgk]\!lg.!G^!l`]!Q[`]e]!ak!Yhhjgn]\,!Q`Yj]`gd\]jk!oadd!fg!dgf_]j!Z]!]phgk]\!lg!l`]!kh][a^a[!jakck!g^!

`gd\af_!k`Yj]k!af!Bj]Yek[Yh].!!

.0+1 =ZdRUgR_eRXVd!`W!9aac`gZ_X!eYV!KTYV^V!

G^!l`]!Q[`]e]!ak!Yhhjgn]\,!af!gmj!ghafagf,!l`]!hgl]flaYd!\akY\nYflY_]k!lg!Q`Yj]`gd\]jk!af[dm\]!l`gk]!dakl]\!

Z]dgo;!

.0+1+. KYRcVY`]UVcd!hZ]]!SV!f_RS]V!e`!aRceZTZaReV!Z_!eYV!a`eV_eZR]!fadZUV!`W!eYV!
<`^aR_jnd `aVcReZ`_d !

G^!l`]!Q[`]e]!ak!Yhhjgn]\,!Q`Yj]`gd\]jk!oadd!Z]!mfYZd]!lg!hYjla[ahYl]!af!l`]!hgl]flaYd!mhka\]!^jge!

!j]lmjfk!_]f]jYl]\!Zq!

!
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.0+1+/ KYRcVY`]UVcd!hZ]]!W`cVX`!eYV!`aa`cef_Zej!e`!a`eV_eZR]]j!cVTVZgV!
UZgZUV_Ud!Z_!eYV!WfefcV!!

G^!l`]!Q[`]e]!ak!Yhhjgn]\!Yf\!Bj]Yek[Yh]k!j]n]fm]k![gflafm]!lg!_jgo,!l`]j]!ak!Y!hgkkaZadalq!l`Yl!l`]!

AgehYfq!eYq![`ggk]!lg!hYq!\ana\]f\k!lg!k`Yj]`gd\]jk.!U]!fgl]!l`Yl!l`]j]!ak!fg![]jlYaflq!l`Yl!

eYfY_]e]fl!ogmd\!]d][l!lg!\akljaZml]!\ana\]f\k!lg!k`Yj]`gd\]jk.!Fgo]n]j,!a^!l`]!Q[`]e]!ak!Yhhjgn]\,!

Q`Yj]`gd\]jk!oadd!^gj]_g!l`]!ghhgjlmfalq!lg!hgl]flaYddq!j][]an]!\ana\]f\k!af!l`]!^mlmj].!!

.1+ <`_T]fdZ`_!

U]!`Yn]![gfka\]j]\!l`]!l]jek!g^!l`]!Q[`]e]!Yk!gmldaf]\!af!l`]!Zg\q!g^!l`ak!j]hgjl!Yf\!`Yn]![gf[dm\]\!

l`Yl!l`]!Q[`]e]!ak!^Yaj!Yf\!j]YkgfYZd]!lg!l`]!Q`Yj]`gd\]jk!g^!Bj]Yek[Yh].!!R`]j]^gj],!af!l`]!YZk]f[]!g^!Y!

kmh]jagj!hjghgkYd,!o]![gf[dm\]!l`Yl!l`]!Q[`]e]!ak!af!l`]!Z]kl!afl]j]klk!g^!Q`Yj]`gd\]jk!

.2+ !K`fcTVd!`W!Z_W`c^ReZ`_!

R`ak!j]hgjl!`Yk!Z]]f!ZYk]\!gf!l`]!^gddgoaf_!af^gjeYlagf;!

BjY^l!Q[`]e]!@ggcd]l!gf!gj!YZgml!l`]!\Yl]!g^!l`ak!j]hgjl<!

?m\al]\!^afYf[aYd!klYl]e]flk!g^!Bj]Yek[Yh]!^gj!l`]!q]Yjk!]f\]\!30!Hmf]!2018!Yf\!30!Hmf]!2017<!

SfYm\al]\!eYfY_]e]fl!Y[[gmflk!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2019<!

BjY^l!Q[`]e]!Gehd]e]flYlagf!B]]\<!!

@m\_]l!^gj!l`]!q]Yj!]f\]\!30!Hmf]!2020<!

Qal]hdmk!Mhlagf!?_j]]e]fl<!!

Q`Yj]!j]_akljq!af^gjeYlagf<!

Gf^gjeYlagf!af!l`]!hmZda[!\geYaf<!Yf\!

Bak[mkkagfk!oal`!Baj][lgjk!Yf\!KYfY_]e]fl!g^!Bj]Yek[Yh].!

!

.3+ B_UVaV_UV_TV!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!ak!]flald]\!lg!j][]an]!Y!^]]!g^!$43,000!(]p[dm\af_!EQR!Yf\!

j]aeZmjk]e]fl!g^!gml!g^!hg[c]l!]ph]fk]k).!!R`]!^]]!ak!fgl![gflaf_]fl!gf!l`]![gf[dmkagf,![gfl]fl!gj!^mlmj]!

mk]!g^!l`ak!P]hgjl.!!Cp[]hl!^gj!l`ak!^]],!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!`Yk!fgl!j][]an]\!Yf\!oadd!fgl!

j][]an]!Yfq!h][mfaYjq!gj!gl`]j!Z]f]^al!o`]l`]j!\aj][l!gj!af\aj][l!af![gff][lagf!oal`!l`]!hj]hYjYlagf!g^!

l`ak!j]hgjl.!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!`Yk!Z]]f!af\]efa^a]\!Zq!Bj]Yek[Yh]!af!j]kh][l!g^!Yfq![dYae!Yjakaf_!

^jge!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\'k!j]daYf[]!gf!af^gjeYlagf!hjgna\]\!Zq!l`]!Bj]Yek[Yh],!af[dm\af_!

l`]!fgf!hjgnakagf!g^!eYl]jaYd!af^gjeYlagf,!af!j]dYlagf!lg!l`]!hj]hYjYlagf!g^!l`ak!j]hgjl.!

Njagj!lg!Y[[]hlaf_!l`ak!]f_Y_]e]fl!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!`Yk![gfka\]j]\!alk!af\]h]f\]f[]!

oal`!j]kh][l!lg!U]Z.[ge,!Qajak!AYhalYd,!Yf\!Bj]Yek[Yh]!Yf\!Yfq!g^!l`]aj!j]kh][lan]!Ykkg[aYl]k!oal`!

j]^]j]f[]!lg!?QGA!P]_mdYlgjq!Ema\]!112! Gf\]h]f\]f[]!g^!Cph]jlk .!!Gf!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!

!g^!U]Z.[ge,!Qajak!AYhalYd,!Yf\!Bj]Yek[Yh]!Yf\!l`]aj!j]kh][lan]!Ykkg[aYl]k.!

L]al`]j!l`]!log!ka_fYlgja]k!lg!l`ak!j]hgjl!fgj!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\,!`Yn]!`Y\!oal`af!l`]!

hYkl!log!q]Yjk!Yfq!hjg^]kkagfYd!j]dYlagfk`ah!oal`!Bj]Yek[Yh],!gj!l`]aj!Ykkg[aYl]k,!gl`]j!l`Yf!af!

[gff][lagf!oal`!l`]!hj]hYjYlagf!g^!l`ak!j]hgjl.!!
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?!\jY^l!g^!l`ak!j]hgjl!oYk!hjgna\]\!lg!Bj]Yek[Yh]!Yf\!alk!Y\nakgjk!^gj![gf^ajeYlagf!g^!l`]!^Y[lmYd!Y[[mjY[q!

g^!alk![gfl]flk.!Lg!ka_fa^a[Yfl![`Yf_]k!o]j]!eY\]!lg!l`ak!j]hgjl!Yk!Y!j]kmdl!g^!l`ak!j]na]o.!

@BM!ak!l`]!ZjYf\!fYe]!^gj!l`]!@BM!Gfl]jfYlagfYd!f]logjc!Yf\!^gj!]Y[`!g^!l`]!@BM!K]eZ]j!^ajek.!

@BM!(?mkljYdaY)!Jl\,!Yf!?mkljYdaYf![gehYfq!daeal]\!Zq!_mYjYfl]],!ak!Y!e]eZ]j!g^!@BM!Gfl]jfYlagfYd!

Jaeal]\,!Y!SI![gehYfq!daeal]\!Zq!_mYjYfl]],!Yf\!^gjek!hYjl!g^!l`]!afl]jfYlagfYd!@BM!f]logjc!g^!

Gf\]h]f\]fl!K]eZ]j!Dajek.!!@BM!af!?mkljYdaY,!ak!Y!fYlagfYd!Ykkg[aYlagf!g^!k]hYjYl]!]flala]k!(]Y[`!g^!o`a[`!

`Yk!Yhhgafl]\!@BM!(?mkljYdaY)!Jaeal]\!?AL!050!110!275!lg!j]hj]k]fl!al!af!@BM!Gfl]jfYlagfYd).!

!

.4+ IfR]ZWZTReZ`_d!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!`Yk!]pl]fkan]!]ph]ja]f[]!af!l`]!hjgnakagf!g^![gjhgjYl]!^afYf[]!

Y\na[],!hYjla[mdYjdq!af!j]kh][l!g^!lYc]gn]jk,!e]j_]jk!Yf\!Y[imakalagfk.!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!`gd\k!Yf!?mkljYdaYf!DafYf[aYd!Q]jna[]k!Ja[]f[]!akkm]\!Zq!l`]!?mkljYdaYf!

Q][mjala]k!Yf\!Gfn]kle]fl!Ageeakkagf!^gj!_anaf_!]ph]jl!j]hgjlk!hmjkmYfl!lg!l`]!Jaklaf_!jmd]k!g^!l`]!?QV!

Yf\!l`]!AgjhgjYlagfk!?[l.!

R`]!h]jkgfk!kh][a^a[Yddq!afngdn]\!af!hj]hYjaf_!Yf\!j]na]oaf_!l`ak!j]hgjl!o]j]!Q`]ja^!?f\jYo]k!Yf\!?\Ye!

Kq]jk!g^!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\.!R`]q!`Yn]!ka_fa^a[Yfl!]ph]ja]f[]!af!l`]!hj]hYjYlagf!g^!

af\]h]f\]fl!]ph]jl!j]hgjlk,!nYdmYlagfk!Yf\!e]j_]jk!Yf\!Y[imakalagfk!Y\na[]!Y[jgkk!Y!oa\]!jYf_]!g^!

af\mklja]k!af!?mkljYdaY!Yf\!o]j]!kmhhgjl]\!Zq!gl`]j!@BM!klY^^.!

Q`]ja^!?f\jYo]k!ak!Y!D]ddgo!g^!l`]!Gfklalml]!g^!A`Yjl]j]\!?[[gmflYflk!af!Cf_dYf\!&!UYd]k!Yf\!Y!D]ddgo!g^!

A`Yjl]j]\!?[[gmflYflk!?mkljYdaY!&!L]o!X]YdYf\.!!F]!`Yk!gn]j!30!q]Yjk !]ph]ja]f[]!ogjcaf_!af!l`]!Ym\al!

Yf\![gjhgjYl]!^afYf[]!^a]d\k!oal`!@BM!Yf\!alk!hj]\][]kkgj!^ajek!af!Jgf\gf!Yf\!N]jl`.!!F]!`Yk!Z]]f!

j]khgfkaZd]!^gj!gn]j!300!

Jaklaf_!Pmd]k!Yf\!ak!Y!A?!@T!Qh][aYdakl !

oal`!Y!^g[mk!gf![gehYfa]k!af!l`]!fYlmjYd!j]kgmj[]k!k][lgj.!!Q`]ja^!?f\jYo]k!ak!l`]!AgjhgjYl]!DafYf[]!

NjY[la[]!Ejgmh!J]Y\]j!g^!@BM!af!U]kl]jf!?mkljYdaY,!l`]!EdgZYd!LYlmjYd!P]kgmj[]k!J]Y\]j!^gj!@BM!Yf\!Y!

^gje]j!A`YajeYf!g^!@BM!af!U]kl]jf!?mkljYdaY.!

?\Ye!Kq]jk!ak!Y!e]eZ]j!g^!l`]!?mkljYdaYf!Gf 20!

q]Yjk!af!l`]!?m\al!Yf\!?kkmjYf[]!Yf\!AgjhgjYl]!DafYf[]!Yj]Yk.!!?\Ye!ak!Y!A?!@T!Qh][aYdakl!Yf\!`Yk!

[gfka\]jYZd]!]ph]ja]f[]!af!l`]!hj]hYjYlagf!g^!af\]h]f\]fl!]ph]jl!j]hgjlk!Yf\!nYdmYlagfk!af!_]f]jYd!^gj!

[gehYfa]k!af!Y!oa\]!fmeZ]j!g^!af\mkljq!k][lgjk.!

UYiYj!?da!ak!Y!^]ddgo!e]eZ]j!g^!l`]!?kkg[aYlagf!g^!A`Yjl]j]\!A]jla^a]\!?[[gmflYflk!Yf\!Y!AD?!

A`Yjl]j`gd\]j.!F]!`Yk!12!q]Yjk!g^!]ph]ja]f[]!af!AgjhgjYl]!DafYf[]!Yf\!`Yk!^Y[adalYl]\!l`]!hj]hYjYlagf!g^!

fme]jgmk! nYdmYlagfk!^gj!nYjagmk!hmjhgk]k!af!Y!jYf_]!g^!af\mkljq!k][lgjk.!

.5+ =ZdT]RZ^Vcd!R_U!T`_dV_ed!

R`ak!j]hgjl!`Yk!Z]]f!hj]hYj]\!Yl!l`]!j]im]kl!g^!Bj]Yek[Yh]!^gj!af[dmkagf!af!l`]!Q[`]e]!@ggcd]l!o`a[`!

oadd!Z]!k]fl!lg!Ydd!Bj]Yek[Yh]!Q`Yj]`gd\]jk.!Bj]Yek[Yh]!]f_Y_]\!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!lg!

hj]hYj]!Yf!af\]h]f\]fl!]ph]jl'k!j]hgjl!lg![gfka\]j!l`]!Q[`]e].!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!`]j]Zq![gfk]flk!lg!l`ak!j]hgjl!Y[[gehYfqaf_!l`]!YZgn]!Q[`]e]!

@ggcd]l.!?hYjl!^jge!km[`!mk],!f]al`]j!l`]!o`gd]!fgj!Yfq!hYjl!g^!l`ak!j]hgjl,!fgj!Yfq!j]^]j]f[]!l`]j]lg!
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eYq!Z]!af[dm\]\!af!gj!oal`,!gj!YllY[`]\!lg!Yfq!\g[me]fl,![aj[mdYj!j]kgdmlagf,!klYl]e]fl!gj!d]ll]j!oal`gml!

l`]!hjagj!ojall]f![gfk]fl!g^!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\.!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!lYc]k!fg!j]khgfkaZadalq!^gj!l`]![gfl]flk!g^!l`]!Q[`]e]!@ggcd]l!gl`]j!

l`Yf!l`ak!j]hgjl.!

U]!`Yn]!fg!j]Ykgf!lg!Z]da]n]!l`Yl!Yfq!g^!l`]!af^gjeYlagf!gj!]phdYfYlagfk!kmhhda]\!lg!mk!Yj]!^Ydk]!gj!l`Yl!

eYl]jaYd!af^gjeYlagf!`Yk!Z]]f!oal``]d\.!!Gl!ak!fgl!l`]!jgd]!g^!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!Y[laf_!

Yk!Yf!af\]h]f\]fl!]ph]jl!lg!h]j^gje!Yfq!\m]!\ada_]f[]!hjg[]\mj]k!gf!Z]`Yd^!g^!l`]!AgehYfq.!!R`]!

Baj][lgjk!g^!l`]!AgehYfq!Yj]!j]khgfkaZd]!^gj![gf\m[laf_!YhhjghjaYl]!\m]!\ada_]f[]!af!j]dYlagf!lg!

Bj]Yek[Yh].!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!hjgna\]k!fg!oYjjYflq!Yk!lg!l`]!Y\]imY[q,!]^^][lan]f]kk!

gj![gehd]l]f]kk!g^!l`]!\m]!\ada_]f[]!hjg[]kk.!!

R`]!ghafagf!g^!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!ak!ZYk]\!gf!l`]!eYjc]l,!][gfgea[!Yf\!gl`]j![gf\alagfk!

hj]nYadaf_!Yl!l`]!\Yl]!g^!l`ak!j]hgjl.!!Qm[`![gf\alagfk![Yf![`Yf_]!ka_fa^a[Yfldq!gn]j!k`gjl!h]jag\k!g^!lae].!

R`]!^gj][Yklk!Yf\!Zm\_]lk!hjgna\]\!lg!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!Zq!Bj]Yek[Yh]!Yf\!alk!

Y\nak]jk!Yj]!ZYk]\!mhgf!Ykkmehlagfk!YZgml!]n]flk!Yf\![aj[meklYf[]k!l`Yl!`Yn]!fgl!q]l!g[[mjj]\.!

?[[gj\af_dq,!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\![Yffgl!hjgna\]!Yfq!YkkmjYf[]!l`Yl!l`]!^gj][Yklk!oadd!Z]!

j]hj]k]flYlan]!g^!j]kmdlk!l`Yl!oadd!Y[lmYddq!Z]!Y[`a]n]\.!U]!fgl]!l`Yl!l`]!^gj][Yklk!Yf\!Zm\_]lk!hjgna\]\!

\g!fgl!af[dm\]!]klaeYl]k!Yk!lg!l`]!]^^][l!g^!Yfq!^mlmj]!]eakkagfk!ljY\af_!k[`]e]!k`gmd\!al!Z]!afljg\m[]\!

Yk!al!ak!mfYZd]!lg!]klaeYl]!l`]!]^^][lk!g^!km[`!Y!k[`]e]!Yl!l`ak!lae].!

Ual`!j]kh][l!lg!lYpYlagf!aehda[Ylagfk!al!ak!j][gee]f\]\!l`Yl!af\ana\mYd!Q`Yj]`gd\]jk!gZlYaf!l`]aj!gof!

lYpYlagf!Y\na[],!af!j]kh][l!g^!l`]!Q[`]e],!lYadgj]\!lg!l`]aj!gof!hYjla[mdYj![aj[meklYf[]k.!Dmjl`]jegj],!

l`]!Y\na[]!hjgna\]\!af!l`ak!j]hgjl!\g]k!fgl![gfklalml]!d]_Yd!gj!lYpYlagf!Y\na[]!lg!l`]!Q`Yj]`gd\]jk!g^!

Bj]Yek[Yh],!gj!Yfq!gl`]j!hYjlq.!

R`]!klYl]e]flk!Yf\!ghafagfk!af[dm\]\!af!l`ak!j]hgjl!Yj]!_an]f!af!_gg\!^Yal`!Yf\!af!l`]!Z]da]^!l`Yl!l`]q!Yj]!

fgl!^Ydk],!eakd]Y\af_!gj!af[gehd]l].!

R`]!l]jek!g^!l`ak!]f_Y_]e]fl!Yj]!km[`!l`Yl!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!ak!j]imaj]\!lg!hjgna\]!Y!

kmhhd]e]flYjq!j]hgjl!a^!o]!Z][ge]!YoYj]!g^!Y!ka_fa^a[Yfl![`Yf_]!Y^^][laf_!l`]!af^gjeYlagf!af!l`ak!j]hgjl!

Yjakaf_!Z]lo]]f!l`]!\Yl]!g^!l`ak!j]hgjl!Yf\!hjagj!lg!l`]!\Yl]!g^!l`]!e]]laf_!gj!\mjaf_!l`]!g^^]j!h]jag\.!

!

Wgmjk!^Yal`^mddq!

;=G!<GJHGJ9L>!?BF9F<>!&O9'!HLQ!DL=!

!

!

!

9UR^!EjVcd!

Baj][lgj!

KYVcZW!9_UcRhVd!

Baj][lgj!

!
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!
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! !41!

!

%()(-(+&(! #()*+*.*,+!

R`]!?[l! R`]!AgjhgjYlagfk!?[l!2001!Al`!

?NCQ!225! ?[[gmflaf_!Njg^]kkagfYd!&!Cl`a[Yd!QlYf\Yj\k!@gYj\!hjg^]kkagfYd!klYf\Yj\!?NCQ!225!

!

?ji! ?ji!Ejgmh!Jaeal]\!

?QGA! ?mkljYdaYf!Q][mjala]k!Yf\!Gfn]kle]flk!Ageeakkagf!

?QV! ?mkljYdaYf!Q][mjala]k!Cp[`Yf_]!

?RM! ?mkljYdaYf!RYpYlagf!M^^a[]!!

YmB?! .Ym!BgeYaf!?\eafakljYlagf!Jaeal]\!

@BM!! @BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!

@m\_]l! R`]!Zm\_]l!

2020!

@m\_]l!N]jag\!! l`]!q]Yj!]f\af_!30!Hmf]!2020!

A]fljYdLa[!! A]fljYdLa[!Ejgmh!Nd[!

Adgm\kY^]!! Adgm\kY^]!Fgd\af_k!Jaeal]\!

Adgm\kY^]!AYdd!Mhlagf!! ?![Ydd!ghlagf!\]]\!Z]lo]]f!Adgm\kY^]!Yf\!U]Z.[ge,!mf\]j!o`a[`!U]Z.[ge!ak!

]flald]\!lg!hmj[`Yk]\!YhhjgpaeYl]dq!9.99%!g^!Bj]Yek[Yh],!Yf\!a^!Dgj]a_f!

Gfn]kle]fl!P]na]o!@gYj\!YhhjgnYd!ak!gZlYaf]\,!Y!^mjl`]j!9.99%!g^!Bj]Yek[Yh]!

Ageegfo]Ydl`!@Yfc! Ageegfo]Ydl`!@Yfc!g^!?mkljYdaY!

R`]!AgehYfq! Bj]Yek[Yh]!L]logjck!Jaeal]\!

AgjhgjYlagfk!?[l! R`]!AgjhgjYlagfk!?[l!2001!Al`!

BAD! Bak[gmfl]\!Dmlmj]!AYk`!Ddgok!

BLQ! BgeYaf!LYe]!Qqkl]e!

Bj]Yek[Yh]!! Bj]Yek[Yh]!L]logjck!Jaeal]\!

C@GR! CYjfaf_k!Z]^gj]!afl]j]kl!Yf\!lYp!

C@GRB?! CYjfaf_k!Z]^gj]!afl]j]kl,!lYp,!\]hj][aYlagf!Yf\!YegjlakYlagf!

CT! Cfl]jhjak]!TYdm]!!

R`]!DY[adalq! ?!$23.00!eaddagf![Yk`!Y\nYf[]!^Y[adalq!^jge!l`]!Ageegfo]Ydl`!@Yfc!g^!?mkljYdaY!

DGP@! Dgj]a_f!Gfn]kle]fl!P]na]o!@gYj\!!
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%()(-(+&(! #()*+*.*,+!

DKC! Dmlmj]!KYaflYafYZd]!CYjfaf_k!

DMQ! DafYf[aYd!MeZm\keYf!Q]jna[]!

E?@G?! E?@G?,!af[!

EBN! Ejgkk!Bge]kla[!Njg\m[l!

EQR! Egg\k!Yf\!Q]jna[]k!RYp!

GA?LL! Gfl]jf]l!AgjhgjYlagf!^gj!?kka_f]\!LYe]k!Yf\!LmeZ]jk!

ageYjl!! ageYjl!Ejgmh!hd[!

GN! Gfl]jf]l!Njglg[gd!

K?Q! R`]!Kgf]lYjq!?ml`gjalq!g^!Qaf_Yhgj]!

L?T! L]l!?kk]l!TYdm]!

O1!2019! R`]!^ajkl!imYjl]j!g^!l`]!2019![Yd]f\Yj!q]Yj!

O4!2018! R`]!^gmjl`!imYjl]j!g^!l`]!2018![Yd]f\Yj!q]Yj!

OKN! Omgl]\!eYjc]l!hja[]!

P@?! P]k]jn]!@Yfc!g^!?mkljYdaY!

P]_mdYlagfk! AgjhgjYlagfk!?[l!P]_mdYlagfk!2001!(Al`)!

Mmj!P]hgjl! !

PE!60! Q[`]e]k!g^!YjjYf_]e]fl!(Q]hl]eZ]j!2011)!!

PE!111! Agfl]fl!g^!]ph]jl!j]hgjlk!(KYj[`!2011)!

PE!112! Gf\]h]f\]f[]!g^!]ph]jlk!(KYj[`!2011)!!

PVN!! PVN!Q]jna[]k!Jaeal]\!

Q[`]e]!! R`]!Q[`]e]!g^!YjjYf_]e]fl!Z]lo]]f!Bj]Yek[Yh]!Yf\!U]Z.[ge!

Q[`]e]!Agfka\]jYlagf! Sf\]j!l`]!l]jek!g^!l`]!Q[`]e],!Bj]Yek[Yh]!k`Yj]`gd\]jk!oadd!j][]an]![Yk`!

[gfka\]jYlagf!g^!$0.27!^gj!]n]jq!Bj]Yek[Yh]!k`Yj]!l`Yl!l`]q!`gd\!

Q][lagf!411! Q][lagf!411!g^!l`]!AgjhgjYlagfk!?[l!

Q`Yj]`gd\]jk! Lgf!Ykkg[aYl]\!k`Yj]`gd\]jk!g^!Bj]Yek[Yh]!!

QGB! Q[`]e]!Gehd]e]flYlagf!B]]\!!!

Qajak!AYhalYd!! Qajak!AYhalYd!Ejgmh,!JJA!

Qal]hdmk! Qal]hdmk!Nl]!Jl\!

Qal]hdmk!Mhlagf! !
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%()(-(+&(! #()*+*.*,+!

Qal]hdmk!Mhlagf!?_j]]e]fl!! ?f!ghlagf!Y_j]]e]fl!Z]lo]]f!Bj]Yek[Yh]!Yf\!l`]!n]f\gjk!g^!Qal]hdmk,!mf\]j!o`a[`!

l`]!T]f\gjk!g^!Qal]hdmk!oadd!_jYfl!Bj]Yek[Yh]!Yf!ghlagf!lg!Y[imaj]!Ydd!g^!l`]!akkm]\!

[YhalYd!af!Qal]hdmk!^gj!$12.0!eaddagf!

RJB! Rgh-J]n]d!BgeYaf!

RNN! RNN!U`gd]kYd]!Nlq!Jl\!

RjY\af_!Kmdlahd]k!! CYjfaf_k!emdlahd]k!g^!hmZda[dq!ljY\]\![gehYjYZd]![gehYfa]k!

RjYfkY[lagf!Kmdlahd]k!! Kmdlahd]k!aehda]\!^jge![gehYjYZd]!ljYfkY[lagfk!

T]f\gjk!! R`]!k`Yj]`gd\]jk!g^!Qal]hdmk!!

TU?N! Tgdme]!U]a_`l]\!?n]jY_]!Nja[]!

U]Z.[ge! U]Z.[ge!Ejgmh,!Gf[.!

!

Aghqja_`l!x!2019!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!

?dd!ja_`lk!j]k]jn]\.!!Lg!hYjl!g^!l`ak!hmZda[Ylagf!eYq!Z]!j]hjg\m[]\,!hmZdak`]\,!\akljaZml]\,!\akhdYq]\,!

[gha]\!gj!klgj]\!^gj!hmZda[!gj!hjanYl]!mk]!af!Yfq!af^gjeYlagf!j]lja]nYd!kqkl]e,!gj!ljYfkeall]\!af!Yfq!^gje!

Zq!Yfq!e][`Yfa[Yd,!h`glg_jYh`a[!gj!]d][ljgfa[!hjg[]kk,!af[dm\af_!]d][ljgfa[Yddq!gj!\a_alYddq!gf!l`]!Gfl]jf]l!

gj!Ugjd\!Ua\]!U]Z,!gj!gn]j!Yfq!f]logjc,!gj!dg[Yd!Yj]Y!f]logjc,!oal`gml!ojall]f!h]jeakkagf!g^!l`]!Yml`gj.!!

Lg!hYjl!g^!l`ak!hmZda[Ylagf!eYq!Z]!eg\a^a]\,![`Yf_]\!gj!]phdgal]\!af!Yfq!oYq!mk]\!^gj!\]janYlan]!ogjc!gj!

g^^]j]\!^gj!kYd]!oal`gml!l`]!]phj]kk!ojall]f!h]jeakkagf!g^!l`]!Yml`gj.!!

Dgj!h]jeakkagf!j]im]klk,!ojal]!lg!@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\,!Yl!l`]!Y\\j]kk!Z]dgo;!!

R`]!Baj][lgjk!

@BM!AgjhgjYl]!DafYf[]!(U?)!Nlq!Jl\!

38!QlYlagf!Qlj]]l!

QS@G?AM,!U?!6008!

?mkljYdaY!

! !
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!

K]l`g\gdg_a]k![geegfdq!mk]\!^gj!nYdmaf_!Ykk]lk!Yf\!Zmkaf]kk]k!Yj]!Yk!^gddgok;!

. 2<I!7HH<I!K7BJ<!%M2*6N&!

?kk]l!ZYk]\!e]l`g\k!]klaeYl]!l`]!eYjc]l!

alk!a\]fla^aYZd]!f]l!Ykk]lk.!!?kk]l!ZYk]\!e]l`g\k!af[dm\];!

Mj\]jdq!j]YdakYlagf!g^!Ykk]lk!e]l`g\!

Jaima\Ylagf!g^!Ykk]lk!e]l`g\!

L]l!Ykk]lk!gf!Y!_gaf_![gf[]jf!e]l`g\!

R`]!gj\]jdq!j]YdakYlagf!g^!Ykk]lk!e]l`g\!]klaeYl]k!^Yaj!eYjc]l!nYdm]!Zq!\]l]jeafaf_!l`]!Yegmfl!l`Yl!

ogmd\!Z]!\akljaZml]\!lg!]flalq!`gd\]jk,!Y^l]j!hYqe]fl!g^!Ydd!daYZadala]k!af[dm\af_!j]YdakYlagf![gklk!Yf\!

lYpYlagf![`Yj_]k!l`Yl!Yjak],!Ykkmeaf_!l`]!]flalq!ak!ogmf\!mh!af!Yf!gj\]jdq!eYff]j.!

R`]!daima\Ylagf!e]l`g\!ak!kaeadYj!lg!l`]!gj\]jdq!j]YdakYlagf!g^!Ykk]lk!e]l`g\!]p[]hl!l`]!daima\Ylagf!

e]l`g\!Ykkme]k!l`]!Ykk]lk!Yj]!kgd\!af!Y!k`gjl]j!lae]!^jYe].!!Qaf[]!oaf\!mh!gj!daima\Ylagf!g^!l`]!]flalq!

eYq!fgl!Z]![gfl]ehdYl]\,!l`]k]!e]l`g\k!af!l`]aj!klja[l]kl!^gje!eYq!fgl!Z]!YhhjghjaYl].!!R`]!f]l!Ykk]lk!

gf!Y!_gaf_![gf[]jf!e]l`g\!]klaeYl]k!l`]!eYjc]l!nYdm]k!g^!l`]!f]l!Ykk]lk!g^!Yf!]flalq!Zml!\g]k!fgl!lYc]!

aflg!Y[[gmfl!Yfq!j]YdakYlagf![gklk.!

L]l!Ykk]lk!gf!Y!_gaf_![gf[]jf!ZYkak!Yj]!mkmYddq!YhhjghjaYl]!o`]j]!l`]!eYbgjalq!g^!Ykk]lk![gfkakl!g^![Yk`,!

hYkkan]!afn]kle]flk!gj!hjgb][lk!oal`!Y!daeal]\!da^].!!?dd!Ykk]lk!Yf\!daYZadala]k!g^!l`]!]flalq!Yj]!nYdm]\!Yl!

nYdmYlagf.!

M^l]f!l`]!DKC!Yf\!BAD!e]l`g\gdg_a]k!Yj]!mk]\!af!nYdmaf_!Ykk]lk!^gjeaf_!hYjl!g^!l`]!gn]jYdd!L]l!Ykk]lk!gf!

Y!_gaf_![gf[]jf!ZYkak.!!R`ak!ak!hYjla[mdYjdq!kg!^gj!]phdgjYlagf!Yf\!eafaf_![gehYfa]k!o`]j]!afn]kle]flk!Yj]!

af!^afal]!da^]!hjg\m[af_!Ykk]lk!gj!hjgkh][lan]!]phdgjYlagf!Yj]Yk.!

g^!alk!Ykk]lk!Yk!l`]q!\g!fgl!j][g_fak]!l`]!nYdm]!g^!aflYf_aZd]!Ykk]lk!km[`!Yk!eYfY_]e]fl,!afl]dd][lmYd!

hjgh]jlq!Yf\!_gg\oadd.!!?kk]l!ZYk]\!e]l`g\k!Yj]!YhhjghjaYl]!o`]f!Yf!]flalq!ak!fgl!eYcaf_!Yf!Y\]imYl]!

j]lmjf!gf!alk!Ykk]lk

[gehYfa]k.!

/ 4JEI<;!17GA<I!3G@9<!+7H@H!%M413N&!

?!nYdmYlagf!YhhjgY[`!l`Yl![Yf!Z]!mk]\!af![gfbmf[lagf!oal`!(gj!Yk!Y!j]hdY[]e]fl!^gj)!gl`]j!nYdmYlagf!

e]l`g\k!ak!l`]!imgl]\!eYjc]l!hja[]!g^!dakl]\!k][mjala]k.!!U`]j]!l`]j]!ak!Y!j]Y\q!eYjc]l!^gj!k][mjala]k!km[`!

Yk!l`]!?QV,!l`jgm_`!o`a[`!k`Yj]k!Yj]!ljY\]\,!j][]fl!hja[]k!Yl!o`a[`!k`Yj]k!Yj]!Zgm_`l!Yf\!kgd\![Yf!Z]!

lYc]f!Yk!l`]!eYjc]l!nYdm]!h]j!k`Yj].!!Qm[`!eYjc]l!nYdm]!af[dm\]k!Ydd!^Y[lgjk!Yf\!af^dm]f[]k!l`Yl!aehY[l!

mhgf!l`]!?QV.!!R`]!mk]!g^!?QV!hja[af_!ak!egj]!j]d]nYfl!o`]j]!Y!k][mjalq!\akhdYqk!j]_mdYj!`a_`!ngdme]!

ljY\af_,![j]Ylaf_!Y!daima\!Yf\!Y[lan]!eYjc]l!af!l`Yl!k][mjalq.!

0 ,7F@I7B@H7I@ED!E=!=JIJG<!C7@DI7@D78B<!<7GD@D>H!%M/1.N&!

R`ak!e]l`g\!hdY[]k!Y!nYdm]!gf!l`]!Zmkaf]kk!Zq!]klaeYlaf_!l`]!dac]dq!DKC,![YhalYdak]\!Yl!Yf!YhhjghjaYl]!jYl]!

o`a[`!j]^d][lk!Zmkaf]kk!gmldggc,!Zmkaf]kk!jakc,!afn]klgj!]ph][lYlagfk,!^mlmj]!_jgol`!hjgkh][lk!Yf\!gl`]j!

]flalq!kh][a^a[!^Y[lgjk.!R`ak!YhhjgY[`!j]da]k!gf!l`]!YnYadYZadalq!Yf\!YfYdqkak!g^![gehYjYZd]!eYjc]l!\YlY.!
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R`]!DKC!YhhjgY[`!ak!l`]!egkl![geegfdq!Yhhda]\!nYdmYlagf!l][`faim]!Yf\!ak!hYjla[mdYjdq!Yhhda[YZd]!lg!

hjg^alYZd]!Zmkaf]kk]k!oal`!j]dYlan]dq!kl]Y\q!_jgol`!`aklgja]k!Yf\!^gj][Yklk,!j]_mdYj![YhalYd!]ph]f\almj]!

j]imaj]e]flk!Yf\!fgf-^afal]!dan]k.!

R`]!DKC!mk]\!af!l`]!nYdmYlagf![Yf!Z]!ZYk]\!gf!f]l!hjg^al!Y^l]j!lYp!gj!Ydl]jfYlan]k!lg!l`ak!km[`!Yk!]Yjfaf_k!

Z]^gj]!afl]j]kl!Yf\!lYp!( >;BL )!gj!]Yjfaf_k!Z]^gj]!afl]j]kl,!lYp,!\]hj][aYlagf!Yf\!YegjlakYlagf!

( >;BL=9 ).!R`]![YhalYdakYlagf!jYl]!gj! ]Yjfaf_k!emdlahd] !ak!Y\bmkl]\!lg!j]^d][l!o`a[`!ZYk]!ak!Z]af_!mk]\!

^gj!DKC.!

1 -@H9EJDI<;!=JIJG<!97H?!=BELH!%M-,/N&!

R`]!BAD!e]l`g\gdg_q!ak!ZYk]\!gf!l`]!_]f]jYddq!Y[[]hl]\!l`]gjq!l`Yl!l`]!nYdm]!g^!Yf!Ykk]l!gj!Zmkaf]kk!

\]h]f\k!gf!alk!^mlmj]!f]l![Yk`!^dgok,!\ak[gmfl]\!lg!l`]aj!hj]k]fl!nYdm]!Yl!Yf!YhhjghjaYl]!\ak[gmfl!jYl]!

(g^l]f![Ydd]\!l`]!o]a_`l]\!Yn]jY_]![gkl!g^![YhalYd).!R`ak!\ak[gmfl!jYl]!j]hj]k]flk!Yf!ghhgjlmfalq![gkl!g^!

[YhalYd!j]^d][laf_!l`]!]ph][l]\!jYl]!g^!j]lmjf!o`a[`!afn]klgjk![Yf!gZlYaf!^jge!afn]kle]flk!`Ynaf_!

]imanYd]fl!jakck.!

Agfka\]jYZd]!bm\_]e]fl!ak!j]imaj]\!lg!]klaeYl]!l`]!^mlmj]![Yk`!^dgok!o`a[`!emkl!Z]!YZd]!lg!Z]!j]daYZdq!

]klaeYl]\!^gj!Y!km^^a[a]fldq!dgf_!h]jag\!lg!eYc]!l`ak!nYdmYlagf!e]l`g\gdg_q!YhhjghjaYl].!

?!l]jeafYd!nYdm]!^gj!l`]!Ykk]l!gj!Zmkaf]kk!ak![Yd[mdYl]\!Yl!l`]!]f\!g^!l`]!^mlmj]![Yk`!^dgo!h]jag\!Yf\!l`ak!ak!

Ydkg!\ak[gmfl]\!lg!alk!hj]k]fl!nYdm]!mkaf_!l`]!YhhjghjaYl]!\ak[gmfl!jYl].!

BAD!nYdmYlagfk!Yj]!hYjla[mdYjdq!Yhhda[YZd]!lg!Zmkaf]kk]k!oal`!daeal]\!dan]k,!]ph]ja]f[af_!_jgol`,!l`Yl!Yj]!

af!Y!klYjl!mh!h`Yk],!gj!]ph]ja]f[]!ajj]_mdYj![Yk`!^dgok.!

2 17GA<I!+7H<;!*HH<HHC<DI!!

R`]!eYjc]l!ZYk]\!YhhjgY[`!k]]ck!lg!Yjjan]!Yl!Y!nYdm]!^gj!Y!Zmkaf]kk!Zq!j]^]j]f[]!lg![gehYjYZd]!

ljYfkY[lagfk!afngdnaf_!l`]!kYd]!g^!kaeadYj!Zmkaf]kk]k.!!R`ak!ak!ZYk]\!gf!l`]!hj]eak]!l`Yl![gehYfa]k!oal`!

kaeadYj![`YjY[l]jakla[k,!km[`!Yk!gh]jYlaf_!af!kaeadYj!af\mklja]k,![geeYf\!kaeadYj!nYdm]k.!!Gf!h]j^gjeaf_!l`ak!

YfYdqkak!al!ak!aehgjlYfl!lg!Y[cfgod]\_]!l`]!\a^^]j]f[]k!Z]lo]]f!l`]![gehYjYZd]![gehYfa]k!Z]af_!YfYdqk]\!

Yf\!l`]![gehYfq!l`Yl!ak!Z]af_!nYdm]\!Yf\!l`]f!lg!j]^d][l!l`]k]!\a^^]j]f[]k!af!l`]!nYdmYlagf.!

!

! !
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!

LcRUZ_X!^f]eZa]Vd7!!

R`]![gehYjYZd]![gehYfa]k!a\]fla^a]\!o]j];!!

AgehYfq!
LYe]!

Ra[c]j! Cp[`Yf_]! Gf\mkljq! AgehYfq!B]k[jahlagf!

?ji!Ejgmh!
Jaeal]\!
(?QV;?PO)!

?QV;?PO!

?mkljYdaYf!
Q][mjala]k!
Cp[`Yf_]!
(?QV)!

BgeYaf!Q]jna[]k!
(NjaeYjq)<!
Gfl]jf]l!Nj]k]f[]!
Njgna\]jk!(GNN)!
(NjaeYjq)<!U]Z!
Fgklaf_!(NjaeYjq)!

?PO!Ejgmh!Jaeal]\,!lg_]l`]j!oal`!alk!kmZka\aYja]k,!hjgna\]k!
\a_alYd!kgdmlagfk!ogjd\oa\].!Gl!gh]jYl]k!l`jgm_`!QK@!Qgdmlagfk!
Yf\!Cfl]jhjak]!k]_e]flk.!R`]!QK@!Qgdmlagfk!k]_e]fl!hjgna\]k!
\geYaf!fYe]!j]_akljYlagfk!Yf\!j]f]oYdk,!U]Zkal]!Yf\!]eYad!
`gklaf_,!Yf\!YfYdqkak,!Yk!o]dd!Yk!U]Zkal]!\]n]dghe]fl!k]jna[]k.!
R`ak!k]_e]fl!Ydkg!g^^]jk!\a_alYd!eYjc]laf_!kgdmlagfk,!km[`!Yk!
k]Yj[`!]f_af]!ghlaearYlagf,!k]Yj[`!]f_af]!Y\n]jlakaf_,!Yf\!U]Z!
\]ka_f!k]jna[]k!^gj!keYdd!Yf\!e]\ame!Zmkaf]kk]k.!R`]!Cfl]jhjak]!
k]_e]fl!hjgna\]k![dgm\!hjg^]kkagfYd!Yf\!eYfY_]\!k]jna[]k<!
egZad]!Yhhda[Ylagf!\]n]dghe]fl<!Yf\!\YlY!Yf\!YfYdqla[k!kg^loYj]!
Yf\!hjg^]kkagfYd!k]jna[]k!lg!?mkljYdaYf!]fl]jhjak]k!Yf\!
_gn]jfe]fl!gj_YfarYlagfk.!R`]![gehYfq!oYk!^gje]jdq!cfgof!Yk!
K]dZgmjf]!GR!Jaeal]\!Yf\![`Yf_]\!alk!fYe]!lg!?PO!Ejgmh!
Jaeal]\!af!KYq!2018.!?PO!Ejgmh!Jaeal]\!oYk!^gmf\]\!af!1996!Yf\!
ak!ZYk]\!af!Qq\f]q,!?mkljYdaY.!

A]fljYdLa[!
Ejgmh!Nd[!

?GK;ALGA!

Jgf\gf!
Qlg[c!
Cp[`Yf_]!
?GK!KYjc]l!
(?GK)!

Gfl]jf]l!Q]jna[]k!
Yf\!Gf^jYkljm[lmj]!

A]fljYdLa[!Ejgmh!Nd[,!l`jgm_`!alk!kmZka\aYja]k,!hjgna\]k!\geYaf!
fYe]!k]jna[]k!ogjd\oa\].!Gl!gh]jYl]k!l`jgm_`!P]k]dd]j,!QeYdd!
@mkaf]kk,!Yf\!AgjhgjYl]!k]_e]flk.!R`]!P]k]dd]j!k]_e]fl!g^^]jk!
k]jna[]k!l`jgm_`!l`]!j]_akljq!k]jna[]!hjgna\]j!e][`Yfake<!Y[lk!Yk!
Y!j]k]dd]j!hdYl^gje!hjgna\]j<!Yf\!k]ddk!\geYaf!fYe]k!g^!.QI!
]pl]fkagf!lg!j]_akljYjk.!Gl!hjgna\]k!\geYaf!fYe]k!Yf\!
[gfkmdlYf[q!k]jna[]k!lg!j]lYad]jk.!R`]!QeYdd!@mkaf]kk!hjgna\]k!
\geYaf!fYe]k!Yf\!Yf[addYjq!k]jna[]k!lg!]f\!mk]jk.!R`]!AgjhgjYl]!
k]_e]fl!g^^]jk!l][`fa[Yd!Yf\![gfkmdlYf[q!k]jna[]k!lg![gjhgjYl]!
[da]flk<!da[]fk]k!Y![gehYfq!\]n]dgh]\!j]_akljq!eYfY_]e]fl!
hdYl^gje<!Yf\!k]ddk!\geYaf!fYe]k.!R`]![gehYfq!g^^]jk!j]_akljq!
k]jna[]k,!\akljaZmlagf,!Yf\!kljYl]_a[![gfkmdlYf[q!^gj!f]o!lgh!d]n]d!
\geYafk! -d]n]d!\geYafk,!
Yk!o]dd!Yk!\geYaf!eYfY_]e]fl!k]jna[]k.!Gl!Ydkg!gh]jYl]k!Yk!Yf!
gof]j!Yf\!j]_akljYfl!g^!Y!hgjl^gdag!g^!\geYaf!fYe]k,!o`a[`!al!
mk]k!Yk!\geYaf!]pl]fkagfk!Yf\!^gj!j]kYd]!gf!l`]!\geYaf!fYe]!
Y^l]jeYjc]l.!R`]![gehYfq!oYk!^gmf\]\!af!2004!Yf\!ak!
`]Y\imYjl]j]\!af!Jgf\gf,!l`]!Sfal]\!Iaf_\ge.!
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AgehYfq!
LYe]!

Ra[c]j! Cp[`Yf_]! Gf\mkljq! AgehYfq!B]k[jahlagf!

PVN!
Q]jna[]k!
Jaeal]\!
(?QV;PVN)!

?QV;PVN!

?mkljYdaYf!
Q][mjala]k!
Cp[`Yf_]!
(?QV)!

Qqkl]e!Yf\!
NdYl^gje!
Gfl]_jYlagf!
(NjaeYjq)<!U]Z!
B]ka_f!(NjaeYjq)!

PVN!Q]jna[]k!Jaeal]\!hjgna\]k!af^gjeYlagf!Yf\![geemfa[Ylagfk!
l][`fgdg_q![gfkmdlaf_,!\]n]dghe]fl,!kmhhgjl,!Yf\!eYafl]fYf[]!
k]jna[]k!lg![gjhgjYlagfk!Yf\!_gn]jfe]fl!Zg\a]k!af!l`]!?kaY-
NY[a^a[!P]_agf.!R`]![gehYfq!g^^]jk!affgnYlagf,![mklge]j!
]ph]ja]f[]!Yf\!k]jna[]!\]ka_f,!egZad]!Yf\!Yhh!\]n]dghe]fl,!
lYd]fl!kgdmlagfk,!Yf\!mk]j!]ph]ja]f[]!k]jna[]k<!Yf\!Yhhda[Ylagf!
Yf\![dgm\!\]n]dghe]fl,!Yj[`al][lmj]!Yf\!kgdmlagfk!\]ka_f,!Zglk!
Yf\!afl]dda_]fl!Yhhda[Ylagfk,!Yf\![mklge]j!j]dYlagfk`ah!
eYfY_]e]fl!k]jna[]k,!Yk!o]dd!Yk!\a_alYd!]ph]ja]f[]!hdYl^gjek,!
B]nMhk!kgdmlagfk,!Yf\!Gfl]jf]l!g^!l`af_k.!Gl!Ydkg!hjgna\]k!
Y\nakgjq,!kgdmlagfk,!Yf\!]fl]jhjak]!Yj[`al][lmj]<!Zmkaf]kk!YfYdqkak!
Yf\!hjg[]kk<![YhYZadalq!mhda^l,!d]Yjfaf_,!Yf\!\]n]dghe]fl<!
[`Yf_]!eYfY_]e]fl<!Yf\!hjgb][l!Yf\!\]dan]jq!k]jna[]k.!Gf!
Y\\alagf,!l`]![gehYfq!g^^]jk!@G,!j]hgjlaf_,!YfYdqla[k,!Yf\!
nakmYdarYlagf<!\YlY!_gn]jfYf[]<!\YlY!eYfY_]e]fl!Yf\!ea_jYlagf<!
\YlY!imYdalq<!\YlY!afl]_jYlagf!Yf\!\]dan]jq<!eYkl]j!\YlY!
eYfY_]e]fl!Yf\!hjg\m[l!af^gjeYlagf!eYfY_]e]fl<!Yf\!kljYl]_q!
Yf\!Yj[`al][lmj]!kgdmlagfk,!Yk!o]dd!Yk!\YlY!oYj]`gmk]k,!eYjlk,!
Yf\!dYc]k.!Dmjl`]j,!al!hjgna\]k!hjg[]kk!ljYfk^gjeYlagf,!]fl]jhjak]!
egZadalq,!Yf\!^a]d\!k]jna[]!eYfY_]e]fl!k]jna[]k<!Yf\!kljYl]_a[!
Yf\!kmhhgjl!k]jna[]k,!Yk!o]dd!Yk!\]dan]jq!Yk!Y!k]jna[].!PVN!
Q]jna[]k!Jaeal]\!ak!ZYk]\!af!K]dZgmjf],!?mkljYdaY.!

E?@G?,!Gf[.!
(IMQB?O;?
079940)!

IMQB?O;?0
79940!

IMQB?O!
(IMQB?O)!

BgeYaf!Q]jna[]k!
(NjaeYjq)<!
Gfl]jf]l!Nj]k]f[]!
Njgna\]jk!(GNN)!
(NjaeYjq)<!U]Z!
Fgklaf_!(NjaeYjq)!

E?@G?,!Gf[.!\]n]dghk!GR!af^jYkljm[lmj]!kgdmlagfk!af!Qgml`!Igj]Y.!Gl!
g^^]jk!\geYaf!j]_akljYlagf,!`gklaf_,!k]jn]j/[g-dg[Ylagf/[dgm\,!
Yf\!k][mjalq/[gfljgd!kgdmlagfk,!Yk!o]dd!Yk!kgdmlagfk!^gj![gjhgjYl]!
Zmkaf]kk!Yf\!k`ghhaf_!eYddk.!R`]![gehYfq!oYk!^gmf\]\!af!1999!
Yf\!ak!ZYk]\!af!Q]gf_fYe,!Qgml`!Igj]Y.!

ageYjl!
Ejgmh!hd[!

?GK;GMK!

Jgf\gf!
Qlg[c!
Cp[`Yf_]!
?GK!KYjc]l!
(?GK)!

Gfl]jf]l!Q]jna[]k!
Yf\!Gf^jYkljm[lmj]!

ageYjl!Ejgmh!hd[!hjgna\]k!eYfY_]\![dgm\!k]jna[]k!af!l`]!Sfal]\!
Iaf_\ge!Yf\!afl]jfYlagfYddq.!Gl!gh]jYl]k!l`jgm_`!log!k]_e]flk,!
Adgm\!Q]jna[]k!Yf\!CYkqkhY[].!R`]![gehYfq!g^^]jk!Y!jYf_]!g^!
hjg\m[lk!lg!l`]!ea[jg!Yf\!QKC!eYjc]lk,!af[dm\af_!\geYaf!fYe]k,!
k`Yj]\,!\]\a[Yl]\!Yf\!najlmYd!k]jn]jk,!Yf\!]eYad!k]jna[]k.!Gl!
hjgna\]k!\YlY!hjgl][lagf!k]jna[]k,!af[dm\af_![dgm\!ZY[cmh,![dgm\!
klgjY_],!\akYkl]j!j][gn]jq,!\qfYea[!ogjchdY[]!j][gn]jq,!
k][gf\Yjq!\YlY!eYfY_]e]fl,!Yf\!EBNP!j]kgmj[]k<!Yf\!eYfY_]\!
k]jna[]k,!af[dm\af_!eYfY_]\!?UQ,!eYfY_]\!Yrmj],!g^^a[]!365,!
\geYaf!eYfY_]e]fl,!`gkl]\!]p[`Yf_],!najlmYd!\]kclgh,!Yf\!
Zmkaf]kk!eYad.!Gf!Y\\alagf,!l`]![gehYfq!g^^]jk!nYjagmk!k][mjalq!
k]jna[]k,!af[dm\af_!eYfY_]\!k][mj]!hdYl^gjek,!k][mjalq!
[gfkmdlYf[q,!\YlY!hjgl][lagf,!BBgQ!hjgl][lagf,!Yf\!eYfY_]\!
k][mjalq.!Dmjl`]j,!l`]![gehYfq!Ydkg!g^^]jk!U]Z!k]jna[]k!Yf\!
[gfkmdlYf[q!k]jna[]k.!ageYjl!Ejgmh!Nd[!oYk!^gmf\]\!af!1998!Yf\!
ak!`]Y\imYjl]j]\!af!EdYk_go,!l`]!Sfal]\!Iaf_\ge.!

!

!

!
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! !48!

LcR_dRTeZ`_!Ef]eZa]Vd!!

R`]![gehYjYZd]!ljYfkY[lagfk!a\]fla^a]\!o]j];!!

RYj_]l!AgehYfq! @a\\]j!AgehYfq! Q]dd]j!AgehYfq! B]Yd!B]k[jahlagf!

RNN!U`gd]kYd]!
Nlq!Jaeal]\!

A]fljYdLa[!Ejgmh!
Nd[!

?ji!Ejgmh!
Jaeal]\!

A]fljYdLa[!Ejgmh!Nd[!`Yk!Y_j]]\!lg!Y[imaj]!RNN!U`gd]kYd]!Nlq!
Jaeal]\!^jge!?ji!Ejgmh!Jaeal]\.!
A]fljYdLa[!Ejgmh!Nd[,!l`]!dakl]\!SI-ZYk]\![gehYfq!]f_Y_]\!af!
hjgna\af_!j]_akljq!k]jna[]!^jge!l`]!kYd]!g^!Gfl]jf]l!\geYaf!fYe]k,!
ak!`]Y\imYjl]j]\!af!Jgf\gf.!
RNN!U`gd]kYd]!Nlq!Jaeal]\,!Yf!?mkljYdaY-ZYk]\!Zmkaf]kk!g^!?ji!
Ejgmh!Jaeal]\!l`Yl!hjgna\]k!\geYaf!fYe]k,!o]Z!`gklaf_,!k][mjalq!
Yf\!]eYad!k]jna[]k,!ak!`]Y\imYjl]j]\!af,!Qq\f]q.!
?ji!Ejgmh!Jaeal]\,!l`]!dakl]\!?mkljYdaY-ZYk]\![gehYfq!]f_Y_]\!af!
l`]!Zmkaf]kk!g^!\geYaf!fYe]!j]_akljYlagfk!Yf\!j]dYl]\!gfdaf]!
Zmkaf]kk!kgdmlagfk,!ak!`]Y\imYjl]j]\!af!K]dZgmjf].!
R]jek;!A]fljYdLa[!oadd!hYq!Y!lglYd![Yk`![gfka\]jYlagf!g^!?SB!
24.40e!(SQB!16.75e)!^gj!RNN.!Mml!g^!l`ak,!?SB!21.30e!(SQB!
14.64e)!oadd!Z]!hYa\!mh^jgfl.!?SB!2.10e!(SQB!1.44e)!oadd!Z]!hYa\!
Yk!\]^]jj]\![gfka\]jYlagf!^gj!2!q]Yjk!]f\]\!2021.!A]fljYdLa[!oadd!
Ydkg!Ykkme]![]jlYaf!daYZadala]k!g^!YhhjgpaeYl]dq!?SB!1.60e!(SQB!
1.10e).!R`]!ljYfkY[lagf!j]hj]k]flk!Yf!CT/C@GRB?!emdlahd]!g^!
6.26p.!?ji!`Yk!Ydkg!]fl]j]\!aflg!Y!RjYfkalagfYd!Q]jna[]k!?_j]]e]fl!
lg!hjgna\]![]jlYaf!k]jna[]k!Ykkg[aYl]\!oal`!l`]!k]hYjYlagf!g^!RNN.!
DafYf[af_;!!
SNB?RC!01!?m_mkl!2019;!A]fljYdLa[!Ejgmh!Nd[!`Yk![gehd]l]\!l`]!
Y[imakalagf!g^!RNN!U`gd]kYd]!Nlq!Jaeal]\!^jge!?ji!Ejgmh!Jaeal]\.!
Qgmj[]!Jafc;!
A]fljYdLa[!Ejgmh!Nd[!klg[c!]p[`Yf_]!Yffgmf[]e]fl,!20!KYq!2019!
A]fljYdLa[!Ejgmh!Nd[!klg[c!]p[`Yf_]!Yffgmf[]e]fl,!01!?m_mkl!
2019!

CpYZql]k!L]logjc!
Q\f.!@`\.!(40%!
QlYc])!

Ccmala!LYkagfYd!
@]j`Y\!

Ccmala!LYkagfYd!
@]j`Y\!

Ccmala!LYkagfYd!@]j`Y\,!Y!KYdYqkaY-ZYk]\!hjanYl]!]imalq![gehYfq,!
`Yk!Y[imaj]\!Y!40%!klYc]!af!CpYZql]k!L]logjc!Q\f.!@`\.,!Y!
KYdYqkaY-ZYk]\!o]Z!Yf\!]Agee]j[]!`gklaf_!hjgna\]j!g^!\geYaf!
j]_akljYlagf,!o]Zkal]!\]ka_f!Yf\!\a_alYd!eYjc]laf_,!^gj!Y!lglYd!
[gfka\]jYlagf!g^!KWP!44e!(SQB!10.76e).!
Sf\]j!l`]!l]jek!g^!l`]!ljYfkY[lagf,!Ccmala!`Yk!Yf!ghlagf!lg!af[j]Yk]!
alk!klYc]!mhlg!54%.!R`]!ljYfkY[lagf!oadd!]fYZd]!CcmafYk!lg!lYc]!
Y\nYflY_]!g^!_dgZYd!afl]jf]l!][gfgeq!l`Yl!ak![mjj]fldq!nYdm]\!Yl!
SQB!3.5ljf.!CpYZql]k!`Yk!l`]!hdYl^gje!lg!k[Yd]!l`]aj!Zmkaf]kk]k!
dg[Yddq!Yf\!j]_agfYddq!aflg!f]o!eYjc]lk!Y[jgkk!l`]!Qgml`]Ykl!?kaYf!
j]_agf.!
Qgmj[]!Jafck;!
Ccmala!LYkagfYd!@]j`Y\!hj]kk!j]d]Yk],!18!KYj[`!2019!
CpYZql]k!L]logjc!Q\f.!@`\.!hj]kk!j]d]Yk],!18!KYj[`!2019!
CpYZql]k!L]logjc!(Qaf_Yhgj])!Nl].!Jl\.!hj]kk!j]d]Yk],!18!KYj[`!
2019!
NR.!CpYZql]k!L]logjc!Gf\gf]kaY!hj]kk!j]d]Yk],!18!KYj[`!2019!
(Gf\gf]kaYf)!
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! !49!

RYj_]l!AgehYfq! @a\\]j!AgehYfq! Q]dd]j!AgehYfq! B]Yd!B]k[jahlagf!

GfkljY!
AgjhgjYlagf!

A]fljYdLa[!Ejgmh!
Nd[!

Rgfq!J]flafg!
(NjanYl]!Gfn]klgj)!

A]fljYdLa[!Ejgmh!Nd[,!`Yk!Y_j]]\!lg!Y[imaj]!GfkljY!AgjhgjYlagf!
^jge!Rgfq!J]flafg.!A]fljYdLa[!Ejgmh!Nd[,!`]Y\imYjl]j]\!af!
Jgf\gf,!ak!l`]!dakl]\!SI-ZYk]\!afn]kle]fl!`gd\af_![gehYfq!`Ynaf_!
afl]j]kl!af![gehYfa]k!]f_Y_]\!af!hjgna\af_!j]_akljq!k]jna[]!^jge!
l`]!kYd]!g^!Gfl]jf]l!\geYaf!fYe]k.!GfkljY!AgjhgjYlagf,!
`]Y\imYjl]j]\!af!K]dZgmjf],!ak!l`]!?mkljYdaY-ZYk]\![gehYfq!
afngdn]\!af!\geYaf!fYe]!Zmkaf]kk]k.!
Rgfq!J]flafg!ak!Yf!?mkljYdaYf!afl]jf]l!]flj]hj]f]mj!Yf\!l`]!gof]j!
g^!Qmh]j!@dY[c!PY[af_.!
R]jek;!R`]!g^^]j!j]hj]k]flk!Y!lglYd![gfka\]jYlagf!g^!?SB!33e!l`Yl!
af[dm\]k!?SB!30e!hYqYZd]!af![Yk`<!?SB!3e!lg!Z]!hYa\!af!]imalq,!
ZYk]\!gf!l`]!akkmYf[]!g^!5,217,391!k`Yj]k!nYdm]\!Yl!Y!hja[]!g^!E@N!
0.575!Yk!g^!07!B][]eZ]j!2015.!
DafYf[af_;!R`]![Yk`!hgjlagf!g^!l`]![gfka\]jYlagf!oadd!Z]!^mf\]\!
l`jgm_`!l`]!^gddgoaf_;!]paklaf_![Yk`!^Y[adala]k!g^!A]fljYdLa[<!Y!E@N!
3.5e!l]je!dgYf<!l`]!f]l!hjg[]]\k!^jge!hdY[af_!25,000,000!f]o!
gj\afYq!k`Yj]k!g^!0.1h!]Y[`!Yl!40!h]f[]!h]j!k`Yj]!lg!afklalmlagfYd!
afn]klgjk<![Yk`!^jge!hj]eame!\geYaf!fYe]!kYd]k.!
!
Qgmj[]!dafck;!
A]fljYdLa[!Ejgmh!Nd[!klg[c!]p[`Yf_]!Yffgmf[]e]fl,!08!B][]eZ]j!
2015!
A]fljYdLa[!Ejgmh!Nd[!hj]kk!j]d]Yk],!08!B][]eZ]j!2015!
GfkljY!AgjhgjYlagf!hj]kk!j]d]Yk],!09!B][]eZ]j!2015!

L]lP]_akljq!
Ejgmh!Jaeal]\!

?ji!Ejgmh!
Jaeal]\!
(?QV;?PO)!

AgjhkYf\!Nlq!
Jaeal]\!

K]dZgmjf]!GR!Jl\.!(?QV;KJ@)!]fl]j]\!aflg!Y!k`Yj]!hmj[`Yk]!
Y_j]]e]fl!lg!Y[imaj]!L]lj]_akljq!Ejgmh!Jaeal]\!^jge!Y!_jgmh!g^!
k`Yj]`gd\]jk!^gj!?SB!50.1!eaddagf!af![Yk`!Yf\!klg[c!gf!D]ZjmYjq!27,!
2014.!Sf\]j!l`]!l]jek!g^!Y_j]]e]fl,!Y![geZafYlagf!g^![Yk`!Yf\!
k[jah!Yl!l`]!]d][lagf!g^!l`]!L]lj]_akljq!k`Yj]`gd\]jk!oadd!Z]!hYa\.!
Q`Yj]k![gfklalmlaf_!Z]lo]]f!4.99%!Yf\!9.99%!g^!l`]!hjg!^gjeY!
K]dZgmjf]!GR!k`Yj]k!gmlklYf\af_!oadd!Z]!g^^]j]\!lg!L]lj]_akljq!
k`Yj]`gd\]jk!oal`!l`]!ZYdYf[]!af![Yk`.!R`ak!ljYfkdYl]k!aflg!Z]lo]]f!
4.3!eaddagf!Yf\!9.3!eaddagf!k`Yj]k!af!K]dZgmjf]!GR!Yf\!Z]lo]]f!?SB!
38!eaddagf!Yf\!?SB!45!eaddagf!af![Yk`.!R`]!_jgmh!g^!k`Yj]`gd\]jk!
af[dm\]k!AgjhkYf\!Nlq!Jaeal]\,!?fl`gfq!Egg\,!EYnaf!KYjc!Ag`]f,!
B]kegf\!Ag`]f!Yf\!Hg]d!@]jkl]af.!R`]!Y[imakalagf!oadd!Z]!^mf\]\!
l`jgm_`!Y!eap!g^![Yk`!gf!`Yf\,!k[jah![gfka\]jYlagf,!Yf\!mk]!g^!Y!
f]o!?SB!20!eaddagf!j]ngdnaf_![j]\al!^Y[adalq.!L]lj]_akljq!_]f]jYl]\!
Y\bmkl]\!C@GRB?!g^!YhhjgpaeYl]dq!?SB!6!eaddagf!Yf\!YffmYdar]\!
j]n]fm]k!g^!?SB!30!eaddagf!^gj!l`]!q]Yj!]f\]\!B][]eZ]j!31,!2013.!
JYjjq!@dg[`,!Dgmf\]j!Yf\!A`a]^!Cp][mlan]!M^^a[]j!g^!L]lj]_akljq!

eYfY_]e]fl!l]Ye!Yf\!klY^^!oadd!Z]!j]lYaf]\.!
!
R`]!ljYfkY[lagf!ak!kmZb][l!lg!j]_mdYlgjq!YhhjgnYdk,!af[dm\af_!YmB?,!
Yf\!ak!]ph][l]\!lg![dgk]!\mjaf_!l`]!^ajkl!`Yd^!g^![Yd]f\Yj!2014.!R`]!
ljYfkY[lagf!ak!]ph][l]\!lg!Z]!ka_fa^a[Yfldq!Y[[j]lan]!lg!]Yjfaf_k!h]j!
k`Yj]!af!2014!Yf\!2015.!Nja[]oYl]j`gmk]Aggh]jk!?mkljYdaY!Yf\!
Cjfkl!&!Wgmf_!Y[l]\!Yk!Y[[gmflYflk,!Ej]k`Ye!NYjlf]jk!Jaeal]\!
Y[l]\!Yk!Y!^afYf[aYd!Y\nakgj!Yf\!AjYa_!Q]ehd],!@jggc]!Ag_`dYf,!
Hgk`mY!DYkl,!EafY!AYkk-Egllda]Z!Yf\!?d]pYf\]j!BYff]!g^!EadZ]jl!+!
RgZaf!Y[l]\!Yk!d]_Yd!Y\nakgj!^gj!K]dZgmjf]!GR!Jl\.!EjYfl!QYem]d!&!
?kkg[aYl]k!Jl\.!Y[l]\!Yk!^afYf[aYd!Y\nakgj!Yf\!Ka[`Y]d!P]]\],!?da[]!
Kgjklqf,!I]YjY!Qlj]]lgf,!?fYf\!Qmf\YjYb!Yf\!IY!Q]f!Ugf_!g^!?dd]f!
&!Mn]jq!?mkljYdaY!Y[l]\!Yk!d]_Yd!Y\nakgjk!lg!L]lP]_akljq!Ejgmh!
Jaeal]\.!
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! !50!

RYj_]l!AgehYfq! @a\\]j!AgehYfq! Q]dd]j!AgehYfq! B]Yd!B]k[jahlagf!

K]dZgmjf]!GR!
Jaeal]\!
(Gfl]jfYlagfYd!
o`gd]kYd]!\geYaf!
j]k]dd]j![`Yff]d)!

Rm[gok!Gf[!
?ji!Ejgmh!
Jaeal]\!

Rm[gok!Gf[,!Y!dakl]\!AYfY\Y-ZYk]\!\akljaZmlgj!g^!]-Zmkaf]kk!k]jna[]k!
Yf\!Yhhda[Ylagfk!gf!l`]!afl]jf]l!`Yk!Y_j]]\!lg!Y[imaj]!
Gfl]jfYlagfYd!BgeYaf!LYe]!P]_akljYlagf!@mkaf]kk!g^!K]dZgmjf]!GR!
Jaeal]\!(KJ@),!Y!dakl]\!?mkljYdaY-ZYk]\![gehYfq!]f_Y_]\!af!l`]!
Zmkaf]kk!g^!\geYaf!fYe]!j]_akljYlagfk!Yf\!j]dYl]\!gfdaf]!Zmkaf]kk!
kgdmlagfk,!^gj!Y!eafaeme![gfka\]jYlagf!g^!?SB!8.1e!(SQB!6.04e)!
Yf\!Y!eYpaeme![gfka\]jYlagf!g^!?SB!8.5e!(SQB!6.34e).!
R`]!Y[imakalagf!oadd!Y\\!`mf\j]\k!g^!j]k]dd]jk!Yf\!YhhjgpaeYl]dq!

o`gd]kYd]!\geYaf!Zmkaf]kk.!R`]!ljYfkY[lagf!oadd!Z]!aee]\aYl]dq!

BgeYaf!LYe]!P]_akljYlagf!
\jan]!_jgol`!^jge!f]o!eYfY_]\!kgdmlagfk!g^^]jaf_k!af!Zgl`!alk!
QeYdd!Yf\!K]\ame!@mkaf]kk!Banakagf!(QK@)!Yf\!Cfl]jhjak]!Q]jna[]k!
(CQ)!@mkaf]kk!\anakagfk.!R`]!\akhgkYd!g^!l`]!afl]jfYlagfYd!\geYaf!
fYe]k!Zmkaf]kk!o`a[`!oYk!Y!fgf-[gj]!gh]jYlagf!Yf\!j]afn]kle]fl!

kljYl]_q!Yf\!ak!]ph][l]\!lg!Y[[]d]jYl]!alk!_jgol`.!R`]!ljYfkY[lagf!
ak!kmZb][l!lg![mklgeYjq![dgkaf_![gf\alagfk!Yf\!ak!]ph][l]\!lg!
[gehd]l]!Zq!30!?hjad!2016.!
R`]!Gfl]jfYlagfYd!BgeYaf!LYe]!P]_akljYlagf!@mkaf]kk!]f[gehYkk]k!
YhhjgpaeYl]dq!250!_dgZYd!j]k]dd]jk!Y[jgkk!l`]!SQ?,!Cmjgh]!Yf\!?kaY.!
Agf[mjj]fldq!KJ@!`Yk!Y_j]]\!lg!hmj[`Yk]!Gf^gP]Y\q!Nlq!Jl\.,!^gj!Y!
[gfka\]jYlagf!g^!?SB!15.4e!(SQB!11.49e)!Yf\!`Yk!Yffgmf[]\!alk!
afl]flagf!lg!jYak]!?SB!15e!(SQB!11.19e)!g^!f]o!]imalq!naY!Yf!
mf\]jojall]f!afklalmlagfYd!hdY[]e]fl.!
SNB?RC!01!?hjad!2016;!Rm[gok!Gf[.!`Yk![gehd]l]\!Y[imakalagf!g^!
afl]jfYlagfYd!\geYaf!fYe]!j]_akljYlagf!Zmkaf]kk,!^jge!K]dZgmjf]!
GR!Jaeal]\,!^gj!Y![gfka\]jYlagf!g^!SQB!6e!gf!31!KYj[`!2016.!
Qgmj[]!Jafck;!
Rm[gok!Gf[.!hj]kk!j]d]Yk],!15!KYj[`!2016!
K]dZgmjf]!GR!Jaeal]\!hj]kk!j]d]Yk],!16!KYj[`!2016!
K]dZgmjf]!GR!Jaeal]\!klg[c!]p[`Yf_]!Yffgmf[]e]fl,!01!?hjad!2016!
?PO!Ejgmh!Jaeal]\!?ffmYd!j]hgjl!2017!
!

@geZgjY!
R][`fgdg_a]k!Nlq!
Jl\!

L]mQlYj,!Gf[.! !!

!
L]mklYj,!Gf[.!l`]!dakl]\!SQ-ZYk]\!hjgna\]j!g^!j]Yd-lae]!af^gjeYlagf!
Yf\!YfYdqla[k!k]jna[]k,!`Yk!Y[imaj]\!@geZgjY!R][`fgdg_a]k!Nlq!Jl\,!
l`]!?mkljYdaY-ZYk]\!hjgna\]j!g^!j]_akljq!k]jna[]k!^gj!Y!fmeZ]j!g^!
lgh-d]n]d!\geYafk!(RJB),!^gj!Y!lglYd![gfka\]jYlagf!g^!?SB!118.5!
(SQB!86.9e).!
R`ak!Y[imakalagf!]phYf\k!L]mklYj'k!j]_akljq!k]jna[]k,!o`a[`!gh]jYl]k!
l`].Zar,.mk,!Yf\.[g!RJBk,!af!Y\\alagf!lg!gn]j!300!f]o!RJBk.!

]mklYj!
lg!]phYf\!l`]aj!^gglhjafl!lg!l`]!?kaY-NY[a^a[!j]_agf.!@geZgjY!
R][`fgdg_a]k!ak!l`]!hYj]fl![gehYfq!g^!?PG!P]_akljq!Q]jna[]k,!
?mkP]_akljq!Yf\!XM?I!Qgdmlagfk.!R`ak!Y[imakalagf!ak!]ph][l]\!lg!
[gfljaZml]!SQB!8e,!g^!j]n]fm]!Yf\!SQB!1.1e,!g^!gh]jYlaf_!af[ge]!
af!2015.!

[gehgmf\]\!YffmYd!_jgol`!jYl]!g^!12%!lg!?SB!28.2!(SQB!20.6e)!af!
2014,!oal`!gh]jYlaf_!eYj_afk!Z]lo]]f!25%!Yf\!30%.!
Qgmj[]!Jafc;!
L]mklYj,!Gf[.!hj]kk!j]d]Yk],!30!Hmdq!2015!
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! !51!

RYj_]l!AgehYfq! @a\\]j!AgehYfq! Q]dd]j!AgehYfq! B]Yd!B]k[jahlagf!

MmloYj]!Qqkl]ek!
Nlq.!Jl\!(50.2%!
QlYc])!

?ji!Ejgmh!
Jaeal]\!

!!

K]dZgmjf]!GR!Jaeal]\,!l`]!dakl]\!?mkljYdaY-ZYk]\![gehYfq!]f_Y_]\!
af!l`]!Zmkaf]kk!g^!\geYaf!fYe]!j]_akljYlagfk!Yf\!j]dYl]\!gfdaf]!
Zmkaf]kk!kgdmlagfk,!`Yk!Y[imaj]\!50.2%!klYc]!af!MmloYj]!Qqkl]ek!
Nlq.!Jl\.!(ljY\af_!Yk!MmloYj]!KgZad]),!l`]!?mkljYdaY-ZYk]\![gehYfq!
]f_Y_]\!af!\]n]dghe]fl!g^!egZad]!Yhhda[Ylagfk,!^gj!Y![gfka\]jYlagf!
g^!?SB!21.7e!(SQB!16.57e).!
Agf[mjj]fl!lg!l`]!Y[imakalagf,!l`]j]!Yj]!hml!Yf\![Ydd!ghlagfk!af!
hdY[]!lg!Y[imaj]!mh!lg!100%!g^!l`]![gehYfq!gn]j!l`]!f]pl!log!
q]Yjk.!R`]!lglYd!ljYfkY[lagf!nYdm]!^gj!100%!Y[imakalagf!g^!MmloYj]!
KgZad]!ak!]ph][l]\!lg!Z]!?SB!67e!(SQB!51.2e),!aehdqaf_!Y!^gjoYj\!
C@GRB?!emdlahd]!g^!8.6!lae]k.!R`]!Y[imakalagf!ak!af!daf]!oal`!

]jna[]k!aflg!
d]Y\af_!kg^loYj]!]fYZd]\![dgm\!kgdmlagf!hjgna\]j!af!?mkljYdaY.!
K]dZgmjf]!GR!Yf\!MmloYj]!KgZad]!Ydj]Y\q!k`Yj]!Y!fmeZ]j!g^!
[geegf![mklge]jk!o`g!oadd!_]l!Y!mfa^gje![gehYfq!lg!hjgna\]!
]pl]fkan]!kgdmlagfk!\m]!lg!l`]!Y[imakalagf.!R`]!ljYfkY[lagf!ak!
eYl]jaYddq!]Yjfaf_k!Y[[j]lan]!^gj!K]dZgmjf]!GR.!
Ngkl!Y[imakalagf,!l`]!^gmf\]jk!BYffq!Egjg_,!CqlYf!J]fcg!Yf\!
Ea\]gf!IgoY\dg!oadd!j]eYaf!af!l`]!Zmkaf]kk!Yf\![gflafm]!oal`!l`]aj!
[mjj]fl!jgd]k.!MmloYj]!KgZad]!`Yk!Y!ogjc^gj[]!g^!115!]ehdgq]]k!
Yf\!ak!]klaeYl]\!lg!_]f]jYl]!j]n]fm]k!g^!?SB!15.6e!(SQB!11.92e)!
Yf\!C@GRB?!g^!?SB!5.1e!(SQB!3.9e)!^gj!l`]!q]Yj!]f\]\!Hmf]!2015.!
SNB?RC!16!Hmf]!2015;!K]dZgmjf]!GR!Jaeal]\!`Yk![gehd]l]\!l`]!
Y[imakalagf!g^!50.2%!klYc]!af!MmloYj]!Qqkl]ek!Nlq.!Jl\.!
!

SZ]j!EdgZYd!Nlq!
Jl\.!

?ji!Ejgmh!
Jaeal]\!

!!

!
K]dZgmjf]!GR!Jaeal]\!`Yk!Y_j]]\!lg!Y[imaj]!SZ]j!EdgZYd!Nlq!Jl\.!
SZ]j!EdgZYd!Nlq!Jl\.,!l`]!?mkljYdaY-ZYk]\![gehYfq!]f_Y_]\!af!
hjgna\af_![dgm\!k]jna[]k.!
K]dZgmjf]!GR!Jaeal]\,!l`]!dakl]\!?mkljYdaY-ZYk]\![gehYfq!]f_Y_]\!
af!l`]!Zmkaf]kk!g^!\geYaf!fYe]!j]_akljYlagfk!Yf\!j]dYl]\!gfdaf]!
Zmkaf]kk!kgdmlagfk.!
R]jek;!K]dZgmjf]!GR!oadd!hYq!Y![gfka\]jYlagf!g^!?SB!15.5e!(SQB!
12.0668e)!lg!SZ]j!EdgZYd.!K]dZgmjf]!GR!oadd!hYq!Y\\alagfYd!
]Yjfgmlk!lg!SZ]j!EdgZYd!gf!l`]!Y[`a]n]e]fl!g^!fgjeYdar]\!2015!
C@GRB?!]p[]]\af_!?SB!2.1e!o`a[`!ak![Yhh]\!Yl!?SB!5e.!
DafYf[af_;!R`]!Y[imakalagf!g^!SZ]j!oadd!Z]!^afYf[]\!^jge!l`]![Yk`!
j]k]jn]k!g^!K]dZgmjf]!GR!^mf\.!
PYlagfYd];!R`]!Y[imakalagf!g^!SZ]j!oadd!klj]f_l`]f!l`]![mklge]j!
ZYk],!`gklaf_!Zmkaf]kk!Yf\!\]dan]j!eYl]jaYd!kqf]j_q!Z]f]^alk.!
Ngkl!B]Yd!B]lYadk;!R`]!Y[imakalagf!g^!SZ]j!oadd!Z]!]Yjfaf_k!Y[[j]lan]!
^gj!K]dZgmjf]!GR.!
Cph][l]\!Agehd]lagf;!R`]!ljYfkY[lagf!ak!]ph][l]\!lg![gehd]l]!Zq!
30!?hjad!2015.!
Agf\alagfk;!P]_mdYlgjq!YhhjgnYd.!
SNB?RC!30!?hjad!2015;!K]dZgmjf]!GR!Jaeal]\!`Yk![gehd]l]\!l`]!
Y[imakalagf!g^!SZ]j!EdgZYd!Nlq!Jl\.!
!
Qgmj[]!Jafc;!
K]dZgmjf]!GR!Jaeal]\!klg[c!]p[`Yf_]!Yffgmf[]e]fl,!25!D]ZjmYjq!
2015!

!
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BadZ]jl ) OgZaf 15371.6.X0 

6\[aS[a` DOUS 

/ ?]^af]\ l]jek Yf\ afl]jhj]lYlagf /

/,/ ?]^afalagfk af l`] ?a[lagfYjq /

/,0 Dfl]jhj]lYlagf /

0 <_j]]e]fl lg hjghgk] N[`]e] /

0,/ KjghgkYd g^ N[`]e] /

0,0 Oae]lYZd] 0

1 >gf\alagfk hj][]\]fl Yf\ hj]+aehd]e]flYlagf kl]hk 0

1,/ >gf\alagfk lg N[`]e] 0

1,0 ADM= [gf\alagf 2

1,1 =]f]^al Yf\ oYan]j g^ [gf\alagfk hj][]\]fl 2

1,2 M]YkgfYZd] ]f\]Yngmjk 3

1,3 Igla^a[Ylagfk 4

1,4 >]jla^a[Yl] 4

1,5 N[`]e] ngl]\ \gof Z][Ymk] g^ C]Y\[gmfl O]kl 4

1,6 >gf\alagfk fgl [YhYZd] g^ Z]af_ kYlak^a]\ 5

1,7 Dfl]jhj]lYlagf 5

2 N[`]e] Yf\ N[`]e] >gfka\]jYlagf 6

2,/ N[`]e] 6

2,0 N[`]e] >gfka\]jYlagf 6

2,1 Ig Ye]f\e]fl lg N[`]e] oal`gml [gfk]fl 6

2,2 ?j]Yek[Yh] K]j^gjeYf[] Ma_`lk 6

2,3 ?j]Yek[Yh] Jhlagfk 7

3 Dehd]e]flYlagf g^ l`] N[`]e] 7

3,/ ?j]Yek[Yh]&k gZda_Ylagfk 7

3,0 R]Z,[ge&k gZda_Ylagfk //

3,1 >gf\m[l g^ >gmjl hjg[]]\af_k /0

3,2 <hh]Yd hjg[]kk /0

3,3 I]o af^gjeYlagf /1
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3,4 Q]ja^a[Ylagf /1

3,5 M]khgfkaZadalq klYl]e]flk /1

3,6 ?akY_j]]e]fl gf [gfl]fl /1

3,7 Bgg\ ^Yal` [g+gh]jYlagf /2

4 =gYj\ j][gee]f\Ylagf /2

4,/ M][gee]f\Ylagf /2

4,0 ?j]Yek[Yh]&k NlYl]e]fl lg [gflYaf j][gee]f\Ylagf /2

4,1 Ral`\jYoYd* eg\a^a[Ylagf gj YZk]f[] g^ 
j][gee]f\Ylagf Yf\ nglaf_ afl]flagf /2

4,2 Ig Zj]Y[` a^ j][gee]f\Ylagf oal`\jYof gj j]klja[l]\ /3

5 >gf\m[l g^ Zmkaf]kk Z]^gj] l`] Dehd]e]flYlagf ?Yl] /3

5,/ >gf\m[l g^ ?j]Yek[Yh] Zmkaf]kk /3

5,0 ?j]Yek[Yh] Kjg`aZal]\ Y[lagfk /4

5,1 ?j]Yek[Yh] h]jeall]\ Y[lanala]k /5

5,2 <[[]kk Yf\ afl]_jYlagf /5

5,3 >`Yf_] g^ [gfljgd /6

6 =gYj\ [gehgkalagf /6

7 M]hj]k]flYlagfk Yf\ oYjjYfla]k /7

7,/ R]Z,[ge j]hj]k]flYlagfk Yf\ oYjjYfla]k /7

7,0 R]Z,[ge&k af\]efalq 0.

7,1 ?j]Yek[Yh] j]hj]k]flYlagfk Yf\ oYjjYfla]k 0/

7,2 ?j]Yek[Yh]&k af\]efalq 01

7,3 Igla^a[Ylagfk 01

7,4 NmjnanYd g^ j]hj]k]flYlagfk 02

7,5 NmjnanYd g^ af\]efala]k 02

/. @p[dmkanalq 02

/.,/ Ig ]paklaf_ \ak[mkkagfk 02

/.,0 Ig+k`gh 02

/.,1 Ig+lYdc 02

/.,2 Ig \m] \ada_]f[] 03
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/.,3 Igla^a[Ylagf g^ YhhjgY[`]k 03

/.,4 HYl[`af_ ja_`l 04

/.,5 Aa\m[aYjq gml 05

/.,6 IgjeYd hjgnakagf g^ af^gjeYlagf 05

// ?j]Yek[Yh] =j]Yc A]] 06

//,/ R]Z,[ge \][dYjYlagf 06

//,0 <[cfgod]\_e]flk af j]dYlagf lg ?j]Yek[Yh] =j]Yc 
A]] 06

//,1 ?j]Yek[Yh] =j]Yc A]] 06

//,2 LmYda^a[Ylagfk 07

//,3 ?j]Yek[Yh]wk daealYlagf g^ daYZadalq 1.

//,4 M]_mdYlgjq Dfl]jn]flagf 1.

/0 R]Z,[ge =j]Yc A]] 1.

/0,/ <[cfgod]\_e]flk af j]dYlagf lg R]Z,[ge =j]Yc A]] 1.

/0,0 R]Z,[ge =j]Yc A]] 1/

/0,1 LmYda^a[Ylagfk 1/

/0,2 R]Z,[gewk daealYlagf g^ daYZadalq 10

/0,3 M]_mdYlgjq Dfl]jn]flagf 10

/1 O]jeafYlagf 10

/1,/ O]jeafYlagf Zq ]al`]j hYjlq 10

/1,0 O]jeafYlagf Zq ?j]Yek[Yh] 11

/1,1 O]jeafYlagf Zq R]Z,[ge 11

/1,2 @^^][l g^ l]jeafYlagf 11

/2 M]d]Yk]k 11

/2,/ M]d]Yk] g^ ?j]Yek[Yh] Df\]efa^a]\ KYjla]k 11

/2,0 M]d]Yk] g^ R]Z,[ge Df\]efa^a]\ KYjla]k 12

/2,1 ?]]\k g^ af\]efalq* Y[[]kk Yf\ afkmjYf[] 12

/3 >gf^a\]flaYdalq Yf\ KmZda[ <ffgmf[]e]fl 13

/3,/ >gf^a\]flaYdalq 13

/3,0 KmZda[ <ffgmf[]e]flk gf ]p][mlagf 13
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/3,1 Amjl`]j hmZda[ Yffgmf[]e]flk 13

/4 Igla[]k 14

/4,/ N]jna[] g^ fgla[]k 14

/4,0 @^^][lan] gf j][]ahl 15

/5 B]f]jYd 15

/5,/ Amjl`]j Y[lk 15

/5,0 KYqe]flk 15

/5,1 >gfk]flk gj YhhjgnYdk 15

/5,2 BNO 16

/5,3 NlYeh \mlq 16

/5,4 @ph]fk]k 16

/5,5 <e]f\e]flk 16

/5,6 <kka_fe]fl 17

/5,7 RYan]j 17

/5,/. >gmfl]jhYjlk 17

/5,// @flaj] Y_j]]e]fl 17

/5,/0 Ig j]hj]k]flYlagf gj j]daYf[] 17

/5,/1 Ig e]j_]j 2.

/5,/2 Bgn]jfaf_ dYo 2.

?a[lagfYjq 2/

Df\a[Ylan] Oae]lYZd] 31

N[`]e] g^ YjjYf_]e]fl 32

?]]\ Kgdd 33

Jhlagf >gfka\]jYlagf 34

@p][mlagf hY_] 36
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BadZ]jl ) OgZaf 1246+3.46+272/ n5 hY_] r *

7OaS3 01 Emdq 0./7 

DO_aWS` 

/ 7_SOZ`QO]S BSad\_X` @WZWaSR $45B 21 /*+ )/2 1-+% g^ G]n]d 0* 24+3. Faf_k KYjc MgY\* 
R]kl K]jl` R< 4..3* <mkljYdaY '7_SOZ`QO]S( 

0 KSP(Q\Z ;_\b]& =[Q( g^ 3113 BYl] KYjcoYq* EY[ckgfnadd]* AG Pfal]\ NlYl]k 'KSP(Q\Z( 

HVS ]O_aWS` OU_SS3

5OQXU_\b[R 

< ?j]Yek[Yh] Yf\ R]Z,[ge `Yn] Y_j]]\ lg aehd]e]fl l`] OjYfkY[lagf gf Yf\ kmZb][l lg l`] 
l]jek Yf\ [gf\alagfk g^ l`ak \]]\, 

= ?j]Yek[Yh] Yf\ R]Z,[ge `Yn] Y_j]]\ []jlYaf gl`]j eYll]jk af [gff][lagf oal` l`] 
OjYfkY[lagf Yk k]l gml af l`ak \]]\, 

* 7STW[SR aS_Z` O[R W[aS_]_SaOaW\[ 

*(* 7STW[WaW\[` W[ aVS 7WQaW\[O_f 

< l]je gj ]phj]kkagf klYjlaf_ oal` Y [YhalYd d]ll]j8 

'Y( o`a[` ak \]^af]\ af l`] ?a[lagfYjq af N[`]\md] / '7WQaW\[O_f(* `Yk l`] e]Yfaf_ 
_an]f lg al af l`] ?a[lagfYjq9 

'Z( o`a[` ak \]^af]\ af l`] >gjhgjYlagfk <[l* Zml ak fgl \]^af]\ af l`] ?a[lagfYjq* `Yk 
l`] e]Yfaf_ _an]f lg al af l`] >gjhgjYlagfk <[l9 Yf\ 

'[( o`a[` ak \]^af]\ af l`] BNO GYo* Zml ak fgl \]^af]\ af l`] ?a[lagfYjq gj l`] 
>gjhgjYlagfk <[l* `Yk l`] e]Yfaf_ _an]f lg al af l`] BNO GYo, 

*(+ =[aS_]_SaOaW\[ 

O`] afl]jhj]lYlagf [dYmk] af N[`]\md] / '7WQaW\[O_f( k]lk gml jmd]k g^ afl]jhj]lYlagf ^gj 
l`ak \]]\, 

+ 4U_SSZS[a a\ ]_\]\`S GQVSZS 

+(* D_\]\`OY \T GQVSZS 

'Y( ?j]Yek[Yh] oadd hjghgk] Yf\ aehd]e]fl l`] N[`]e] gf Yf\ kmZb][l lg l`] l]jek 
Yf\ [gf\alagfk g^ l`ak \]]\, 

'Z( NmZb][l lg [dYmk]k 0,/'[( Yf\ '\(* R]Z,[ge oadd Ykkakl ?j]Yek[Yh] af hjghgkaf_ 
Yf\ aehd]e]flaf_ l`] N[`]e] gf Yf\ kmZb][l lg l`] l]jek Yf\ [gf\alagfk g^ l`ak 
\]]\, 

'[( R]Z,[ge eYq fgeafYl] Yfq o`gddq+gof]\ NmZka\aYjq g^ R]Z,[ge 'KSP(Q\Z 

GbP( lg Y[imaj] l`] N[`]e] N`Yj]k mf\]j l`] N[`]e] Zq _anaf_ ojall]f fgla[] lg 
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BadZ]jl ) OgZaf 1246+3.46+272/ n5 hY_] r +

?j]Yek[Yh] gf Z]^gj] l`] \Yl] l`Yl ak 3 =mkaf]kk ?Yqk Z]^gj] l`] Aajkl >gmjl ?Yl] 
'GbP B\aWTWQOaW\[(, 

'\( D^ R]Z,[ge fgeafYl]k Y R]Z,[ge NmZ lg Y[imaj] l`] N[`]e] N`Yj]k mf\]j l`] 
N[`]e]* l`]f8 

'a( j]^]j]f[]k af l`ak \]]\ lg R]Z,[ge Y[imajaf_ l`] N[`]e] N`Yj]k mf\]j l`] 
N[`]e]* gj lYcaf_ Yfq gl`]j Y[lagf mf\]j gj af j]kh][l g^ l`] N[`]e]* Yj] lg 
Z] j]Y\ Yk j]^]j]f[]k lg l`] R]Z,[ge NmZ \gaf_ kg9 

'aa( gl`]j j]^]j]f[]k af l`ak \]]\ lg R]Z,[ge Yj] lg Z] j]Y\ Yk j]^]j]f[]k lg 
R]Z,[ge gj R]Z,[ge NmZ 'Yk l`] [gfl]pl j]imaj]k(9 

'aaa( l`] hYjla]k emkl hjg[mj] l`Yl l`] N[`]e] N`Yj]k ljYfk^]jj]\ mf\]j l`] 
N[`]e] Yj] ljYfk^]jj]\ lg R]Z,[ge NmZ* jYl`]j l`Yf R]Z,[ge9 

'an( R]Z,[ge emkl hjg[mj] l`Yl R]Z,[ge NmZ [gehda]k oal` alk gZda_Ylagfk 
mf\]j l`ak \]]\ Yf\ mf\]j l`] N[`]e]9 Yf\  

'n( Yfq km[` fgeafYlagf oadd fgl j]da]n] R]Z,[ge g^ alk gZda_Ylagfk mf\]j l`ak 
\]]\ gj l`] ?]]\ Kgdd* af[dm\af_ l`] gZda_Ylagf lg hYq 'gj hjg[mj] l`] 
hYqe]fl Zq R]Z,[ge NmZ g^( l`] N[`]e] >gfka\]jYlagf af Y[[gj\Yf[] oal` 
l`] l]jek g^ l`] N[`]e],  Cgo]n]j* ?j]Yek[Yh] Y_j]]k l`Yl R]Z,[ge oadd 
fgl Z] af Zj]Y[` g^ l`ak \]]\ ^gj ^Yadaf_ lg \ak[`Yj_] Yf gZda_Ylagf g^ 
R]Z,[ge mf\]j l`ak \]]\ a^ l`] R]Z,[ge NmZ ^mddq \ak[`Yj_]k l`Yl 
gZda_Ylagf, 

+(+ HWZSaOPYS 

O`] hYjla]k Y[cfgod]\_] l`] Oae]lYZd] Yk Yf af\a[Ylan] lae]lYZd] Yf\ oadd [gfkmdl oal` 
]Y[` gl`]j j]_mdYjdq af j]dYlagf lg8 

'Y( h]j^gjeaf_ l`]aj j]kh][lan] gZda_Ylagfk oal`af l`] ^jYe]ogjc ]klYZdak`]\ Zq l`] 
Oae]lYZd]9 Yf\ 

'Z( Yfq f]]\ lg eg\a^q l`] Oae]lYZd], 

, 6\[RWaW\[` ]_SQSRS[a O[R ]_S'WZ]YSZS[aOaW\[ `aS]` 

,(* 6\[RWaW\[` a\ GQVSZS 

NmZb][l lg l`ak [dYmk] 1* l`] N[`]e] oadd fgl Z][ge] @^^][lan]* Yf\ l`] j]kh][lan] 
gZda_Ylagfk g^ l`] hYjla]k af j]dYlagf lg l`] aehd]e]flYlagf g^ l`] N[`]e] Yj] fgl Zaf\af_* 
mfd]kk Yf\ mflad ]Y[` g^ l`] ^gddgoaf_ [gf\alagfk hj][]\]fl ak kYlak^a]\ gj oYan]\ 'lg l`] 
]pl]fl Yf\ af l`] eYff]j k]l gml af l`ak [dYmk] 1(8 

2GF$O8AN89D=!-GF<ALAGFK!

'Y( '9=F5( Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* ]al`]j8 

'a( R]Z,[ge `Yk j][]an]\ Y ojall]f fgla[] mf\]j A<O< ^jge l`] Oj]Ykmj]j 'gj 
`ak \]d]_Yl]( klYlaf_ l`Yl* gj lg l`] ]^^][l l`Yl* l`] >geegfo]Ydl` 
Bgn]jfe]fl \g]k fgl gZb][l lg l`] Y[imakalagf g^ Ydd l`] N[`]e] N`Yj]k Zq 
R]Z,[ge mf\]j l`] OjYfkY[lagf* ]al`]j oal`gml [gf\alagf gj gf l]jek l`Yl Yj] 
Y[[]hlYZd] lg R]Z,[ge 'Y[laf_ j]YkgfYZdq(9 gj 
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'aa( ^gddgoaf_ fgla[] g^ l`] hjghgk]\ Y[imakalagf g^ Ydd l`] N[`]e] N`Yj]k Zq 
R]Z,[ge mf\]j l`] OjYfkY[lagf `Ynaf_ Z]]f _an]f Zq R]Z,[ge lg l`] 
Oj]Ykmj]j mf\]j A<O<* l`] Oj]Ykmj]j []Yk]k lg Z] ]ehgo]j]\ lg eYc] Yfq 
gj\]j mf\]j KYjl 1 g^ A<O<9 

'Z( '6\b_a O]]_\cOY( l`] N[`]e] ak Yhhjgn]\ Zq l`] >gmjl af Y[[gj\Yf[] oal` k][lagf 
2//'2('Z( g^ l`] >gjhgjYlagfk <[l ]al`]j mf[gf\alagfYddq gj gf [gf\alagfk l`Yl \g fgl 
aehgk] mf\mdq gf]jgmk gZda_Ylagfk mhgf ]al`]j hYjlq 'Y[laf_ j]YkgfYZdq(,  

'[( '=[RS]S[RS[a 8e]S_a( l`] Df\]h]f\]fl @ph]jl8 

'a( [gf[dm\af_ af l`] Df\]h]f\]fl @ph]jl&k M]hgjl l`Yl af alk ghafagf l`] N[`]e] 
ak af l`] Z]kl afl]j]klk g^ N[`]e] N`Yj]`gd\]jk gf gj Z]^gj] l`] \Yl] gf 
o`a[` l`] N[`]e] =ggcd]l ak j]_akl]j]\ Zq <ND> mf\]j l`] >gjhgjYlagfk <[l9 
Yf\  

'aa( fgl `Ynaf_ fgla^a]\ ?j]Yek[Yh] af ojalaf_ l`Yl al `Yk oal`\jYof gj imYda^a]\ 
l`ak [gf[dmkagf Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl], 

-GF<ALAGFK!>GJ!L@=!9=F=>AL!G>!9GL@!H8JLA=K

'\( '4G=6 O[R 4GL O]]_\cOY`( Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* Ydd 
M]_mdYlgjq <hhjgnYdk j]imaj]\ lg aehd]e]fl l`] N[`]e] Yj] _jYfl]\ gj gZlYaf]\ 
'af[dm\af_ <ND> Yf\ <NS `Ynaf_ akkm]\ gj hjgna\]\ km[` [gfk]flk* oYan]jk gj 
YhhjgnYdk Yk Yj] f][]kkYjq gj o`a[` ?j]Yek[Yh] Yf\ R]Z,[ge Y_j]] Yj] 
j]YkgfYZdq f][]kkYjq gj \]kajYZd] lg aehd]e]fl l`] N[`]e](* ]al`]j 
mf[gf\alagfYddq gj gf [gf\alagfk l`Yl \g fgl aehgk] mf\mdq gf]jgmk gZda_Ylagfk gf 
]al`]j hYjlq 'Y[laf_ j]YkgfYZdq(* Yf\ l`gk] M]_mdYlgjq <hhjgnYdk `Yn] fgl Z]]f 
oal`\jYof* [Yf[]dd]\ gj j]ngc]\ Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]9  

']( 'C_RS_` Q\[cS[W[U GQVSZS ASSaW[U( l`] >gmjl gj\]jk l`] [gfn]faf_ g^ l`] 
N[`]e] H]]laf_ mf\]j k][lagf 2//'/( g^ l`] >gjhgjYlagfk <[l9  

'^( 'GVO_SV\YRS_ O]]_\cOY( l`] N[`]e] ak Yhhjgn]\ Zq ?j]Yek[Yh] N`Yj]`gd\]jk Yl 
l`] N[`]e] H]]laf_ Zq l`] eYbgjala]k j]imaj]\ mf\]j k][lagf 2//'2('Y('aa( g^ l`] 
>gjhgjYlagfk <[l9 

'_( 'FS`a_OW[a`( fg dYo* klYlml]* gj\afYf[]* j]_mdYlagf* jmd]* l]ehgjYjq j]kljYafaf_ 
gj\]j* hj]daeafYjq gj h]jeYf]fl afbmf[lagf gj gl`]j bm\_e]fl* gj\]j gj \][j]] 
akkm]\ Zq Yfq >gmjl g^ [geh]l]fl bmjak\a[lagf gj Bgn]jfe]flYd <_]f[q gj gl`]j 
d]_Yd j]kljYafl gj hjg`aZalagf hj]n]flaf_ gj eYl]jaYddq j]klja[laf_ l`] N[`]e] ak af 
]^^][l Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl]9 

'`( 'GWaS]Yb` H_O[`OQaW\[ 7\QbZS[a`(8  

'a( ]Y[` g^ l`] Nal]hdmk OjYfkY[lagf ?g[me]flk `Yn] Z]]f \mdq ]p][ml]\ Zq 
]Y[` hYjlq l`]j]lg9 Yf\  

'aa( Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl]8 

'<( ]Y[` g^ l`] Nal]hdmk OjYfkY[lagf ?g[me]flk j]eYafk gf ^ggl9 Yf\  

'=( ?j]Yek[Yh] N`Yj]`gd\]jk `Yn] Yhhjgn]\ l`] Nal]hdmk @BH 
M]kgdmlagfk Zq l`] j]imakal] eYbgjala]k af Y[[gj\Yf[] oal` l`] Gaklaf_ 
Mmd]k, 
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-GF<ALAGFK!>GJ!L@=!9=F=>AL!G>!7=9%;GE!

'a( '7_SOZ`QO]S KO__O[aWS`( l`] ?j]Yek[Yh] RYjjYfla]k Yj] ljm] Yf\ [gjj][l Yk Yl 
l`] \Yl] g^ l`ak \]]\ Yf\ Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl] 'gj a^ Y 
j]hj]k]flYlagf gj oYjjYflq ak ]phj]kk]\ lg Z] gh]jYlan] Yk Yl Yfq gl`]j \Yl]* Yk Yl 
l`Yl \Yl](9 Yf\ 

'b( 'B\ D_S`Q_WPSR CQQb__S[QS( fg Kj]k[jaZ]\ J[[mjj]f[] g[[mjk Z]lo]]f l`] \Yl] 
g^ l`ak \]]\ Yf\ 6,..Ye gf l`] N][gf\ >gmjl ?Yl]9 

'c( 'B\ AOaS_WOY 4RcS_`S 6VO[US( l`]j] ak fg HYl]jaYd <\n]jk] >`Yf_] Z]lo]]f l`] 
\Yl] g^ l`ak \]]\ Yf\ 6,..Ye gf l`] N][gf\ >gmjl ?Yl]9 

'd( '7_SOZ`QO]S DS_T\_ZO[QS FWUVa`( Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* 
l`] ?j]Yek[Yh] =gYj\ `Yk eY\] Ydd f][]kkYjq \]l]jeafYlagfk km[` l`Yl Ydd 
?j]Yek[Yh] K]j^gjeYf[] Ma_`lk gmlklYf\af_ Yl l`] \Yl] g^ l`ak \]]\ oadd ]al`]j 
n]kl* Z] [Yf[]dd]\ gj `Yn] dYhk]\ hjagj lg l`] M][gj\ ?Yl] af Y[[gj\Yf[] oal` 
[dYmk] 2,29 

'e( '7_SOZ`QO]S C]aW\[`( Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* ]Y[` 
?j]Yek[Yh] Jhlagf`gd\]j ]fl]jk aflg Y \]]\ oal` R]Z,[ge Yf\ ?j]Yek[Yh] 
j]_Yj\af_ l`] ?j]Yek[Yh] Jhlagfk `]d\ Zq ]Y[` ?j]Yek[Yh] Jhlagf`gd\]j 
hmjkmYfl lg [dYmk] 2,3 'Yf\ Ydd [gf\alagfk hj][]\]fl lg [gehd]lagf mf\]j km[` 
\]]\* gl`]j l`Yf Y [gf\alagf l`Yl l`] N[`]e] Z][ge] @^^][lan]* Yj] kYlak^a]\(9 Yf\  

'f( 'HOe 4bRWa( Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* l`] <mkljYdaYf OYp J^^a[] 
fgla^a]\ ?j]Yek[Yh] g^ alk Ykk]kke]fl g^ l`] lYp daYZadala]k g^ ?j]Yek[Yh] Yf\ Yfq 
Ykk]kke]fl ak fgl eYl]jaYd lg ?j]Yek[Yh] gj ak kYlak^Y[lgjq lg R]Z,[ge 'Y[laf_ 
j]YkgfYZdq(,  

,(+ 9=F5 Q\[RWaW\[  

@Y[` g^ R]Z,[ge Yf\ ?j]Yek[Yh] Y[cfgod]\_]k Yf\ Y_j]]k l`Yl l`] NlYf\Yj\ OYp 
>gf\alagfk akkm]\ Zq ADM= ^jge lae] lg lae] Yj] j]YkgfYZd] Yf\ Y[[]hlYZd] lg al a^ l`]q 
Yj] af[dm\]\ af Yfq tfg gZb][lagfku fgla^a[Ylagf [gfl]ehdYl]\ Zq [dYmk] 1,/'Y( l`Yl ak 
j][]an]\ af [gff][lagf oal` l`] OjYfkY[lagf, 

,(, 5S[STWa O[R dOWcS_ \T Q\[RWaW\[` ]_SQSRS[a 

'Y( O`] >gf\alagfk af [dYmk]k 1,/'Y(* 1,/'Z( Yf\ 1,/'[( [Yffgl Z] oYan]\, 

'Z( O`] >gf\alagfk af [dYmk]k 1,/'\(* 1,/'](* 1,/'^(* 1,/'_( Yf\ 1,/'`( Yj] ^gj l`] Z]f]^al 
g^ Zgl` hYjla]k Yf\ Yfq Zj]Y[` gj fgf+kYlak^Y[lagf g^ Yfq g^ l`]e eYq gfdq Z] 
oYan]\ af Y[[gj\Yf[] oal` Yhhda[YZd] dYo Yf\ oal` l`] ojall]f Y_j]]e]fl g^ Zgl` 
hYjla]k, 

'[( O`] >gf\alagfk af [dYmk]k 1,/'a(* 1,/'b(* 1,/'c(* 1,/'d(* 1,/'e( Yf\ 1,/'f( Yj] ^gj l`] 
kgd] Z]f]^al g^ R]Z,[ge Yf\ Yfq Zj]Y[` gj fgf+kYlak^Y[lagf g^ Yfq g^ l`]e eYq 
gfdq Z] oYan]\ Zq R]Z,[ge af ojalaf_, 

'\( < hYjlq ]flald]\ lg oYan] l`] Zj]Y[` gj fgf+kYlak^Y[lagf g^ Y >gf\alagf hmjkmYfl lg 
l`ak [dYmk] 1,1 ']al`]j af\ana\mYddq gj bgafldq( eYq \g kg af alk YZkgdml] \ak[j]lagf, 

']( <fq oYan]j g^ l`] Zj]Y[` gj fgf+kYlak^Y[lagf g^ Y >gf\alagf Zq Y hYjlq o`g ak 
]flald]\ lg \g kg hmjkmYfl lg l`ak [dYmk] 1,1 ak gfdq ]^^][lan] a^ km[` oYan]j ak _an]f 
gf gj hjagj lg 6,..Ye gf l`] N][gf\ >gmjl ?Yl],   
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'^( D^ Y hYjlq oYan]k l`] Zj]Y[` gj fgf+kYlak^Y[lagf g^ Yfq >gf\alagf* l`Yl oYan]j oadd 
fgl hj][dm\] al ^jge kmaf_ l`] gl`]j hYjlq ^gj Yfq Zj]Y[` g^ l`ak \]]\ af[dm\af_ Y 
Zj]Y[` l`Yl j]kmdl]\ af l`] fgf+kYlak^Y[lagf g^ l`] >gf\alagf l`Yl oYk oYan]\, 

'_( RYan]j g^ Y Zj]Y[` gj fgf+^md^ade]fl af j]kh][l g^ gf] >gf\alagf \g]k fgl 
[gfklalml]8 

'a( Y oYan]j g^ Zj]Y[` gj fgf+^md^ade]fl g^ Yfq gl`]j >gf\alagf j]kmdlaf_ ^jge l`] 
kYe] ]n]fl9 gj 

'aa( Y oYan]j g^ Zj]Y[` gj fgf+^md^ade]fl g^ l`Yl >gf\alagf Yjakaf_ ^jge Yfq gl`]j 
]n]fl, 

,(- FSO`\[OPYS S[RSOc\b_`  

@Y[` hYjlq emkl mk] l`]aj j]kh][lan] j]YkgfYZd] ]f\]Yngmjk lg ]fkmj] gj hjg[mj] l`Yl8  

'Y( ]Y[` g^ l`] >gf\alagfk ak kYlak^a]\ Yk kggf Yk j]YkgfYZdq hjY[la[YZd] Y^l]j l`] \Yl] 
g^ l`ak \]]\ gj [gflafm]k lg Z] kYlak^a]\ Yl Ydd lae]k mflad l`] dYkl lae] l`]q Yj] lg Z] 
kYlak^a]\ 'Yk l`] [Yk] eYq Z](9  

'Z( l`]j] ak fg g[[mjj]f[] oal`af l`]aj [gfljgd l`Yl hj]n]flk* gj ogmd\ Z] j]YkgfYZdq 
dac]dq lg hj]n]fl* l`] kYlak^Y[lagf g^ Yfq >gf\alagf ']p[]hl lg l`] ]pl]fl km[` Y[lagf 
ak j]imaj]\ lg Z] lYc]f gj hjg[mj]\ hmjkmYfl lg* gj ak gl`]joak] h]jeall]\ Zq* l`ak 
\]]\ gj l`] N[`]e]* gj ak j]imaj]\ Zq dYo(9 Yf\ 

'[( ]Y[` g^ ?j]Yek[Yh] Yf\ R]Z,[ge emkl8 

'a( hjgehldq Yhhdq ^gj Ydd j]d]nYfl M]_mdYlgjq <hhjgnYdk Yf\ hjgna\] l`] gl`]j 
hYjlq oal` Y [ghq g^ Ydd Yhhda[Ylagfk ^gj M]_mdYlgjq <hhjgnYdk9 

'aa( lYc] Ydd l`] kl]hk ^gj o`a[` al ak j]khgfkaZd] Yk hYjl g^ l`] M]_mdYlgjq 
<hhjgnYdk hjg[]kk9 

'aaa( j]khgf\ lg Ydd j]im]klk ^gj af^gjeYlagf af j]kh][l g^ l`] Yhhda[Ylagfk ^gj 
M]_mdYlgjq <hhjgnYdk Yl l`] ]Yjda]kl hjY[la[YZd] lae]9 

'an( ]p[]hl lg l`] ]pl]fl hjg`aZal]\ Zq l`] j]d]nYfl M]_mdYlgjq <ml`gjalq* hjgna\] 
l`] gl`]j oal` Ydd af^gjeYlagf Yf\ YkkaklYf[] j]YkgfYZdq j]im]kl]\ Zq l`] 
gl`]j gj l`] j]d]nYfl M]_mdYlgjq <ml`gjalq af [gff][lagf oal` l`] Yhhda[Ylagfk 
^gj M]_mdYlgjq <hhjgnYdk9 

'n( lg l`] ]pl]fl l`Yl al ak oal`af ]al`]j hYjlq&k j]kh][lan] [gfljgd* mk] alk 
j]YkgfYZd] ]f\]Yngmjk lg hjg[mj] l`Yl l`]j] ak fg g[[mjj]f[] l`Yl ogmd\ 
hj]n]fl Y >gf\alagf j]dYlaf_ lg Y M]_mdYlgjq <hhjgnYd ^jge Z]af_ kYlak^a]\ 
Yf\ fg gl`]j hYjlq k`Ydd lYc] Yfq Y[lagf l`Yl oadd gj ak dac]dq lg `af\]j gj 
hj]n]fl l`] kYlak^Y[lagf g^ l`] >gf\alagf ]p[]hl lg l`] ]pl]fl l`Yl km[` Y[lagf 
ak j]imaj]\ Zq dYo9 Yf\ 

'na( a^ l`] hYjla[ahYlagf g^ l`] gl`]j hYjlq af Yfq e]]laf_ oal` l`] j]d]nYfl 
M]_mdYlgjq <ml`gjalq j]dYlaf_ lg Y M]_mdYlgjq <hhjgnYd ak j]imaj]\ Zq l`] 
j]d]nYfl M]_mdYlgjq <ml`gjalq* mk] j]YkgfYZd] ]f\]Yngmjk lg hjg[mj] l`Yl 
l`] j]d]nYfl e]]laf_ ak `]d\ Yl km[` lae] l`Yl oadd ]fYZd] l`] gl`]j hYjlq Yf\ 
alk <ml`gjak]\ K]jkgfk lg Z] hj]k]fl, 
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,(. B\aWTWQOaW\[` 

@Y[` g^ R]Z,[ge Yf\ ?j]Yek[Yh] emkl8 

'Y( c]]h l`] gl`]j hjgehldq Yf\ j]YkgfYZdq af^gje]\ g^ l`] kl]hk al `Yk lYc]f Yf\ g^ 
alk hjg_j]kk lgoYj\k kYlak^Y[lagf g^ l`] >gf\alagfk9 

'Z( hjgehldq fgla^q l`] gl`]j af ojalaf_ a^ al Z][ge]k YoYj] l`Yl Yfq >gf\alagf `Yk Z]]f 
kYlak^a]\9 Yf\ 

'[( hjgehldq fgla^q l`] gl`]j af ojalaf_ a^ al Z][ge]k YoYj] l`Yl Yfq >gf\alagf ak gj `Yk 
Z][ge] af[YhYZd] g^ Z]af_ kYlak^a]\ '`Ynaf_ j]_Yj\ lg l`] j]kh][lan] gZda_Ylagfk g^ 
]Y[` hYjlq mf\]j [dYmk] 1,2(, 

,(/ 6S_aWTWQOaS 

'Y( <l l`] `]Yjaf_ gf l`] N][gf\ >gmjl ?Yl]8 

'a( R]Z,[ge Yf\ ?j]Yek[Yh] oadd hjgna\] Y bgafl []jla^a[Yl] lg l`] >gmjl 
[gf^ajeaf_ o`]l`]j gj fgl l`] >gf\alagf af [dYmk]k 1,/'_(* 1,/'e( Yf\ 1,/'f( 
'Z]af_ l`] >gf\alagfk ^gj o`a[` l`]q Yj] Zgl` j]khgfkaZd]( `Yn] Z]]f 
kYlak^a]\ gj oYan]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`ak \]]\9 

'aa( R]Z,[ge oadd hjgna\] Y []jla^a[Yl] lg l`] >gmjl [gf^ajeaf_ o`]l`]j gj fgl l`] 
>gf\alagf af [dYmk] 1,/'Y( 'Z]af_ l`] >gf\alagf ^gj o`a[` al ak j]khgfkaZd](* 
`Yn] Z]]f kYlak^a]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`ak \]]\9 Yf\ 

'aaa( ?j]Yek[Yh] oadd hjgna\] Y []jla^a[Yl] lg l`] >gmjl [gf^ajeaf_ o`]l`]j gj fgl 
l`] >gf\alagfk af [dYmk] 1,/'[(* 1,/'\(* 1,/'](* 1,/'^(* 1,/'`(* 1,/'a(* 1,/'b(* 
1,/'c( Yf\ 1,/'d( 'Z]af_ l`] >gf\alagfk ^gj o`a[` al ak j]khgfkaZd](* `Yn] Z]]f 
kYlak^a]\ gj oYan]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`ak \]]\, 

'Z( @Y[` hYjlq emkl hjgna\] lg l`] gl`]j hYjlq Y \jY^l g^ l`] []jla^a[Yl] lg Z] hjgna\]\ 
Zq al hmjkmYfl lg [dYmk] 1,4'Y( Zq 3,..he gf l`] \Yq l`Yl ak log =mkaf]kk ?Yqk 
hjagj lg l`] N][gf\ >gmjl ?Yl], 

,(0 GQVSZS c\aSR R\d[ PSQOb`S \T <SORQ\b[a HS`a 

D^ l`] N[`]e] ak fgl Yhhjgn]\ Zq ?j]Yek[Yh] N`Yj]`gd\]jk Yl l`] N[`]e] H]]laf_ Zq 
j]Ykgf gfdq g^ l`] fgf+kYlak^Y[lagf g^ l`] C]Y\[gmfl O]kl Yf\ ?j]Yek[Yh] gj R]Z,[ge 
[gfka\]jk* Y[laf_ j]YkgfYZdq* l`Yl N`Yj] Nhdallaf_ gj kge] YZmkan] gj aehjgh]j [gf\m[l 
eYq `Yn] [Ymk]\ gj [gfljaZml]\ lg l`] C]Y\[gmfl O]kl fgl `Ynaf_ Z]]f kYlak^a]\ l`]f 
?j]Yek[Yh] emkl8 

'Y( Yhhdq ^gj Yf gj\]j g^ l`] >gmjl [gfl]ehdYl]\ Zq k][lagf 2//'2('Y('aa('<( g^ l`] 
>gjhgjYlagfk <[l lg \akj]_Yj\ l`] C]Y\[gmfl O]kl Yf\ k]]c >gmjl YhhjgnYd g^ l`] 
N[`]e] mf\]j k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk <[l* fgloal`klYf\af_ l`Yl l`] 
C]Y\[gmfl O]kl `Yk fgl Z]]f kYlak^a]\9 Yf\ 

'Z( eYc] km[` kmZeakkagfk lg l`] >gmjl Yf\ ^ad] km[` ]na\]f[] Yk [gmfk]d ]f_Y_]\ Zq 
?j]Yek[Yh] lg j]hj]k]fl al af >gmjl hjg[]]\af_k j]dYl]\ lg l`] N[`]e]* af 
[gfkmdlYlagf oal` R]Z,[ge* [gfka\]jk ak j]YkgfYZdq j]imaj]\ lg k]]c lg h]jkmY\] 
l`] >gmjl lg ]p]j[ak] alk \ak[j]lagf mf\]j k][lagf 2//'2('Y('aa('<( g^ l`] 
>gjhgjYlagfk <[l Zq eYcaf_ Yf gj\]j lg \akj]_Yj\ l`] C]Y\[gmfl O]kl, 
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,(1 6\[RWaW\[` [\a QO]OPYS \T PSW[U `OaW`TWSR 

'Y( D^ Y >gf\alagf ak fgl kYlak^a]\* gj Z][ge]k af[YhYZd] g^ Z]af_ kYlak^a]\* Z]^gj] l`] 
@f\ ?Yl]* l`]f mfd]kk l`] j]d]nYfl >gf\alagf 'o`]j] [YhYZd] g^ oYan]j( ak oYan]\8 

'a( kmZb][l lg [dYmk] 1,6'Z(* ]al`]j hYjlq eYq _an] l`] gl`]j hYjlq ojall]f fgla[] 
'6\[`bYaOaW\[ B\aWQS( oal`af 3 =mkaf]kk ?Yqk Y^l]j l`] j]d]nYfl fgla[] g^ 
l`Yl ^Y[l Z]af_ _an]f mf\]j [dYmk] 1,3'[(9 

'aa( mhgf \]dan]jq g^ l`] >gfkmdlYlagf Igla[]* l`] hYjla]k emkl [gfkmdl af _gg\ 
^Yal` oal` Y na]o lg \]l]jeafaf_ o`]l`]j l`]q [Yf j]Y[` Y_j]]e]fl oal` 
j]kh][l lg8 

'<( l`] l]jek 'a^ Yfq( gf o`a[` l`] hYjlq oal` l`] Z]f]^al g^ l`] j]d]nYfl 
>gf\alagf oadd oYan] l`Yl >gf\alagf9 

'=( Yf ]pl]fkagf g^ l`] lae] ^gj kYlak^Y[lagf g^ l`] j]d]nYfl >gf\alagf gj Yf 
]pl]fkagf g^ l`] @f\ ?Yl] 'Yk l`] [Yk] eYq Z](9  

'>( lg [`Yf_] l`] \Yl] g^ l`] Yhhda[Ylagf lg Z] eY\] lg l`] >gmjl ^gj 
gj\]jk mf\]j k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk <[l Yhhjgnaf_ l`] 
N[`]e] gj Y\bgmjfaf_ l`Yl Yhhda[Ylagf 'Yk Yhhda[YZd]( lg Yfgl`]j \Yl] 
Y_j]]\ Zq l`] hYjla]k9 gj 

'?( l`] OjYfkY[lagf hjg[]]\af_ Zq oYq g^ Ydl]jfYlan] e]Yfk gj e]l`g\k9 
Yf\ 

'aaa( a^ l`] hYjla]k Yj] mfYZd] lg j]Y[` km[` Y_j]]e]fl oal`af 3 =mkaf]kk ?Yqk 
Y^l]j Y >gfkmdlYlagf Igla[] ak _an]f* gj a^ Y >gfkmdlYlagf Igla[] ak fgl _an]f 
oal`af l`] lae]^jYe] kh][a^a]\ af [dYmk] 1,6'Y('a( l`]f* kmZb][l lg [dYmk] 
1,6'Z(* ]al`]j hYjlq eYq l]jeafYl] l`ak \]]\ Zq fgla[] lg l`] gl`]j oal`gml 
Yfq daYZadalq lg Yfq hYjlq Zq j]Ykgf g^ l`Yl l]jeafYlagf Ydgf], 

'Z( < hYjlq oadd fgl Z] ]flald]\ lg _an] Y >gfkmdlYlagf Igla[] gj l]jeafYl] l`ak \]]\ 
hmjkmYfl lg [dYmk] 1,6'Y('aaa( a^ l`] j]d]nYfl >gf\alagf `Yk fgl Z]]f kYlak^a]\ Yk Y 
j]kmdl g^8 

'a( Y Zj]Y[` g^ l`ak \]]\ Zq l`Yl hYjlq9 gj 

'aa( Y \]daZ]jYl] Y[l gj geakkagf g^ l`Yl hYjlq o`a[` \aj][ldq Yf\ eYl]jaYddq 
[gfljaZml]\ lg l`Yl >gf\alagf fgl Z]af_ kYlak^a]\, 

,(2 =[aS_]_SaOaW\[ 

'Y( Agj l`] hmjhgk]k g^ l`ak [dYmk] 1* Y >gf\alagf oadd Z] af[YhYZd] g^ kYlak^Y[lagf* gj 
af[YhYZd] g^ Z]af_ kYlak^a]\ a^8 

'a( af l`] [Yk] g^ Y >gf\alagf j]dYlaf_ Y M]_mdYlgjq <hhjgnYd* l`] j]d]nYfl 
M]_mdYlgjq <ml`gjalq eYc]k gj `Yk eY\] Y ^afYd Y\n]jk] \]l]jeafYlagf af 
ojalaf_ lg l`] ]^^][l l`Yl al oadd fgl hjgna\] l`] M]_mdYlgjq <hhjgnYd gj km[` 
M]_mdYlgjq <hhjgnYd oadd Z] kmZb][l lg [gf\alagfk l`Yl Yj] mfY[[]hlYZd] lg 
?j]Yek[Yh] gj R]Z,[ge 'Y[laf_ j]YkgfYZdq(9 Yf\ 

'aa( af Ydd gl`]j [Yk]k* l`]j] ak Yf Y[l* ^Yadmj] lg Y[l gj g[[mjj]f[] l`Yl oadd hj]n]fl 
l`] >gf\alagf Z]af_ kYlak^a]\ Zq l`] @f\ ?Yl] 'Yf\ l`] Zj]Y[` gj 
fgf+^md^ade]fl l`Yl ogmd\ gl`]joak] `Yn] g[[mjj]\ `Yk fgl Ydj]Y\q Z]]f 
oYan]\ af Y[[gj\Yf[] oal` l`ak \]]\(, 
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- GQVSZS O[R GQVSZS 6\[`WRS_OaW\[ 

-(* GQVSZS  

O`] hYjla]k Y[cfgod]\_] Yf\ Y_j]] l`Yl* kmZb][l lg l`] N[`]e] Z][geaf_ @^^][lan]* gf 
l`] Dehd]e]flYlagf ?Yl] l`] _]f]jYd ]^^][l g^ l`] N[`]e] oadd Z] l`Yl Ydd g^ l`] N[`]e] 
N`Yj]k oadd Z] ljYfk^]jj]\ lg R]Z,[ge Yf\ l`] N[`]e] N`Yj]`gd\]jk oadd Z] ]flald]\ lg 
j][]an]* ^gj ]Y[` N[`]e] N`Yj] `]d\ Yl l`] M][gj\ ?Yl]* l`] N[`]e] >gfka\]jYlagf, 

-(+ GQVSZS 6\[`WRS_OaW\[  

'Y( R]Z,[ge mf\]jlYc]k Yf\ oYjjYflk lg ?j]Yek[Yh] 'af alk gof ja_`l Yf\ k]hYjYl]dq 
Yk ljmkl]] ^gj ]Y[` N[`]e] N`Yj]`gd\]j( l`Yl* a^ l`] N[`]e] Z][ge]k @^^][lan]* af 
[gfka\]jYlagf ^gj l`] ljYfk^]j lg R]Z,[ge g^ l`] N[`]e] N`Yj]k `]d\ Zq ]Y[` 
N[`]e] N`Yj]`gd\]j mf\]j l`] l]jek g^ l`] N[`]e]* R]Z,[ge oadd8 

'a( Y[[]hl l`Yl ljYfk^]j gf l`] Dehd]e]flYlagf ?Yl]9 Yf\ 

'aa( hYq* gj hjg[mj] l`] hYqe]fl* aflg Y ljmkl Y[[gmfl gh]jYl]\ Zq ?j]Yek[Yh] 
Yk ljmkl]] ^gj l`] N[`]e] N`Yj]`gd\]jk g^ Yf Yegmfl af [d]Yj]\ ^mf\k ]imYd 
lg l`] Y__j]_Yl] Yegmfl g^ l`] N[`]e] >gfka\]jYlagf ^gj Ydd N[`]e] 
N`Yj]k* Zq fg dYl]j l`Yf l`] =mkaf]kk ?Yq Z]^gj] l`] Dehd]e]flYlagf ?Yl] 
'hjgna\]\ l`Yl Yfq afl]j]kl gf l`] Yegmfl kg \]hgkal]\ 'd]kk ZYfc ^]]k Yf\ 
gl`]j [`Yj_]k( oadd Y[[jm] ^gj l`] Z]f]^al g^ R]Z,[ge(* 

af ]Y[` [Yk] af Y[[gj\Yf[] oal` l`] l]jek g^ l`] N[`]e],  

'Z( NmZb][l lg l`] N[`]e] Z][geaf_ @^^][lan] Yf\ R]Z,[ge [gehdqaf_ oal` alk 
gZda_Ylagfk mf\]j [dYmk] 2,0'Y(* Yl /.,..Ye gf l`] Dehd]e]flYlagf ?Yl]* l`] 
ljYfkY[lagfk o`a[` ^gje hYjl g^ l`] N[`]e] oadd Z] aehd]e]fl]\ af l`] ^gddgoaf_ 
k]im]f[]8  

'a( Ydd ]paklaf_ ?j]Yek[Yh] N`Yj]k Yl l`] M][gj\ ?Yl] oadd Z] ljYfk^]jj]\ lg 
R]Z,[ge9 Yf\ 

'aa( af ]p[`Yf_]* ]Y[` N[`]e] N`Yj]`gd\]j oadd j][]an] l`] N[`]e] 
>gfka\]jYlagf ^gj ]Y[` N[`]e] N`Yj] `]d\ Zq l`Yl N[`]e] N`Yj]`gd\]j Yk 
Yl l`] M][gj\ ?Yl]* o`a[` ?j]Yek[Yh] oadd hjg[mj] ak hYa\ lg ]Y[` N[`]e] 
N`Yj]`gd\]j ^jge l`] ljmkl Y[[gmfl j]^]jj]\ lg af [dYmk] 2,0'Y('aa(, 

-(, B\ OZS[RZS[a a\ GQVSZS dWaV\ba Q\[`S[a 

?j]Yek[Yh] emkl fgl [gfk]fl lg Yfq eg\a^a[Ylagf g^* gj Ye]f\e]fl lg* gj l`] eYcaf_ gj 
aehgkalagf Zq l`] >gmjl g^ Yfq [gf\alagf af j]kh][l g^* l`] N[`]e] oal`gml l`] hjagj 
ojall]f [gfk]fl g^ R]Z,[ge,   

-(- 7_SOZ`QO]S DS_T\_ZO[QS FWUVa` 

?j]Yek[Yh] emkl lYc] km[` Y[lagf Yk ak f][]kkYjq Y^l]j l`] @^^][lan] ?Yl] Yf\ hjagj lg 
l`] M][gj\ ?Yl] lg ]fkmj] l`Yl Yfq ?j]Yek[Yh] K]j^gjeYf[] Ma_`lk o`a[` `Yn] fgl 
Ydj]Y\q n]kl]\* dYhk]\ gj Z]]f [Yf[]dd]\ \g n]kl* dYhk] gj Yj] [Yf[]dd]\ hjagj lg l`] 
M][gj\ ?Yl]* o`a[` Y[lagf eYq af[dm\] l`] ?j]Yek[Yh] =gYj\8 

'Y( Y[[]d]jYlaf_ l`] ]p]j[ak] h]jag\ mf\]j km[` ja_`lk km[` l`Yl Ydd ja_`lk [gfn]jl gj Yj] 
]p]j[ak]\ hjagj lg l`] M][gj\ ?Yl]9 Yf\ 
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'Z( fgla^qaf_ km[` `gd\]jk g^ km[` Y[[]d]jYlaf_ hjagj lg l`] N[`]e] H]]laf_*  

Yf\ ?j]Yek[Yh] emkl* hjagj lg l`] M][gj\ ?Yl]* akkm] l`] fmeZ]j g^ ?j]Yek[Yh] 
N`Yj]k j]imaj]\ Zq l`] l]jek g^ l`gk] ?j]Yek[Yh] K]j^gjeYf[] Ma_`lk gf km[` n]klaf_ 
kg l`Yl l`] j]d]nYfl `gd\]jk g^ l`] ?j]Yek[Yh] K]j^gjeYf[] Ma_`lk [Yf hYjla[ahYl] af l`] 
N[`]e], 

-(. 7_SOZ`QO]S C]aW\[` 

O`] hYjla]k emkl mk] Ydd j]YkgfYZd] ]f\]Yngmjk 'Y[laf_ [g+gh]jYlan]dq Yf\ af _gg\ ^Yal`( 
lg hjg[mj] l`Yl* Yk kggf Yk hjY[la[YZd] Y^l]j l`] \Yl] g^ l`ak \]]\ Yf\ af Yfq [Yk] hjagj lg 
6,..Ye gf l`] N][gf\ >gmjl ?Yl]* ]Y[` `gd\]j g^ ?j]Yek[Yh] Jhlagfk ]fl]jk aflg Y 
\]]\ oal` ?j]Yek[Yh]* kmZklYflaYddq af l`] ^gje g^ N[`]\md] 4 'gj km[` gl`]j ^gje 
Y[[]hlYZd] lg Zgl` R]Z,[ge Yf\ ?j]Yek[Yh] ']Y[` Y[laf_ j]YkgfYZdq((* mf\]j o`a[`8 

'Y( l`] `gd\]j Y_j]]k lg l`] [Yf[]ddYlagf g^ Ydd g^ l`]aj ?j]Yek[Yh] Jhlagfk oal` km[` 
[Yf[]ddYlagf lg Z] kmZb][l lg l`] N[`]e] Z][geaf_ @^^][lan] Yf\ lg lYc] ]^^][l gf 
l`] Dehd]e]flYlagf ?Yl]9 

'Z( ?j]Yek[Yh] Y_j]]k lg hjgna\]* gj hjg[mj] l`] hjgnakagf g^* [gfka\]jYlagf Yk 
\]l]jeaf]\ af Y[[gj\Yf[] oal` N[`]\md] 3 lg l`] `gd\]j gf l`] Dehd]e]flYlagf 
?Yl]9 

'[( R]Z,[ge Y_j]]k lg hYq* gj hjg[mj] l`] hYqe]fl* aflg Y ljmkl Y[[gmfl gh]jYl]\ Zq 
?j]Yek[Yh] Yk ljmkl]] ^gj l`] ?j]Yek[Yh] Jhlagf`gd\]jk Yf Yegmfl af [d]Yj]\ 
^mf\k ]imYd lg l`] Y__j]_Yl] Yegmfl lg Z] hYa\ Zq ?j]Yek[Yh] lg l`] 
?j]Yek[Yh] Jhlagf`gd\]jk mf\]j [dYmk] 2,3'Z( Zq fg dYl]j l`Yf l`] =mkaf]kk ?Yq 
Z]^gj] l`] Dehd]e]flYlagf ?Yl] 'hjgna\]\ l`Yl Yfq afl]j]kl gf l`] Yegmfl kg 
\]hgkal]\ 'd]kk ZYfc ^]]k Yf\ gl`]j [`Yj_]k( oadd Y[[jm] ^gj l`] Z]f]^al g^ 
R]Z,[ge(9 Yf\ 

'\( ?j]Yek[Yh] Y_j]]k lg [ggh]jYl] oal` R]Z,[ge lg ^Y[adalYl] l`] [Yf[]ddYlagf g^ Ydd 
?j]Yek[Yh] Jhlagfk 'af[dm\af_* a^ j]imaj]\ l`] ?j]Yek[Yh] =gYj\ eYcaf_ Yfq 
f][]kkYjq dYo^md Ye]f\e]fl* [gfk]fl gj \]l]jeafYlagf ^gj l`] hmjhgk]k g^ l`] 
j]d]nYfl l]jek Yf\ [gf\alagfk mhgf o`a[` l`] ?j]Yek[Yh] Jhlagfk o]j] akkm]\ 
Yf\ mkaf_ j]YkgfYZd] ]f\]Yngmjk lg hjg[mj] l`] _jYfl g^ Yfq f][]kkYjq oYan]jk 
Zq <NS(, 

. =Z]YSZS[aOaW\[ \T aVS GQVSZS 

.(* 7_SOZ`QO]S#` \PYWUOaW\[` 

?j]Yek[Yh] emkl lYc] Ydd kl]hk j]YkgfYZdq f][]kkYjq lg aehd]e]fl l`] N[`]e] Yk kggf 
Yk j]YkgfYZdq hjY[la[YZd]* af[dm\af_ lYcaf_ ]Y[` g^ l`] ^gddgoaf_ kl]hk8 

'Y( 'HWZSaOPYS( mk] j]YkgfYZd] ]f\]Yngmjk lg ]fkmj] l`Yl ]Y[` kl]h af l`] Oae]lYZd] 
ak e]l Zq l`] j]d]nYfl \Yl] k]l gml Z]ka\] l`Yl kl]h 'kmZb][l lg l`] Ykkmehlagfk Yf\ 
daealYlagfk k]l gml af l`] Oae]lYZd](9  

'Z( ']_\Z\aS ZS_Wa` \T aVS H_O[`OQaW\[( hYjla[ahYl] af* Yf\ ]fkmj] l`] \aj][lgjk g^ 
?j]Yek[Yh] hYjla[ahYl] af* ]^^gjlk j]YkgfYZdq mf\]jlYc]f Zq R]Z,[ge lg hjgegl] 
l`] e]jalk g^ l`] OjYfkY[lagf Yf\ kgda[al hjgpq ngl]k af ^Yngmj g^ l`] N[`]e]* 
af[dm\af_ e]]laf_ oal` c]q ?j]Yek[Yh] N`Yj]`gd\]jk Yl l`] j]YkgfYZd] j]im]kl g^ 
R]Z,[ge9 
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'[( 'GQVSZS 5\\XYSa( hj]hYj] l`] N[`]e] =ggcd]l af [gehdaYf[] oal` Ydd Yhhda[YZd] 
dYok 'af hYjla[mdYj oal` l`] >gjhgjYlagfk <[l* MB 4. Yf\ l`] Gaklaf_ Mmd]k(9 

'\( 'R_OTa` \T GQVSZS 5\\XYSa( eYc] YnYadYZd] lg R]Z,[ge \jY^lk g^ l`] N[`]e] 
=ggcd]l ']p[dm\af_ Yfq \jY^l g^ l`] Df\]h]f\]fl @ph]jlwk M]hgjl(* [gfkmdl oal` 
R]Z,[ge af j]dYlagf lg l`] [gfl]fl g^ l`gk] \jY^lk* Yf\ [gfka\]j af _gg\ ^Yal`* ^gj 
l`] hmjhgk] g^ Ye]f\af_ l`gk] \jY^lk* [gee]flk ^jge R]Z,[ge gf l`gk] \jY^lk9 

']( 'Q\ZZW``W\[ =[RS]S[RS[a 8e]S_ag` FS]\_a( hjgehldq Yhhgafl Yf Df\]h]f\]fl 
@ph]jl lg hjgna\] l`] Df\]h]f\]fl @ph]jlwk M]hgjl* Yf\ hjgna\] Yfq YkkaklYf[] 
Yf\ af^gjeYlagf j]YkgfYZdq j]im]kl]\ Zq l`] Df\]h]f\]fl @ph]jl lg ]fYZd] al lg 
hj]hYj] l`] Df\]h]f\]fl @ph]jlwk M]hgjl9 

'^( 'Se]S_a`( hjgna\] Ydd YkkaklYf[] Yf\ af^gjeYlagf j]YkgfYZdq j]im]kl]\ Zq Yfq 
]ph]jlk Yhhgafl]\ Zq ?j]Yek[Yh] Yf\-gj R]Z,[ge af [gff][lagf oal` l`] 
hj]hYjYlagf g^ l`] N[`]e] =ggcd]l9 

'_( 'O]]_\cOY \T KSP(Q\Z =[T\_ZOaW\[( k]]c YhhjgnYd ^jge R]Z,[ge ^gj l`] ^gje 
Yf\ [gfl]pl af o`a[` l`] R]Z,[ge Df^gjeYlagf Yhh]Yjk af l`] N[`]e] =ggcd]l* 
o`a[` YhhjgnYd R]Z,[ge emkl fgl mfj]YkgfYZdq oal``gd\ gj \]dYq* Yf\ 
?j]Yek[Yh] emkl fgl dg\_] l`] N[`]e] =ggcd]l oal` <ND> mflad km[` YhhjgnYd ak 
gZlYaf]\ ^jge 'gj mfj]YkgfYZdq oal``]d\ Zq( R]Z,[ge9 

'`( 'YWOW`\[ dWaV 4G=6(8 

'a( hjgna\] Yf Y\nYf[]\ \jY^l g^ l`] N[`]e] =ggcd]l lg <ND> ^gj alk j]na]o Yf\ 
YhhjgnYd ^gj l`] hmjhgk]k g^ k][lagf 2//'0( g^ l`] >gjhgjYlagfk <[l9 Yf\ 

'aa( daYak] oal` <ND> \mjaf_ l`] h]jag\ g^ alk [gfka\]jYlagf g^ l`Yl \jY^l g^ l`] 
N[`]e] =ggcd]l Yf\ c]]h R]Z,[ge j]YkgfYZdq af^gje]\ g^ Yfq eYll]jk 
jYak]\ Zq <ND> af j]dYlagf lg l`] N[`]e] =ggcd]l Yf\ mk] j]YkgfYZd] 
]f\]Yngmjk* af [gfkmdlYlagf oal` R]Z,[ge* lg j]kgdn] Yfq km[` eYll]jk9 

'a( 'O]]_\cOY \T GQVSZS 5\\XYSa( Yk kggf Yk j]YkgfYZdq hjY[la[YZd] Y^l]j l`] 
[gf[dmkagf g^ l`] j]na]o Zq <ND> g^ l`] N[`]e] =ggcd]l* hjg[mj] l`Yl Y e]]laf_ g^ 
l`] ?j]Yek[Yh] =gYj\* gj g^ Y [geeall]] g^ l`] ?j]Yek[Yh] =gYj\ Yhhgafl]\ ^gj 
l`] hmjhgk]* ak `]d\ lg [gfka\]j Yhhjgnaf_ l`] N[`]e] =ggcd]l ^gj \]khYl[` lg l`] 
?j]Yek[Yh] N`Yj]`gd\]jk* kmZb][l lg gj\]jk g^ l`] >gmjl mf\]j k][lagf 2//'/( g^ 
l`] >gjhgjYlagfk <[l9 

'b( '`SQaW\[ -**$*0%$P% `aOaSZS[a`( Yhhdq lg <ND> ^gj l`] hjg\m[lagf g^ klYl]e]flk af 
ojalaf_ hmjkmYfl lg k][lagf 2//'/5('Z( g^ l`] >gjhgjYlagfk <[l klYlaf_ l`Yl <ND> `Yk 
fg gZb][lagf lg l`] N[`]e]9 

'c( 'TW_`a 6\b_a VSO_W[U( dg\_] Ydd \g[me]flk oal` l`] >gmjl Yf\ lYc] Ydd gl`]j 
j]YkgfYZd] kl]hk lg ]fkmj] l`Yl hjgehldq Y^l]j* Yf\ hjgna\]\ l`Yl* l`] YhhjgnYd af 
[dYmk] 3,/'a( `Yk Z]]f j][]an]\* Yf Yhhda[Ylagf ak `]Yj\ Zq l`] >gmjl ^gj Yf gj\]j 
mf\]j k][lagf 2//'/( g^ l`] >gjhgjYlagfk <[l \aj][laf_ ?j]Yek[Yh] lg [gfn]f] l`] 
N[`]e] H]]laf_9 

'd( '_SUW`a_OaW\[ \T GQVSZS 5\\XYSa( a^ l`] >gmjl \aj][lk ?j]Yek[Yh] lg [gfn]f] l`] 
N[`]e] H]]laf_* Yk kggf Yk hgkkaZd] Y^l]j km[` gj\]jk Yj] eY\]* j]im]kl <ND> lg 
j]_akl]j l`] ]phdYfYlgjq klYl]e]fl af[dm\]\ af l`] N[`]e] =ggcd]l af j]dYlagf lg l`] 
N[`]e] af Y[[gj\Yf[] oal` k][lagf 2/0'4( g^ l`] >gjhgjYlagfk <[l9 

'e( 'b]ROaW[U GQVSZS 5\\XYSa( mflad l`] \Yl] g^ l`] N[`]e] H]]laf_* hjgehldq 
mh\Yl] l`] N[`]e] =ggcd]l oal` Yfq af^gjeYlagf l`Yl Yjak]k Y^l]j l`] N[`]e] 
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=ggcd]l `Yk Z]]f \akhYl[`]\ l`Yl ak f][]kkYjq lg ]fkmj] l`Yl l`] N[`]e] =ggcd]l 
\g]k fgl [gflYaf Yfq eYl]jaYd klYl]e]fl l`Yl ak ^Ydk] gj eakd]Y\af_ af Y eYl]jaYd 
j]kh][l 'af[dm\af_ Z][Ymk] g^ Yfq eYl]jaYd geakkagf ^jge l`Yl klYl]e]fl(9 

'f( '`VO_SV\YRS_ S[UOUSZS[a( ^gj kg dgf_ Yk Y eYbgjalq g^ l`] ?j]Yek[Yh] =gYj\ 
[gflafm]k lg hjgna\] l`] M][gee]f\Ylagf af l`] eYff]j k]l gml af [dYmk] 4,0* Yk 
eYq j]YkgfYZdq Z] j]im]kl]\ Zq R]Z,[ge* mf\]jlYc] j]YkgfYZd] k`Yj]`gd\]j 
]f_Y_]e]fl Yf\ hjgpq kgda[alYlagf Y[lagfk kg Yk lg hjgegl] l`] e]jalk g^ l`] 
OjYfkY[lagf9  

'g( 'Q\[cS[W[U GQVSZS ASSaW[U( lYc] Ydd j]YkgfYZd] kl]hk f][]kkYjq lg [gehdq oal` 
l`] gj\]jk g^ l`] >gmjl af[dm\af_* Yk j]imaj]\* \]khYl[`af_ l`] N[`]e] =ggcd]l lg 
l`] ?j]Yek[Yh] N`Yj]`gd\]jk Yf\ [gfn]faf_ Yf\ `gd\af_ l`] N[`]e] H]]laf_* 
hjgna\]\ l`Yl a^ l`ak \]]\ ak l]jeafYl]\ mf\]j [dYmk] /1 ?j]Yek[Yh] oadd lYc] Ydd 
kl]hk j]YkgfYZdq j]imaj]\ lg ]fkmj] l`] N[`]e] H]]laf_ ak fgl `]d\9 

'h( '6\b_a O]]_\cOY O]]YWQOaW\[( a^ l`] j]kgdmlagf kmZeall]\ lg l`] N[`]e] H]]laf_ ak 
hYkk]\ Zq l`] eYbgjala]k j]imaj]\ mf\]j k][lagf 2//'2('Y('aa( g^ l`] >gjhgjYlagfk 
<[l 'gj* o`]j] [dYmk] 1,5 Yhhda]k* l`] eYbgjalq j]imaj]\ mf\]j k][lagf 
2//'2('Y('aa('=( g^ l`] >gjhgjYlagfk <[l(* kmZb][l lg Ydd gl`]j >gf\alagfk Z]af_ 
kYlak^a]\ gj oYan]\ af Y[[gj\Yf[] oal` l`ak \]]\ 'gl`]j l`Yf l`] >gf\alagf af 
1,/'Z((* Yhhdq 'Yf\* lg l`] ]pl]fl f][]kkYjq* j]+Yhhdq( lg l`] >gmjl ^gj gj\]jk 
Yhhjgnaf_ l`] N[`]e]9  

'i( 'WZ]YSZS[aOaW\[ \T GQVSZS( a^ l`] N[`]e] ak Yhhjgn]\ Zq l`] >gmjl8 

'a( kmZb][l lg l`] Gaklaf_ Mmd]k* hjgehldq dg\_] oal` <ND> Yf g^^a[] [ghq g^ l`] 
gj\]jk Yhhjgnaf_ l`] N[`]e] af Y[[gj\Yf[] oal` k][lagf 2//'/.( g^ l`] 
>gjhgjYlagfk <[l9 

'aa( \]l]jeaf] ]flald]e]flk lg l`] N[`]e] >gfka\]jYlagf Yk Yl l`] M][gj\ ?Yl] 
af Y[[gj\Yf[] oal` l`] N[`]e]9 

'aaa( ]p][ml] hjgh]j afkljme]flk g^ ljYfk^]j g^ Yf\ ]^^][l Yf\ j]_akl]j l`] ljYfk^]j 
g^ l`] N[`]e] N`Yj]k lg R]Z,[ge gf l`] Dehd]e]flYlagf ?Yl]9 Yf\ 

'an( \g Ydd gl`]j l`af_k [gfl]ehdYl]\ Zq gj f][]kkYjq lg _an] ]^^][l lg l`] 
N[`]e] Yf\ l`] gj\]jk g^ l`] >gmjl Yhhjgnaf_ l`] N[`]e]9 

'j( 'R\QbZS[a`( [gfkmdl oal` R]Z,[ge af j]dYlagf lg l`] [gfl]fl g^ l`] \g[me]flk 
j]imaj]\ ^gj l`] hmjhgk] g^ l`] N[`]e] 'af[dm\af_ gja_afYlaf_ hjg[]kk* Y^^a\Ynalk* 
kmZeakkagfk Yf\ \jY^l eafml]k g^ >gmjl gj\]jk(9 Yf\ 

'k( 'Q\Z]YWO[QS dWaV YOd`( \g ]n]jql`af_ j]YkgfYZdq oal`af alk hgo]j lg ]fkmj] l`Yl 
Ydd ljYfkY[lagfk [gfl]ehdYl]\ Zq l`ak \]]\ Yj] ]^^][l]\ af Y[[gj\Yf[] oal` Ydd 
Yhhda[YZd] dYok Yf\ j]_mdYlagfk, 

.(+ KSP(Q\Z#` \PYWUOaW\[` 

R]Z,[ge emkl lYc] Ydd kl]hk j]YkgfYZdq f][]kkYjq lg Ykkakl ?j]Yek[Yh] lg aehd]e]fl 
l`] N[`]e] Yk kggf Yk j]YkgfYZdq hjY[la[YZd] Y^l]j l`] \Yl] g^ l`ak \]]\* af[dm\af_ 
lYcaf_ ]Y[` g^ l`] ^gddgoaf_ kl]hk8 

'Y( 'HWZSaOPYS( mk] j]YkgfYZd] ]f\]Yngmjk lg ]fkmj] l`Yl ]Y[` kl]h af l`] Oae]lYZd] 
ak e]l Zq l`] j]d]nYfl \Yl] k]l gml Z]ka\] l`Yl kl]h 'kmZb][l lg l`] Ykkmehlagfk Yf\ 
daealYlagfk k]l gml af l`] Oae]lYZd](9  
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'Z( 'KSP(Q\Z =[T\_ZOaW\[( hjgna\] lg ?j]Yek[Yh] af^gjeYlagf j]_Yj\af_ R]Z,[ge 
Yf\ R]Z,[ge&k afl]flagfk oal` j]kh][l lg l`] Ykk]lk* Zmkaf]kk Yf\ ]ehdgq]]k g^ 
?j]Yek[Yh] 'af[dm\af_ alk hj]k]fl afl]flagfk oal` j]kh][l lg ]p]j[ak] g^ l`] 
Nal]hdmk Jhlagf( a^ l`] N[`]e] ak Yhhjgn]\ Yf\ aehd]e]fl]\ l`Yl ak j]imaj]\ Zq Ydd 
Yhhda[YZd] dYok 'af hYjla[mdYj mf\]j l`] >gjhgjYlagfk <[l* MB 4. Yf\ l`] Gaklaf_ 
Mmd]k( ^gj af[dmkagf af l`] N[`]e] =ggcd]l9 

'[( 'Q\[TW_ZOaW\[ \T KSP(Q\Z =[T\_ZOaW\[( kmZb][l lg [dYmk] 3,6* hjgehldq Y^l]j 
?j]Yek[Yh] j]im]klk l`Yl al \g]k kg* [gf^aje af ojalaf_ lg ?j]Yek[Yh] l`Yl al 
[gfk]flk lg l`] af[dmkagf g^ l`] R]Z,[ge Df^gjeYlagf af l`] N[`]e] =ggcd]l* af l`] 
^gje Yf\ [gfl]pl af o`a[` l`] R]Z,[ge Df^gjeYlagf Yhh]Yjk9 

'\( '=[RS]S[RS[a 8e]S_a( hjgehldq hjgna\] Ydd YkkaklYf[] Yf\ af^gjeYlagf j]YkgfYZdq 
j]im]kl]\ Zq l`] Df\]h]f\]fl @ph]jl lg ]fYZd] al lg hj]hYj] l`] Df\]h]f\]fl 
@ph]jl&k M]hgjl ^gj af[dmkagf af l`] N[`]e] =ggcd]l9 

']( 'O``W`aO[QS dWaV GQVSZS 5\\XYSa O[R 6\b_a R\QbZS[a`( hjgehldq hjgna\] Yfq 
YkkaklYf[] gj af^gjeYlagf j]YkgfYZdq j]im]kl]\ Zq ?j]Yek[Yh] gj alk <\nak]jk af 
[gff][lagf oal` l`] hj]hYjYlagf g^ l`] N[`]e] =ggcd]l 'af[dm\af_ Yfq 
kmhhd]e]flYjq \ak[dgkmj] lg ?j]Yek[Yh] N`Yj]`gd\]jk( Yf\ Yfq \g[me]flk 
j]imaj]\ lg Z] ^ad]\ oal` l`] >gmjl af j]kh][l g^ l`] N[`]e]9 

'^( '7SSR D\YY( Z]^gj] 38..he gf l`] =mkaf]kk ?Yq Z]^gj] l`] Aajkl >gmjl ?Yl]* ]fl]j 
aflg l`] ?]]\ Kgdd Yf\ \]dan]j al lg ?j]Yek[Yh]9  

'_( '_S]_S`S[aOaW\[( hjg[mj] l`Yl R]Z,[ge ak j]hj]k]fl]\ Zq [gmfk]d Yl l`] >gmjl 
`]Yjaf_k [gfn]f]\ ^gj l`] hmjhgk]k g^ k][lagf 2//'/( Yf\ 2//'2('Z( g^ l`] 
>gjhgjYlagfk <[l9  

'`( 'GVO_S a_O[`TS_( a^ l`] N[`]e] Z][ge]k @^^][lan]* Y[[]hl l`] ljYfk^]j g^ l`] 
N[`]e] N`Yj]k Yk [gfl]ehdYl]\ Zq [dYmk] 2,0'Z('a( Yf\ ]p][ml] Yfq afkljme]flk 
g^ ljYfk^]j j]imaj]\ lg ]^^][l l`] ljYfk^]j g^ l`] N[`]e] N`Yj]k9 Yf\ 

'a( 'Q\Z]YWO[QS dWaV YOd`( \g ]n]jql`af_ j]YkgfYZdq oal`af alk hgo]j lg ]fkmj] l`Yl 
Ydd ljYfkY[lagfk [gfl]ehdYl]\ Zq l`ak \]]\ Yj] ]^^][l]\ af Y[[gj\Yf[] oal` Ydd 
Yhhda[YZd] dYok Yf\ j]_mdYlagfk, 

.(, 6\[RbQa \T 6\b_a ]_\QSSRW[U` 

'Y( R]Z,[ge ak ]flald]\ lg k]hYjYl] j]hj]k]flYlagf Yl Ydd >gmjl hjg[]]\af_k Y^^][laf_ 
l`] OjYfkY[lagf, 

'Z( Igl`af_ af l`ak \]]\ _an]k ?j]Yek[Yh] gj R]Z,[ge Yfq ja_`l gj hgo]j lg _an] 
mf\]jlYcaf_k lg l`] >gmjl ^gj gj gf Z]`Yd^ g^ l`] gl`]j hYjlq oal`gml l`Yl gl`]j 
hYjlqwk ojall]f [gfk]fl,   

.(- 4]]SOY ]_\QS``  

D^ l`] >gmjl j]^mk]k lg eYc] Yfq gj\]jk \aj][laf_ ?j]Yek[Yh] lg [gfn]f] l`] N[`]e] 
H]]laf_ gj Yhhjgnaf_ l`] N[`]e]* ?j]Yek[Yh] Yf\ R]Z,[ge emkl8 

'Y( [gfkmdl oal` ]Y[` gl`]j af _gg\ ^Yal` Yk lg o`]l`]j lg Yhh]Yd l`] >gmjlwk \][akagf9 
Yf\ 

'Z( Yhh]Yd l`] >gmjl \][akagf mfd]kk l`] hYjla]k Y_j]] gl`]joak] gj Yf af\]h]f\]fl 
k]fagj [gmfk]d ghaf]k l`Yl* af `ak gj `]j na]o* Yf Yhh]Yd ogmd\ `Yn] fg j]YkgfYZd] 
hjgkh][l g^ km[[]kk, 
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.(. BSd W[T\_ZOaW\[ 

'Y( ?j]Yek[Yh] emkl hjgna\] lg R]Z,[ge Ydd km[` ^mjl`]j gj f]o af^gjeYlagf g^ o`a[` 
?j]Yek[Yh] Z][ge]k YoYj] l`Yl Yjak]k Y^l]j l`] N[`]e] =ggcd]l `Yk Z]]f 
\]khYl[`]\ lg ?j]Yek[Yh] N`Yj]`gd\]jk mflad l`] \Yl] g^ l`] N[`]e] H]]laf_ 
o`]j] l`ak ak gj eYq Z] f][]kkYjq lg ]fkmj] l`Yl l`] N[`]e] =ggcd]l [gflafm]k lg 
[gehdq oal` l`] >gjhgjYlagfk <[l* MB 4. Yf\ l`] Gaklaf_ Mmd]k, 

'Z( R]Z,[ge emkl hjgna\] lg ?j]Yek[Yh] Ydd km[` ^mjl`]j gj f]o af^gjeYlagf g^ o`a[` 
R]Z,[ge Z][ge]k YoYj] l`Yl Yjak]k Y^l]j l`] N[`]e] =ggcd]l `Yk Z]]f 
\]khYl[`]\ lg ?j]Yek[Yh] N`Yj]`gd\]jk mflad l`] \Yl] g^ l`] N[`]e] H]]laf_ 
o`]j] l`ak ak gj eYq Z] f][]kkYjq lg ]fkmj] l`Yl l`] R]Z,[ge Df^gjeYlagf 
[gflafm]k lg [gehdq oal` l`] >gjhgjYlagfk <[l* MB 4. Yf\ l`] Gaklaf_ Mmd]k, 

.(/ JS_WTWQOaW\[ 

'Y( ?j]Yek[Yh] emkl mf\]jlYc] j]YkgfYZd] n]ja^a[Ylagf hjg[]kk]k af j]dYlagf lg l`] 
af^gjeYlagf af[dm\]\ af l`] N[`]e] =ggcd]l 'gl`]j l`Yf l`] R]Z,[ge Df^gjeYlagf 
Yf\ l`] Df\]h]f\]fl @ph]jlwk M]hgjl( kg Yk lg ]fkmj] l`Yl km[` af^gjeYlagf ak fgl 
eakd]Y\af_ gj \][]hlan] af Yfq eYl]jaYd j]kh][l 'o`]l`]j Zq geakkagf gj 
gl`]joak](, 

'Z( R]Z,[ge emkl mf\]jlYc] j]YkgfYZd] n]ja^a[Ylagf hjg[]kk]k af j]dYlagf lg l`] 
R]Z,[ge Df^gjeYlagf kg Yk lg ]fkmj] l`Yl km[` af^gjeYlagf ak fgl eakd]Y\af_ gj 
\][]hlan] af Yfq eYl]jaYd j]kh][l 'o`]l`]j Zq geakkagf gj gl`]joak](, 

.(0 FS`]\[`WPWYWaf `aOaSZS[a` 

O`] N[`]e] =ggcd]l oadd af[dm\] Y j]khgfkaZadalq klYl]e]fl lg l`] ]^^][l l`Yl8 

'Y( R]Z,[ge oadd Z] j]khgfkaZd] ^gj l`] R]Z,[ge Df^gjeYlagf [gflYaf]\ af l`] N[`]e] 
=ggcd]l Yf\* lg l`] eYpaeme ]pl]fl h]jeall]\ Zq dYo* ?j]Yek[Yh] oadd fgl Z] 
j]khgfkaZd] ^gj Yfq R]Z,[ge Df^gjeYlagf Yf\ oadd \ak[dYae Yfq daYZadalq ^gj R]Z,[ge 
Df^gjeYlagf Yhh]Yjaf_ af l`] N[`]e] =ggcd]l9 Yf\ 

'Z( ?j]Yek[Yh] oadd Z] j]khgfkaZd] ^gj l`] N[`]e] =ggcd]l 'gl`]j l`Yf l`] R]Z,[ge 
Df^gjeYlagf Yf\ l`] Df\]h]f\]fl @ph]jlwk M]hgjl( Yf\* lg l`] eYpaeme ]pl]fl 
h]jeall]\ Zq dYo* R]Z,[ge oadd fgl Z] j]khgfkaZd] ^gj Yfq af^gjeYlagf Yhh]Yjaf_ af 
l`] N[`]e] =ggcd]l gl`]j l`Yf l`] R]Z,[ge Df^gjeYlagf Yf\ oadd \ak[dYae Yfq 
daYZadalq ^gj Yfq af^gjeYlagf Yhh]Yjaf_ af l`] N[`]e] =ggcd]l gl`]j l`Yf l`] 
R]Z,[ge Df^gjeYlagf, 

.(1 7W`OU_SSZS[a \[ Q\[aS[a 

D^ R]Z,[ge Yf\ ?j]Yek[Yh] \akY_j]] gf l`] ^gje gj [gfl]fl g^ l`] N[`]e] =ggcd]l* 
l`]q emkl [gfkmdl af _gg\ ^Yal` lg ljq lg k]lld] Yf Y_j]]\ ^gje g^ l`] N[`]e] =ggcd]l,  D^ 
Y_j]]e]fl ak fgl j]Y[`]\ Y^l]j j]YkgfYZd] [gfkmdlYlagf* l`]f8 

'Y( a^ l`] \akY_j]]e]fl j]dYl]k lg l`] ^gje gj [gfl]fl g^ Yfq af^gjeYlagf Yhh]Yjaf_ af 
l`] N[`]e] =ggcd]l gl`]j l`Yf l`] R]Z,[ge Df^gjeYlagf* l`] ?j]Yek[Yh] =gYj\ 
oadd* Y[laf_ af _gg\ ^Yal`* \][a\] l`] ^afYd ^gje gj [gfl]fl g^ l`] \akhml]\ hYjl g^ l`] 
N[`]e] =ggcd]l9 Yf\ 

'Z( a^ l`] \akY_j]]e]fl j]dYl]k lg l`] ^gje gj [gfl]fl g^ l`] R]Z,[ge Df^gjeYlagf* 
?j]Yek[Yh] oadd eYc] km[` Ye]f\e]flk lg l`] ^gje gj [gfl]fl g^ l`] \akhml]\ 
hYjl g^ l`] R]Z,[ge Df^gjeYlagf Yk R]Z,[ge j]YkgfYZdq j]imaj]k, 
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.(2 ;\\R TOWaV Q\'\]S_OaW\[ 

@Y[` hYjlq emkl hjg[mj] l`Yl alk <ml`gjak]\ K]jkgfk ogjc 'af[dm\af_ Zq Yll]f\af_ 
e]]laf_k Yf\ Zq hjgna\af_ af^gjeYlagf( af _gg\ ^Yal` Yf\ af Y lae]dq Yf\ [g+gh]jYlan] 
^Yk`agf oal` l`] gl`]j hYjla]k lg aehd]e]fl l`] N[`]e]* lg hj]hYj] Ydd \g[me]flk 
j]imaj]\ j]dYlaf_ lg l`] N[`]e]* Yf\ lg Y_j]] Yf\ ]p][ml] l`] kljYl]_q \]k[jaZ]\ af 
[dYmk] 5,3, 

/ 5\O_R _SQ\ZZS[ROaW\[ 

/(* FSQ\ZZS[ROaW\[ 

NmZb][l lg [dYmk] 4,1* ?j]Yek[Yh] j]hj]k]flk Yf\ oYjjYflk lg R]Z,[ge* Yk Yl l`] \Yl] 
g^ l`ak \]]\* l`Yl al `Yk Z]]f Y\nak]\ Zq ]Y[` ?j]Yek[Yh] \aj][lgj l`Yl `] gj k`] oadd Y[l 
af Y[[gj\Yf[] oal` l`ak [dYmk] 4 Yf\ [dYmk] /.,4'Z(, 

/(+ 7_SOZ`QO]S#` GaOaSZS[a a\ Q\[aOW[ _SQ\ZZS[ROaW\[ 

NmZb][l lg [dYmk] 4,1* ?j]Yek[Yh] emkl ]fkmj] l`Yl l`] N[`]e] =ggcd]l Yf\ ]Y[` gl`]j 
hmZda[ klYl]e]fl af j]dYlagf lg l`] N[`]e] af[dm\]k8 

'Y( Y mfYfaegmk j][gee]f\Ylagf Zq l`] ?j]Yek[Yh] =gYj\ l`Yl ?j]Yek[Yh] 
N`Yj]`gd\]jk ngl] af ^Yngmj g^ l`] N[`]e] 'FSQ\ZZS[ROaW\[(9 Yf\  

'Z( Y klYl]e]fl Zq ]Y[` ?j]Yek[Yh] \aj][lgj l`Yl `] gj k`] afl]f\k lg ngl] af ^Yngmj 
g^ l`] N[`]e] af j]kh][l g^ Ydd ?j]Yek[Yh] N`Yj]k [gfljgdd]\ gj `]d\ Zq* gj gf 
Z]`Yd^ g^* l`Yl ?j]Yek[Yh] \aj][lgj 'J\aW[U =[aS[aW\[(* 

imYda^a]\ gfdq Zq ogj\k lg l`] ]^^][l g^8 

'[( &AF!L@=!89K=F;=!G>!8!KMH=JAGJ!HJGHGK8Dw9 Yf\ 

'\( gl`]j l`Yf af j]kh][l g^ l`] N[`]e] =ggcd]l gj Yfq \g[me]fl akkm]\ Y^l]j l`] 
akkm] g^ l`] N[`]e] =ggcd]l* vKM9B=;L!LG!L@=!AF<=H=F<=FL!=PH=JL!;GF;DM<AF?!L@8L!

L@=!K;@=E=!AK!AF!L@=!9=KL!AFL=J=KLK!G>!.J=8EK;8H=!K@8J=@GD<=JK&, 

/(, KWaVR_OdOY& Z\RWTWQOaW\[ \_ OP`S[QS \T _SQ\ZZS[ROaW\[ O[R c\aW[U W[aS[aW\[ 

?j]Yek[Yh] j]hj]k]flk Yf\ oYjjYflk lg R]Z,[ge* Yk Yl l`] \Yl] g^ l`ak \]]\* l`Yl al `Yk 
Z]]f Y\nak]\ Zq ]Y[` ?j]Yek[Yh] \aj][lgj l`Yl `] gj k`] \g]k fgl afl]f\ lg* Yf\ 
?j]Yek[Yh] emkl hjg[mj] l`Yl ]Y[` ?j]Yek[Yh] \aj][lgj \g]k fgl8 

'Y( [`Yf_]* oal`\jYo gj eg\a^q `ak gj `]j M][gee]f\Ylagf gj Qglaf_ Dfl]flagf9 gj 

'Z( eYc] Yfq hmZda[ klYl]e]fl gj lYc] Yfq gl`]j Y[lagf l`Yl ak af[gfkakl]fl oal` `ak gj 
`]j j][gee]f\Ylagf g^ l`] N[`]e]* 

af ]Y[` [Yk] ]p[]hl o`]j]8 

'[( ?j]Yek[Yh] j][]an]k Y >geh]laf_ KjghgkYd Yf\ l`] j]d]nYfl ?j]Yek[Yh] \aj][lgj 
\]l]jeaf]k* Y^l]j Ydd g^ R]Z,[ge&k ja_`lk mf\]j [dYmk] /.,4 `Yn] Z]]f ]p`Ymkl]\* 
l`Yl l`] >geh]laf_ KjghgkYd [gfklalml]k Y Nmh]jagj KjghgkYd9  

'\( l`] Df\]h]f\]fl @ph]jl [gf[dm\]k af l`] Df\]h]f\]fl @ph]jl&k M]hgjl l`Yl l`] 
N[`]e] ak fgl af l`] Z]kl afl]j]klk g^ ?j]Yek[Yh] N`Yj]`gd\]jk* gj l`] 
Df\]h]f\]fl @ph]jl [gf[dm\]k af l`] Df\]h]f\]fl @ph]jl&k M]hgjl l`Yl l`] N[`]e] 
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ak af l`] Z]kl afl]j]klk g^ ?j]Yek[Yh] N`Yj]`gd\]jk Zml l`]f [`Yf_]k gj hmZda[dq 
oal`\jYok l`ak [gf[dmkagf hjagj lg 6,..Ye gf l`] N][gf\ >gmjl ?Yl]9 gj 

']( Y ?j]Yek[Yh] \aj][lgj hmZda[dq 'gj gl`]joak]( oal`\jYok `ak gj `]j 
M][gee]f\Ylagf* gj \g]k fgl eYc] Y M][gee]f\Ylagf* lg l`] ]pl]fl l`Yl* Y^l]j 
^ajkl gZlYafaf_ ojall]f Y\na[] ^jge k]fagj [gmfk]d hjY[la[af_ af Yf\ ]ph]ja]f[]\ af 
k[`]e]k g^ YjjYf_]e]flk* l`] ?j]Yek[Yh] \aj][lgj j]YkgfYZdq \]l]jeaf]k l`Yl `] 
gj k`] k`gmd\ fgl hjgna\] gj [gflafm] lg eYaflYaf Yfq j][gee]f\Ylagf Z][Ymk] 
l`Yl ?j]Yek[Yh] ?aj][lgj `Yk Yf afl]j]kl af l`] N[`]e] l`Yl j]f\]jk al 
afYhhjghjaYl] ^gj `ae gj `]j lg eYaflYaf Yfq km[` j][gee]f\Ylagf* hjgna\]\ l`Yl 
l`] ?j]Yek[Yh] \aj][lgj hjgna\]k Y klYl]e]fl lg ?j]Yek[Yh] k]llaf_ gml `ak gj 
`]j j]Ykgfk ^gj oal`\jYoaf_ gj fgl eYcaf_ Y M][gee]f\Ylagf ^gj af[dmkagf af l`] 
N[`]e] =ggcd]l Yf\ gl`]j hmZda[ klYl]e]flk af j]dYlagf lg l`] N[`]e], 

/(- B\ P_SOQV WT _SQ\ZZS[ROaW\[ dWaVR_Od[ \_ _S`a_WQaSR 

?j]Yek[Yh] oadd fgl Z] af Zj]Y[` g^ Yfq l]je g^ l`ak Y_j]]e]fl* Yf\ oadd fgl Z] daYZd] lg 
R]Z,[ge mf\]j l`ak Y_j]]e]fl* kgd]dq Yk Y j]kmdl g^ Y ?j]Yek[Yh] ?aj][lgj hmZda[dq 'gj 
gl`]joak]( oal`\jYoaf_ `ak gj `]j M][gee]f\Ylagf* gj fgl eYcaf_ Y M][gee]f\Ylagf* 
Yk h]jeall]\ Zq [dYmk] 4,1'](* hjgna\]\* af ]Y[` [Yk]* l`] ?j]Yek[Yh] ?aj][lgj \g]k fgl 
gl`]joak] Y\n]jk]dq [`Yf_] gj Y\n]jk]dq imYda^q `ak gj `]j M][gee]f\Ylagf gj 
j][gee]f\* ]f\gjk] gj kmhhgjl Y >geh]laf_ KjghgkYd* o`]l`]j hmZda[dq gj gl`]joak]* 
Yf\ hjgna\]\ l`Yl klYl]e]fl hjgna\]\ Zq l`] ?j]Yek[Yh] \aj][lgj j]^]jj]\ lg af [dYmk] 
4,1']( ak af[dm\]\ af l`] N[`]e] =ggcd]l Yf\* o`]j] YhhjghjaYl]* gl`]j hmZda[ klYl]e]flk 
af j]dYlagf lg l`] N[`]e], 

0 6\[RbQa \T Pb`W[S`` PST\_S aVS =Z]YSZS[aOaW\[ 7OaS 

0(* 6\[RbQa \T 7_SOZ`QO]S Pb`W[S`` 

NmZb][l lg [dYmk] 5,1* ^jge l`] \Yl] g^ l`ak \]]\ mh lg Yf\ af[dm\af_ l`] Dehd]e]flYlagf 
?Yl]* ?j]Yek[Yh] emkl [gf\m[l alk Zmkaf]kk* Yf\ emkl ]fkmj] l`Yl ]Y[` e]eZ]j g^ l`] 
?j]Yek[Yh] Bjgmh8  

'Y( [gf\m[lk alk Zmkaf]kk* af l`] gj\afYjq Yf\ mkmYd [gmjk] g^ Zmkaf]kk Yf\ af 
[gehdaYf[] af Ydd eYl]jaYd j]kh][lk oal` Ydd Yhhda[YZd] dYok* j]_mdYlagfk Yf\ 
j]_mdYlgjq YhhjgnYdk9 

'Z( gh]jYl]k l`gk] Zmkaf]kk]k af Y eYff]j kmZklYflaYddq [gfkakl]fl oal` l`] eYff]j af 
o`a[` l`gk] Zmkaf]kk]k `Yn] Z]]f [gf\m[l]\ af l`] /0 egfl`k hjagj lg l`] \Yl] g^ 
l`ak \]]\9 

'[( mk] j]YkgfYZd] ]f\]Yngmjk lg8  

'a( hj]k]jn] l`]aj j]dYlagfk`ahk oal` [mklge]jk* kmhhda]jk* dYf\dgj\k* da[]fkgjk* 
da[]fk]]k Yf\ gl`]jk `Ynaf_ eYl]jaYd Zmkaf]kk \]Ydaf_k oal` l`]e9 

'aa( eYaflYaf l`] [gf\alagf g^ alk Zmkaf]kk Yf\ Ykk]lk af Y[[gj\Yf[] oal` l`] 
gj\afYjq [gmjk] g^ alk Zmkaf]kk9 

'aaa( [gehdq af Ydd eYl]jaYd j]kh][lk oal` Ydd HYl]jaYd >gfljY[lk lg o`a[` Y e]eZ]j 
g^ l`] ?j]Yek[Yh] Bjgmh ak Y hYjlq* Yf\ oal` dYok* Yml`gjakYlagfk Yf\ 
da[]f[]k Yhhda[YZd] lg ]Y[` e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh9 Yf\ 

'an( j]lYaf l`] k]jna[]k g^ Ydd c]q ]ehdgq]]k9 
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'\( fgl lYc] gj ^Yad lg lYc] Yfq Y[lagf l`Yl [gfklalml]k Y Kj]k[jaZ]\ J[[mjj]f[]9 Yf\ 

']( fgl lYc] gj ^Yad lg lYc] Yfq Y[lagf l`Yl ogmd\* gj ogmd\ Z] dac]dq lg* hj]n]fl Y 
>gf\alagf Z]af_ kYlak^a]\ gj j]kmdl af Y >gf\alagf fgl Z]af_ kYlak^a]\, 

0(+ 7_SOZ`QO]S D_\VWPWaSR OQaW\[` 

NmZb][l lg [dYmk] 5,1* ^jge l`] \Yl] g^ l`ak \]]\ mh lg Yf\ af[dm\af_ l`] Dehd]e]flYlagf 
?Yl]* ?j]Yek[Yh] emkl fgl* Yf\ emkl hjg[mj] l`Yl l`] ?j]Yek[Yh] Bjgmh \g]k fgl8 

'Y( \][dYj]* hYq gj \akljaZml] Yfq \ana\]f\* Zgfmk gj gl`]j k`Yj] g^ alk hjg^alk gj Ykk]lk 
Zq oYq g^ Y \ana\]f\* [YhalYd j]\m[lagf gj gl`]joak]9 

'Z( gl`]j l`Yf af j]kh][l g^ l`] Nal]hdmk <[imakalagf* af j]kh][l g^ Yfq kaf_d] ljYfkY[lagf 
gj k]ja]k g^ j]dYl]\ gj kaeadYj ljYfkY[lagfk* Y[imaj] gj \akhgk] g^ Yfq afl]j]kl af Y 
Zmkaf]kk* j]Yd hjgh]jlq* ]flalq gj mf\]jlYcaf_* l`] nYdm] g^ o`a[` ]p[]]\k #/3.*... 
af Y__j]_Yl]9 

'[( af j]kh][l g^ Yfq kaf_d] ljYfkY[lagf gj k]ja]k g^ j]dYl]\ gj kaeadYj ljYfkY[lagfk* af[mj 
gj ]fl]j aflg [geeale]flk afngdnaf_ [YhalYd ]ph]f\almj] af ]p[]kk g^ #/3.*... af 
Y__j]_Yl]9 

'\( ]fl]j aflg Y f]o ]ehdgqe]fl [gfljY[l oal` Y hgl]flaYd ]ehdgq]] g^ l`] 
?j]Yek[Yh] Bjgmh mf\]j o`a[` [gfljY[l l`] lglYd j]emf]jYlagf hYqYZd] lg l`Yl 
hgl]flaYd ]ehdgq]] ogmd\ ]p[]]\ #/3.*... af Yfq /0 egfl` h]jag\9 

']( \][dYj] gj hYq Yfq Zgfmk]k* kYdYjq af[j]Yk]k gj eYfY_]e]fl [`Yj_]k lg Yfq 
]ehdgq]]* \aj][lgj* [gfljY[lgj gj [gfkmdlYfl9 

'^( ]fl]j aflg Yfq ]fl]jhjak] ZYj_Yafaf_ Y_j]]e]fl gj Yfq gl`]j ^gje g^ [gdd][lan] 
Y_j]]e]fl [gf[]jfaf_ l`] l]jek g^ ]ehdgqe]fl g^ ]ehdgq]]k g^ l`] ?j]Yek[Yh] 
Bjgmh9  

'_( af[mj Yfq Y\\alagfYd ^afYf[aYd af\]Zl]\f]kk ']p[]hl ^gj \jYo+\gofk gf ]paklaf_ 
ZYfcaf_ ^Y[adala]k [gfkakl]fl oal` l`] =m\_]l(* gj _mYjYfl]] gj af\]efa^q l`] 
gZda_Ylagfk g^ Yfq h]jkgf gl`]j l`Yf Y e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh* gl`]j 
l`Yf af l`] mkmYd Yf\ gj\afYjq [gmjk] g^ Zmkaf]kk Yf\ [gfkakl]fl oal` l`] hjY[la[] 
af l`] /0 egfl` h]jag\ hjagj lg l`] \Yl] g^ l`ak \]]\9 

'`( ]fl]j aflg Yfq f]o ^afYf[af_ YjjYf_]e]fl* Y_j]]e]fl gj gl`]joak] hjgna\] 
^afYf[aYd Y[[geeg\Ylagf 'ajj]kh][lan] g^ o`Yl ^gje l`] Y[[geeg\Ylagf lYc]k(* gj 
Ye]f\ l`] l]je g^ Yfq ]paklaf_ ^afYf[af_ YjjYf_]e]fl* Y_j]]e]fl gj afkljme]fl* 
gl`]j l`Yf8  

'a( af l`] mkmYd Yf\ gj\afYjq [gmjk] g^ Zmkaf]kk Yf\ [gfkakl]fl oal` l`] hjY[la[] 
af l`] /0 egfl` h]jag\ hjagj lg l`] \Yl] g^ l`ak \]]\9 gj 

'aa( Yfq km[` ^afYf[af_ YjjYf_]e]fl* Y_j]]e]fl gj ^afYf[aYd Y[[geeg\Ylagf 
'ajj]kh][lan] g^ o`Yl ^gje l`Yl lYc]k( lg gj Yegf_ e]eZ]jk g^ l`] 
?j]Yek[Yh] Bjgmh9 

'a( _an] gj Y_j]] lg _an] Y ^afYf[aYd Z]f]^al lg Y j]dYl]\ hYjlq g^ ?j]Yek[Yh]9 

'b( ]p[]hl ^gj Ye]f\e]flk* l]jeafYlagfk* gj fgf+j]f]oYdk af l`] gj\afYjq [gmjk] g^ 
Zmkaf]kk [gfkakl]fl oal` hYkl hjY[la[] l`Yl ogmd\ fgl Z] eYl]jaYd lg l`] 
?j]Yek[Yh] Bjgmh* eg\a^q* Ye]f\* oYan]* ^Yad lg ]f^gj[] 'af ]Y[` [Yk]* af Yfq 
eYl]jaYd j]kh][l(* Ykka_f gj l]jeafYl] Yfq HYl]jaYd >gfljY[l g^ l`] ?j]Yek[Yh] 
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Bjgmh gj ]fl]j aflg Y [gfljY[l o`a[` ogmd\ Z] eYl]jaYd lg l`] [gf\m[l g^ l`] 
?j]Yek[Yh] Bjgmh&k Zmkaf]kk a^ ]fl]j]\ aflg hjagj lg l`] \Yl] g^ l`ak \]]\ 'gl`]j 
l`Yf HYl]jaYd >gfljY[lk oal` [mklge]jk ]fl]j]\ aflg af l`] gj\afYjq [gmjk] g^ 
Zmkaf]kk [gfkakl]fl oal` hYkl hjY[la[](9 

'c( Ye]f\ alk [gfklalmlagf9 

'd( hYq Yfq <\nak]j Yfq ^]] o`]j] l`Yl ^]] ak [gflaf_]fl gf l`] OjYfkY[lagf 'gl`]j 
l`Yf Yk AYajdq ?ak[dgk]\ af l`] ?ak[dgkmj] G]ll]j(9  

'e( Ydl]j af Yfq eYl]jaYd j]kh][l Yfq Y[[gmflaf_ hgda[q g^ Yfq e]eZ]j g^ l`] 
?j]Yek[Yh] Bjgmh* gl`]j l`Yf Yfq [`Yf_] j]imaj]\ Zq Yhhda[YZd] Y[[gmflaf_ 
klYf\Yj\k9 gj 

'f( Y_j]] lg \g Yfq g^ l`] eYll]jk k]l gml YZgn], 

0(, 7_SOZ`QO]S ]S_ZWaaSR OQaWcWaWS` 

'Y( O`] gZda_Ylagfk g^ ?j]Yek[Yh] mf\]j [dYmk]k 5,/ Yf\ 5,0 \g fgl Yhhdq af j]kh][l 
g^ Yfq eYll]j g^ ]n]fl8 

'a( j]imaj]\ lg Z] \gf] gj hjg[mj]\ Zq ?j]Yek[Yh] hmjkmYfl lg l`ak \]]\ gj l`] 
N[`]e] gj l`] Nal]hdmk OjYfkY[lagf ?g[me]flk9 

'aa( lg l`] ]pl]fl l`Yl al ak AYajdq ?ak[dgk]\ af l`] ?ak[dgkmj] G]ll]j gj l`] ?m] 
?ada_]f[] HYl]jaYdk 'af[dm\af_ l`] =m\_]l(9  

'aaa( o`a[` `Yk Z]]f AYajdq ?ak[dgk]\ lg l`] <NS Z]^gj] l`] \Yl] g^ l`ak \]]\9 

'an( ^gj o`a[` R]Z,[ge `Yk hjgna\]\ hjagj ojall]f [gfk]fl 'fgl lg Z] 
mfj]YkgfYZdq oal``]d\ gj \]dYq]\(9  

'n( j]imaj]\ Zq Yfq Yhhda[YZd] dYo gj j]_mdYlagf* gj Zq Yf gj\]j* afbmf[lagf gj 
mf\]jlYcaf_ g^ Y [gmjl gj Bgn]jfe]flYd <_]f[q9 Yf\ 

'na( ak j]imaj]\ lg Z] \gf] Zq Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh gj alk 
M]hj]k]flYlan]k lg j]YkgfYZdq Yf\ hjm\]fldq j]khgf\ lg Yf ]e]j_]f[q gj 
\akYkl]j 'af[dm\af_ Y kalmYlagf _anaf_ jak] lg Y jakc g^ h]jkgfYd afbmjq gj 
eYl]jaYd \YeY_] lg hjgh]jlq(,  

'Z( Agj l`] Ynga\Yf[] g^ \gmZl* fgl`af_ af l`ak [dYmk] 5 j]klja[lk l`] YZadalq g^ 
?j]Yek[Yh] lg j]khgf\ lg Y >geh]laf_ KjghgkYd hjgna\]\ al ak h]jeall]\ lg \g kg 
af Y[[gj\Yf[] oal` [dYmk] /., 

0(- 4QQS`` O[R W[aSU_OaW\[  

'Y( NmZb][l lg [dYmk]k 5,2'Z(* ^jge l`] \Yl] g^ l`ak \]]\ lg l`] N][gf\ >gmjl ?Yl]* 
?j]Yek[Yh] emkl hjgna\] R]Z,[ge Yf\ alk M]hj]k]flYlan]k oal`8  

'a( Ydd j]YkgfYZd] Y[[]kk 'kmZb][l lg l`] >gf^a\]flaYdalq ?]]\( \mjaf_ fgjeYd 
Zmkaf]kk `gmjk Yf\ gf j]YkgfYZd] fgla[] lg l`] eYfY_]e]fl* g^^a[]k* 
Zggck* j][gj\k Yf\ Zmkaf]kk gh]jYlagfk g^ ?j]Yek[Yh] l`Yl R]Z,[ge 
j]YkgfYZdq j]imaj]k9 Yf\ 

'aa( j]YkgfYZd] [g+gh]jYlagf* 

^gj l`] hmjhgk]k g^8 

Rcig!26;



BadZ]jl ) OgZaf 1246+3.46+272/ n5 hY_] r *1

'aaa( aehd]e]flaf_ l`] OjYfkY[lagf9  

'an( ^Y[adalYlaf_ Yfq M]_mdYlgjq <hhjgnYd af j]dYlagf lg l`] OjYfkY[lagf9 

'n( Ykkaklaf_ R]Z,[ge lg hj]hYj] ^gj l`] ljYfkalagf g^ gof]jk`ah g^ l`] 
?j]Yek[Yh] Bjgmh9 gj 

'na( Yfq gl`]j hmjhgk] l`Yl ak Y_j]]\ af ojalaf_ Z]lo]]f l`] hYjla]k, 

'Z( Igl`af_ af [dYmk] 5,2'Y( j]imaj]k ?j]Yek[Yh] gj Yfq e]eZ]j g^ l`] ?j]Yek[Yh] 
Bjgmh lg8 

'a( \ak[dgk] gj eYc] YnYadYZd] Yfq af^gjeYlagf af Zj]Y[` g^ Yf gZda_Ylagf g^ 
[gf^a\]flaYdalq lg Yfq h]jkgf gj Yhhda[YZd] hjanY[q dYok9  

'aa( oal`gml daealYlagf lg Yfq g^ ?j]Yek[Yh]&k gZda_Ylagfk Yf\ [gn]fYflk af 
[dYmk] /.* \ak[dgk] gj eYc] YnYadYZd] Yfq af^gjeYlagf [gf[]jfaf_ l`] 
[gfka\]jYlagf g^ l`] OjYfkY[lagf gj Yfq Y[lmYd gj hgl]flaYd >geh]laf_ 
KjghgkYd Zq l`] ?j]Yek[Yh] =gYj\ 'gj Y kmZ+[geeall]] g^ l`] ?j]Yek[Yh] 
=gYj\( gj ?j]Yek[Yh] eYfY_]e]fl9 gj 

'aaa( \g Yfql`af_ l`Yl ogmd\* af l`] j]YkgfYZd] ghafagf g^ ?j]Yek[Yh] 'Y[laf_ af 
_gg\ ^Yal`(* j]kmdl af mf\m] \akjmhlagf lg l`] ?j]Yek[Yh] Bjgmhwk Zmkaf]kk, 

'[( R]Z,[ge Yf\ ]Y[` g^ alk M]hj]k]flYlan]k Y_j]]k lg [gehdq oal` ?j]Yek[Yh]&k 
j]YkgfYZd] j]imaj]e]flk 'af[dm\af_ Yddgoaf_ gn]jka_`l Yf\ hYjla[ahYlagf Zq 
?j]Yek[Yh] j]hj]k]flYlan]k Yf\* a^ j]imaj]\ Zq ?j]Yek[Yh]* ]fl]jaf_ aflg 
YhhjghjaYl] [gf^a\]flaYdalq mf\]jlYcaf_k(, 

0(. 6VO[US \T Q\[a_\Y 

'Y( <k kggf Yk hjY[la[YZd] Y^l]j l`] \Yl] g^ l`ak \]]\* l`] hYjla]k emkl8 

'a( k]]c lg a\]fla^q Yfq [`Yf_] g^ [gfljgd gj kaeadYj hjgnakagfk af Yfq HYl]jaYd 
>gfljY[l lg o`a[` Y e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh ak hYjlq o`a[` eYq 
Z] lja__]j]\ Zq l`] aehd]e]flYlagf g^ l`] OjYfkY[lagf '6VO[US \T 6\[a_\Y 

FS^bW_SZS[a`(9 Yf\ 

'aa( mk] Ydd j]YkgfYZd] ]f\]Yngmjk lg Y_j]] Y hjghgk]\ kljYl]_q lg gZlYaf Yfq 
[gfk]flk j]imaj]\ af Y[[gj\Yf[] oal` l`] l]jek g^ Yfq a\]fla^a]\ >`Yf_] g^ 
>gfljgd M]imaj]e]flk* Yf\* a^ Y_j]]\ Z]lo]]f l`] hYjla]k Yk hYjl g^ l`] 
hjghgk]\ kljYl]_q* lg l`]f mk] j]YkgfYZd] ]^^gjlk lg hjgehldq k]]c l`gk] 
[gfk]flk af Y[[gj\Yf[] oal` l`] Y_j]]\ kljYl]_q, 

'Z( Agj l`] Ynga\Yf[] g^ \gmZl* kmZb][l lg [gehdqaf_ oal` [dYmk] 5,3'Y(* Y ^Yadmj] Zq l`] 
?j]Yek[Yh] Bjgmh lg gZlYaf Yfq [`Yf_] g^ [gfljgd YhhjgnYd gj l`aj\ hYjlq [gfk]fl 
Yk hYjl g^ l`] >`Yf_] g^ >gfljgd M]imaj]e]flk oadd fgl [gfklalml] Y Zj]Y[` g^ l`ak 
\]]\ Zq ?j]Yek[Yh],  

0(/ GWaS]Yb` C]aW\[ 4U_SSZS[a 

?j]Yek[Yh] emkl ]fkmj]* Yl Ydd lae]k gf gj Z]^gj] l`] Dehd]e]flYlagf ?Yl]* l`Yl8  

'Y( al [gfkmdlk oal` R]Z,[ge Z]^gj] ?j]Yek[Yh] I]logjck Dfl]jfYlagfYd Kl] Gl\ _an]k 
Yfq [gfk]fl gj YhhjgnYd* gj ]p]j[ak]k Yfq ja_`lk* mf\]j l`] Nal]hdmk Jhlagf 
<_j]]e]fl 'af[dm\af_ Zml fgl daeal]\ lg [dYmk]k 1 Yf\ 2 g^ l`] Nal]hdmk Jhlagf 
<_j]]e]fl(9 Yf\  
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'Z( ?j]Yek[Yh] I]logjck Dfl]jfYlagfYd Kl] Gl\ gfdq _an]k Y [gfk]fl gj YhhjgnYd* gj 
]p]j[ak]k Y ja_`l* mf\]j l`] Nal]hdmk Jhlagf <_j]]e]fl af Y[[gj\Yf[] oal` l`] 
\aj][lagfk g^ R]Z,[ge, 

1 5\O_R Q\Z]\`WaW\[  

?j]Yek[Yh] emkl hjg[mj] l`Yl* oal` ]^^][l gf Yf\ ^jge l`] Dehd]e]flYlagf ?Yl] 'kmZb][l 
lg l`] hjgnakagf g^ l`] N[`]e] >gfka\]jYlagf af Y[[gj\Yf[] oal` [dYmk] 2,0(8 

'Y( l`gk] h]jkgfk fgeafYl]\ Zq R]Z,[ge lg ?j]Yek[Yh] af ojalaf_ Z]^gj] l`] M][gj\ 
?Yl] Yj] Yhhgafl]\ lg l`] ?j]Yek[Yh] =gYj\ Yf\ l`] ZgYj\k g^ gl`]j e]eZ]jk g^ 
l`] ?j]Yek[Yh] Bjgmh* hjgna\]\ l`Yl8 

'a( km[` h]jkgfk ka_f [gfk]flk lg Y[l Yk Y \aj][lgj g^ l`] j]d]nYfl e]eZ]j'k( g^ 
l`] ?j]Yek[Yh] Bjgmh9 Yf\ 

'aa( km[` [gfk]flk lg Y[l Yj] hjgna\]\ lg ?j]Yek[Yh] Z]^gj] l`] Dehd]e]flYlagf 
?Yl]9 Yf\ 

'Z( l`gk] \aj][lgjk g^ ?j]Yek[Yh] Yf\ \aj][lgjk g^ gl`]j e]eZ]jk g^ l`] ?j]Yek[Yh] 
Bjgmh* Yk fgeafYl]\ Zq R]Z,[ge Z]^gj] l`] M][gj\ ?Yl]* j]ka_f Yk Y \aj][lgj g^ 
l`] j]d]nYfl e]eZ]j'k( g^ l`] ?j]Yek[Yh] Bjgmh 'hjgna\]\ l`Yl fgl`af_ af l`ak 
[dYmk] 6'Z( j]imaj]k Yfq km[` \aj][lgj lg ^gj]_g Yfq ja_`lk l`]q eYq `Yn] mf\]j 
Yfq \]]\ g^ Y[[]kk Yf\ af\]efalq gj hgda[q g^ \aj][lgjk Yf\ g^^a[]jk afkmjYf[](,  

2 FS]_S`S[aOaW\[` O[R dO__O[aWS` 

2(* KSP(Q\Z _S]_S`S[aOaW\[` O[R dO__O[aWS` 

'Y( R]Z,[ge j]hj]k]flk Yf\ oYjjYflk lg ?j]Yek[Yh] l`Yl ]Y[` g^ l`] R]Z,[ge 
RYjjYfla]k Yj] ljm] Yf\ [gjj][l Yk Yl l`] \Yl] g^ l`ak \]]\ Yf\ Yl Ydd kmZk]im]fl 
lae]k mflad Yf\ Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl] ']p[]hl l`Yl o`]j] Yfq 
klYl]e]fl ak ]phj]kk]\ lg Z] eY\] gfdq Yl Y hYjla[mdYj \Yl] al ak _an]f gfdq Yl l`Yl 
\Yl](, 

'Z( R]Z,[ge j]hj]k]flk Yf\ oYjjYflk l`Yl8 

'a( R]Z,[ge ak Y nYda\dq ]paklaf_ [gjhgjYlagf j]_akl]j]\ mf\]j l`] dYok g^ alk 
hdY[] g^ af[gjhgjYlagf9 

'aa( l`] ]p][mlagf Yf\ \]dan]jq g^ l`ak \]]\ `Yk Z]]f hjgh]jdq Yml`gjak]\ Zq Ydd 
f][]kkYjq [gjhgjYl] Y[lagf Yf\ R]Z,[ge `Yk ^mdd [gjhgjYl] hgo]j Yf\ 
dYo^md Yml`gjalq lg ]p][ml] Yf\ \]dan]j l`ak \]]\ Yf\ l`] ?]]\ Kgdd* Yf\ lg 
h]j^gje gj [Ymk] lg Z] h]j^gje]\ alk gZda_Ylagfk mf\]j l`ak \]]\ Yf\ l`] 
?]]\ Kgdd9 

'aaa( l`ak \]]\ [gfklalml]k d]_Yd* nYda\ Yf\ Zaf\af_ gZda_Ylagfk gf al Yf\ l`ak \]]\ 
\g]k fgl j]kmdl af Y Zj]Y[` g^ gj \]^Ymdl mf\]j Yfq \]]\ gj Yfq ojal* gj\]j gj 
afbmf[lagf* jmd] gj j]_mdYlagf lg o`a[` R]Z,[ge ak Y hYjlq gj ak Zgmf\9 

'an( Yk ^Yj Yk R]Z,[ge ak YoYj]* fg j]_mdYlgjq YhhjgnYd ak j]imaj]\ lg Z] 
gZlYaf]\ Zq R]Z,[ge af gj\]j ^gj al lg ]p][ml]* \]dan]j Yf\ h]j^gje l`ak 
\]]\* gl`]j l`Yf l`gk] YhhjgnYdk k]l gml af [dYmk] 1,/9 
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'n( l`] R]Z,[ge Df^gjeYlagf hjgna\]\ lg ?j]Yek[Yh] af Y[[gj\Yf[] oal` 
[dYmk] 3,0'Y( ^gj af[dmkagf af l`] N[`]e] =ggcd]l oadd8 

'<( Z] hjgna\]\ af _gg\ ^Yal`9 

'=( [gehdq af Ydd eYl]jaYd j]kh][lk oal` l`] j]imaj]e]flk g^ l`] 
>gjhgjYlagfk <[l* l`] Gaklaf_ Mmd]k Yf\ MB 4.9 Yf\ 

'>( Z] hjgna\]\ gf l`] mf\]jklYf\af_ l`Yl ?j]Yek[Yh] oadd j]dq gf l`Yl 
af^gjeYlagf ^gj l`] hmjhgk]k g^ hj]hYjaf_ l`] N[`]e] =ggcd]l Yf\ 
hjghgkaf_ Yf\ aehd]e]flaf_ l`] N[`]e] af Y[[gj\Yf[] oal` l`] 
j]imaj]e]flk g^ l`] >gjhgjYlagfk <[l9 

'na( Yk Yl l`] \Yl] l`] N[`]e] =ggcd]l ak \]khYl[`]\ lg ?j]Yek[Yh] 
N`Yj]`gd\]jk* l`] R]Z,[ge Df^gjeYlagf* af l`] ^gje Yf\ [gfl]pl af o`a[` 
l`Yl af^gjeYlagf Yhh]Yjk af l`] n]jkagf g^ l`] N[`]e] =ggcd]l j]_akl]j]\ Zq 
<ND> mf\]j k][lagf 2/0'4( g^ l`] >gjhgjYlagfk <[l oadd fgl Z] eakd]Y\af_ gj 
\][]hlan] af Yfq eYl]jaYd j]kh][l 'o`]l`]j Zq geakkagf gj gl`]joak](9 

'naa( R]Z,[ge oadd* Yk Y [gflafmaf_ gZda_Ylagf* hjgna\] lg ?j]Yek[Yh] Ydd ^mjl`]j 
gj f]o af^gjeYlagf o`a[` Yjak]k Y^l]j l`] N[`]e] =ggcd]l `Yk Z]]f 
\]khYl[`]\ lg ?j]Yek[Yh] N`Yj]`gd\]jk mflad l`] \Yl] g^ l`] N[`]e] 
H]]laf_ o`a[` ak f][]kkYjq lg ]fkmj] l`Yl l`] R]Z,[ge Df^gjeYlagf ak fgl 
eakd]Y\af_ gj \][]hlan] af Yfq eYl]jaYd j]kh][l 'af[dm\af_ Zq oYq g^ 
geakkagf(9 

'naaa( Ydd af^gjeYlagf hjgna\]\ Zq gj gf Z]`Yd^ g^ R]Z,[ge lg l`] Df\]h]f\]fl 
@ph]jl lg ]fYZd] l`] Df\]h]f\]fl @ph]jl&k M]hgjl lg Z] af[dm\]\ af l`] 
N[`]e] =ggcd]l lg Z] hj]hYj]\ Yf\ [gehd]l]\ oadd fgl Z] eakd]Y\af_ gj 
\][]hlan] af Yfq eYl]jaYd j]kh][l 'o`]l`]j Zq geakkagf gj gl`]joak]( Yf\ oadd 
Z] hjgna\]\ af _gg\ ^Yal` Yf\ gf l`] mf\]jklYf\af_ l`Yl l`] Df\]h]f\]fl 
@ph]jl oadd j]dq mhgf l`Yl af^gjeYlagf ^gj l`] hmjhgk]k g^ hj]hYjaf_ l`] 
Df\]h]f\]fl @ph]jl&k M]hgjl ^gj af[dmkagf af l`] N[`]e] =ggcd]l9 

'ap( fg Dfkgdn]f[q @n]fl `Yk g[[mjj]\ af j]dYlagf lg R]Z,[ge gj Yfgl`]j e]eZ]j 
g^ l`] R]Z,[ge Bjgmh* fgj `Yk Yfq j]_mdYlgjq Y[lagf g^ Yfq fYlmj] g^ o`a[` 
R]Z,[ge ak YoYj] Z]]f lYc]f l`Yl ogmd\ hj]n]fl gj j]klja[l R]Z,[gewk 
YZadalq lg ^md^ad alk gZda_Ylagfk mf\]j l`ak \]]\9 Yf\ 

'p( R]Z,[ge oadd `Yn] YnYadYZd] lg al gf l`] Dehd]e]flYlagf ?Yl] km^^a[a]fl [Yk` 
Yegmflk 'o`]l`]j ^jge afl]jfYd [Yk` j]kgmj[]k gj ]pl]jfYd ^mf\af_ 'af[dm\af_ 
\]Zl Yf\ ]imalq ^afYf[af_( YjjYf_]e]flk gj Y [geZafYlagf g^ Zgl`( lg kYlak^q 
R]Z,[ge&k gZda_Ylagf lg hYq l`] N[`]e] >gfka\]jYlagf af Y[[gj\Yf[] oal` 
alk gZda_Ylagfk mf\]j l`ak \]]\* l`] N[`]e] Yf\ l`] ?]]\ Kgdd, 

2(+ KSP(Q\Z#` W[RSZ[Waf 

R]Z,[ge Y_j]]k oal` ?j]Yek[Yh] 'gf ?j]Yek[Yh]&k gof Z]`Yd^ Yf\ k]hYjYl]dq Yk 
ljmkl]] ^gj ]Y[` g^ l`] gl`]j ?j]Yek[Yh] Df\]efa^a]\ KYjla]k( lg af\]efa^q Yf\ c]]h 
af\]efa^a]\ ?j]Yek[Yh] Yf\ ?j]Yek[Yh] Df\]efa^a]\ KYjla]k Y_Yafkl Ydd [dYaek* Y[lagfk* 
hjg[]]\af_k* daYZadala]k* gZda_Ylagfk* \YeY_]k* dgkk* `Yje* [`Yj_]k* [gklk* ]ph]fk]k* 
\mla]k Yf\ gl`]j gml_gaf_k g^ o`Yl]n]j fYlmj] Yf\ `go]n]j Yjakaf_ o`a[` ?j]Yek[Yh] 
eYq km^^]j gj af[mj Zq j]Ykgf g^ Yfq Zj]Y[` g^ Yfq g^ l`] R]Z,[ge RYjjYfla]k, 

Rcig!273



BadZ]jl ) OgZaf 1246+3.46+272/ n5 hY_] r +*

2(, 7_SOZ`QO]S _S]_S`S[aOaW\[` O[R dO__O[aWS` 

'Y( ?j]Yek[Yh] j]hj]k]flk Yf\ oYjjYflk lg R]Z,[ge ]Y[` g^ l`] ?j]Yek[Yh] 
RYjjYfla]k Yj] ljm] Yf\ [gjj][l Yk Yl l`] \Yl] g^ l`ak \]]\ Yf\ Yl Ydd kmZk]im]fl 
lae]k mflad Yf\ Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl] ']p[]hl l`Yl o`]j] Yfq 
klYl]e]fl ak ]phj]kk]\ lg Z] eY\] gfdq Yl Y hYjla[mdYj \Yl] al ak _an]f gfdq Yl l`Yl 
\Yl](, 

'Z( ?j]Yek[Yh] j]hj]k]flk Yf\ oYjjYflk l`Yl8 

'a( ?j]Yek[Yh] ak Y nYda\dq ]paklaf_ [gjhgjYlagf j]_akl]j]\ mf\]j l`] dYok g^ alk 
hdY[] g^ af[gjhgjYlagf9 

'aa( l`] ]p][mlagf Yf\ \]dan]jq g^ l`ak \]]\ Zq ?j]Yek[Yh] `Yk Z]]f hjgh]jdq 
Yml`gjak]\ Zq Ydd f][]kkYjq [gjhgjYl] Y[lagf Yf\ ?j]Yek[Yh] `Yk ^mdd 
[gjhgjYl] hgo]j Yf\ dYo^md Yml`gjalq lg ]p][ml] Yf\ \]dan]j l`ak \]]\ Yf\ lg 
h]j^gje gj [Ymk] lg Z] h]j^gje]\ alk gZda_Ylagfk mf\]j l`ak \]]\ Yf\ l`] 
N[`]e]9 

'aaa( l`ak \]]\ [gfklalml]k d]_Yd* nYda\ Yf\ Zaf\af_ gZda_Ylagfk gf ?j]Yek[Yh] Yf\ 
l`] ]p][mlagf g^ l`ak \]]\ g^ alk]d^ \g]k fgl j]kmdl af Y Zj]Y[` g^ gj \]^Ymdl 
mf\]j Yfq Y_j]]e]fl gj \]]\ gj Yfq ojal* gj\]j gj afbmf[lagf* jmd] gj 
j]_mdYlagf lg o`a[` ?j]Yek[Yh] gj Yfq g^ alk NmZka\aYja]k ak Y hYjlq gj lg 
o`a[` l`]q Yj] Zgmf\9 

'an( fg Kj]k[jaZ]\ J[[mjj]f[] `Yk g[[mjj]\ kaf[] / EYfmYjq 0./79  

'n( l`] af^gjeYlagf [gflYaf]\ af l`] N[`]e] =ggcd]l 'gl`]j l`Yf l`] R]Z,[ge 
Df^gjeYlagf(8 

'<( oadd Z] hj]hYj]\ Yf\ af[dm\]\ af l`] N[`]e] =ggcd]l af _gg\ ^Yal`9 
Yf\ 

'=( oadd [gehdq af Ydd eYl]jaYd j]kh][lk oal` l`] j]imaj]e]flk g^ l`] 
>gjhgjYlagfk <[l* Gaklaf_ Mmd]k Yf\ MB 4.9 

'na( Yk Yl l`] \Yl] l`] N[`]e] =ggcd]l ak \]khYl[`]\ lg ?j]Yek[Yh] 
N`Yj]`gd\]jk* l`] N[`]e] =ggcd]l j]_akl]j]\ Zq <ND> mf\]j k][lagf 2/0'4( 
g^ l`] >gjhgjYlagfk <[l ']p[dm\af_ l`] R]Z,[ge Df^gjeYlagf Yf\ l`] 
Df\]h]f\]fl @ph]jlwk M]hgjl( oadd fgl Z] eakd]Y\af_ gj \][]hlan] af Yfq 
eYl]jaYd j]kh][l 'o`]l`]j Zq geakkagf gj gl`]joak](9 

'naa( ?j]Yek[Yh] oadd* Yk Y [gflafmaf_ gZda_Ylagf 'Zml af j]kh][l g^ l`] R]Z,[ge 
Df^gjeYlagf* gfdq lg l`] ]pl]fl l`Yl R]Z,[ge hjgna\]k ?j]Yek[Yh] oal` 
mh\Yl]k lg l`] R]Z,[ge Df^gjeYlagf(* ]fkmj] l`Yl l`] N[`]e] =ggcd]l ak 
mh\Yl]\ lg af[dm\] Ydd ^mjl`]j gj f]o af^gjeYlagf o`a[` Yjak]k Y^l]j l`] 
N[`]e] =ggcd]l `Yk Z]]f \]khYl[`]\ lg ?j]Yek[Yh] N`Yj]`gd\]jk mflad 
l`] \Yl] g^ l`] N[`]e] H]]laf_ o`a[` ak f][]kkYjq lg ]fkmj] l`Yl l`] 
N[`]e] =ggcd]l ak fgl eakd]Y\af_ gj \][]hlan] 'af[dm\af_ Zq oYq g^ 
geakkagf( af Yfq eYl]jaYd j]kh][l9 

'naaa( l`] akkm]\ [YhalYd g^ ?j]Yek[Yh] Yk g^ l`] \Yl] g^ l`ak \]]\ ak8  

'<( 166*624*444 ?j]Yek[Yh] N`Yj]k9 

'=( 6.4*444 ?j]Yek[Yh] K]j^gjeYf[] Ma_`lk9 Yf\ 
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'>( ?j]Yek[Yh] Jhlagfk* [gehjakaf_ g^8 

'/( 0*6/2*7.. ghlagfk ]p]j[akYZd] Yl #.,03 gf gj Z]^gj] 1/ ?][]eZ]j 
0./79 

'0( //*...*... ghlagfk ]p]j[akYZd] Yl #.,03 gf gj Z]^gj] 1. Emf] 
0.0.9 

'1( 6*03.*... ghlagfk ]p]j[akYZd] Yl #.,13 gf gj Z]^gj] 1. Emf] 
0.0/9 Yf\ 

'2( 4*53.*... ghlagfk ]p]j[akYZd] Yl #.,23 gf gj Z]^gj] 1. Emf] 
0.00* 

Yf\ l`]j] Yj] fg gl`]j ?j]Yek[Yh] ghlagfk* h]j^gjeYf[] ja_`lk* k`Yj]k* 
oYjjYflk* [gfn]jlaZd] fgl]k* afkljme]flk gj gl`]j k][mjala]k 'gj g^^]jk gj 
Y_j]]e]flk lg akkm] Yfq g^ l`] ^gj]_gaf_( l`Yl eYq [gfn]jl aflg ?j]Yek[Yh] 
N`Yj]k9 

'ap( ?j]Yek[Yh]&k ^afYf[aYd klYl]e]flk Yk \ak[dgk]\ lg l`] <NS `Yn] Z]]f 
hj]hYj]\ af Y[[gj\Yf[] oal` l`] <[[gmflaf_ NlYf\Yj\k gf Y ZYkak [gfkakl]fl 
oal` hYkl hjY[la[] ^afYf[aYd klYl]e]flk Yf\* kg ^Yj Yk ?j]Yek[Yh] ak YoYj]* 
l`]j] `Yk fgl Z]]f Yfq ]n]fl* [`Yf_]* ]^^][l gj \]n]dghe]fl o`a[` ogmd\ 
j]imaj] ?j]Yek[Yh] lg j]klYl] alk ^afYf[aYd klYl]e]flk Yk \ak[dgk]\ lg l`] 
<NS9  

'p( Yfq klYl]e]fl gj Z]da]^ [gflYaf]\ af l`] ?j]Yek[Yh] Df^gjeYlagf ak `gf]kldq 
`]d\ Yf\ l`]j] Yj] j]YkgfYZd] _jgmf\k ^gj ?j]Yek[Yh] `gd\af_ l`Yl ghafagf 
gj Z]da]^9 

'pa( ]Y[` e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh `Yk [gehda]\ af Ydd eYl]jaYd 
j]kh][lk oal` Ydd dYok gj j]_mdYlagfk Yhhda[YZd] lg l`]e 'gj gj\]j g^ Yfq 
M]_mdYlgjq <ml`gjalq `Ynaf_ bmjak\a[lagf gn]j l`]e(9 

'paa( fg e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh `Yk j][]an]\ fgla[] ^jge Yfq 
Bgn]jfe]flYd <_]f[q g^ Yfq Zj]Y[` g^ <mkljYdaYf Yf\ ^gj]a_f dYok gj 
j]_mdYlagfk Yhhda[YZd] lg l`]e gj gj\]jk g^ <mkljYdaYf Yf\ ^gj]a_f 
Bgn]jfe]fl <_]f[a]k `Ynaf_ bmjak\a[lagf gn]j l`]e9 

'paaa( oal` j]kh][l lg HYl]jaYd >gfljY[lk* kg ^Yj Yk ?j]Yek[Yh] ak YoYj]* gj gm_`l 
lg Z] YoYj]* Y^l]j \m] Yf\ \ada_]fl afimajq g^ ]Y[` ?j]Yek[Yh] Bjgmh 
e]eZ]j8 

'<( fg e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh ak af \]^Ymdl* gj ogmd\ Z] af 
\]^Ymdl Zml ^gj l`] j]imaj]e]flk g^ fgla[] gj dYhk] g^ lae]* mf\]j Yfq 
HYl]jaYd >gfljY[l9 

'=( fg gl`]j hYjlq lg Yfq HYl]jaYd >gfljY[l ak af \]^Ymdl* gj ogmd\ Z] af 
\]^Ymdl Zml ^gj l`] j]imaj]e]flk g^ fgla[] gj dYhk] g^ lae]* mf\]j l`Yl 
Y_j]]e]fl9 

'>( fg e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh `Yk j][]an]\* gj _an]f* Yfq 
fgla[] g^ l]jeafYlagf g^ Yfq HYl]jaYd >gfljY[l9 gj 

'?( fg e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh ak hYjlq lg Yfq HYl]jaYd 
>gfljY[l mf\]j o`a[` Yfq h]jkgf 'gl`]j l`Yf ?j]Yek[Yh]( ak ]flald]\ 
mhgf Y [`Yf_] af [gfljgd g^ ?j]Yek[Yh] lg l]jeafYl] l`] HYl]jaYd 
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>gfljY[l9 gj aehgk] gj j]imaj] l`] Y\ghlagf g^ l]jek l`Yl Yj] d]kk 
^YngmjYZd] lg l`Yl e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh l`Yf l`] [mjj]fl 
l]jek9 

'pan( l`] ?j]Yek[Yh] Bjgmh `Yk Ydd eYl]jaYd <ml`gjakYlagfk f][]kkYjq ^gj al lg 
[gf\m[l l`] Zmkaf]kk g^ l`] ?j]Yek[Yh] Bjgmh Yk hj]k]fldq Z]af_ 
[gf\m[l]\ Yf\ l`]k] eYl]jaYd <ml`gjakYlagfk Yj] af ^gj[] Yf\ ]^^][l Yf\ Yj] 
Z]af_ [gehda]\ oal`9 

'pn( Yk Yl l`] \Yl] g^ l`ak \]]\* ?j]Yek[Yh] ak fgl YoYj] g^* gj gm_`l lg Z] 
YoYj]* Y^l]j \m] Yf\ \ada_]fl afimajq g^ ]Y[` ?j]Yek[Yh] Bjgmh e]eZ]j* g^ 
Yfq eYl]jaYddq Y\n]jk] af^gjeYlagf j]dYlaf_ lg l`] ?j]Yek[Yh] Bjgmh gj Yfq 
af^gjeYlagf l`Yl `Yk gj [gmd\ j]YkgfYZdq Z] ]ph][l]\ lg _an] jak] lg Y 
HYl]jaYd <\n]jk] >`Yf_]9 

'pna( ?j]Yek[Yh] `Yk [gehda]\ oal` alk [gflafmgmk \ak[dgkmj] gZda_Ylagfk mf\]j 
Gaklaf_ Mmd] 1,/ Yf\* gl`]j l`Yf af j]dYlagf lg l`ak OjYfkY[lagf* Yk Yl l`] \Yl] 
g^ l`ak \]]\ al ak fgl j]dqaf_ gf l`] [Yjn]+gml af Gaklaf_ Mmd] 1,/< lg oal``gd\ 
Yfq eYl]jaYd af^gjeYlagf ^jge hmZda[ \ak[dgkmj]9 

'pnaa( l`] ?m] ?ada_]f[] HYl]jaYdk o]j] [gehad]\ af _gg\ ^Yal` oal` j]YkgfYZd] 
[Yj] Yf\8  

'<( ?j]Yek[Yh] `Yk fgl \]daZ]jYl]dq oal``]d\ ^jge l`] ?m] ?ada_]f[] 
HYl]jaYdk Yfq af^gjeYlagf g^ o`a[` ?j]Yek[Yh] ak YoYj] o`a[`* a^ 
\ak[dgk]\* ea_`l j]YkgfYZdq Z] ]ph][l]\ lg Y^^][l l`] \][akagf g^ 
R]Z,[ge lg ]fl]j aflg l`ak \]]\ gj [gehd]l] l`] OjYfkY[lagf9 

'=( ?j]Yek[Yh] `Yk fgl \]daZ]jYl]dq geall]\ ^jge l`] ?m] ?ada_]f[] 
HYl]jaYdk Yfq af^gjeYlagf o`a[` ogmd\ j]f\]j l`] af^gjeYlagf 
\ak[dgk]\ af[gehd]l] gj eakd]Y\af_ af Yfq eYl]jaYd j]kh][l9 Yf\ 

'>( ?j]Yek[Yh] `Yk fgl \]daZ]jYl]dq af[dm\]\ af l`] ?m] ?ada_]f[] 
HYl]jaYdk Yfq af^gjeYlagf l`Yl ak eakd]Y\af_ af Yfq eYl]jaYd j]kh][l9 
Yf\ 

'pnaaa( fg Dfkgdn]f[q @n]fl `Yk g[[mjj]\ af j]dYlagf lg ?j]Yek[Yh] gj Yfgl`]j 
e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh* fgj `Yk Yfq j]_mdYlgjq Y[lagf g^ Yfq 
fYlmj] g^ o`a[` ?j]Yek[Yh] ak YoYj] Z]]f lYc]f l`Yl ogmd\ hj]n]fl gj 
j]klja[l ?j]Yek[Yh]wk YZadalq lg ^md^ad alk gZda_Ylagfk mf\]j l`ak \]]\9 

2(- 7_SOZ`QO]S#` W[RSZ[Waf 

?j]Yek[Yh] Y_j]]k oal` R]Z,[ge 'gf R]Z,[ge&k gof Z]`Yd^ Yf\ k]hYjYl]dq Yk ljmkl]] 
^gj ]Y[` g^ l`] gl`]j R]Z,[ge Df\]efa^a]\ KYjla]k( lg af\]efa^q Yf\ c]]h af\]efa^a]\ 
R]Z,[ge Yf\ R]Z,[ge Df\]efa^a]\ KYjla]k ^jge Yf\ Y_Yafkl Ydd [dYaek* Y[lagfk* 
hjg[]]\af_k* daYZadala]k* gZda_Ylagfk* \YeY_]k* dgkk* `Yje* [`Yj_]k* [gklk* ]ph]fk]k* 
\mla]k Yf\ gl`]j gml_gaf_k g^ o`Yl]n]j fYlmj] Yf\ `go]n]j Yjakaf_ o`a[` R]Z,[ge eYq 
km^^]j gj af[mj Zq j]Ykgf g^ Yfq Zj]Y[` g^ Yfq g^ l`] ?j]Yek[Yh] RYjjYfla]k, 

2(. B\aWTWQOaW\[` 

@Y[` hYjlq oadd hjgehldq Y\nak] l`] gl`]j af ojalaf_ a^ al Z][ge]k YoYj] g^ Yfq ^Y[l* eYll]j 
gj [aj[meklYf[] o`a[` [gfklalml]k gj ak j]YkgfYZdq ]ph][l]\ lg [gfklalml] Y Zj]Y[` g^ Yfq 
g^ l`] j]hj]k]flYlagfk gj oYjjYfla]k _an]f Zq al mf\]j l`ak [dYmk] 7, 
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2(/ Gb_cWcOY \T _S]_S`S[aOaW\[` 

@Y[` j]hj]k]flYlagf Yf\ oYjjYflq af [dYmk]k 7,/ Yf\ 7,18 

'Y( ak k]n]jYZd]9 

'Z( oadd kmjnan] l`] l]jeafYlagf g^ l`ak \]]\9 Yf\ 

'[( ak _an]f oal` l`] afl]fl l`Yl daYZadalq l`]j]mf\]j oadd fgl Z] [gf^af]\ lg Zj]Y[`]k 
o`a[` Yj] \ak[gn]j]\ hjagj lg l`] \Yl] g^ l]jeafYlagf g^ l`ak \]]\, 

2(0 Gb_cWcOY \T W[RSZ[WaWS` 

@Y[` af\]efalq af l`ak \]]\ 'af[dm\af_ l`gk] af [dYmk]k 7,0 Yf\ 7,2( oadd8 

'Y( Z] k]n]jYZd]9 

'Z( Z] Y [gflafmaf_ gZda_Ylagf9 

'[( [gfklalml] Y k]hYjYl] Yf\ af\]h]f\]fl gZda_Ylagf g^ l`] hYjlq _anaf_ l`] af\]efalq 
^jge Yfq gl`]j gZda_Ylagfk g^ l`Yl hYjlq mf\]j l`ak \]]\9 Yf\ 

'\( kmjnan] l`] l]jeafYlagf g^ l`ak \]]\, 

*) 8eQYb`WcWaf 

*)(* B\ SeW`aW[U RW`Qb``W\[` 

?j]Yek[Yh] j]hj]k]flk Yf\ oYjjYflk lg R]Z,[ge l`Yl* Yk Yl l`] \Yl] g^ l`ak \]]\* 
?j]Yek[Yh] Bjgmh8 

'Y( ak fgl Y hYjlq lg Yfq Y_j]]e]fl oal` Y l`aj\ hYjlq ]fl]j]\ aflg ^gj l`] hmjhgk] g^ 
^Y[adalYlaf_ Y >geh]laf_ KjghgkYd9 Yf\ 

'Z( ak fgl hYjla[ahYlaf_ af Yfq \ak[mkkagfk gj f]_glaYlagfk oal` Y l`aj\ hYjlq l`Yl 
[gf[]jf* gj l`Yl [gmd\ j]YkgfYZdq Z] ]ph][l]\ lg d]Y\ lg* Y >geh]laf_ KjghgkYd, 

*)(+ B\'`V\] 

?mjaf_ l`] @p[dmkanalq K]jag\* ?j]Yek[Yh] emkl fgl* Yf\ emkl ]fkmj] l`Yl alk M]dYl]\ 
=g\a]k >gjhgjYl] Yf\ l`]aj j]kh][lan] <ml`gjak]\ K]jkgfk \g fgl* \aj][ldq gj af\aj][ldq8 

'Y( kgda[al* afnal]* afalaYl] gj ]f[gmjY_] Yfq >geh]laf_ KjghgkYd9  

'Z( kgda[al* afnal]* afalaYl] gj ]f[gmjY_] Yfq ]fimaja]k* hjghgkYdk* \ak[mkkagfk gj 
f]_glaYlagfk oal` Yfq l`aj\ hYjlq af j]dYlagf lg* gj l`Yl [gmd\ j]YkgfYZdq Z] ]ph][l]\ 
lg d]Y\ lg* Y >geh]laf_ KjghgkYd9 gj  

'[( [geemfa[Yl] Yfq afl]flagf lg \g Yfq g^ l`]k] l`af_k j]^]jj]\ lg af [dYmk]k /.,0'Y( 
lg /.,0'Z(, 

*)(, B\'aOYX 

NmZb][l lg [dYmk] /.,5* \mjaf_ l`] @p[dmkanalq K]jag\* ?j]Yek[Yh] emkl fgl* Yf\ emkl 
]fkmj] l`Yl alk M]dYl]\ =g\a]k >gjhgjYl] Yf\ l`]aj j]kh][lan] <ml`gjak]\ K]jkgfk \g fgl* 
\aj][ldq gj af\aj][ldq8 
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'Y( f]_glaYl] gj ]fl]j aflg gj hYjla[ahYl] af f]_glaYlagfk gj \ak[mkkagfk oal` Yfq h]jkgf9 
gj 

'Z( [geemfa[Yl] Yfq afl]flagf lg \g Yfq g^ l`]k] l`af_k* 

af j]dYlagf lg 'gj o`a[` eYq j]YkgfYZdq Z] ]ph][l]\ lg d]Y\ lg( Y >geh]laf_ KjghgkYd* 
]n]f a^ l`Yl h]jkgfwk >geh]laf_ KjghgkYd oYk fgl \aj][ldq gj af\aj][ldq kgda[al]\* 
]f[gmjY_]\ gj afalaYl]\ Zq ?j]Yek[Yh] gj Yfq g^ alk M]dYl]\ =g\a]k >gjhgjYl]* gj l`Yl 
h]jkgf `Yk Yffgmf[]\ l`] >geh]laf_ KjghgkYd, 

*)(- B\ RbS RWYWUS[QS 

NmZb][l lg [dYmk] /.,5* \mjaf_ l`] @p[dmkanalq K]jag\* ]p[]hl oal` l`] hjagj ojall]f [gfk]fl 
g^ R]Z,[ge* ?j]Yek[Yh] emkl fgl* Yf\ emkl ]fkmj] l`Yl alk M]dYl]\ =g\a]k >gjhgjYl] 
Yf\ l`]aj j]kh][lan] <ml`gjak]\ K]jkgfk \g fgl* \aj][ldq gj af\aj][ldq8 

'Y( kgda[al* afnal]* afalaYl]* ]f[gmjY_]* ^Y[adalYl] gj h]jeal Yfq h]jkgf 'gl`]j l`Yf 
R]Z,[ge( lg mf\]jlYc] \m] \ada_]f[] afn]kla_Ylagfk af j]kh][l g^ ?j]Yek[Yh]* alk 
M]dYl]\ =g\a]k >gjhgjYl]* gj Yfq g^ l`]aj Zmkaf]kk]k Yf\ gh]jYlagfk* af [gff][lagf 
oal` km[` h]jkgf ^gjemdYlaf_* \]n]dghaf_ gj ^afYdakaf_* gj Ykkaklaf_ af l`] 
^gjemdYlagf* \]n]dghe]fl gj ^afYdakYlagf g^* Y >geh]laf_ KjghgkYd9 gj 

'Z( eYc] YnYadYZd] lg Yfq h]jkgf 'gl`]j l`Yf R]Z,[ge( gj h]jeal Yfq km[` h]jkgf lg 
j][]an]* gl`]j l`Yf Yk j]imaj]\ Zq dYo gj l`] jmd]k g^ Yfq hj]k[jaZ]\ ^afYf[aYd 
eYjc]l* Yfq fgf+hmZda[ af^gjeYlagf j]dYlaf_ lg ?j]Yek[Yh]* alk M]dYl]\ =g\a]k 
>gjhgjYl]* gj Yfq g^ l`]aj Zmkaf]kk]k Yf\ gh]jYlagfk* af [gff][lagf oal` km[` 
h]jkgf ^gjemdYlaf_* \]n]dghaf_ gj ^afYdakaf_* gj Ykkaklaf_ af l`] ^gjemdYlagf* 
\]n]dghe]fl gj ^afYdakYlagf g^* Y >geh]laf_ KjghgkYd, 

*)(. B\aWTWQOaW\[ \T O]]_\OQVS` 

'Y( ?mjaf_ l`] @p[dmkanalq K]jag\* ?j]Yek[Yh] emkl hjgehldq fgla^q R]Z,[ge af 
ojalaf_ g^8 

'a( Yfq YhhjgY[`* afimajq gj hjghgkYd eY\] Zq Yfq h]jkgf lg ?j]Yek[Yh]* Yfq 
g^ alk M]dYl]\ =g\a]k >gjhgjYl] gj Yfq g^ l`]aj j]kh][lan] <ml`gjak]\ 
K]jkgfk* lg afalaYl] Yfq \ak[mkkagfk gj f]_glaYlagfk l`Yl [gf[]jf* gj l`Yl 
[gmd\ j]YkgfYZdq Z] ]ph][l]\ lg d]Y\ lg* Y >geh]laf_ KjghgkYd9 Yf\ 

'aa( Yfq j]im]kl eY\] Zq Yfq h]jkgf lg ?j]Yek[Yh]* Yfq g^ alk M]dYl]\ =g\a]k 
>gjhgjYl]* gj Yfq g^ l`]aj j]kh][lan] <ml`gjak]\ K]jkgfk* ^gj Yfq af^gjeYlagf 
j]dYlaf_ lg ?j]Yek[Yh]* alk M]dYl]\ =g\a]k >gjhgjYl]* gj Yfq g^ l`]aj 
Zmkaf]kk]k Yf\ gh]jYlagfk* af [gff][lagf oal` km[` h]jkgf ^gjemdYlaf_* 
\]n]dghaf_ gj ^afYdakaf_* gj Ykkaklaf_ af l`] ^gjemdYlagf* \]n]dghe]fl gj 
^afYdakYlagf g^* Y >geh]laf_ KjghgkYd, 

'Z( < fgla[] _an]f mf\]j [dYmk] /.,3'Y( emkl Z] Y[[gehYfa]\ Zq Ydd eYl]jaYd \]lYadk g^ 
l`] hjghgkYd* af[dm\af_8 

'a( lg l`] ]pl]fl cfgof Zq ?j]Yek[Yh]* l`] eYl]jaYd l]jek Yf\ [gf\alagfk 
'af[dm\af_ hja[]* [gf\alagfk hj][]\]fl* hjghgk]\ lae]lYZd] Yf\ Zj]Yc ^]]k 'a^ 
Yfq(( g^ Yfq >geh]laf_ KjghgkYd9 Yf\  

'aa( kmZb][l lg [dYmk] /.,5* l`] a\]flalq g^ l`] h]jkgf o`g eY\] l`] YhhjgY[`* 
afimajq gj hjghgkYd j]^]jj]\ lg af [dYmk] /.,3'Y('a(* gj o`g eY\] l`] j]im]kl 
^gj af^gjeYlagf j]^]jj]\ lg af [dYmk] /.,3'Y('aa(,   
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'[( ?mjaf_ l`] @p[dmkanalq K]jag\* ?j]Yek[Yh] emkl hjgehldq hjgna\] R]Z,[ge oal`8 

'a( af l`] [Yk] g^ ojall]f eYl]jaYdk* Y [ghq g^9 gj 

'aa( af Yfq gl`]j [Yk]* Y ojall]f klYl]e]fl g^* 

Yfq eYl]jaYd fgf+hmZda[ af^gjeYlagf j]dYlaf_ lg ?j]Yek[Yh]* alk M]dYl]\ =g\a]k 
>gjhgjYl]* gj Yfq g^ l`]aj Zmkaf]kk]k Yf\ gh]jYlagfk eY\] YnYadYZd] gj j][]an]\ Zq 
Yfq h]jkgf af [gff][lagf oal` km[` h]jkgf ^gjemdYlaf_* \]n]dghaf_ gj ^afYdakaf_* gj 
Ykkaklaf_ af l`] ^gjemdYlagf* \]n]dghe]fl gj ^afYdakYlagf g^* Y >geh]laf_ KjghgkYd 
Yf\ o`a[` `Yk fgl hj]nagmkdq Z]]f hjgna\]\ lg R]Z,[ge, 

*)(/ AOaQVW[U _WUVa 

'Y( D^ ?j]Yek[Yh] ak h]jeall]\ Zq najlm] g^ [dYmk] /.,5 lg ]f_Y_] af Y[lanalq l`Yl ogmd\ 
gl`]joak] Zj]Y[` Yfq g^ [dYmk]k /.,1* /.,2* Yf\ /.,3'Z(* ?j]Yek[Yh] emkl ]fl]j 
aflg Y [gf^a\]flaYdalq Y_j]]e]fl oal` l`] h]jkgf o`g `Yk eY\] l`] Yhhda[YZd] 
>geh]laf_ KjghgkYd 'FWcOY 4Q^bW_S_( gf [mklgeYjq l]jek Yf\ emkl fgl ]fl]j aflg 
Yfq gl`]j Y_j]]e]fl* mf\]jklYf\af_ gj [geeale]fl af j]kh][l g^ Y >geh]laf_ 
KjghgkYd gj Y hgl]flaYd >geh]laf_ KjghgkYd ]p[]hl Yk h]jeall]\ Zq [dYmk] /.,4'Z(, 

'Z( D^ ?j]Yek[Yh] j][]an]k Y >geh]laf_ KjghgkYd Yf\ Yk Y j]kmdl* Yfq ?j]Yek[Yh] 
\aj][lgj hjghgk]k lg ]al`]j8 

'a( [`Yf_]* oal`\jYo gj eg\a^q `ak gj `]j j][gee]f\Ylagf g^ l`] N[`]e]9 gj 

'aa( Yhhjgn] gj j][gee]f\ ]fljq aflg Yfq Y_j]]e]fl* [geeale]fl* YjjYf_]e]fl 
gj mf\]jklYf\af_ j]dYlaf_ lg l`] >geh]laf_ KjghgkYd 'gl`]j l`Yf Y 
[gf^a\]flaYdalq Y_j]]e]fl [gfl]ehdYl]\ Zq [dYmk] /.,4'Y((* 

?j]Yek[Yh] emkl mk] Ydd j]YkgfYZd] ]f\]Yngmjk lg hjg[mj] 'Yf\ Yl l`] \Yl] g^ 
l`ak \]]\* `Yk Z]]f Y\nak]\ Zq ]Y[` ?j]Yek[Yh] \aj][lgj l`Yl l`]q oadd Y[l af 
Y[[gj\Yf[] oal` l`ak [dYmk] /.,4'Z(( l`Yl fg ?j]Yek[Yh] \aj][lgj \g]k kg mflad 
]Y[` g^ l`] ^gddgoaf_ `Yk g[[mjj]\8 

'aaa( l`] j]d]nYfl ?j]Yek[Yh] \aj][lgj `Yk eY\] l`] \]l]jeafYlagf [gfl]ehdYl]\ 
Zq [dYmk] /.,5'Z( af j]kh][l g^ l`Yl >geh]laf_ KjghgkYd9 

'an( ?j]Yek[Yh] `Yk _an]f R]Z,[ge ojall]f fgla[] 'FSYScO[a B\aWQS( g^ l`] 
?j]Yek[Yh] \aj][lgj&k hjghgkYd lg lYc] l`] Y[lagf j]^]jj]\ lg af [dYmk]k 
/.,4'Z('a( gj /.,4'Z('aa( 'kmZb][l lg R]Z,[ge&k ja_`lk mf\]j [dYmk] /.,4'\((* 
af[dm\af_ \]lYadk g^ l`] _jgmf\k gf o`a[` l`] ?j]Yek[Yh] \aj][lgjk hjghgk] 
lg lYc] km[` Y[lagf9 

'n( kmZb][l lg [dYmk] /.,4'[(* ?j]Yek[Yh] `Yk _an]f R]Z,[ge Ydd af^gjeYlagf 
j]imaj]\ Zq [dYmk] /.,3'Z(9 

'na( R]Z,[ge&k ja_`lk mf\]j [dYmk] /.,4'\( `Yn] Z]]f ]p`Ymkl]\9 Yf\ 

'naa( l`] ?j]Yek[Yh] \aj][lgjk `Yn] eY\] l`] \]l]jeafYlagf [gfl]ehdYl]\ Zq 
[dYmk] /.,5'Z( af j]kh][l g^ l`Yl >geh]laf_ KjghgkYd Y^l]j R]Z,[ge&k ja_`lk 
mf\]j [dYmk] /.,4'\( `Yn] Z]]f ]p`Ymkl]\ Yf\ Y^l]j ]nYdmYlagf g^ Yfq 
>gmfl]j KjghgkYd, 

'[( Kjagj lg _anaf_ R]Z,[ge l`] af^gjeYlagf mf\]j [dYmk] /.,4'Z('an(* ?j]Yek[Yh] 
emkl Y\nak] l`] ManYd <[imaj]j l`Yl l`] ManYd <[imaj]j&k fYe] Yf\ gl`]j \]lYadk 
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o`a[` eYq a\]fla^q l`] ManYd <[imaj]j oadd Z] hjgna\]\ Zq ?j]Yek[Yh] lg R]Z,[ge 
gf Y [gf^a\]flaYd ZYkak, 

'\( D^ ?j]Yek[Yh] _an]k Y M]d]nYfl Igla[] lg R]Z,[ge mf\]j [dYmk] /.,4'Z('an(* 
R]Z,[ge oadd `Yn] l`] ja_`l* Zml fgl l`] gZda_Ylagf* Yl Yfq lae] \mjaf_ l`] h]jag\ g^ 
2 =mkaf]kk ?Yqk ^gddgoaf_ l`] j][]ahl g^ l`] M]d]nYfl Igla[]* lg Ye]f\ l`] l]jek 
g^ l`] OjYfkY[lagf af[dm\af_ af[j]Ykaf_ l`] Yegmfl g^ [gfka\]jYlagf g^^]j]\ mf\]j 
l`] OjYfkY[lagf gj hjghgkaf_ Yfq gl`]j ^gje g^ ljYfkY[lagf ']Y[` Y 6\b[aS_ 

D_\]\`OY(* Yf\ a^ al \g]k kg l`]f l`] ?j]Yek[Yh] \aj][lgjk emkl j]na]o l`] 
>gmfl]j KjghgkYd af _gg\ ^Yal`,  D^ l`] ?j]Yek[Yh] \aj][lgjk \]l]jeaf] l`Yl l`] 
>gmfl]j KjghgkYd ogmd\ Z] egj] ^YngmjYZd] lg ?j]Yek[Yh] Yf\ l`] ?j]Yek[Yh] 
N`Yj]`gd\]jk l`Yf l`] >geh]laf_ KjghgkYd '`Ynaf_ j]_Yj\ lg l`] eYll]jk fgl]\ af 
[dYmk] /.,5'Z((* l`]f ?j]Yek[Yh] Yf\ R]Z,[ge emkl mk] l`]aj j]YkgfYZd] 
]f\]Yngmjk lg Y_j]] l`] Ye]f\e]flk lg l`ak \]]\ l`Yl Yj] j]YkgfYZdq f][]kkYjq 
lg j]^d][l l`] >gmfl]j KjghgkYd Yf\ lg ]fl]j aflg Yf Ye]f\]\ Y_j]]e]fl lg _an] 
]^^][l lg l`gk] Ye]f\e]flk Yf\ lg aehd]e]fl l`] >gmfl]j KjghgkYd* Yf\ 
?j]Yek[Yh] emkl mk] alk j]YkgfYZd] ]f\]Yngmjk lg hjg[mj] l`Yl l`] ?j]Yek[Yh] 
\aj][lgjk j][gee]f\ l`] >gmfl]j KjghgkYd lg l`] ?j]Yek[Yh] N`Yj]`gd\]jk Yf\ 
fgl j][gee]f\ l`] Yhhda[YZd] >geh]laf_ KjghgkYd, 

']( Agj l`] hmjhgk]k g^ l`ak [dYmk] /.,4* ]Y[` km[[]kkan] eYl]jaYd eg\a^a[Ylagf g^ Yfq 
l`aj\ hYjlq ]phj]kkagf g^ afl]j]kl* g^^]j gj hjghgkYd af j]dYlagf lg Y >geh]laf_ 
KjghgkYd oadd [gfklalml] Y f]o >geh]laf_ KjghgkYd, 

*)(0 9WRbQWO_f \ba 

O`] j]klja[lagfk af [dYmk]k /.,1 Yf\ /.,2 Yf\ l`] gZda_Ylagfk af [dYmk] /.,3'Z( \g fgl 
Yhhdq lg j]klja[l ?j]Yek[Yh] gj Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh gj Yfq 
?j]Yek[Yh] Df\]efa^a]\ KYjlq ^jge lYcaf_ gj j]^mkaf_ lg lYc] Yfq Y[lagf oal` j]kh][l lg Y 
>geh]laf_ KjghgkYd 'af j]dYlagf lg o`a[` l`]j] `Yk Z]]f fg [gfljYn]flagf g^ l`ak [dYmk] 
/.( hjgna\]\ l`Yl8 

'Y( l`] >geh]laf_ KjghgkYd ak ZgfY ^a\] Yf\ ak eY\] Zq gj gf Z]`Yd^ g^ Y h]jkgf l`Yl 
l`] ?j]Yek[Yh] =gYj\ [gfka\]jk ak g^ j]hmlYZd] [gee]j[aYd klYf\af_9 Yf\ 

'Z( l`] ?j]Yek[Yh] =gYj\ `Yk \]l]jeaf]\ af _gg\ ^Yal` Y^l]j8 

'a( [gfkmdlYlagf oal` ?j]Yek[Yh]&k ^afYf[aYd Y\nak]jk* l`Yl l`] >geh]laf_ 
KjghgkYd ak gj eYq j]YkgfYZdq Z] ]ph][l]\ lg d]Y\ lg Y Nmh]jagj KjghgkYd9 
Yf\ 

'aa( j][]anaf_ Y\na[] ^jge ?j]Yek[Yh]&k ]pl]jfYd <mkljYdaYf d]_Yd Y\nak]j 
hjY[lakaf_ af l`] Yj]Y g^ [gjhgjYl] dYo* 

l`Yl l`Yl ^Yadaf_ lg j]khgf\ lg l`] >geh]laf_ KjghgkYd gj ^Yadaf_ lg gj j]^mkaf_ lg 
lYc] Y[lagf eYq [gfklalml] Y Zj]Y[` g^ alk ^a\m[aYjq gj klYlmlgjq \mla]k* gj al ogmd\ 
gl`]joak] Z] mfdYo^md fgl lg lYc] l`Yl Y[lagf, 

*)(1 B\_ZOY ]_\cW`W\[ \T W[T\_ZOaW\[ 

Igl`af_ af l`ak [dYmk] /. hj]n]flk ?j]Yek[Yh] ^jge8 

'Y( hjgna\af_ af^gjeYlagf lg alk M]hj]k]flYlan]k9 

'Z( hjgna\af_ af^gjeYlagf lg Yfq Bgn]jfe]fl <_]f[q9 
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'[( hjgna\af_ af^gjeYlagf j]imaj]\ lg Z] hjgna\]\ Zq dYo* af[dm\af_ lg kYlak^qaf_ alk 
gZda_Ylagfk mf\]j l`] Gaklaf_ Mmd]k gj lg Yfq Bgn]jfe]fl <_]f[q9  

'\( hjgna\af_ af^gjeYlagf lg alk Ym\algjk* [mklge]jk* ^afYf[a]jk* bgafl n]flmj]jk Yf\ 
kmhhda]jk Y[laf_ af l`Yl [YhY[alq af l`] gj\afYjq [gmjk] g^ Zmkaf]kk9 gj 

']( eYcaf_ hj]k]flYlagfk lg* gj j]khgf\af_ lg ]fimaja]k ^jge* Zjgc]jk* hgjl^gdag 
afn]klgjk* YfYdqklk Yf\ gl`]j l`aj\ hYjla]k af l`] gj\afYjq [gmjk] g^ Zmkaf]kk gj 
hjgeglaf_ l`] e]jalk g^ l`] OjYfkY[lagf, 

** 7_SOZ`QO]S 5_SOX 9SS 

**(* KSP(Q\Z RSQYO_OaW\[ 

R]Z,[ge j]hj]k]flk Yf\ oYjjYflk lg ?j]Yek[Yh] l`Yl al ogmd\ fgl `Yn] ]fl]j]\ aflg l`ak 
\]]\ oal`gml l`] Z]f]^al g^ l`ak [dYmk] // Yf\ al ogmd\ fgl `Yn] ]fl]j]\ aflg Yf\ 
[gflafm]\ l`] f]_glaYlagfk d]Y\af_ mh lg l`ak \]]\ mfd]kk R]Z,[ge `Y\ Y j]YkgfYZd] 
]ph][lYlagf l`Yl ?j]Yek[Yh] ogmd\ Y_j]] lg ]fl]j aflg Y [dYmk] g^ l`ak caf\, 

**(+ 4QX[\dYSRUZS[a` W[ _SYOaW\[ a\ 7_SOZ`QO]S 5_SOX 9SS 

'Y( ?j]Yek[Yh] Y[cfgod]\_]k l`Yl R]Z,[ge `Yk af[mjj]\ Yf\ oadd af[mj ka_fa^a[Yfl 
[gklk* af[dm\af_ ka_fa^a[Yfl ghhgjlmfalq [gklk* a^ l`]q ]fl]j aflg l`ak \]]\ Yf\ l`] 
N[`]e] ak kmZk]im]fldq fgl aehd]e]fl]\,  O`gk] [gklk af[dm\] ]pl]jfYd Y\nakgjq 
[gklk* kge] afl]jfYd [gklk g^ Y kaeadYj caf\* gml+g^+hg[c]l ]ph]fk]k, 

'Z( ?j]Yek[Yh] j]hj]k]flk Yf\ oYjjYflk l`Yl8 

'a( al `Yk j][]an]\ d]_Yd Y\na[] gf l`ak \]]\ Yf\ l`] gh]jYlagf g^ l`ak [dYmk] //9 
Yf\ 

'aa( al [gfka\]jk l`ak [dYmk] // lg Z] ^Yaj Yf\ j]YkgfYZd] Yf\ l`Yl al ak YhhjghjaYl] 
lg Y_j]] lg l`] l]jek af l`ak [dYmk] // af gj\]j lg k][mj] l`] ka_fa^a[Yfl 
Z]f]^alk lg al 'Yf\ alk N`Yj]`gd\]jk( j]kmdlaf_ ^jge l`] N[`]e], 

'[( O`] hYjla]k Y[cfgod]\_] l`Yl8  

'a( l`] Yegmfl g^ l`] [gklk ak af`]j]fldq mfYk[]jlYafYZd] Yf\ l`Yl* ]n]f Y^l]j 
l]jeafYlagf g^ l`ak \]]\* l`] [gklk oadd fgl Z] YZd] lg Z] Y[[mjYl]dq 
Yk[]jlYaf]\9 Yf\ 

'aa( l`] =j]Yc A]] j]hj]k]flk Y _]fmaf] Yf\ j]YkgfYZd] ]klaeYl] g^ [gkl Yf\ 
dgkk l`Yl R]Z,[ge oadd km^^]j a^ l`] N[`]e] ak kmZk]im]fldq fgl 
aehd]e]fl]\,  

**(, 7_SOZ`QO]S 5_SOX 9SS 

'Y( ?j]Yek[Yh] emkl hYq lg R]Z,[ge l`] ?j]Yek[Yh] =j]Yc A]]* oal`af 3 =mkaf]kk 
?Yqk Y^l]j j][]ahl g^ Y ojall]f \]eYf\ ^gj hYqe]fl ^jge R]Z,[ge* a^8 

'a( hjagj lg l`] ]Yjda]j g^ l`] @^^][lan] ?Yl] Yf\ l`] @f\ ?Yl]* l`] ?j]Yek[Yh] 
=gYj\ oal`\jYok gj Y\n]jk]dq eg\a^a]k alk j][gee]f\Ylagf l`Yl ?j]Yek[Yh] 
N`Yj]`gd\]jk ngl] af ^Yngmj g^ l`] N[`]e]* gl`]j l`Yf Yk Y j]kmdl g^8 

'<( l`] j]hgjl 'af[dm\af_ Yfq mh\Yl]* j]nakagf gj Ye]f\e]fl l`]j]lg( g^ 
l`] Df\]h]f\]fl @ph]jl ghafaf_ l`Yl l`] N[`]e] ak fgl af l`] Z]kl 
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afl]j]klk g^ N[`]e] N`Yj]`gd\]jk 'gl`]j l`Yf o`]j] l`] j]Ykgf ^gj 
l`Yl ghafagf ak Y >geh]laf_ KjghgkYd(9 

'=( Y oal`\jYoYd gj eg\a^a[Ylagf g^ Y j][gee]f\Ylagf mf\]j [dYmk] 4,1'](9 

'>( Yfq eYll]j gj l`af_ _anaf_ ?j]Yek[Yh] l`] ja_`l lg l]jeafYl] l`ak \]]\ 
mf\]j [dYmk] /1,/9 gj  

'?( ^Yadmj] g^ Y [gf\alagf hj][]\]fl af [dYmk] 1,/* gl`]j l`Yf Yk Y j]kmdl g^ 
Y Zj]Y[` Zq ?j]Yek[Yh] g^ [dYmk] 1,2 'lg l`] ]pl]fl Yhhda[YZd] lg l`] 
j]d]nYfl [gf\alagf(9 

'aa( Y >geh]laf_ KjghgkYd ak Yffgmf[]\ Z]^gj] l`] @f\ ?Yl] Yf\* oal`af /0 
egfl`k g^ l`] >geh]laf_ KjghgkYd Z]af_ Yffgmf[]\* l`] >geh]laf_ 
KjghgkYd j]kmdlk af Y h]jkgf gj h]jkgfk 'gl`]j l`Yf Y e]eZ]j g^ l`] 
R]Z,[ge Bjgmh( gZlYafaf_ >gfljgd g^ ?j]Yek[Yh]* e]j_af_ gj 
YeYd_YeYlaf_ oal` ?j]Yek[Yh] gj Y[imajaf_ '\aj][ldq gj af\aj][ldq( Yf 
afl]j]kl af Ydd gj Y kmZklYflaYd hYjl g^ l`] Zmkaf]kk gj Ykk]lk g^ l`] 
?j]Yek[Yh] Bjgmh9 gj 

'aaa( R]Z,[ge `Yk l]jeafYl]\ l`ak \]]\ mf\]j [dYmk] /1,/'Y( Yf\ l`] j]d]nYfl 
Zj]Y[` Zq ?j]Yek[Yh]8 

'<( [gfklalml]k Y HYl]jaYd <\n]jk] >`Yf_]9 gj 

'=( ak eYl]jaYd af l`] [gfl]pl g^ l`] N[`]e] lYc]f Yk Y o`gd], 

'Z( O`] hYqe]fl g^ l`] ?j]Yek[Yh] =j]Yc A]] Zq ?j]Yek[Yh] lg R]Z,[ge hjgna\]\ 
^gj af l`ak [dYmk] //,1 emkl Z] eY\] oal`af 3 =mkaf]kk ?Yqk g^ j][]ahl g^ Y ojall]f 
\]eYf\ ^gj hYqe]fl Zq R]Z,[ge,  O`] \]eYf\ eYq gfdq Z] eY\] Y^l]j l`] 
g[[mjj]f[] g^ Yf ]n]fl j]^]jj]\ lg af [dYmk] //,1'Y(, 

**(- EbOYWTWQOaW\[` 

'Y( Ig ?j]Yek[Yh] =j]Yc A]] ak hYqYZd] a^ l`] N[`]e] Z][ge]k @^^][lan],  Og l`] 
]pl]fl l`Yl Yfq Yegmflk `Yn] Ydj]Y\q Z]]f hYa\ lg R]Z,[ge mf\]j l`ak [dYmk] // 
Yf\ l`] N[`]e] Z][ge]k @^^][lan]* km[` Yegmflk emkl Z] aee]\aYl]dq j]^mf\]\ 
lg ?j]Yek[Yh],   

'Z( O`] ?j]Yek[Yh] =j]Yc A]] ak fgl hYqYZd] Zq ?j]Yek[Yh] a^ ?j]Yek[Yh] nYda\dq 
l]jeafYl]k l`ak \]]\ af Y[[gj\Yf[] oal` [dYmk] /1,/'Y(,  

'[( O`] ?j]Yek[Yh] =j]Yc A]] ak gfdq hYqYZd] gf[] Yf\ l`] eYpaeme Yegmfl 
hYqYZd] Zq ?j]Yek[Yh] mf\]j [dYmk] //,1 ak l`] Yegmfl g^ l`] =j]Yc A]], 

'\( O`ak [dYmk] // \g]k fgl aehgk] Yf gZda_Ylagf gf ?j]Yek[Yh] lg hYq l`] 
?j]Yek[Yh] =j]Yc A]] lg l`] ]pl]fl 'Yf\ gfdq lg l`] ]pl]fl( l`Yl l`] gZda_Ylagf lg 
hYq l`] ?j]Yek[Yh] =j]Yc A]]8 

'a( [gfklalml]k mfY[[]hlYZd] [aj[meklYf[]k Yk \][dYj]\ Zq l`] OYc]gn]jk 
KYf]d9 gj 

'aa( ak `]d\ lg Z] mf]f^gj[]YZd] Zq gf] hYjlq Y_Yafkl Yfgl`]j Yk \]l]jeaf]\ Zq Y 
[gmjl* 

Y^l]j Ydd hjgh]j Yn]fm]k g^ Yhh]Yd Yf\ j]na]o* o`]l`]j bm\a[aYd gj gl`]joak]* `Yn] 
Z]]f ]p`Ymkl]\,  
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']( ?mjaf_ l`] [gmjk] g^ l`] OYc]gn]jk KYf]d gj [gmjl hjg[]]\af_k 'af[dm\af_ Yfq 
Yhh]Yd gj j]na]o l`]j]g^( j]^]jj]\ lg af [dYmk] //,2'\(* l`] hYjla]k emkl lYc] Ydd 
j]YkgfYZd] kl]hk lg ]fkmj] l`Yl Yfq km[` \][dYjYlagf gj \]l]jeafYlagf `Yk l`] 
eafaeme ]^^][l hgkkaZd], 

'^( O`] hYjla]k emkl fgl eYc] gj [Ymk] gj h]jeal lg Z] eY\]* Yfq Yhhda[Ylagf lg Y 
[gmjl gj l`] OYc]gn]jk KYf]d ^gj gj af j]dYlagf lg Y \]l]jeafYlagf j]^]jj]\ lg af 
[dYmk] //,2'\(, 

'_( < klYl]e]fl l`Yl k`Yj]`gd\]jk k`gmd\ tL8C=!FG!8;LAGF!H=F<AF?!>MJL@=J!8<NA;=u 'gj 
ogj\k lg l`Yl ]^^][l( ak fgl j]_Yj\]\ Yk Yf Y\n]jk] eg\a^a[Ylagf g^ Y 
j][gee]f\Ylagf ^gj l`] hmjhgk]k g^ [dYmk] //,1'Y('a(* hjgna\]\ l`Yl l`] 
?j]Yek[Yh] =gYj\ hmZda[dq j]+Y^^ajek alk j][gee]f\Ylagf af ^Yngmj g^ l`] 
OjYfkY[lagf Yl d]Ykl 3 =mkaf]kk ?Yqk Z]^gj] l`] ]Yjda]j g^ l`] \Yl] l`Yl l`] N[`]e] 
ak [gfka\]j]\ Zq ?j]Yek[Yh] N`Yj]`gd\]jk Yf\ l`] @f\ ?Yl], 

**(. 7_SOZ`QO]Sg` YWZWaOaW\[ \T YWOPWYWaf 

Igloal`klYf\af_ Yfq gl`]j hjgnakagfk g^ l`ak Y_j]]e]fl Zml kmZb][l lg [dYmk] //,48 

'Y( l`] eYpaeme daYZadalq g^ ?j]Yek[Yh] lg R]Z,[ge mf\]j gj af [gff][lagf oal` l`ak 
\]]\ af[dm\af_ af j]kh][l g^ Yfq Zj]Y[` g^ l`] \]]\ oadd Z] l`] ?j]Yek[Yh] =j]Yc 
A]]9 Yf\ 

'Z( Y hYqe]fl Zq ?j]Yek[Yh] af Y[[gj\Yf[] oal` l`ak [dYmk] // j]hj]k]flk l`] kgd] 
Yf\ YZkgdml] daYZadalq g^ ?j]Yek[Yh] mf\]j gj af [gff][lagf oal` l`ak \]]\ Yf\ fg 
^mjl`]j \YeY_]k* ^]]k* ]ph]fk]k gj j]aeZmjk]e]flk g^ Yfq caf\ oadd Z] hYqYZd] Zq 
?j]Yek[Yh] af [gff][lagf oal` l`ak \]]\, 

**(/ FSUbYOa\_f =[aS_cS[aW\[ 

D^ Yfq j]_mdYlgjq Zg\q 'af[dm\af_ <ND> gj l`] OYc]gn]jk KYf]d( gj Y [gmjl j]imaj]k Yfq 
eg\a^a[Ylagf 'af[dm\af_ j]imajaf_ km[` Y eg\a^a[Ylagf Yk Y [gf\alagf g^ [gfk]flaf_ lg gj 
Yhhjgnaf_ l`] N[`]e] gj Yk Y [gf\alagf g^ fgl ghhgkaf_ l`] N[`]e]( lg l`] ?j]Yek[Yh] 
=j]Yc A]]* af[dm\af_ Yk lg l`] Yegmfl gj [aj[meklYf[]k af o`a[` al ak lg Z] hYa\* l`]f8 

'Y( l`] hYjla]k oadd Y[[]hl l`ak \]l]jeafYlagf Yf\ Ye]f\ l`ak \]]\ lg l`Yl ]pl]fl9 Yf\ 

'Z( al oadd fgl j]kmdl af Y Zj]Y[` g^ l`ak \]]\ gj l]jeafYlagf g^ l`] ljYfkY[lagfk 
[gfl]ehdYl]\ Zq al,  

*+ KSP(Q\Z 5_SOX 9SS 

*+(* 4QX[\dYSRUZS[a` W[ _SYOaW\[ a\ KSP(Q\Z 5_SOX 9SS 

'Y( @Y[` hYjlq Y[cfgod]\_]k l`Yl* a^ l`]q ]fl]j aflg l`ak \]]\ Yf\ l`] N[`]e] ak 
kmZk]im]fldq fgl aehd]e]fl]\* ?j]Yek[Yh] oadd af[mj ka_fa^a[Yfl [gklk* af[dm\af_ 
ka_fa^a[Yfl ghhgjlmfalq [gklk,  O`gk] [gklk af[dm\] ]pl]jfYd Y\nakgjq [gklk* kge] 
afl]jfYd [gklk g^ Y kaeadYj caf\ Yf\ gml+g^+hg[c]l ]ph]fk]k,   

'Z( Df l`] [aj[meklYf[]k j]^]jj]\ lg af [dYmk] /0,/'Y(* ?j]Yek[Yh] `Yk j]im]kl]\ 
hjgnakagf Z] eY\] ^gj l`] [gklk gmldaf]\ af l`ak [dYmk] /0,/* af l`] ^gje g^ l`] 
R]Z,[ge =j]Yc A]]* oal`gml o`a[` ?j]Yek[Yh] ogmd\ fgl `Yn] ]fl]j]\ aflg l`ak 
\]]\ gj gl`]joak] Y_j]]\ lg aehd]e]fl l`] N[`]e],   

'[( R]Z,[ge j]hj]k]flk Yf\ oYjjYflk l`Yl8 
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'a( al `Yk j][]an]\ d]_Yd Y\na[] gf l`ak \]]\ Yf\ l`] gh]jYlagf g^ l`ak [dYmk] /09 
Yf\ 

'aa( al [gfka\]jk l`ak [dYmk] /0 lg Z] ^Yaj Yf\ j]YkgfYZd] Yf\ l`Yl al ak YhhjghjaYl] 
lg Y_j]] lg l`] l]jek af l`ak [dYmk] /0 af gj\]j lg k][mj] l`] ka_fa^a[Yfl 
Z]f]^alk lg R]Z,[ge 'Yf\ alk k`Yj]`gd\]jk( j]kmdlaf_ ^jge l`] N[`]e], 

'\( O`] hYjla]k Y[cfgod]\_] l`Yl8  

'a( l`] Yegmfl g^ l`] [gklk ak af`]j]fldq mfYk[]jlYafYZd] Yf\ l`Yl* ]n]f Y^l]j 
l]jeafYlagf g^ l`ak \]]\* l`] [gklk oadd fgl Z] YZd] lg Z] Y[[mjYl]dq 
Yk[]jlYaf]\9 Yf\ 

'aa( l`] R]Z,[ge =j]Yc A]] j]hj]k]flk Y _]fmaf] Yf\ j]YkgfYZd] ]klaeYl] g^ 
[gkl Yf\ dgkk l`Yl ?j]Yek[Yh] oadd km^^]j a^ l`] N[`]e] ak kmZk]im]fldq fgl 
aehd]e]fl]\,  

*+(+ KSP(Q\Z 5_SOX 9SS 

'Y( NmZb][l lg [dYmk] /0,1* R]Z,[ge emkl hYq lg ?j]Yek[Yh] l`] R]Z,[ge =j]Yc 
A]]* oal`af 3 =mkaf]kk ?Yqk Y^l]j j][]ahl g^ Y ojall]f \]eYf\ ^gj hYqe]fl ^jge 
?j]Yek[Yh]* a^ ?j]Yek[Yh] `Yk l]jeafYl]\ l`ak \]]\ ^gj eYl]jaYd Zj]Y[` Zq 
R]Z,[ge af Y[[gj\Yf[] oal` [dYmk] /1,/'Y(, 

'Z( O`] hYqe]fl g^ l`] R]Z,[ge =j]Yc A]] Zq R]Z,[ge lg ?j]Yek[Yh] hjgna\]\ ^gj 
af l`ak [dYmk] /0,0 emkl Z] eY\] oal`af 3 =mkaf]kk ?Yqk g^ j][]ahl g^ Y ojall]f 
\]eYf\ ^gj hYqe]fl Zq ?j]Yek[Yh],  O`] \]eYf\ eYq gfdq Z] eY\] Y^l]j l`] 
g[[mjj]f[] g^ Yf ]n]fl j]^]jj]\ lg af [dYmk] /0,0'Y(, 

*+(, EbOYWTWQOaW\[` 

'Y( Ig R]Z,[ge =j]Yc A]] ak hYqYZd] a^ l`] N[`]e] Z][ge]k @^^][lan],  Og l`] 
]pl]fl l`Yl Yfq Yegmflk `Yn] Ydj]Y\q Z]]f hYa\ lg ?j]Yek[Yh] mf\]j l`ak [dYmk] 
/0 Yf\ l`] N[`]e] Z][ge]k @^^][lan]* km[` Yegmflk emkl Z] aee]\aYl]dq 
j]^mf\]\ lg R]Z,[ge,   

'Z( O`] R]Z,[ge =j]Yc A]] ak fgl hYqYZd] Zq R]Z,[ge a^ R]Z,[ge nYda\dq l]jeafYl]k 
l`ak \]]\ af Y[[gj\Yf[] oal` [dYmk] /1,/'Y(,  

'[( O`] R]Z,[ge =j]Yc A]] ak gfdq hYqYZd] gf[] Yf\ l`] eYpaeme Yegmfl hYqYZd] 
Zq R]Z,[ge mf\]j [dYmk] /0,0 ak l`] Yegmfl g^ l`] R]Z,[ge =j]Yc A]], 

'\( O`ak [dYmk] /0 \g]k fgl aehgk] Yf gZda_Ylagf gf R]Z,[ge lg hYq l`] R]Z,[ge 
=j]Yc A]] lg l`] ]pl]fl 'Yf\ gfdq lg l`] ]pl]fl( l`Yl l`] gZda_Ylagf lg hYq l`] 
R]Z,[ge =j]Yc A]]8 

'a( [gfklalml]k mfY[[]hlYZd] [aj[meklYf[]k Yk \][dYj]\ Zq l`] OYc]gn]jk 
KYf]d9 gj 

'aa( ak `]d\ lg Z] mf]f^gj[]YZd] Zq gf] hYjlq Y_Yafkl Yfgl`]j Yk \]l]jeaf]\ Zq Y 
[gmjl* 

Y^l]j Ydd hjgh]j Yn]fm]k g^ Yhh]Yd Yf\ j]na]o* o`]l`]j bm\a[aYd gj gl`]joak]* `Yn] 
Z]]f ]p`Ymkl]\,  

']( ?mjaf_ l`] [gmjk] g^ l`] OYc]gn]jk KYf]d gj [gmjl hjg[]]\af_k 'af[dm\af_ Yfq 
Yhh]Yd gj j]na]o l`]j]g^( j]^]jj]\ lg af [dYmk] /0,1'\(* l`] hYjla]k emkl lYc] Ydd 
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j]YkgfYZd] kl]hk lg ]fkmj] l`Yl Yfq km[` \][dYjYlagf gj \]l]jeafYlagf `Yk l`] 
eafaeme ]^^][l hgkkaZd], 

'^( O`] hYjla]k emkl fgl eYc] gj [Ymk] gj h]jeal lg Z] eY\]* Yfq Yhhda[Ylagf lg Y 
[gmjl gj l`] OYc]gn]jk KYf]d ^gj gj af j]dYlagf lg Y \]l]jeafYlagf j]^]jj]\ lg af 
[dYmk] /0,1'\(, 

*+(- KSP(Q\Zg` YWZWaOaW\[ \T YWOPWYWaf 

Igloal`klYf\af_ Yfq gl`]j hjgnakagfk g^ l`ak Y_j]]e]fl Zml kmZb][l lg [dYmk] /0,38 

'Y( l`] eYpaeme daYZadalq g^ R]Z,[ge lg ?j]Yek[Yh] mf\]j gj af [gff][lagf oal` l`ak 
\]]\ af[dm\af_ af j]kh][l g^ Yfq Zj]Y[` g^ l`] \]]\ oadd Z] l`] R]Z,[ge =j]Yc 
A]]9 Yf\ 

'Z( Y hYqe]fl Zq R]Z,[ge af Y[[gj\Yf[] oal` l`ak [dYmk] /0 j]hj]k]flk l`] kgd] Yf\ 
YZkgdml] daYZadalq g^ R]Z,[ge mf\]j gj af [gff][lagf oal` l`ak \]]\ Yf\ fg ^mjl`]j 
\YeY_]k* ^]]k* ]ph]fk]k gj j]aeZmjk]e]flk g^ Yfq caf\ oadd Z] hYqYZd] Zq 
R]Z,[ge af [gff][lagf oal` l`ak \]]\, 

*+(. FSUbYOa\_f =[aS_cS[aW\[ 

D^ Yfq j]_mdYlgjq Zg\q 'af[dm\af_ <ND> gj l`] OYc]gn]jk KYf]d( gj Y [gmjl j]imaj]k Yfq 
eg\a^a[Ylagf 'af[dm\af_ j]imajaf_ km[` Y eg\a^a[Ylagf Yk Y [gf\alagf g^ [gfk]flaf_ lg gj 
Yhhjgnaf_ l`] N[`]e] gj Yk Y [gf\alagf g^ fgl ghhgkaf_ l`] N[`]e]( lg l`] R]Z,[ge 
=j]Yc A]]* af[dm\af_ Yk lg l`] Yegmfl gj [aj[meklYf[]k af o`a[` al ak lg Z] hYa\* l`]f8 

'Y( l`] hYjla]k oadd Y[[]hl l`ak \]l]jeafYlagf Yf\ Ye]f\ l`ak \]]\ lg l`Yl ]pl]fl9 Yf\ 

'Z( al oadd fgl j]kmdl af Y Zj]Y[` g^ l`ak \]]\ gj l]jeafYlagf g^ l`] ljYfkY[lagfk 
[gfl]ehdYl]\ Zq al,  

*, HS_ZW[OaW\[ 

*,(* HS_ZW[OaW\[ Pf SWaVS_ ]O_af 

@al`]j hYjlq eYq* Zq fgla[] af ojalaf_ lg l`] gl`]j* l]jeafYl] l`ak \]]\8 

'Y( Yl Yfq lae] hjagj lg 6,..Ye gf l`] N][gf\ >gmjl ?Yl] a^ l`] gl`]j ak af eYl]jaYd 
Zj]Y[` g^ Yfq g^ alk gZda_Ylagfk 'af[dm\af_* ^gj l`] Ynga\Yf[] g^ \gmZl* Yfq Zj]Y[` g^ 
Yfq g^ alk eYl]jaYd gZda_Ylagfk( mf\]j l`ak \]]\ 'gl`]j l`Yf l`] Zj]Y[`af_ hYjlqwk 
j]kh][lan] j]hj]k]flYlagfk Yf\ oYjjYfla]k* o`a[` Yj] l`] kmZb][l g^ [dYmk] /1,/'Z( 
Z]dgo((* l`] hYjlq oak`af_ lg l]jeafYl] `Yk _an]f ojall]f fgla[] lg l`] gl`]j hYjlq af 
Y lae]dq eYff]j k]llaf_ gml \]lYadk g^ l`] j]d]nYfl [aj[meklYf[] Yf\ klYlaf_ Yf 
afl]flagf lg l]jeafYl] l`ak \]]\ Yf\* a^ [YhYZd] g^ j]e]\q* l`] j]d]nYfl 
[aj[meklYf[]k [gflafm] lg ]pakl ^gj /. =mkaf]kk ?Yqk 'gj Yfq k`gjl]j h]jag\ ]f\af_ 
Yl 3,.. he gf l`] \Yq Z]^gj] l`] N][gf\ >gmjl ?Yl]( ^jge l`] lae] l`] fgla[] ak 
_an]f9 gj 

'Z( Yl Yfq lae] Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* a^ l`] gl`]j hYjlq `Yk 
Zj]Y[`]\ Yfq g^ alk j]kh][lan] j]hj]k]flYlagfk Yf\ oYjjYfla]k km[` l`Yl l`] 
>gf\alagf k]l gml af [dYmk] 1,/'a( [gmd\ fgl Z] kYlak^a]\ hjagj lg l`] @f\ ?Yl]* l`] 
hYjlq oak`af_ lg l]jeafYl] `Yk _an]f ojall]f fgla[] lg l`] Zj]Y[`af_ hYjlq af Y lae]dq 
eYff]j k]llaf_ gml l`] j]d]nYfl [aj[meklYf[]k Yf\ klYlaf_ Yf afl]flagf lg l]jeafYl] 
l`ak \]]\* Yf\ l`] j]d]nYfl [aj[meklYf[]k [gflafm] lg ]pakl ^gj /. =mkaf]kk ?Yqk 
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'gj Yfq k`gjl]j h]jag\ ]f\af_ Yl 3,..he gf l`] \Yq Z]^gj] l`] N][gf\ >gmjl ?Yl]( 
^jge l`] lae] l`] fgla[] ak _an]f9 gj 

'[( af Y[[gj\Yf[] oal` [dYmk] 1,6, 

*,(+ HS_ZW[OaW\[ Pf 7_SOZ`QO]S 

?j]Yek[Yh] eYq* Zq fgla[] af ojalaf_ lg R]Z,[ge* l]jeafYl] l`ak \]]\ Yl Yfq lae] hjagj 
lg 6,..Ye gf l`] N][gf\ >gmjl ?Yl] a^ Yl Yfq lae] Z]^gj] l`]f Y eYbgjalq g^ l`] 
?j]Yek[Yh] =gYj\ `Yk ^Yad]\ lg eYc] l`] M][gee]f\Ylagf gj `Yk [`Yf_]\* oal`\jYof 
gj eg\a^a]\ l`]aj j][gee]f\Ylagf g^ l`] N[`]e] af l`] eYff]j [gfl]ehdYl]\ af [dYmk] 
4,1, 

*,(, HS_ZW[OaW\[ Pf KSP(Q\Z 

R]Z,[ge eYq* Zq fgla[] af ojalaf_ lg ?j]Yek[Yh]* l]jeafYl] l`ak \]]\ Yl Yfq lae] hjagj 
lg 6,..Ye gf l`] N][gf\ >gmjl ?Yl] a^* Yl Yfq lae] Z]^gj] l`]f8 

'Y( ]al`]j8 

'a( l`] ?j]Yek[Yh] hmZda[ Yffgmf[]e]fl lg Z] akkm]\ af Y[[gj\Yf[] oal` 
[dYmk] /3,09 gj 

'aa( l`] N[`]e] =ggcd]l* 

\g]k fgl af[dm\] l`] M][gee]f\Ylagf Yf\ Qglaf_ Dfl]flagf af j]kh][l g^ ]n]jq 
?j]Yek[Yh] \aj][lgj 'gl`]j l`Yf af l`] [aj[meklYf[]k \]k[jaZ]\ af [dYmk] 4,1']((9 

'Z( Yfq ?j]Yek[Yh] \aj][lgj ^Yadk lg eYc] l`] M][gee]f\Ylagf gj Qglaf_ Dfl]flagf* gj 
[`Yf_]k* oal`\jYok* eg\a^a]k gj imYda^a]k `ak gj `]j M][gee]f\Ylagf gj Qglaf_ 
Dfl]flagf 'gl`]j l`Yf af l`] [aj[meklYf[]k \]k[jaZ]\ af [dYmk] 4,1']((9 gj 

'[( Yfq ?j]Yek[Yh] \aj][lgj j][gee]f\k gj kmhhgjlk Y >geh]laf_ KjghgkYd, 

*,(- 8TTSQa \T aS_ZW[OaW\[ 

'Y( Df l`] ]n]fl g^ l]jeafYlagf g^ l`ak \]]\ mf\]j [dYmk] 1,6 gj /1,/* l`ak \]]\ oadd 
Z][ge] nga\ Yf\ `Yn] fg ]^^][l* ]p[]hl l`Yl l`] hjgnakagfk g^ [dYmk]k 7,4* 7,5* //* 
/0* /2 Yf\ /5,0 lg /5,/2 'af[dmkan]( kmjnan] l]jeafYlagf, 

'Z( O]jeafYlagf g^ l`ak \]]\ \g]k fgl Y^^][l Yfq Y[[jm]\ ja_`lk g^ Y hYjlq af j]kh][l g^ 
Y Zj]Y[` g^ l`ak \]]\ hjagj lg l]jeafYlagf, 

*- FSYSO`S` 

*-(* FSYSO`S \T 7_SOZ`QO]S =[RSZ[WTWSR DO_aWS` 

'Y( NmZb][l lg Yfq j]klja[lagfk aehgk]\ Zq dYo* R]Z,[ge j]d]Yk]k Yfq Yf\ Ydd ja_`lk 
l`Yl al eYq `Yn] Yk Yl l`] \Yl] g^ l`ak \]]\ Yf\ ^jge lae] lg lae]* Yf\ Y_j]]k oal` 
?j]Yek[Yh] l`Yl al oadd fgl eYc] Yfq >dYae* Y_Yafkl Yfq ?j]Yek[Yh] Df\]efa^a]\ 
KYjlq af [gff][lagf oal`8 

'a( Yfq Zj]Y[` g^ Yfq [gn]fYfl* j]hj]k]flYlagf gj oYjjYflq _an]f Zq 
?j]Yek[Yh] mf\]j l`ak \]]\9 
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'aa( Yfq \ak[dgkmj]k [gflYafaf_ Yfq klYl]e]fl o`a[` ak ^Ydk] gj eakd]Y\af_ 
'o`]l`]j Zq geakkagf gj gl`]joak](9 gj 

'aaa( Yfq ^Yadmj] lg hjgna\] af^gjeYlagf* 

]p[]hl o`]j] Y ?j]Yek[Yh] Df\]efa^a]\ KYjlq `Yk Y[l]\ af ^jYm\ gj `Yk ]f_Y_]\ 
af oad^md eak[gf\m[l,  Og Ynga\ \gmZl* fgl`af_ af l`ak [dYmk] /2,/'Y( daealk l`] ja_`lk 
g^ R]Z,[ge lg l]jeafYl] l`ak \]]\ mf\]j [dYmk] /0, 

'Z( ?j]Yek[Yh] j][]an]k Yf\ `gd\k l`] Z]f]^al g^ [dYmk] /2,/'Y( Yk ljmkl]] ^gj l`] 
?j]Yek[Yh] Df\]efa^a]\ KYjla]k, 

*-(+ FSYSO`S \T KSP(Q\Z =[RSZ[WTWSR DO_aWS` 

'Y( NmZb][l lg Yfq j]klja[lagfk aehgk]\ Zq dYo* ?j]Yek[Yh] j]d]Yk]k Yfq Yf\ Ydd ja_`lk 
l`Yl al eYq `Yn] Yk Yl l`] \Yl] g^ l`ak \]]\ Yf\ ^jge lae] lg lae]* Yf\ Y_j]]k oal` 
R]Z,[ge l`Yl al oadd fgl eYc] Yfq >dYae* Y_Yafkl Yfq R]Z,[ge Df\]efa^a]\ KYjlq 
af [gff][lagf oal`8 

'a( Yfq Zj]Y[` g^ Yfq [gn]fYfl* j]hj]k]flYlagf gj oYjjYflq _an]f Zq R]Z,[ge 
mf\]j l`ak \]]\9 

'aa( Yfq \ak[dgkmj] [gflYafaf_ Yfq klYl]e]fl o`a[` ak ^Ydk] gj eakd]Y\af_ 
'o`]l`]j Zq geakkagf gj gl`]joak](9 gj 

'aaa( Yfq ^Yadmj] lg hjgna\] af^gjeYlagf* 

]p[]hl o`]j] Y R]Z,[ge Df\]efa^a]\ KYjlq `Yk Y[l]\ af ^jYm\ gj `Yk ]f_Y_]\ af 
oad^md eak[gf\m[l,  Og Ynga\ \gmZl* fgl`af_ af l`ak [dYmk] /2,0'Y( daealk l`] ja_`lk g^ 
?j]Yek[Yh] lg l]jeafYl] l`ak \]]\ mf\]j [dYmk] /0, 

'Z( R]Z,[ge j][]an]k Yf\ `gd\k l`] Z]f]^al g^ [dYmk] /2,0'Y( Yk ljmkl]] ^gj l`] 
R]Z,[ge Df\]efa^a]\ KYjla]k, 

*-(, 7SSR` \T W[RSZ[Waf& OQQS`` O[R W[`b_O[QS 

'Y( ?j]Yek[Yh] emkl gZlYaf Y hjghgkYd ^gj Y \aj][lgjkw Yf\ g^^a[]jkw jmf+g^^ afkmjYf[] 
hgda[q af j]kh][l g^ Yfq \aj][lgjk Yf\ g^^a[]jk Yf\ j]d]nYfl ^gje]j \aj][lgjk Yf\ 
g^^a[]jk g^ Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh l`Yl Yhhda]k ^gj fg d]kk l`Yf Y 5 
q]Yj h]jag\ ^gddgoaf_ l`] Dehd]e]flYlagf ?Yl] '7"C _b[ \TT ]\YWQf( gf l]jek 
Yhhjgn]\ Zq R]Z,[ge 'Y[laf_ j]YkgfYZdq(, 

'Z( R]Z,[ge emkl fgl mfj]YkgfYZdq oal``gd\* [gf\alagf gj \]dYq YhhjgnYd mf\]j 
[dYmk] /2,1'Y(* Yf\ Y[cfgod]\_]k l`Yl al ak j]YkgfYZd] ^gj ?j]Yek[Yh] lg gZlYaf Y 
?%J jmf g^^ hgda[q Yl km[` [gklk o`a[` Yj] j]YkgfYZd] Yf\ klYf\Yj\ ^gj Y [gehYfq 
kaeadYj lg ?j]Yek[Yh] gj Y e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh 'Yk l`] [Yk] eYq 
Z](, 

'[( =]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* ?j]Yek[Yh] emkl ]fl]j aflg l`] ?%J 
jmf g^^ hgda[q, 

'\( R]Z,[ge Y[cfgod]\_]k l`Yl* fgloal`klYf\af_ Yfq gl`]j hjgnakagf g^ l`ak \]]\* Yfq 
j]YkgfYZd] Y[lagfk lg ^Y[adalYl] l`] ?%J jmf g^^ hgda[q gj af [gff][lagf l`]j]oal` oadd 
fgl Z] Kj]k[jaZ]\ J[[mjj]f[]k gj Zj]Y[` Yfq hjgnakagf g^ l`ak \]]\, 
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']( NmZb][l lg l`] N[`]e] Z][geaf_ @^^][lan]* R]Z,[ge mf\]jlYc]k af ^Yngmj g^ 
?j]Yek[Yh] Yf\ ]Y[` gl`]j ?j]Yek[Yh] Df\]efa^a]\ KYjlq l`Yl al oadd hjg[mj] 
l`Yl8 

'a( ^gj Y h]jag\ g^ 5 q]Yjk ^jge l`] Dehd]e]flYlagf ?Yl]* ]fkmj] l`Yl l`] 
[gfklalmlagf g^ ?j]Yek[Yh] Yf\ ]Y[` e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh oadd 
[gflafm] lg [gflYaf km[` jmd]k Yk Yj] [gflYaf]\ af l`gk] [gfklalmlagfk Yl l`] 
\Yl] g^ l`ak \]]\ l`Yl hjgna\] ^gj ]Y[` [gehYfq lg af\]efa^q ]Y[` g^ alk 
hj]nagmk \aj][lgjk Yf\ g^^a[]jk Y_Yafkl Yfq daYZadalq af[mjj]\ Zq l`Yl h]jkgf af 
`ak gj `]j [YhY[alq Yk Y \aj][lgj g^ gj g^^a[]j g^ l`] [gehYfq lg Yfq h]jkgf 
gl`]j l`Yf Y e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh9 

'aa( ?j]Yek[Yh] Yf\ ]Y[` e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh [gehda]k oal` Yfq 
\]]\k g^ af\]efalq* Y[[]kk Yf\ afkmjYf[] ]fl]j]\ aflg Zq l`]e af ^Yngmj g^ 
l`]aj j]kh][lan] \aj][lgjk Yf\ g^^a[]jk ^jge lae] lg lae]9 Yf\ 

'aaa( O`] ?%J jmf g^^ hgda[q ak eYaflYaf]\ Yl km[` [gklk o`a[` Yj] j]YkgfYZd] 
Yf\ klYf\Yj\ ^gj Y [gehYfq kaeadYj lg ?j]Yek[Yh] gj Y e]eZ]j g^ l`] 
?j]Yek[Yh] Bjgmh 'Yk l`] [Yk] eYq Z](, 

'^( ?j]Yek[Yh] j][]an]k Yf\ `gd\k l`] Z]f]^al g^ [dYmk] /2,1 Yk ljmkl]] ^gj ]Y[` 
\aj][lgj Yf\ g^^a[]j g^ Y e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh, 

*. 6\[TWRS[aWOYWaf O[R DbPYWQ 4[[\b[QSZS[a 

*.(* 6\[TWRS[aWOYWaf 

@Y[` hYjlq Y_j]]k Yf\ Y[cfgod]\_]k l`Yl al ak Zgmf\ Zq l`] l]jek g^ l`] >gf^a\]flaYdalq 
?]]\ kYn] l`Yl l`] l]jek g^ l`ak \]]\ oadd hj]nYad gn]j l`] >gf^a\]flaYdalq ?]]\ lg l`] 
]pl]fl g^ Yfq af[gfkakl]f[q, 

*.(+ DbPYWQ 4[[\b[QSZS[a` \[ SeSQbaW\[ 

Dee]\aYl]dq Y^l]j l`] \Yl] g^ l`ak \]]\* ?j]Yek[Yh] emkl akkm] Y hmZda[ Yffgmf[]e]fl 
af l`] ^gje hj]nagmkdq Y_j]]\ lg af ojalaf_ Z]lo]]f l`] hYjla]k, 

*.(, 9b_aVS_ ]bPYWQ O[[\b[QSZS[a` 

'Y( NmZb][l lg [dYmk] /3,1'Z(* l`] hYjla]k emkl8  

'a( [gfkmdl oal` ]Y[` gl`]j Z]^gj] akkmaf_ Yf\* lg l`] ]pl]fl hjY[la[YZd]* _an] 
]Y[` gl`]j Y j]YkgfYZd] ghhgjlmfalq lg j]na]o Yf\ [gfka\]j af _gg\ ^Yal` l`] 
na]ok g^ l`] gl`]j hYjlq j]_Yj\af_* Yfq hj]kk j]d]Yk] gj gl`]j hmZda[ 
klYl]e]fl oal` j]kh][l lg l`] OjYfkY[lagf9 Yf\  

'aa( emkl fgl akkm] Yfq km[` hj]kk j]d]Yk] gj eYc] Yfq km[` hmZda[ klYl]e]fl 
hjagj lg km[` [gfkmdlYlagf* ]p[]hl Yk eYq Z] j]imaj]\ Zq Yhhda[YZd] dYo* 
^a\m[aYjq \mla]k gj l`] Gaklaf_ Mmd]k, 

'Z( O`] hjgnakagfk g^ [dYmk] /3,1'Y( \g fgl Yhhdq lg8  

'a( Yfq Yffgmf[]e]fl* \g[me]fl gj hmZda[Ylagf af [gff][lagf oal` Y >geh]laf_ 
KjghgkYd gj oal`\jYoYd g^ Y ?j]Yek[Yh] =gYj\ j][gee]f\Ylagf9 gj 

'aa( Yfq \ak[dgkmj] Zq ?j]Yek[Yh] gj R]Z,[ge g^ Yfq af^gjeYlagf [gf[]jfaf_ 
l`ak \]]\ gj l`] ljYfkY[lagfk [gfl]ehdYl]\ Zq l`ak \]]\ af [gff][lagf oal` 

Rcig!288



BadZ]jl ) OgZaf 1246+3.46+272/ n5 hY_] r ,/

Yfq \akhml] Z]lo]]f l`] hYjla]k j]_Yj\af_ l`ak \]]\* l`] N[`]e] gj l`] 
ljYfkY[lagfk [gfl]ehdYl]\ Zq l`ak \]]\,   

*/ B\aWQS` 

*/(* GS_cWQS \T [\aWQS` 

'Y( < fgla[]* [gfk]fl gj gl`]j [geemfa[Ylagf mf\]j l`ak \]]\ 'B\aWQS( ak gfdq ]^^][lan] 
a^8  

'a( al ak af ojalaf_* ka_f]\ Zq gj gf Z]`Yd^ g^ l`] hYjlq _anaf_ al9 Yf\  

'aa( al ak \aj][l]\ lg l`] j][aha]flwk Y\\j]kk ^gj fgla[]k Yk ^gddgok8 

7_SOZ`QO]S  

<\\j]kk8 G]n]d 0* 24+3. Faf_k KYjc MgY\* R]kl K]jl` R< 4..3 <mkljYdaY  
@+eYad8 ]nYf,[;\j]Yek[Yh]f]logjck,[ge    
<llf8 @nYf >jgkk 'Igf+]p][mlan] ?aj][lgj( 

oal` Y [ghq lg ?G< Kah]j <mkljYdaY8 

<\\j]kk8 G]n]d 1/* >]fljYd KYjc* /30+/36 Nl B]gj_]k O]jjY[]* K]jl` R< 
4... <mkljYdaY 

@+eYad ea[`Y]d,Zgo]f;\dYhah]j,[ge Yf\ k[gll,_aZkgf;\dYhah]j,[ge  
<llf8 Ha[`Y]d =go]f Yf\ N[gll BaZkgf 

KSP(Q\Z 

<\\j]kk8 3113 BYl] KYjcoYq* EY[ckgfnadd]* AG 10034 Pfal]\ NlYl]k 
@+eYad8 bf]Y[];o]Z,[ge  
<llf8 E]^^ I]Y[] 'B]f]jYd >gmfk]d(

oal` Y [ghq lg Najak >YhalYd Bjgmh* GG>8 

<\\j]kk8 4./ G]paf_lgf <n]fm]* 37l` Adggj* I]o Tgjc* IT /..00 Pfal]\ 
NlYl]k 

@+eYad8 kahhj]dd];kajak,[ge  
<llf8 Oqd]j Nahhj]dd] 'Qa[] Kj]ka\]fl( 

oal` Y [ghq lg BadZ]jl ) OgZaf8 

<\\j]kk8 G]n]d 13* Ogo]j 0* Dfl]jfYlagfYd Ogo]jk Nq\f]q*  
  0.. =YjYf_Yjgg <n]fm]* =YjYf_Yjgg* INR 0... 
@+eYad8 Y\Yf\j]la;_ldYo,[ge,Ym Yf\ ccg;_ldYo,[ge,Ym  
<llf8  <\Ye ?w<f\j]la Yf\ F]naf Fg 

oal` Y [ghq lg Na\d]q <mklaf GGK8 

<\\j]kk8 /777 <n]fm] g^ l`] NlYjk* /5l` Adggj* Ggk <f_]d]k* >< 7..45* 
Pfal]\ NlYl]k     

@+eYad8 nk]c`gf;ka\d]q,[ge 
<llf8 QabYq N, N]c`gf 

'Z( D^ Y hYjlq [`Yf_]k Y\\j]kk Yf\ ^Yadk lg fgla^q l`] gl`]j hYjlq g^ l`ak [`Yf_] Yf\ l`] 
f]o Y\\j]kk* \]dan]jq g^ Igla[]k lg Y f]o Y\\j]kk* gj gl`]joak] Zjgm_`l lg l`] 
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Yll]flagf g^ l`] Y\\j]kk]]* Yj] \]]e]\ [gehdaYf[] oal` l`] fgla[] gZda_Ylagfk 
mf\]j l`ak [dYmk] /4,/, 

*/(+ 8TTSQaWcS \[ _SQSW]a 

< Igla[] _an]f af Y[[gj\Yf[] oal` [dYmk] /4,/ lYc]k ]^^][l o`]f j][]an]\ 'gj Yl Y dYl]j 
lae] kh][a^a]\ af al(* Yf\ ak lYc]f lg Z] j][]an]\8 

'Y( a^ `Yf\ \]dan]j]\* gf \]dan]jq9 

'Z( a^ k]fl Zq hj]hYa\ hgkl* l`] k][gf\ =mkaf]kk ?Yq Y^l]j l`] \Yl] g^ hgklaf_ 'gj l`] 
k]n]fl` =mkaf]kk ?Yq Y^l]j l`] \Yl] g^ hgklaf_ a^ hgkl]\ lg gj ^jge gmlka\] 
<mkljYdaY(9 gj 

'[( a^ k]fl Zq ]eYad8 

'a( o`]f l`] k]f\]j j][]an]k Yf YmlgeYl]\ e]kkY_] [gf^ajeaf_ \]dan]jq9 gj 

'aa( 0 `gmjk Y^l]j l`] lae] k]fl 'Yk j][gj\]\ gf l`] \]na[] ^jge o`a[` l`] k]f\]j 
k]fl l`] ]eYad( mfd]kk l`] k]f\]j j][]an]k Yf YmlgeYl]\ e]kkY_] l`Yl l`] 
]eYad `Yk fgl Z]]f \]dan]j]\* 

o`a[`]n]j `Yhh]fk ^ajkl* 

Zml a^ l`] \]dan]jq gj ljYfkeakkagf mf\]j [dYmk] /4,0'Y( gj /4,0'Z( ak fgl gf Y =mkaf]kk 
?Yq gj Y^l]j 3,..he gf Y =mkaf]kk ?Yq* l`] Igla[] ak lYc]f lg Z] j][]an]\ Yl 7,..Ye gf 
l`] =mkaf]kk ?Yq Y^l]j l`Yl \]dan]jq* j][]ahl gj ljYfkeakkagf, 

*0 ;S[S_OY 

*0(* 9b_aVS_ OQa` 

@Y[` hYjlq oadd hjgehldq \g Yf\ h]j^gje Ydd ^mjl`]j Y[lk Yf\ ]p][ml] Yf\ \]dan]j Ydd ^mjl`]j 
\g[me]flk 'af ^gje Yf\ [gfl]fl j]YkgfYZdq kYlak^Y[lgjq lg l`Yl hYjlq( j]imaj]\ Zq dYo gj 
j]YkgfYZdq j]im]kl]\ Zq Yfq gl`]j hYjlq lg _an] ]^^][l lg l`ak \]]\, 

*0(+ DOfZS[a` 

Pfd]kk gl`]joak] ]phj]kkdq hjgna\]\ af l`ak \]]\* o`]j] Yf Yegmfl ak j]imaj]\ lg Z] hYa\ 
lg Y hYjlq 'l`] FSQSWcW[U DO_af( Zq Yfgl`]j hYjlq mf\]j l`ak \]]\* l`Yl Yegmfl k`Ydd Z] 
hYa\8 

'Y( af aee]\aYl]dq YnYadYZd] Yf\ ajj]ng[YZd] ^mf\k Zq ]d][ljgfa[ ljYfk^]j lg Y ZYfc 
Y[[gmfl gj Y[[gmflk fgla^a]\ Zq l`] M][]anaf_ KYjlq af ojalaf_ gf gj Z]^gj] l`] \m] 
\Yl] ^gj hYqe]fl* gj af gl`]j km[` aee]\aYl]dq hYqYZd] ^mf\k Yk l`] hYjla]k eYq 
Y_j]]9 Yf\ 

'Z( oal`gml \]\m[lagf* oal``gd\af_ gj k]l+g^^, 

*0(, 6\[`S[a` \_ O]]_\cOY` 

@p[]hl Yk ]phj]kkdq hjgna\]\ af l`ak \]]\* Y hYjlq eYq [gf\alagfYddq gj mf[gf\alagfYddq af 
alk YZkgdml] \ak[j]lagf _an] gj oal``gd\ Yfq [gfk]fl gj YhhjgnYd mf\]j l`ak \]]\, 
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*0(- ;GH 

'Y( <fq j]^]j]f[] af l`ak [dYmk] /5,2 lg Y l]je \]^af]\ gj mk]\ af l`] ,!2=O!58P!

4QKL=E!"0GG<K!8F<!4=JNA;=K!58P#!,;L!'+++ '>l`( ak* mfd]kk l`] [gfl]pl af\a[Yl]k 
gl`]joak]* Y j]^]j]f[] lg l`Yl l]je Yk \]^af]\ gj mk]\ af l`Yl <[l, 

'Z( Pfd]kk ]phj]kkdq af[dm\]\* l`] [gfka\]jYlagf ^gj Yfq kmhhdq mf\]j gj af [gff][lagf 
oal` l`ak \]]\ \g]k fgl af[dm\] BNO, 

'[( Og l`] ]pl]fl l`Yl Yfq kmhhdq eY\] Zq Y hYjlq 'Gb]]YWS_( lg Yfgl`]j hYjlq 
'FSQW]WS[a( mf\]j gj af [gff][lagf oal` l`ak \]]\ ak Y lYpYZd] kmhhdq* l`] M][aha]fl 
emkl hYq lg l`] Nmhhda]j* af Y\\alagf lg l`] [gfka\]jYlagf lg Z] hjgna\]\ mf\]j l`ak 
\]]\ Zml ^gj l`] Yhhda[Ylagf g^ l`ak [dYmk] /5,2'[( ^gj l`Yl kmhhdq ';GH 8eQYb`WcS 

6\[`WRS_OaW\[(* Yf Yegmfl ]imYd lg l`] Yegmfl g^ l`] BNO @p[dmkan] 
>gfka\]jYlagf 'gj alk BNO ]p[dmkan] eYjc]l nYdm]( emdlahda]\ Zq l`] jYl] Yl o`a[` 
BNO ak aehgk]\ af j]kh][l g^ l`] kmhhdq,  O`ak [dYmk] /5,2'[( \g]k fgl Yhhdq lg Yfq 
lYpYZd] kmhhdq mf\]j gj af [gff][lagf oal` l`ak \]]\ l`Yl ak ]phj]kkdq klYl]\ lg 
af[dm\] BNO, 

'\( O`] Yegmfl gf Y[[gmfl g^ BNO hYqYZd] af Y[[gj\Yf[] oal` l`ak [dYmk] /5,2 oadd Z] 
hYa\ Yl l`] kYe] lae] Yf\ af l`] kYe] eYff]j Yk l`] [gfka\]jYlagf gl`]joak] 
hYqYZd] ^gj l`] kmhhdq ak hjgna\]\, 

']( <fq j]^]j]f[] af l`] [Yd[mdYlagf g^ Yfq [gfka\]jYlagf gj g^ Yfq af\]efalq* 
j]aeZmjk]e]fl gj kaeadYj Yegmfl lg Y [gkl* ]ph]fk] gj daYZadalq af[mjj]\ Zq Y h]jkgf 
'FSYScO[a 8e]S[`S( ak Y j]^]j]f[] lg l`] j]d]nYfl ]ph]fk] j]\m[]\ Zq Yf Yegmfl 
]imYd lg Yfq afhml lYp [j]\al ]flald]e]fl g^ l`Yl h]jkgf 'gj g^ l`] j]hj]k]flYlan] 
e]eZ]j g^ Yfq BNO _jgmh lg o`a[` l`] h]jkgf Z]dgf_k( af j]dYlagf lg l`] M]d]nYfl 
@ph]fk],  < hYjlq oadd Z] Ykkme]\ lg `Yn] Yf ]flald]e]fl lg Y ^mdd afhml lYp [j]\al 
mfd]kk al \]egfkljYl]k gl`]joak] hjagj lg l`] \Yl] gf o`a[` l`] j]d]nYfl hYqe]fl gj 
[gfka\]jYlagf emkl Z] hjgna\]\, 

'^( Pfd]kk ]phj]kkdq af[dm\]\* Yfq egf]lYjq l`j]k`gd\k kh][a^a]\ af l`ak \]]\ Yj] 
]p[dmkan] g^ BNO, 

*0(. GaOZ] Rbaf 

R]Z,[ge emkl hYq Ydd klYeh \mla]k 'a^ Yfq( Yf\ Yfq ^af]k Yf\ h]fYdla]k oal` j]kh][l lg 
klYeh \mlq af j]kh][l g^ l`ak \]]\ gj l`] N[`]e] gj l`] kl]hk lg Z] lYc]f mf\]j l`ak \]]\ 
gj l`] N[`]e] 'af[dm\af_ l`] Y[imakalagf gj ljYfk^]j g^ N[`]e] N`Yj]k hmjkmYfl lg l`] 
N[`]e](, 

*0(/ 8e]S[`S` 

@p[]hl Yk gl`]joak] hjgna\]\ af l`ak \]]\* ]Y[` hYjlq oadd hYq alk gof [gklk Yf\ 
]ph]fk]k af [gff][lagf oal` l`] f]_glaYlagf* hj]hYjYlagf* ]p][mlagf* Yf\ h]j^gjeYf[] g^ 
l`ak \]]\ Yf\ l`] N[`]e] =ggcd]l Yf\ l`] hjghgk]\* Yll]ehl]\ gj Y[lmYd aehd]e]flYlagf 
g^ l`ak \]]\ Yf\ l`] N[`]e], 

*0(0 4ZS[RZS[a` 

O`ak \]]\ eYq gfdq Z] nYja]\ Zq Y \g[me]fl ka_f]\ Zq gj gf Z]`Yd^ g^ ]Y[` g^ l`] 
hYjla]k, 
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*0(1 4``WU[ZS[a 

< hYjlq emkl fgl Ykka_f gj fgnYl] l`ak \]]\ gj gl`]joak] \]Yd oal` l`] Z]f]^al g^ al gj Y 
ja_`l mf\]j al* gj hmjhgjl lg \g kg* oal`gml l`] hjagj ojall]f [gfk]fl g^ l`] gl`]j hYjlq* 
o`a[` [gfk]fl eYq Z] oal``]d\ Yl l`] YZkgdml] \ak[j]lagf g^ l`] hYjlq ^jge o`ge [gfk]fl 
ak kgm_`l,  

*0(2 KOWcS_ 

'Y( AYadmj] lg ]p]j[ak] gj ]f^gj[] gj Y \]dYq af ]p]j[akaf_ gj ]f^gj[af_ gj l`] hYjlaYd 
]p]j[ak] gj ]f^gj[]e]fl g^ Yfq ja_`l* hgo]j gj j]e]\q hjgna\]\ Zq dYo gj mf\]j 
l`ak \]]\ Zq Yfq hYjlq oadd fgl af Yfq oYq hj][dm\]* gj gh]jYl] Yk Y oYan]j g^* Yfq 
]p]j[ak] gj ]f^gj[]e]fl* gj ^mjl`]j ]p]j[ak] gj ]f^gj[]e]fl g^ l`Yl gj Yfq gl`]j 
ja_`l* hgo]j gj j]e]\q hjgna\]\ Zq dYo gj mf\]j l`ak \]]\, 

'Z( <fq oYan]j gj [gfk]fl _an]f Zq Yfq hYjlq mf\]j l`ak \]]\ oadd gfdq Z] ]^^][lan] Yf\ 
Zaf\af_ gf l`Yl hYjlq a^ al ak _an]f gj [gf^aje]\ af ojalaf_ Zq l`Yl hYjlq, 

'[( Ig oYan]j g^ Y Zj]Y[` g^ Yfq l]je g^ l`ak \]]\ oadd gh]jYl] Yk Y oYan]j g^ Yfgl`]j 
Zj]Y[` g^ l`Yl l]je gj g^ Y Zj]Y[` g^ Yfq gl`]j l]je g^ l`ak \]]\, 

'\( Igl`af_ af l`ak \]]\ gZda_]k Y hYjlq lg ]p]j[ak] Y ja_`l lg oYan] Yfq [gf\alagfYd 
l]je g^ l`ak \]]\ l`Yl eYq Z] af alk hgo]j, 

*0(*) 6\b[aS_]O_a` 

'Y( O`ak \]]\ eYq Z] ]p][ml]\ af Yfq fmeZ]j g^ [gmfl]jhYjlk Yf\ Zq l`] hYjla]k gf 
k]hYjYl] [gmfl]jhYjlk,  @Y[` [gmfl]jhYjl [gfklalml]k l`] Y_j]]e]fl g^ ]Y[` hYjlq 
o`g `Yk ]p][ml]\ Yf\ \]dan]j]\ l`Yl [gmfl]jhYjl,  @Y[` [gmfl]jhYjl ak Yf gja_afYd 
Zml l`] [gmfl]jhYjlk lg_]l`]j Yj] gf] Yf\ l`] kYe] Y_j]]e]fl, 

'Z( O`ak \]]\ ak Zaf\af_ gf l`] hYjla]k gf l`] ]p[`Yf_] g^ \mdq ]p][ml]\ [gmfl]jhYjlk, 

'[( O`] hYjla]k Y_j]] l`Yl Y [ghq g^ Yf gja_afYd ]p][ml]\ [gmfl]jhYjl k]fl Zq ]eYad lg 
l`] ]eYad Y\\j]kk g^ l`] gl`]j hYjlq kh][a^a]\ af [dYmk] /4* afkl]Y\ g^ l`] gja_afYd* 
ak km^^a[a]fl ]na\]f[] g^ l`] ]p][mlagf g^ l`] gja_afYd Yf\ eYq Z] hjg\m[]\ af 
]na\]f[] ^gj Ydd hmjhgk]k af hdY[] g^ l`] gja_afYd, 

*0(** 8[aW_S OU_SSZS[a 

O`ak \]]\8 

'Y( ]eZg\a]k l`] ]flaj] mf\]jklYf\af_ g^ l`] hYjla]k Yf\ [gfklalml]k l`] ]flaj] l]jek 
Y_j]]\ gf Z]lo]]f l`] hYjla]k9 Yf\ 

'Z( kmh]jk]\]k Yfq hjagj Y_j]]e]fl 'o`]l`]j gj fgl af ojalaf_( Z]lo]]f l`] hYjla]k, 

*0(*+ B\ _S]_S`S[aOaW\[ \_ _SYWO[QS 

'Y( @Y[` hYjlq Y[cfgod]\_]k l`Yl fg hYjlq 'fgj Yfq h]jkgf Y[laf_ gf alk Z]`Yd^( `Yk 
eY\] Yfq j]hj]k]flYlagf gj gl`]j af\m[]e]fl lg al lg ]fl]j aflg l`ak \]]\* ]p[]hl 
^gj j]hj]k]flYlagfk gj af\m[]e]flk ]phj]kkdq k]l gml af l`ak \]]\, 

'Z( @Y[` hYjlq Y[cfgod]\_]k Yf\ [gf^ajek l`Yl al \g]k fgl ]fl]j aflg l`ak \]]\ af 
j]daYf[] gf Yfq j]hj]k]flYlagf gj gl`]j af\m[]e]fl Zq gj gf Z]`Yd^ g^ Yfq gl`]j 
hYjlq* ]p[]hl ^gj Yfq j]hj]k]flYlagf gj af\m[]e]fl ]phj]kkdq k]l gml af l`ak \]]\, 
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*0(*, B\ ZS_US_ 

O`] ja_`lk Yf\ gZda_Ylagfk g^ l`] hYjla]k oadd fgl e]j_] gf [gehd]lagf g^ Yfq ljYfkY[lagf 
mf\]j l`ak \]]\,  O`]q oadd kmjnan] l`] ]p][mlagf Yf\ \]dan]jq g^ Yfq Ykka_fe]fl gj gl`]j 
\g[me]fl ]fl]j]\ aflg ^gj l`] hmjhgk] g^ aehd]e]flaf_ Yfq ljYfkY[lagf, 

*0(*- ;\cS_[W[U YOd 

'Y( O`ak \]]\ ak _gn]jf]\ Zq Yf\ oadd Z] [gfkljm]\ Y[[gj\af_ lg l`] dYok g^ R]kl]jf 
<mkljYdaY, 

'Z( @Y[` hYjlq ajj]ng[YZdq Yf\ mf[gf\alagfYddq kmZealk lg l`] fgf+]p[dmkan] bmjak\a[lagf 
g^ l`] [gmjlk g^ R]kl]jf <mkljYdaY Yf\ g^ l`] [gmjlk [geh]l]fl lg \]l]jeaf] 
Yhh]Ydk ^jge l`gk] [gmjlk, 
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 7WQaW\[O_f 

* 7WQaW\[O_f 

*(* 7STW[SR aS_Z` 

Df l`ak \]]\* mfd]kk l`] [gfl]pl gl`]joak] j]imaj]k* l`] ^gddgoaf_ ogj\k Yf\ ]phj]kkagfk 
`Yn] e]Yfaf_k Yk ^gddgok8 

4666 e]Yfk l`] <mkljYdaYf >geh]lalagf Yf\ >gfkme]j >geeakkagf,  

4QQ\b[aW[U GaO[RO_R` e]Yfk8 

'Y( l`] Y[[gmflaf_ klYf\Yj\k eY\] Zq l`] <mkljYdaYf <[[gmflaf_ NlYf\Yj\k =gYj\ af 
Y[[gj\Yf[] oal` l`] >gjhgjYlagfk <[l* Yf\ l`] j]imaj]e]flk g^ l`Yl <[l j]dYlaf_ lg 
l`] hj]hYjYlagf Yf\ [gfl]fl g^ Y[[gmflk9 Yf\ 

'Z( _]f]jYddq Y[[]hl]\ Y[[gmflaf_ hjaf[ahd]k l`Yl Yj] [gfkakl]fldq Yhhda]\ af <mkljYdaY* 
]p[]hl l`gk] af[gfkakl]fl oal` l`] klYf\Yj\k gj j]imaj]e]flk j]^]jj]\ lg af 
hYjY_jYh` 'Y(, 

4RcW`S_ e]Yfk Yfq h]jkgf o`g ak ]f_Y_]\ lg hjgna\] hjg^]kkagfYd Y\na[] g^ Yfq lqh] 
'af[dm\af_ d]_Yd* Y[[gmflaf_* [gfkmdlaf_* ^afYf[aYd gj lYpYlagf Y\na[]( lg ?j]Yek[Yh] gj 
R]Z,[ge, 

4G=6 e]Yfk l`] <mkljYdaYf N][mjala]k Yf\ Dfn]kle]flk >geeakkagf, 

4``\QWOaS `Yk l`] e]Yfaf_ _an]f af ?anakagf 0 g^ KYjl /,0 g^ l`] >gjhgjYlagfk <[l, 

4GL e]Yfk <NS Gaeal]\ '<=I 76 ..6 402 47/( gj* a^ l`] [gfl]pl j]imaj]k* l`] ^afYf[aYd 
eYjc]l gh]jYl]\ Zq al, 

4baV\_W`SR DS_`\[ e]Yfk* af j]kh][l g^ Y h]jkgf8 

'Y( Y \aj][lgj* g^^a[]j* [gfljY[lgj* Y_]fl gj ]ehdgq]] g^ l`] h]jkgf9 

'Z( Yf <\nak]j g^ l`] h]jkgf9 Yf\ 

'[( Y \aj][lgj* g^^a[]j gj ]ehdgq]] g^ Yf <\nak]j g^ l`] h]jkgf, 

5bRUSa e]Yfk l`] Zm\_]l ^gj l`] ?j]Yek[Yh] Bjgmh af j]kh][l g^ l`] ^afYf[aYd q]Yj 
]f\]\ 1. Emf] 0.0. o`a[` `Yk Z]]f hjgna\]\ Yk hYjl g^ l`] ?m] ?ada_]f[] HYl]jaYdk,  

5b`W[S`` 7Of e]Yfk Y \Yq l`Yl ak fgl Y NYlmj\Yq* Nmf\Yq gj Y hmZda[ `gda\Yq gj ZYfc 
`gda\Yq af Nq\f]q* I]o Ngml` RYd]k gj K]jl`* R]kl]jf <mkljYdaY, 

6VO[US \T 6\[a_\Y FS^bW_SZS[a` `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] 5,3, 

6YOWZ e]Yfk Y [dYae* fgla[]* \]eYf\* Y[lagf* hjg[]]\af_* dala_Ylagf* hjgk][mlagf* 
YjZaljYlagf* afn]kla_Ylagf* bm\_e]fl* YoYj\* \YeY_]* dgkk* [gkl* ]ph]fk] gj daYZadalq 
`go]n]j Yjakaf_* o`]l`]j hj]k]fl* mfYk[]jlYaf]\* aee]\aYl]* ^mlmj] gj [gflaf_]fl* 
o`]l`]j ZYk]\ af [gfljY[l* lgjl gj klYlml], 

6\Z]SaW[U D_\]\`OY e]Yfk Yfq hjghgkYd* g^^]j gj ljYfkY[lagf Zq Y l`aj\ hYjlq 'gl`]j 
l`Yf R]Z,[ge gj alk M]dYl]\ =g\a]k >gjhgjYl]( l`Yl* a^ [gehd]l]\* ogmd\ e]Yf8 
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'Y( Y h]jkgf ogmd\ Y[imaj] Y M]d]nYfl Dfl]j]kl gj nglaf_ hgo]j af /3$ gj egj] g^ l`] 
?j]Yek[Yh] N`Yj]k gj g^ l`] k][mjala]k g^ Yfq eYl]jaYd e]eZ]j g^ l`] 
?j]Yek[Yh] Bjgmh9  

'Z( Y h]jkgf ogmd\ ]fl]j aflg* Zmq* \akhgk] g^* l]jeafYl] gj gl`]joak] \]Yd oal` Yfq 
[Yk` k]lld]\ ]imalq koYh gj gl`]j kqfl`]la[* ][gfgea[ gj \]janYlan] ljYfkY[lagf 
[gff][l]\ oal` gj j]dYlaf_ lg /3$ gj egj] g^ l`] ?j]Yek[Yh] N`Yj]k gj g^ l`] 
k][mjala]k g^ Yfq eYl]jaYd e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh9   

'[( Y h]jkgf ogmd\ \aj][ldq gj af\aj][ldq Y[imaj] gj gZlYaf Yf afl]j]kl 'af[dm\af_ Yf 
][gfgea[ afl]j]kl( af Ydd gj Y kmZklYflaYd hYjl gj eYl]jaYd hYjl g^ l`] Zmkaf]kk 
[gf\m[l]\ Zq* gj Ykk]lk gj hjgh]jlq g^* ?j]Yek[Yh] gj Yfq eYl]jaYd e]eZ]j g^ l`] 
?j]Yek[Yh] Bjgmh9 

'\( Y h]jkgf ogmd\ Y[imaj] >gfljgd g^ ?j]Yek[Yh] gj Yfq eYl]jaYd e]eZ]j g^ l`] 
?j]Yek[Yh] Bjgmh9 

']( Y h]jkgf eYq gl`]joak] Y[imaj]* gj e]j_] oal`* ?j]Yek[Yh] gj Yfq eYl]jaYd 
e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh 'af[dm\af_ Zq oYq g^ lYc]gn]j Za\* k[`]e] g^ 
YjjYf_]e]fl* [YhalYd j]\m[lagf* kYd] g^ Ykk]lk* kYd] g^ k][mjala]k* kljYl]_a[ YddaYf[]* 
\mYd dakl]\ [gehYfq kljm[lmj]* bgafl n]flmj] gj hYjlf]jk`ah(9 gj 

'^( ?j]Yek[Yh] oadd akkm]* gf Y ^mddq \adml]\ ZYkak* /3$ gj egj] g^ alk [YhalYd Yk 
[gfka\]jYlagf ^gj l`] Ykk]lk gj k`Yj] [YhalYd gj Yfgl`]j h]jkgf* 

gj ogmd\ gl`]joak] j]kmdl af l`] OjYfkY[lagf fgl Z]af_ YZd] lg Z] aehd]e]fl]\ gf l`] 
ZYkak k]l gml af l`ak \]]\,  @Y[` km[[]kkan] eYl]jaYd eg\a^a[Ylagf gj nYjaYlagf g^ Yfq 
hjghgkYd* g^^]j gj ljYfkY[lagf af j]dYlagf lg Y >geh]laf_ KjghgkYd oadd [gfklalml] Y f]o 
>geh]laf_ KjghgkYd, 

6\[RWaW\[` e]Yfk l`] [gf\alagfk k]l gml af [dYmk] 1,/ Yf\ 6\[RWaW\[ e]Yfk Yfq gf] g^ 
l`]e, 

6\[TWRS[aWOYWaf 7SSR e]Yfk l`] [gf^a\]flaYdalq \]]\ Z]lo]]f ?j]Yek[Yh] Yf\ 
R]Z,[ge \Yl]\ gf gj YZgml 05 ?][]eZ]j 0./6,  

6\[`bYaOaW\[ B\aWQS `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] 1,6'Y('a(,  

6\[a_\Y `Yk l`] e]Yfaf_ _an]f mf\]j k][lagf 3.<< g^ l`] >gjhgjYlagfk <[l,  6\[a_\YYSR

`Yk l`] ]imanYd]fl e]Yfaf_, 

6\_]\_OaW\[` 4Qa e]Yfk l`] -GJHGJ8LAGFK!,;L!(&&' '>l`(, 

6\b[aS_ D_\]\`OY `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /.,4'\(, 

6\b_a e]Yfk l`] A]\]jYd >gmjl g^ <mkljYdaY 'K]jl` j]_akljq( gj Yfq gl`]j [gmjl g^ 
[geh]l]fl bmjak\a[lagf mf\]j l`] >gjhgjYlagfk <[l Yk l`] hYjla]k eYq Y_j]] af ojalaf_, 

7SSR D\YY e]Yfk l`] \]]\ hgdd lg Z] ]p][ml]\ Zq R]Z,[ge hjagj lg l`] Aajkl >gmjl ?Yl]* 
kmZklYflaYddq af l`] ^gje k]l gml af N[`]\md] 2 gj af km[` gl`]j ^gje Yk ak Y[[]hlYZd] lg 
?j]Yek[Yh] Y[laf_ j]YkgfYZdq* hjgna\]\ l`Yl o`]j] R]Z,[ge fgeafYl]k Y R]Z,[ge 
NmZ af Y[[gj\Yf[] oal` [dYmk] 0,/'[(* l`] ?]]\ Kgdd emkl hjgna\] ^gj l`] R]Z,[ge NmZ lg 
`Yn] l`] hjaeYjq gZda_Ylagfk mf\]j l`] ?]]\ Kgdd, 

7W`QY\`b_S @SaaS_ e]Yfk l`] d]ll]j kg ]flald]\ ^jge ?j]Yek[Yh] hjgna\]\ lg R]Z,[ge 
gf gj hjagj lg l`] \Yl] g^ l`ak \]]\ Yf\ [gmfl]jka_f]\ Zq R]Z,[ge, 
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7_SOZ`QO]S 5\O_R e]Yfk l`] ZgYj\ g^ \aj][lgjk g^ ?j]Yek[Yh] Yk [gfklalml]\ ^jge 
lae] lg lae] 'gj Yfq [geeall]] g^ l`] ZgYj\ g^ \aj][lgjk g^ ?j]Yek[Yh] [gfklalml]\ ^jge 
lae] lg lae] lg [gfka\]j l`] OjYfkY[lagf gf Z]`Yd^ g^ ?j]Yek[Yh](, 

7_SOZ`QO]S 5_SOX 9SS e]Yfk Yf Yegmfl ]imYd lg #/*...*...,..,

7_SOZ`QO]S ;_\b] e]Yfk ?j]Yek[Yh] Yf\ alk NmZka\aYja]k, 

7_SOZ`QO]S =[RSZ[WTWSR DO_aWS` e]Yfk ]Y[` <ml`gjak]\ K]jkgf g^ Y e]eZ]j g^ l`] 
?j]Yek[Yh] Bjgmh, 

7_SOZ`QO]S =[T\_ZOaW\[ e]Yfk af^gjeYlagf j]_Yj\af_ l`] ?j]Yek[Yh] Bjgmh hjgna\]\ 
Zq ?j]Yek[Yh] ^gj af[dmkagf af l`] N[`]e] =ggcd]l 'o`a[` ^gj l`] Ynga\Yf[] g^ \gmZl 
\g]k fgl af[dm\] l`] R]Z,[ge Df^gjeYlagf gj l`] Df\]h]f\]fl @ph]jl&k M]hgjl(, 

7_SOZ`QO]S C]aW\[ e]Yfk Yf ghlagf [gf^]jjaf_ gf alk `gd\]j l`] ja_`l* Zml fgl l`] 
gZda_Ylagf* lg Y[imaj] Y ?j]Yek[Yh] N`Yj], 

7_SOZ`QO]S C]aW\[ 6O[QSYYOaW\[ 7SSR e]Yfk Yf ghlagf [gf^]jjaf_ gf alk `gd\]j l`] 
ja_`l* Zml fgl l`] gZda_Ylagf* lg Y[imaj] Y ?j]Yek[Yh] N`Yj], 

7_SOZ`QO]S C]aW\[V\YRS_ e]Yfk ]Y[` h]jkgf o`g ak j]_akl]j]\ af l`] ?j]Yek[Yh] 
M]_akl]j Yk Y `gd\]j g^ ?j]Yek[Yh] Jhlagfk, 

7_SOZ`QO]S DS_T\_ZO[QS FWUVa e]Yfk Y ja_`l lg Z] akkm]\ Y ?j]Yek[Yh] N`Yj], 

7_SOZ`QO]S FSUW`aS_ e]Yfk l`] j]_akl]j g^ e]eZ]jk g^ ?j]Yek[Yh] eYaflYaf]\ Zq gj 
gf Z]`Yd^ g^ ?j]Yek[Yh] af Y[[gj\Yf[] oal` k][lagf /46'/( g^ l`] >gjhgjYlagfk <[l, 

7_SOZ`QO]S GVO_S e]Yfk Y ^mddq hYa\ gj\afYjq k`Yj] af l`] [YhalYd g^ ?j]Yek[Yh], 

7_SOZ`QO]S GVO_SV\YRS_ e]Yfk ]Y[` h]jkgf o`g ak j]_akl]j]\ af l`] ?j]Yek[Yh] 
M]_akl]j Yk Y `gd\]j g^ ?j]Yek[Yh] N`Yj]k, 

7_SOZ`QO]S KO__O[aWS` e]Yfk l`] j]hj]k]flYlagfk Yf\ oYjjYfla]k g^ ?j]Yek[Yh] k]l 
gml af [dYmk] 7,1, 

7bS 7WYWUS[QS AOaS_WOY` e]Yfk l`] af^gjeYlagf af j]dYlagf lg l`] ?j]Yek[Yh] Bjgmh 
\ak[dgk]\ af ojalaf_ Zq gj gf Z]`Yd^ g^ ?j]Yek[Yh] lg R]Z,[ge Yf\ alk M]hj]k]flYlan]k 
hjagj lg l`] \Yl] g^ l`ak \]]\ af8 

'Y( l`] Jfdaf] ?YlY Mgge9 Yf\ 

'Z( Yfq ojall]f Yfko]jk lg j]im]klk ^gj ^mjl`]j af^gjeYlagf eY\] Zq R]Z,[ge Yf\ alk 
M]hj]k]flYlan]k Yk [gflYaf]\ af l`] Jfdaf] ?YlY Mgge, 

8TTSQaWcS e]Yfk* o`]f mk]\ af j]dYlagf lg l`] N[`]e]* l`] [geaf_ aflg ]^^][l* mf\]j 
k][lagf 2//'/.( g^ l`] >gjhgjYlagfk <[l* g^ l`] gj\]j g^ l`] >gmjl eY\] mf\]j k][lagf 
2//'2('Z( g^ l`] >gjhgjYlagfk <[l af j]dYlagf lg l`Yl N[`]e], 

8TTSQaWcS 7OaS* oal` j]kh][l lg l`] N[`]e]* e]Yfk l`] \Yl] gf o`a[` l`] N[`]e] 
Z][ge]k @^^][lan], 

8[R 7OaS e]Yfk l`] dYl]j g^8 

'Y( l`] \Yl] l`Yl ak /6. [Yd]f\Yj \Yqk Y^l]j l`] \Yl] g^ l`ak \]]\9  
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'Z( a^ l`] M]_mdYlgjq <hhjgnYd >gf\alagf `Yk fgl Z]]f kYlak^a]\ hjagj lg l`] \Yl] 
j]^]jj]\ lg af kmZ+hYjY_jYh` 'Y( aee]\aYl]dq YZgn] s Y ^mjl`]j 1. [Yd]f\Yj \Yqk 
Y^l]j l`] ]f\ g^ /6. [Yd]f\Yj \Yqk Y^l]j l`] \Yl] g^ l`ak \]]\9 Yf\ 

'[( km[` gl`]j \Yl] Yf\ lae] Y_j]]\ af ojalaf_ Z]lo]]f R]Z,[ge Yf\ ?j]Yek[Yh], 

8eQYbRSR GVO_SV\YRS_ e]Yfk Yfq ?j]Yek[Yh] N`Yj]`gd\]j o`g ak R]Z,[ge gj Y 
o`gddq+gof]\ kmZka\aYjq g^ R]Z,[ge, 

8eQYb`WcWaf DS_W\R e]Yfk l`] h]jag\ [gee]f[af_ gf l`] \Yl] g^ l`ak \]]\ Yf\ ]f\af_ 
gf l`] ]Yjda]kl g^8 

'Y( l`] @f\ ?Yl]9 

'Z( l`] @^^][lan] ?Yl]9 Yf\ 

'[( l`] \Yl] l`ak \]]\ ak l]jeafYl]\ af Y[[gj\Yf[] oal` alk l]jek, 

94H4 e]Yfk l`] /GJ=A?F!,;IMAKALAGFK!8F<!58C=GN=JK!,;L!'+*)!"-L@#, 

9=F5 e]Yfk l`] Agj]a_f Dfn]kle]fl M]na]o =gYj\, 

9W_`a 6\b_a 7OaS e]Yfk l`] \Yl] l`] >gmjl ^ajkl `]Yjk l`] Yhhda[Ylagf lg gj\]j l`] 
[gfn]faf_ g^ l`] N[`]e] H]]laf_ mf\]j k][lagf 2//'/( g^ l`] >gjhgjYlagfk <[l* gj* a^ l`] 
`]Yjaf_ g^ km[` Yhhda[Ylagf ak Y\bgmjf]\ ^gj Yfq j]Ykgf* e]Yfk l`] ^ajkl \Yq g^ l`] 
Y\bgmjf]\ e]]laf_, 

;\cS_[ZS[aOY 4US[Qf e]Yfk Yfq _gn]jfe]fl gj j]hj]k]flYlan] g^ Y _gn]jfe]fl gj Yfq 
_gn]jfe]flYd* k]ea+_gn]jfe]flYd* Y\eafakljYlan]* ^ak[Yd* j]_mdYlgjq gj bm\a[aYd Zg\q* 
\]hYjle]fl* [geeakkagf* Yml`gjalq* ljaZmfYd* Y_]f[q* [geh]lalagf Yml`gjalq gj ]flalq Yf\ 
af[dm\]k Yfq eafakl]j* ADM=* <ND>* <NS Yf\ Yfq j]_mdYlgjq gj_YfakYlagf ]klYZdak`]\ 
mf\]j klYlml] gj Yfq klg[c ]p[`Yf_], 

;GH e]Yfk Y _gg\k Yf\ k]jna[]k lYp* gj kaeadYj nYdm] Y\\]\ lYp* d]na]\ gj aehgk]\ af 
<mkljYdaY mf\]j l`] BNO GYo, 

;GH 4Qa e]Yfk l`] ,!2=O!58P!4QKL=E!"0GG<K!8F<!4=JNA;=K!58P#!,;L!'+++!'>l`(, 

;GH 8eQYb`WcS 6\[`WRS_OaW\[ `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /5,2'[(, 

;GH @Od `Yk l`] e]Yfaf_ _an]f lg al af l`] BNO <[l, 

<SORQ\b[a HS`a e]Yfk l`] j]imaj]e]fl mf\]j k][lagf 2//'2('Y('aa('<( g^ l`] 
>gjhgjYlagfk <[l l`Yl l`] j]kgdmlagf lg Yhhjgn] l`] N[`]e] Yl l`] N[`]e] H]]laf_ ak 
hYkk]\ Zq Y eYbgjalq af fmeZ]j g^ ?j]Yek[Yh] N`Yj]`gd\]jk hj]k]fl Yf\ nglaf_* ]al`]j 
af h]jkgf gj Zq hjgpq, 

=Z]YSZS[aOaW\[ 7OaS e]Yfk* oal` j]kh][l lg l`] N[`]e]* l`] ^a^l` =mkaf]kk ?Yq* gj 
km[` gl`]j =mkaf]kk ?Yq Yk l`] hYjla]k Y_j]]* ^gddgoaf_ l`] M][gj\ ?Yl] ^gj l`] N[`]e], 

=[RS]S[RS[a 8e]S_a e]Yfk Yf ]ph]jl* af\]h]f\]fl g^ l`] hYjla]k* ]f_Y_]\ Zq 
?j]Yek[Yh] af _gg\ ^Yal` lg ghaf] gf o`]l`]j l`] N[`]e] ak af l`] Z]kl afl]j]klk g^ 
?j]Yek[Yh] N`Yj]`gd\]jk, 

=[RS]S[RS[a 8e]S_a#` FS]\_a e]Yfk l`] j]hgjl ^jge l`] Df\]h]f\]fl @ph]jl 
[geeakkagf]\ Zq ?j]Yek[Yh] ^gj af[dmkagf af l`] N[`]e] =ggcd]l* o`a[` af[dm\]k Y 
klYl]e]fl Zq l`] Df\]h]f\]fl @ph]jl gf o`]l`]j* af alk ghafagf* l`] N[`]e] ak af l`] Z]kl 
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afl]j]klk g^ ?j]Yek[Yh] N`Yj]`gd\]jk* Yf\ af[dm\]k Yfq mh\Yl]* j]nakagf gj Ye]f\e]fl 
g^ l`Yl j]hgjl Zq l`] Df\]h]f\]fl @ph]jl, 

=[`\YcS[Qf 8cS[a e]Yfk af j]dYlagf lg Y h]jkgf8 

'Y( 'W[`\YcS[Qf \TTWQWOY( l`] Yhhgafle]fl g^ Y daima\Ylgj* hjgnakagfYd daima\Ylgj* 
Y\eafakljYlgj* klYlmlgjq eYfY_]j* [gfljgdd]j* j][]an]j* j][]an]j Yf\ eYfY_]j gj 
gl`]j afkgdn]f[q g^^a[aYd 'o`]l`]j mf\]j Yf <mkljYdaYf dYo gj Y ^gj]a_f dYo( lg l`] 
h]jkgf gj lg l`] o`gd] gj Y kmZklYflaYd hYjl g^ l`] hjgh]jlq gj Ykk]lk g^ l`] h]jkgf 
Yf\ l`] Y[lagf ak fgl klYq]\* oal`\jYof gj \akeakk]\ oal`af /2 \Yqk9 

'Z( 'O__O[USZS[a`( l`] ]fljq Zq l`] h]jkgf aflg Y [gehjgeak] gj YjjYf_]e]fl oal` alk 
[j]\algjk _]f]jYddq9 

'[( 'dW[RW[U b]( l`] [Yddaf_ g^ Y e]]laf_ lg [gfka\]j Y j]kgdmlagf lg oaf\ mh l`] 
h]jkgf 'gl`]j l`Yf o`]j] l`] j]kgdmlagf ak ^jangdgmk gj [Yffgl j]YkgfYZdq Z] 
[gfka\]j]\ lg Z] dac]dq lg d]Y\ lg l`] Y[lmYd oaf\af_ mh g^ l`] h]jkgf( gj l`] eYcaf_ 
g^ Yf Yhhda[Ylagf gj gj\]j ^gj l`] oaf\af_ mh gj \]j]_akljYlagf g^ l`] h]jkgf gl`]j 
l`Yf o`]j] l`] Yhhda[Ylagf gj gj\]j 'Yk l`] [Yk] eYq Z]( ak k]l Yka\] gj oal`\jYof 
oal`af /2 \Yqk9 

'\( 'QSO`W[U Pb`W[S``( l`] h]jkgf []Yk]k gj l`j]Yl]fk lg []Yk] lg [Yjjq gf Zmkaf]kk9 

']( 'W[`\YcS[Qf( l`] h]jkgf ak gj Z][ge]k mfYZd] lg hYq alk \]Zlk o`]f l`]q ^Ydd \m] 
oal`af l`] e]Yfaf_ g^ l`] >gjhgjYlagfk <[l gj ak gl`]joak] hj]kme]\ lg Z] 
afkgdn]fl mf\]j l`] >gjhgjYlagfk <[l9 

'^( 'RS_SUW`a_OaW\[( l`] h]jkgf Z]af_ \]j]_akl]j]\ Yk Y [gehYfq gj gl`]joak] 
\akkgdn]\9 

'_( 'RSSR \T Q\Z]O[f O__O[USZS[a( l`] h]jkgf ]p][mlaf_ Y \]]\ g^ [gehYfq 
YjjYf_]e]fl9 

'`( ']S_`\[ O` a_b`aSS \_ ]O_a[S_( l`] h]jkgf af[mjk Y daYZadalq o`ad] Y[laf_ gj 
hmjhgjlaf_ lg Y[l Yk ljmkl]] 'gj [g+ljmkl]]( gj _]f]jYd hYjlf]j g^ Y ljmkl gj 
hYjlf]jk`ah 'af[dm\af_ Y daeal]\ hYjlf]jk`ah( Yf\ l`] h]jkgf ak fgl ]flald]\ lg Z] ^mddq 
af\]efa^a]\ Y_Yafkl l`] daYZadalq gml g^ ljmkl gj hYjlf]jk`ah Ykk]lk Z][Ymk] g^ gf] gj 
egj] g^ l`] ^gddgoaf_8 

 Y Zj]Y[` g^ ljmkl gj gZda_Ylagf Yk hYjlf]j Zq l`] h]jkgf9 

 l`] h]jkgf Y[laf_ gmlka\] l`] k[gh] g^ alk hgo]jk Yk ljmkl]] gj hYjlf]j9 

 Y l]je g^ l`] ljmkl gj hYjlf]jk`ah \]fqaf_* gj daealaf_* l`] h]jkgf&k ja_`l lg Z] 
af\]efa^a]\ Y_Yafkl l`] daYZadalq9 

 l`] Ykk]lk g^ l`] ljmkl gj hYjlf]jk`ah Z]af_ afkm^^a[a]fl lg \ak[`Yj_] l`] 
daYZadalq9 gj 

'a( 'O[OY\U\b` ScS[a`( Yfql`af_ YfYdg_gmk lg l`gk] k]l gml af Yfq g^ hYjY_jYh`k 'Y( 
lg '^( af[dmkan] g[[mjk af j]dYlagf lg l`] h]jkgf mf\]j l`] dYok g^ Y ^gj]a_f 
bmjak\a[lagf* 

Yf\ Y h]jkgf k`Ydd Z] =[`\YcS[a a^ Yfq ]n]fl kh][a^a]\ af hYjY_jYh`k 'Y( lg 'a( af[dmkan] 
g[[mjk af j]kh][l g^ l`Yl h]jkgf, 

?Sf AO[OUSZS[a DS_`\[[SY e]Yfk8 

Rcig!298



BadZ]jl ) OgZaf 15371.6.X0 N[`]\md] / s ?a[lagfYjq r hY_] r -/

'Y( HYjc @nYfk9 

'Z( BYnaf BaZkgf9 

'[( <fl`gfq NhYjck9 Yf\ 

'\( MgZ]jl Rafc]deYff, 

@W`aW[U FbYS` e]Yfk l`] g^^a[aYd daklaf_ jmd]k g^ <NS Yk Ye]f\]\ ^jge lae] lg lae], 

AOaS_WOY 4RcS_`S 6VO[US e]Yfk Yf ]n]fl* g[[mjj]f[] gj eYll]j l`Yl g[[mjk* ak 
Yffgmf[]\* ak \ak[dgk]\ gj gl`]joak] Z][ge]k cfgof lg R]Z,[ge 'o`]l`]j al Z][ge]k 
hmZda[ gj fgl( Y^l]j l`] \Yl] g^ l`ak \]]\* Yf\ o`a[` 'af\ana\mYddq gj o`]f Y__j]_Yl]\ oal` 
gl`]j ]n]flk* g[[mjj]f[]k gj eYll]jk( `Yk gj ak j]YkgfYZdq dac]dq lg `Yn] l`] ]^^][l g^8 

'Y( \aeafak`af_ l`] f]l Ykk]lk g^ l`] ?j]Yek[Yh] Bjgmh Zq /.$ gj egj] '[Yd[mdYl]\ af 
Y[[gj\Yf[] oal` l`] Ym\al]\ [gfkgda\Yl]\ Y[[gmflk g^ ?j]Yek[Yh] af j]kh][l g^ 
l`] `Yd^+q]Yj ]f\af_ 1/ ?][]eZ]j 0./6(9 gj 

'Z( \aeafak`af_ l`] YffmYd @=DO?< g^ l`] ?j]Yek[Yh] Bjgmh Zq /.$ gj egj] 
'[Yd[mdYl]\ gf l`] ZYkak g^ DAMN af Y[[gj\Yf[] oal` l`] l`] dgo]j ]f\ g^ 
?j]Yek[Yh]wk AT0./7 _ma\Yf[] jYf_] Yk \ak[dgk]\ lg <NS gf 04 Emf] 0./7((* 

[gehYj]\ lg ?j]Yek[Yh]wk [gfkgda\Yl]\ YffmYd ^afYf[aYd klYl]e]flk ^gj l`] q]Yj ]f\]\ 
1. Emf] 0./6 'af ]Y[` [Yk] \]l]jeaf]\ af Y[[gj\Yf[] oal` <[[gmflaf_ NlYf\Yj\k(* gl`]j 
l`Yf ]n]flk* g[[mjj]f[]k gj eYll]jk8 

'[( j]imaj]\ lg Z] \gf] gj hjg[mj]\ Zq ?j]Yek[Yh] hmjkmYfl lg l`ak \]]\ gj l`] 
N[`]e]9 

'\( lg l`] ]pl]fl l`Yl al oYk AYajdq ?ak[dgk]\ af l`] ?ak[dgkmj] G]ll]j gj l`] ?m] 
?ada_]f[] HYl]jaYdk9 

']( lg l`] ]pl]fl al oYk AYajdq ?ak[dgk]\ lg l`] <NS Z]^gj] l`] \Yl] g^ l`ak \]]\ gj 
o`a[` eYq Yjak] ^jge Yf ]n]fl* g[[mjj]f[] gj eYll]j o`a[` oYk kg \ak[dgk]\9  

'^( lg l`] ]pl]fl al oYk Y[lmYddq cfgof lg R]Z,[ge hjagj lg l`] \Yl] g^ l`] \]]\ 'o`a[` 
\g]k fgl af[dm\] cfgod]\_] g^ l`] _]f]ja[ jakc g^ Yf ]n]fl* eYll]j gj [aj[meklYf[] 
g[[mjjaf_* Zml \g]k af[dm\] cfgod]\_] g^ Y kh][a^a[ jakc g^ Yf ]n]fl* eYll]j gj 
[aj[meklYf[] g[[mjjaf_(9  

'_( o`a[` R]Z,[ge `Yk hj]nagmkdq Yhhjgn]\ af ojalaf_9  

'`( \aj][ldq j]dYlaf_ lg [gklk Yf\ ]ph]fk]k af[mjj]\ Zq ?j]Yek[Yh] Ykkg[aYl]\ oal` 
l`] N[`]e] hjg[]kk* af[dm\af_ Ydd ^]]k hYqYZd] lg ]pl]jfYd Y\nak]jk g^ 
?j]Yek[Yh]* lg l`] ]pl]fl km[` Yegmflk Yj] AYajdq ?ak[dgk]\ af l`] ?ak[dgkmj] 
G]ll]j gj l`] ?m] ?ada_]f[] HYl]jaYdk9 gj 

'a( o`a[` Yjak] ^jge8 

 [`Yf_]k l`Yl Y^^][l l`] \geYaf Yf\ `gklaf_ af\mkljq _]f]jYddq9  

 [`Yf_]k af ]p[`Yf_] jYl]k gj afl]j]kl jYl]k9 

 _]f]jYd ][gfgea[* hgdala[Yd gj Zmkaf]kk [gf\alagfk* af[dm\af_ eYl]jaYd 
Y\n]jk] [`Yf_]k gj eYbgj \akjmhlagfk lg* gj ^dm[lmYlagfk af* \ge]kla[ gj 
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afl]jfYlagfYd ^afYf[aYd eYjc]lk* Yf\ Y[lk g^ l]jjgjake* oYj 'o`]l`]j gj fgl 
\][dYj]\(* fYlmjYd \akYkl]j gj l`] dac]9 gj 

 [`Yf_]k lg Y[[gmflaf_ klYf\Yj\k gj hgda[a]k gj l`] afl]jhj]lYlagf g^ l`]e* 
Yhhda[YZd] dYok gj hgda[a]k g^ Y Bgn]jfe]fl <_]f[q af <mkljYdaY, 

AOaS_WOY 6\[a_OQa` e]Yfk Yfq Y_j]]e]fl* [gfljY[l* \]]\ gj gl`]j YjjYf_]e]fl* ja_`l gj 
afkljme]fl o`a[`8 

'Y( _]f]jYl]k* gj ak ]ph][l]\ lg _]f]jYl]* YffmYd j]n]fm] ^gj l`] ?j]Yek[Yh] Bjgmh 
af ]p[]kk g^ #/3.*... af\ana\mYddq9 gj

'Z( af[mjk* gj ]ph][l]\ lg af[mj* _jgkk YffmYd ]ph]f\almj] ^gj l`] ?j]Yek[Yh] Bjgmh 
af ]p[]kk g^ #/3.*... af\ana\mYddq,

BSd 8Z]Y\fZS[a 6\[a_OQa e]Yfk Y f]o ]ehdgqe]fl Y_j]]e]fl Z]lo]]f 
?j]Yek[Yh] Yf\ Y F]q HYfY_]e]fl K]jkgff]d af Y ^gje Y_j]]\ Z]lo]]f ?j]Yek[Yh] 
Yf\ R]Z,[ge, 

B\aWQS `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /4,/'Y(,  

C[YW[S 7OaO F\\Z e]Yfk l`] \g[me]flk Yf\ af^gjeYlagf 'af[dm\af_* ^gj l`] Ynga\Yf[] 
g^ \gmZl* af^gjeYlagf Yf\ j]khgfk]k lg im]klagfk gj j]im]klk ^gj af^gjeYlagf ^jge 
R]Z,[ge Yf\ alk M]hj]k]flYlan]k hjgna\]\ Zq ?j]Yek[Yh] gj alk M]hj]k]flYlan]k naY l`] 
tL%<u ^mf[lagf( [gflYaf]\ af l`] <fkYjY\Y gfdaf] \YlY jgge ]flald]\ tKjgb][l @p[]dkagju* 
]p[]hl af l`] \g[me]flk Yf\ af^gjeYlagf af ^ad] ".2 Nal]Kdmk"* lg o`a[` R]Z,[ge Yf\ alk 
M]hj]k]flYlan]k o]j] _an]f Y[[]kk hjagj lg l`] \Yl] g^ l`ak \]]\* Yf ]d][ljgfa[ [ghq g^ 
o`a[` `Yk Z]]f hjgna\]\ lg R]Z,[ge Zq ?j]Yek[Yh] gj alk M]hj]k]flYlan]k gf gj Z]^gj] 
l`] \Yl] g^ l`ak \]]\, 

D_S`Q_WPSR CQQb__S[QS e]Yfk l`] g[[mjj]f[] g^ Yfq g^ l`] ^gddgoaf_ gf gj Y^l]j l`] 
\Yl] g^ l`ak \]]\ Yf\ Z]^gj] 6,..Ye gf l`] N][gf\ >gmjl ?Yl]8 

'Y( ?j]Yek[Yh] [gfn]jlk Ydd gj Yfq g^ alk k`Yj]k aflg Y dYj_]j gj keYdd]j fmeZ]j g^ 
k`Yj]k 'k]] k][lagf 032C g^ l`] >gjhgjYlagfk <[l(9 

'Z( Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh j]kgdn]k lg j]\m[] alk k`Yj] [YhalYd af Yfq 
oYq9 

'[( Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh8 

 ]fl]jk aflg Y Zmq+ZY[c Y_j]]e]fl9 gj 

 j]kgdn]k lg Yhhjgn] l`] l]jek g^ Y Zmq+ZY[c Y_j]]e]fl mf\]j kmZk][lagfk 
035>'/( gj 035?'/( g^ l`] >gjhgjYlagfk <[l9 

'\( Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh \][dYj]k* hYqk gj \akljaZml]k Yfq \ana\]f\* 
Zgfmk gj gl`]j k`Yj] g^ alk hjg^alk gj Ykk]lk gj j]lmjfaf_ gj Y_j]]af_ lg j]lmjf Yfq 
[YhalYd9 

']( Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh akkm]k k`Yj]k* gj _jYflk Y h]j^gjeYf[] 
ja_`l* Y h`Yflge h]j^gjeYf[] ja_`l* gj Yf ghlagf gn]j alk k`Yj]k* gj Y_j]]k lg eYc] 
km[` Yf akkm] gj _jYfl km[` Y h]j^gjeYf[] ja_`l* h`Yflge h]j^gjeYf[] ja_`l gj Yf 
ghlagf9 

'^( Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh akkm]k* gj Y_j]]k lg akkm]* [gfn]jlaZd] 
fgl]k9 
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'_( Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh \akhgk]k* gj Y_j]]k lg \akhgk]* g^ l`] 
o`gd]* gj Y kmZklYflaYd hYjl* g^ l`] Zmkaf]kk gj hjgh]jlq g^ l`] ?j]Yek[Yh] Bjgmh9 

'`( Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh [j]Yl]k gj Y_j]]k lg [j]Yl]* Yfq egjl_Y_]* 
[`Yj_]* da]f gj gl`]j ]f[meZjYf[] gn]j l`] o`gd]* gj Y kmZklYflaYd hYjl* g^ alk 
Zmkaf]kk gj hjgh]jlq9 gj 

'a( Yf Dfkgdn]f[q @n]fl g[[mjk af j]dYlagf lg Yfq e]eZ]j g^ l`] ?j]Yek[Yh] Bjgmh* 

hjgna\]\ l`Yl Y Kj]k[jaZ]\ J[[mjj]f[] oadd fgl af[dm\] Yfq eYll]j8 

'b( j]imaj]\ lg Z] \gf] gj hjg[mj]\ Zq ?j]Yek[Yh] hmjkmYfl lg l`ak \]]\ gj l`] 
N[`]e]9 

'c( lg l`] ]pl]fl al ak AYajdq ?ak[dgk]\ af ^adaf_k g^ ?j]Yek[Yh] oal` l`] <NS hjagj lg l`] 
\Yl] g^ l`ak \]]\9 

'd( lg l`] ]pl]fl al ak AYajdq ?ak[dgk]\ af l`] ?ak[dgkmj] G]ll]j gj l`] ?m] ?ada_]f[] 
HYl]jaYdk9 

'e( j]imaj]\ Zq dYo gj Zq Yf gj\]j g^ Y [gmjl gj Bgn]jfe]flYd <_]f[q9 

'f( ]phj]kkdq h]jeall]\ hmjkmYfl lg l`ak \]]\9 gj 

'g( l`] mf\]jlYcaf_ g^ o`a[` R]Z,[ge `Yk hj]nagmkdq Yhhjgn]\ af ojalaf_, 

FSQSWcW[U DO_af `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /5,0,  

FSQW]WS[a `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /5,2'[(,  

FSQ\ZZS[ROaW\[ `Yk l`] e]Yfaf_ _an]f lg l`] l]je af [dYmk] 4,0'Y(,  

FSQ\_R 7OaS e]Yfk* af j]kh][l g^ l`] N[`]e]* 3,..he gf l`] l`aj\ =mkaf]kk ?Yq 'gj 
km[` gl`]j =mkaf]kk ?Yq Yk l`] hYjla]k Y_j]] af ojalaf_( ^gddgoaf_ l`] @^^][lan] ?Yl], 

FSUbYOa\_f 4]]_\cOY e]Yfk8 

'Y( Yfq YhhjgnYd* [gfk]fl* Yml`gjakYlagf* j]_akljYlagf* ^adaf_* dg\_]e]fl* h]jeal* 
^jYf[`ak]* Y_j]]e]fl* fglYjakYlagf* []jla^a[Yl]* h]jeakkagf* da[]f[]* \aj][lagf* 
\][dYjYlagf* Yml`gjalq* oYan]j* eg\a^a[Ylagf gj ]p]ehlagf ^jge* Zq gj oal` Y 
Bgn]jfe]flYd <_]f[q9 gj 

'Z( af j]dYlagf lg Yfql`af_ l`Yl ogmd\ Z] ^mddq gj hYjldq hjg`aZal]\ gj j]klja[l]\ Zq dYo a^ Y 
Bgn]jfe]flYd <_]f[q afl]jn]f]\ gj Y[l]\ af Yfq oYq oal`af Y kh][a^a]\ h]jag\ 
Y^l]j dg\_]e]fl* ^adaf_* j]_akljYlagf gj fgla^a[Ylagf* l`] ]phajq g^ l`Yl h]jag\ oal`gml 
afl]jn]flagf gj Y[lagf, 

FSUbYOa\_f 4]]_\cOY 6\[RWaW\[ e]Yfk l`] >gf\alagf af [dYmk] 1,/'Y(, 

FSUbYOa\_f 4baV\_Waf e]Yfk8 

'Y( Y _gn]jfe]fl gj _gn]jfe]flYd* k]ea+_gn]jfe]flYd* Y\eafakljYlan]* ^ak[Yd gj bm\a[aYd 
]flalq gj Yml`gjalq9 

'Z( Y eafakl]j* \]hYjle]fl* g^^a[]* [geeakkagf* \]d]_Yl]* afkljme]flYdalq* ljaZmfYd* 
Y_]f[q* ZgYj\* Yml`gjalq gj gj_YfakYlagf g^ Yfq _gn]jfe]fl9 
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'[( Yfq j]_mdYlgjq gj_YfakYlagf ]klYZdak`]\ mf\]j klYlml]9 Yf\ 

'\( af[dm\]k l`] ADM=* l`] <>>>* <NS* <ND> Yf\ l`] <mkljYdaYf OYp J^^a[], 

FSYOaSR 5\Rf 6\_]\_OaS g^ Y h]jkgf* e]Yfk Y j]dYl]\ Zg\q [gjhgjYl] g^ l`Yl h]jkgf 
mf\]j k][lagf 3. g^ l`] >gjhgjYlagfk <[l Yf\ af[dm\]k Yfq Zg\q [gjhgjYl] l`Yl ogmd\ Z] 
Y j]dYl]\ Zg\q [gjhgjYl] a^ k][lagf 26'0( g^ l`] >gjhgjYlagfk <[l oYk geall]\, 

FSYScO[a 8e]S[`S `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /5,2'](,  

FSYScO[a =[aS_S`a `Yk l`] e]Yfaf_ _an]f af k][lagfk 4.6 Yf\ 4.7 g^ l`] >gjhgjYlagfk 
<[l,

FSYScO[a B\aWQS `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /.,4'Z('an(, 

FS]_S`S[aOaWcS g^ Y hYjlq af[dm\]k Yf ]ehdgq]]* Y_]fl* g^^a[]j* \aj][lgj* Y\nak]j* hYjlf]j* 
bgafl n]flmj]j gj kmZ+[gfljY[lgj g^ l`Yl hYjlq, 

FWcOY 4Q^bW_S_ `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /.,4'Y(, 

F; /) e]Yfk M]_mdYlgjq Bma\] 4. akkm]\ Zq <ND>, 

GQVSZS e]Yfk l`] hjghgk]\ k[`]e] g^ YjjYf_]e]fl hmjkmYfl lg KYjl 3,/ g^ l`] 
>gjhgjYlagfk <[l Z]lo]]f ?j]Yek[Yh] Yf\ N[`]e] N`Yj]`gd\]jk af j]kh][l g^ Ydd 
N[`]e] N`Yj]k* kmZklYflaYddq af l`] ^gje k]l gml af N[`]\md] 1 gj af km[` gl`]j ^gje Yk 
l`] hYjla]k Y_j]] af ojalaf_* kmZb][l lg Yfq Ydl]jYlagfk gj [gf\alagfk eY\] gj j]imaj]\ Zq 
l`] >gmjl mf\]j k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l Yf\ Yhhjgn]\ af ojalaf_ Zq ]Y[` 
hYjlq,  

GQVSZS 5\\XYSa e]Yfk l`] ]phdYfYlgjq Zggcd]l lg Z] hj]hYj]\ Zq ?j]Yek[Yh] af 
j]kh][l g^ l`] OjYfkY[lagf af Y[[gj\Yf[] oal` l`] l]jek g^ l`ak \]]\ Yf\ lg Z] 
\]khYl[`]\ lg ?j]Yek[Yh] N`Yj]`gd\]jk, 

GQVSZS 6\[`WRS_OaW\[ e]Yfk Yf Yegmfl g^ #.,05 ^gj ]Y[` N[`]e] N`Yj], 

GQVSZS ASSaW[U e]Yfk l`] e]]laf_ g^ ?j]Yek[Yh] N`Yj]`gd\]jk gj\]j]\ Zq l`] >gmjl 
lg Z] [gfn]f]\ mf\]j k][lagf 2//'/( g^ l`] >gjhgjYlagfk <[l lg [gfka\]j Yf\ ngl] gf l`] 
N[`]e] Yf\ af[dm\]k Yfq e]]laf_ [gfn]f]\ ^gddgoaf_ Yfq Y\bgmjfe]fl gj hgklhgf]e]fl 
g^ l`Yl e]]laf_, 

GQVSZS GVO_S e]Yfk Y ?j]Yek[Yh] N`Yj] gf akkm] Yk Yl l`] M][gj\ ?Yl] gl`]j l`Yf 
Yfq ?j]Yek[Yh] N`Yj] l`]f `]d\ Zq Yf @p[dm\]\ N`Yj]`gd\]j 'Zml af[dm\af_ Yfq km[` 
?j]Yek[Yh] N`Yj] `]d\ gf Z]`Yd^ g^ gf] gj egj] l`aj\ hYjla]k gj gl`]joak] af Y ^a\m[aYjq 
[YhY[alq(, 

GQVSZS GVO_SV\YRS_ e]Yfk Y h]jkgf o`g `gd\k gf] gj egj] N[`]e] N`Yj]k, 

GSQ\[R 6\b_a 7OaS e]Yfk l`] ^ajkl \Yq gf o`a[` Yf Yhhda[Ylagf eY\] lg l`] >gmjl ^gj Yf 
gj\]j mf\]j k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk <[l Yhhjgnaf_ l`] N[`]e] ak `]Yj\ gj 
k[`]\md]\ lg Z] `]Yj\ gj* a^ l`] Yhhda[Ylagf ak Y\bgmjf]\ ^gj Yfq j]Ykgf* e]Yfk l`] \Yl] 
gf o`a[` l`] Y\bgmjf]\ Yhhda[Ylagf ak `]Yj\ gj k[`]\md]\ lg Z] `]Yj\, 

GVO_S G]YWaaW[U e]Yfk l`] khdallaf_ Zq Y `gd\]j g^ ?j]Yek[Yh] N`Yj]k aflg log gj egj] 
hYj[]dk g^ ?j]Yek[Yh] N`Yj]k o`]l`]j gj fgl al j]kmdlk af Yfq [`Yf_] af Z]f]^a[aYd 
gof]jk`ah g^ l`] ?j]Yek[Yh] N`Yj]k, 
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GWaS]Yb` e]Yfk Nal]hdmk Kl], Gl\, '>MI 0./4/2615U(* Y [gehYfq af[gjhgjYl]\ af 
Naf_Yhgj], 

GWaS]Yb` 4Q^bW`WaW\[ e]Yfk l`] Y[imakalagf Zq ?j]Yek[Yh] 'gj Y M]dYl]\ =g\q 
>gjhgjYl] g^ ?j]Yek[Yh]( g^ Ydd g^ l`] akkm]\ [YhalYd g^ Nal]hdmk hmjkmYfl lg l`] l]jek g^ 
l`] Nal]hdmk OjYfkY[lagf ?g[me]flk, 

GWaS]Yb` 8;A FS`\YbaW\[` e]Yfk j]kgdmlagfk lg Z] hml lg ?j]Yek[Yh] N`Yj]`gd\]jk 
mf\]j Gaklaf_ Mmd] /.,/ lg Yhhjgn] l`] ]fljq aflg l`] Nal]hdmk Jhlagf <_j]]e]fl Zq 
?j]Yek[Yh],

GWaS]Yb` C]aW\[ 4U_SSZS[a e]Yfk l`] ghlagf Y_j]]e]fl \Yl]\ gf gj Yjgmf\ l`] \Yl] g^ 
l`ak \]]\* hmjkmYfl lg o`a[`* l`] Nal]hdmk Q]f\gjk k`Ydd _jYfl ?j]Yek[Yh] I]logjck 
Dfl]jfYlagfYd Kl] Gl\ '>MI 0./6/2..2U( Y [Ydd ghlagf lg Y[imaj] /..$ g^ l`] akkm]\ 
k`Yj] [YhalYd g^ Nal]hdmk* l`] _jYfl g^ o`a[` ak kmZb][l lg ?j]Yek[Yh] N`Yj]`gd\]jk 
Yhhjgnaf_ l`] Nal]hdmk @BH M]kgdmlagfk, 

GWaS]Yb` H_O[`OQaW\[ 7\QbZS[a` e]Yfk8 

'Y( l`] Nal]hdmk Jhlagf <_j]]e]fl9 Yf\ 

'Z( l`] [Yf[]ddYlagf \]]\k af j]kh][l g^ Nal]hdmk h]j^gjeYf[] ja_`lk Z]lo]]f Nal]hdmk 
Yf\ ]Y[` g^8 

 Hj QalYda >`]jf]`Y9 Yf\ 

 Hj HYckqe ?mZgn]fcg* 

]Y[` af l`] ^gje Y_j]]\ Z]lo]]f l`] hYjla]k Yl l`] lae] g^ ]fl]jaf_ aflg l`ak \]]\ 'gj km[` 
gl`]j ^gje Y_j]]\ Z]lo]]f l`] hYjla]k ']Y[` Y[laf_ j]YkgfYZdq((, 

GWaS]Yb` JS[R\_` e]Yfk l`] gof]jk g^ /..$ g^ l`] akkm]\ k`Yj] [YhalYd g^ Nal]hdmk,    

GaO[RO_R HOe 6\[RWaW\[ e]Yfk Yfq lYp+j]dYl]\ [gf\alagfk o`a[` Yj] af l`] ^gje* gj 
kmZklYflaYddq af l`] ^gje* g^ l`gk] k]l gml af <llY[`e]fl = g^ ADM= Bma\Yf[] Igl] 25 gf 
vOYp >gf\alagfkw 'af l`] ^gje j]d]Yk]\ gf /1 <m_mkl 0./6(, 

GbP B\aWTWQOaW\[ `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] 0,/'[(, 

GbP`WRWO_f `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af k][lagf 24 g^ l`] >gjhgjYlagfk <[l, 

Gb]S_W\_ D_\]\`OY e]Yfk Y ZgfY ^a\] >geh]laf_ KjghgkYd o`a[` l`] ?j]Yek[Yh] 
=gYj\ \]l]jeaf]k* Y[laf_ af _gg\ ^Yal` Yf\ af gj\]j lg kYlak^q o`Yl l`] ?j]Yek[Yh] =gYj\ 
j]YkgfYZdq [gfka\]jk lg Z] alk ^a\m[aYjq gj klYlmlgjq \mla]k* ogmd\* a^ [gehd]l]\ 
kmZklYflaYddq af Y[[gj\Yf[] oal` alk l]jek* Z] dac]dq lg j]kmdl af Y ljYfkY[lagf egj] 
^YngmjYZd] lg ?j]Yek[Yh] N`Yj]`gd\]jk l`Yf l`] OjYfkY[lagf `Ynaf_ j]_Yj\ lg eYll]jk 
af[dm\af_ [gfka\]jYlagf* [gf\alagfYdalq* ^mf\af_* []jlYaflq Yf\ laeaf_, 

Gb]]YWS_ `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] /5,2'[(,

HWZSaOPYS e]Yfk l`] af\a[Ylan] lae]lYZd] af j]dYlagf lg l`] OjYfkY[lagf k]l gml af 
N[`]\md] 0 oal` km[` eg\a^a[Ylagfk Yk eYq Z] Y_j]]\ af ojalaf_ Zq l`] hYjla]k, 

H_O[`OQaW\[ e]Yfk l`] hjghgk]\ Y[imakalagf Zq R]Z,[ge* af Y[[gj\Yf[] oal` l`] l]jek 
Yf\ [gf\alagfk g^ l`ak \]]\* g^ Ydd g^ l`] ?j]Yek[Yh] N`Yj]k 'gl`]j l`Yf l`] ?j]Yek[Yh] 
N`Yj]k `]d\ Zq Yf @p[dm\]\ N`Yj]`gd\]j( l`jgm_` l`] aehd]e]flYlagf g^ l`] N[`]e], 
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H_SO`b_S_ e]Yfk l`] Oj]Ykmj]j g^ <mkljYdaY,

J\aW[U =[aS[aW\[ `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] 4,0'Z(, 

KSP(Q\Z 5_SOX 9SS e]Yfk Yf Yegmfl ]imYd lg #/*...*...,.., 

KSP(Q\Z ;_\b] e]Yfk R]Z,[ge Yf\ alk NmZka\aYja]k, 

KSP(Q\Z =[RSZ[WTWSR DO_aWS` e]Yfk ]Y[` <ml`gjak]\ K]jkgf g^ Y e]eZ]j g^ l`] 
R]Z,[ge Bjgmh, 

KSP(Q\Z =[T\_ZOaW\[ e]Yfk km[` af^gjeYlagf j]_Yj\af_ R]Z,[ge l`Yl ak hjgna\]\ Zq gj 
gf Z]`Yd^ g^ R]Z,[ge lg ?j]Yek[Yh] gj l`] Df\]h]f\]fl @ph]jl8 

'[( lg ]fYZd] l`] N[`]e] =ggcd]l lg Z] hj]hYj]\ Yf\ [gehd]l]\ af [gehdaYf[] oal` Ydd 
Yhhda[YZd] dYok9 

'\( lg ]fYZd] Yhhda[Ylagfk ^gj M]_mdYlgjq <hhjgnYdk lg Z] eY\]9 Yf\ 

']( gl`]joak] af [gehdaYf[] oal` R]Z,[ge&k gZda_Ylagfk mf\]j [dYmk] 3,0'Y(, 

KSP(Q\Z GbP `Yk l`] e]Yfaf_ _an]f lg l`Yl l]je af [dYmk] 0,/'[(, 

KSP(Q\Z KO__O[aWS` e]Yfk l`] j]hj]k]flYlagfk Yf\ oYjjYfla]k g^ R]Z,[ge k]l gml af 
[dYmk] 7,/, 

*(+ =[aS_]_SaOaW\[ 

Df l`ak \]]\ l`] ^gddgoaf_ jmd]k g^ afl]jhj]lYlagf Yhhdq mfd]kk l`] [gfljYjq afl]flagf 
Yhh]Yjk8 

'Y( `]Y\af_k Yj] ^gj [gfn]fa]f[] gfdq Yf\ \g fgl Y^^][l l`] afl]jhj]lYlagf g^ l`ak \]]\9 

'Z( l`] kaf_mdYj af[dm\]k l`] hdmjYd Yf\ na[] n]jkY9 

'[( ogj\k l`Yl Yj] _]f\]j f]mljYd gj _]f\]j kh][a^a[ af[dm\] ]Y[` _]f\]j9 

'\( o`]j] Y ogj\ gj h`jYk] ak _an]f Y hYjla[mdYj e]Yfaf_* gl`]j hYjlk g^ kh]][` Yf\ 
_jYeeYla[Yd ^gjek g^ l`Yl ogj\ gj h`jYk] `Yn] [gjj]khgf\af_ e]Yfaf_k9 

']( l`] ogj\k &km[` Yk&* &af[dm\af_&* &hYjla[mdYjdq& Yf\ kaeadYj ]phj]kkagfk Yj] fgl mk]\ 
Yk* fgj Yj] afl]f\]\ lg Z]* afl]jhj]l]\ Yk ogj\k g^ daealYlagf9 

'^( Y j]^]j]f[] lg8 

 Y h]jkgf af[dm\]k Y fYlmjYd h]jkgf* hYjlf]jk`ah* bgafl n]flmj]* _gn]jfe]fl 
Y_]f[q* Ykkg[aYlagf* [gjhgjYlagf* ljmkl gj gl`]j Zg\q [gjhgjYl]9 

 Y l`af_ 'af[dm\af_* Zml fgl daeal]\ lg* Y [`gk] af Y[lagf gj gl`]j ja_`l( af[dm\]k 
Y hYjl g^ l`Yl l`af_9 

 Y hYjlq af[dm\]k alk Y_]flk* km[[]kkgjk Yf\ h]jeall]\ Ykka_fk9 

 Y \g[me]fl af[dm\]k Ydd Ye]f\e]flk gj kmhhd]e]flk lg l`Yl \g[me]fl9 

 Y [dYmk]* l]je* hYjlq* k[`]\md] gj YllY[`e]fl ak Y j]^]j]f[] lg Y [dYmk] gj 
l]je g^* gj hYjlq* k[`]\md] gj YllY[`e]fl lg l`ak \]]\9 
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 l`ak \]]\ af[dm\]k Ydd k[`]\md]k Yf\ YllY[`e]flk lg al9 

 Y dYo af[dm\]k Y [gfklalmlagfYd hjgnakagf* lj]Ylq* \][j]]* [gfn]flagf* klYlml]* 
j]_mdYlagf* gj\afYf[]* Zq+dYo* bm\_e]fl* jmd] g^ [geegf dYo gj ]imalq Yf\ ak 
Y j]^]j]f[] lg l`Yl dYo Yk Ye]f\]\* [gfkgda\Yl]\ gj j]hdY[]\9 

 Y klYlml] af[dm\]k Yfq j]_mdYlagf* gj\afYf[]* Zq+dYo gj gl`]j kmZgj\afYl] 
d]_akdYlagf eY\] mf\]j al9 

 Yf Y_j]]e]fl gl`]j l`Yf l`ak \]]\ af[dm\]k Yf mf\]jlYcaf_* gj d]_Yddq 
]f^gj[]YZd] YjjYf_]e]fl gj mf\]jklYf\af_* o`]l`]j gj fgl af ojalaf_9 Yf\ 

 Y egf]lYjq Yegmfl ak af <mkljYdaYf \gddYjk9 

'_( Yf Y_j]]e]fl gf l`] hYjl g^ log gj egj] h]jkgfk Zaf\k l`]e bgafldq Yf\ ]Y[` g^ 
l`]e k]n]jYddq9 

'`( o`]f l`] \Yq gf o`a[` kge]l`af_ emkl Z] \gf] ak fgl Y =mkaf]kk ?Yq* l`Yl l`af_ 
emkl Z] \gf] gf l`] ^gddgoaf_ =mkaf]kk ?Yq9 

'a( Y j]^]j]f[] lg lae] ak lg Nq\f]q* <mkljYdaY lae]9 

'b( fg jmd] g^ [gfkljm[lagf Yhhda]k lg l`] \akY\nYflY_] g^ Y hYjlq Z][Ymk] l`Yl hYjlq 
oYk j]khgfkaZd] ^gj l`] hj]hYjYlagf g^ l`ak \]]\ gj Yfq hYjl g^ al9 

'c( Y j]^]j]f[] lg Y ^Y[l* eYll]j* [aj[meklYf[] gj l`af_ Z]af_ 9OW_Yf 7W`QY\`SR lg Y 
hYjlq e]Yfk \ak[dgk]\ af ojalaf_ lg Yfq g^ l`Yl hYjlq gj Yfq g^ alk <ml`gjak]\ 
K]jkgfk af _gg\ ^Yal` Yf\ af km^^a[a]fl \]lYad kg Yk lg j]YkgfYZdq Yhhjak] Y hYjlq 'gj 
gf] g^ alk <ml`gjak]\ K]jkgfk( Yk lg l`] fYlmj] Yf\ k[gh] g^ l`] j]d]nYfl eYll]j* 
]n]fl gj [aj[meklYf[]9 Yf\ 

'd( Yf gZda_Ylagf aehgk]\ Zq l`ak \]]\ gf Y hYjlq lg mk] j]YkgfYZd] ]f\]Yngmjk lg 
]fkmj] l`Yl Yf Y[l gj l`af_ g[[mjk gj \g]k fgl g[[mj ak lg Z] j]Y\ Yk af[dm\af_ Yf 
gZda_Ylagf gf l`Yl hYjlq lg [Ymk] alk kmZka\aYja]k lg mk] j]YkgfYZd] ]f\]Yngmjk lg 
]fkmj] l`Yl km[` Y[l gj l`af_ g[[mjk gj \g]k fgl g[[mj* Yk l`] [Yk] eYq Z], 
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 =[RWQOaWcS HWZSaOPYS 

8cS[a 7OaS 

@fl]j aflg N[`]e] Dehd]e]flYlagf <_j]]e]fl  01 Emdq 0./7 

Gg\_] N[`]e] =ggcd]l oal` <ND> ^gj j]na]o Yf\ [gee]fl  Ha\ <m_mkl 

Aajkl >gmjl ?Yl]  GYl] <m_mkl 

N[`]e] =ggcd]l j]_akl]j]\ oal` <ND>  GYl] <m_mkl 

?]khYl[` N[`]e] =ggcd]l lg ?j]Yek[Yh] N`Yj]`gd\]jk  GYl] <m_mkl 

N[`]e] H]]laf_  GYl] N]hl]eZ]j 

N][gf\ >gmjl ?Yl]  GYl] N]hl]eZ]j - ]Yjdq 
J[lgZ]j 

@^^][lan] ?Yl] s dg\_] g^^a[] [ghq g^ >gmjl gj\]j Yhhjgnaf_ l`] 
N[`]e] oal` <ND>  

@Yjdq J[lgZ]j 

M][gj\ ?Yl]  @Yjdq J[lgZ]j 

Dehd]e]flYlagf ?Yl]8 KYq N[`]e] >gfka\]jYlagfk lg hYjla[ahYflk af 
l`] N[`]e],  M][gfklalml] ZgYj\k g^ ]Y[` ?j]Yek[Yh] Bjgmh 
[gehYfq  

Ha\ J[lgZ]j 

Rcig!2;6



Rcig!2;7



Rcig!2;8



#'(%&+,",$*%'),

4?PC1S

'*<?3/>A

4MC?IOA?LCS9CPRKMGOS8FIFPCBS"239S0/S.+,S*.0S/-,$SbWmJVjV^m3&m58)61mI[aYfmLRd\mMbRU&m
QVfgmLVdgZmQ?m8116'm@ifgdR^[Rm#4MC?IOA?LC%S

3m >C@'AKIS6MKQL&S 7JA'SbWm6446mFRgVmLRd\kRl&mHRT]fbaj[^^V(mEJmPa[gVUmNgRgVfm#>C@(AKI%S

$*+41<8@7,A

?m OZVmcRdg[VfmRdVmcRdglmgbmRmfTZV`Vm[`c^V`VagRg[bamUVVUmURgVUm34mHi^lm312;m#;AECICS
7ILHCICJP?PFKJS5CCB%)S

Am OZVmcReg[VfmRYdVVmgbmjRdlmgZVmNTZV`VmG`c^V`VagRg[bamDVVUmRfmfVgmbigm[amgZ[fmUVVU*m

<ECSL?NFCOS?DMCC1S

"A %/037/-A?/<6>A*7.A 37?/<;</?*?397A

OZ[fmUVVUm[fmgbmSVm[agVdcdVgVUm[amRTTbdURaTVmk[gZmT^RifVm2mRaUmNTZVUi^Vm2mbWmgZVmNTZV`Vm
G`c^V`VagRg[bamDVVU+m

#A )*=3*?387A80A(+2/6/A&6;5/6/7?*?387A%//,A

,'+S =?MF?PFKJS

KamgZVmURgVmbWmgZ[fmUVVU'm gZVmNTZV`VmG`c^V`VagRg[bamDVVUm[fmjRd[VUmRfmWb^_bkf<m

$R% T^RifVm8m[fmjRd[VUmSlmdVc^RT[aYmgZVmZVRU[aYm"7PDRG_RHFPNNHOGDYPO#_k[gZm"189
RHFPNNHOGDWLPO$4

$S% T^RifVfm6,2m$a%&m8,2'm8,3&m9*4mRaUm8/5mRdVmjRd[VUmSlmdVc^RT[aYmkZVdVjVdmgZVlmRccVRd=

$[% VRTZmdVWVdVaTVmgbm ";RHDNVFDQH_GLRHFWPR+(_k[gZm%;RHDNVFDQH_289_?HNEHR+)5

RaU

$[[% VRTZmdVWVdVaTVmgbm &;RHDNVFDQH_8PDRG$_WP_&;RHDNVFDQH_0BC">

$T% NTZVUi^Vm2m[fmjRd[VUmSlm[afVdh[aYmgZVmWb^^bk[aYmaVkmUVW[a[g[baf<

"'1-*.2,*0-3#$&3)-/+-13NHDOV_HDFK_NHNEHR_PI_WKH_;RHDNVFDQH_289,_ EHLOJ
HDFK_PI_@J_BKLO_=O-_<[DO_9TVV_DOG_AHWHR_>DNHV_DV_DW_WKH_GDWH_PI_WKLV_GHHG.#

"(1-*.2,*0-3#%&3NHDOV_WKH_LOGHQHOGHOW_EPDRG_FPNNLXWHG_PI_;RHDNVFDQH
HVWDEMLVKHG_LO_FPOOHFWLPO_\LWK_WKH_CRDOVDFWLPO0#

$U% T^RifVm3-2m$T%(m [afVdgmgZVmkbdUfm%PR_DJRHHNHOW_EHW\HHO_WKH_QDULHV#_RXVdmgZVmkbdUf
%\SWWHO_OPWLFH_WP_;RHDNVFDQH'6_RaU

$V% T^RifVm3.2m$T%'mdVc^RTVm#7m8ZVLOHVV_;D]V'_k[gZm%3_8ZVLOHVV_;D^*/

'$&%("#(

,/0*/0,*+0

Rcig!2;9



Rcig!2;;





Rcig!312



BadZ]jl ) OgZaf 15371.6.X0 N[`]\md] 1 s N[`]e] g^ YjjYf_]e]fl r hY_] r .-

 GQVSZS \T O__O[USZS[a 
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GQVSZS \T O__O[USZS[a 

?j]Yek[Yh] I]logjck Gaeal]\ 

@Y[` h]jkgf o`g `gd\k gf] gj egj] N[`]e] N`Yj]k 

4U_SSR T\_Z
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6\[aS[a` DOUS 

/ ?]^af]\ l]jek Yf\ afl]jhj]lYlagf /

/,/ ?]^afalagfk af l`] ?a[lagfYjq /

/,0 Dfl]jhj]lYlagf /

0 Kj]daeafYjq eYll]jk /

1 >gf\alagfk 0

1,/ >gf\alagfk lg l`ak N[`]e] 0

1,0 >]jla^a[Yl] 0

2 O`] N[`]e] 1

3 Dehd]e]flYlagf g^ l`] N[`]e] 1

3,/ Gg\_]e]fl g^ N[`]e] Jj\]j oal` <ND> 1

3,0 OjYfk^]j g^ N[`]e] N`Yj]k 1

4 N[`]e] >gfka\]jYlagf 2

4,/ @flald]e]fl lg N[`]e] >gfka\]jYlagf 2

4,0 Kjgnakagf g^ N[`]e] >gfka\]jYlagf 2

4,1 Egafl `gd\]jk 3

4,2 Pf[dYae]\ egfa]k 3

4,3 M]eYafaf_ egfa]k 'a^ Yfq( af Ojmkl <[[gmfl 3

4,4 Jj\]jk g^ Y >gmjl gj Bgn]jfe]flYd <_]f[q 3

5 ?]Ydaf_k af ?j]Yek[Yh] N`Yj]k 4

5,/ ?]l]jeafYlagf g^ N[`]e] N`Yj]`gd\]jk 4

5,0 M]_akl]j 4

6 LmglYlagf g^ ?j]Yek[Yh] N`Yj]k 5

7 B]f]jYd N[`]e] hjgnakagfk 5

7,/ <hhgafle]fl g^ Y_]fl Yf\ Yllgjf]q 5

7,0 @f^gj[]e]fl g^ ?]]\ Kgdd 5

7,1 N[`]e] N`Yj]`gd\]jk& Y_j]]e]flk 5

7,2 RYjjYflq Zq N[`]e] N`Yj]`gd\]jk 6

7,3 Oald] lg N[`]e] N`Yj]k 6

Rcig!315



BadZ]jl ) OgZaf 1222+4452+7743 n1 

7,4 <hhgafle]fl g^ kgd] hjgpq 7

7,5 Igla[]k 7

7,6 Df[gfkakl]f[a]k 7

7,7 Ig daYZadalq o`]f Y[laf_ af _gg\ ^Yal` 7

7,/. Amjl`]j YkkmjYf[] 7

7,// <dl]jYlagfk Yf\ [gf\alagfk /.

7,/0 NlYeh ?mlq /.

7,/1 Bgn]jfaf_ GYo /.

?a[lagfYjq //
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7OaS3 

DO_aWS` 

/ 7_SOZ`QO]S BSad\_X` @WZWaSR $45B 21 /*+ )/2 1-+% g^ G]n]d 0* 24+3. Faf_k KYjc MgY\* 
R]kl K]jl` R< 4..3* <mkljYdaY '7_SOZ`QO]S( 

0 @Y[` h]jkgf o`g `gd\k gf] gj egj] N[`]e] N`Yj]k 'GQVSZS GVO_SV\YRS_`( 

* 7STW[SR aS_Z` O[R W[aS_]_SaOaW\[ 

*(* 7STW[WaW\[` W[ aVS 7WQaW\[O_f 

< l]je gj ]phj]kkagf klYjlaf_ oal` Y [YhalYd d]ll]j8 

'Y( o`a[` ak \]^af]\ af l`] ?a[lagfYjq af N[`]\md] /* `Yk l`] e]Yfaf_ _an]f lg al af l`] 
?a[lagfYjq9 

'Z( o`a[` ak \]^af]\ af l`] >gjhgjYlagfk <[l* Zml ak fgl \]^af]\ af l`] ?a[lagfYjq* `Yk 
l`] e]Yfaf_ _an]f lg al af l`] >gjhgjYlagfk <[l9 Yf\ 

'[( o`a[` ak \]^af]\ af l`] BNO GYo* Zml ak fgl \]^af]\ af l`] ?a[lagfYjq gj l`] 
>gjhgjYlagfk <[l* `Yk l`] e]Yfaf_ _an]f lg al af l`] BNO GYo, 

*(+ =[aS_]_SaOaW\[ 

O`] afl]jhj]lYlagf [dYmk] af N[`]\md] / k]lk gml jmd]k g^ afl]jhj]lYlagf ^gj l`ak \]]\, 

+ D_SYWZW[O_f ZOaaS_` 

'Y( ?j]Yek[Yh] ak Y hmZda[ [gehYfq daeal]\ Zq k`Yj]k Yf\ ak Y\eall]\ lg l`] g^^a[aYd 
dakl g^ <NS, 

'Z( <k Yl VAFK=JL!<8L=W* ?j]Yek[Yh] `Y\ gf akkm] gj `Y\ _jYfl]\ 'Yk Yhhda[YZd](8 

'a( V166*624*444W ?j]Yek[Yh] N`Yj]k9 

'aa( V6.4*444W ?j]Yek[Yh] K]j^gjeYf[] Ma_`lk9 Yf\ 

'aaa( ?j]Yek[Yh] Jhlagfk* [gehjakaf_ g^8 

'<( V0*6/2*7..W ghlagfk ]p]j[akYZd] Yl #.,03 gf gj Z]^gj] 1/ ?][]eZ]j 
0./79 

'=( V//*...*...W ghlagfk ]p]j[akYZd] Yl #.,03 gf gj Z]^gj] 1. Emf] 0.0.9 

'>( V6*03.*...W ghlagfk ]p]j[akYZd] Yl #.,13 gf gj Z]^gj] 1. Emf] 0.0/9 
Yf\ 

'?( V4*53.*...W ghlagfk ]p]j[akYZd] Yl #.,23 gf gj Z]^gj] 1. Emf] 0.00,  

'[( R]Z,[ge Bjgmh* Df[, ak Y P,N, [gehYfq ]klYZdak`]\ af ?]dYoYj],   
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'\( VAFK=JL!F8E=W 'KSP(Q\Z GbP( ak Y hjghja]lYjq [gehYfq daeal]\ Zq k`Yj]k 
af[gjhgjYl]\ af Naf_Yhgj],  R]Z,[ge NmZ ak Y o`gddq+gof]\ kmZka\aYjq g^ 
R]Z,[ge,  

']( Jf 01 Emdq 0./7* R]Z,[ge Yf\ ?j]Yek[Yh] ]fl]j]\ aflg l`] N[`]e] 
Dehd]e]flYlagf ?]]\ hmjkmYfl lg o`a[`* Yegf_kl gl`]j l`af_k* ?j]Yek[Yh] `Yk 
Y_j]]\ lg hjghgk] l`ak N[`]e] lg l`] N[`]e] N`Yj]`gd\]jk* Yf\ ]Y[` g^ 
?j]Yek[Yh] Yf\ R]Z,[ge `Yn] Y_j]]\ lg lYc] []jlYaf kl]hk lg _an] ]^^][l lg l`ak 
N[`]e], 

'^( D^ l`ak N[`]e] Z][ge]k @^^][lan]* l`]f Ydd l`] N[`]e] N`Yj]k Yf\ Ydd g^ l`] ja_`lk 
Yf\ ]flald]e]flk YllY[`af_ lg l`]e gf l`] Dehd]e]flYlagf ?Yl] oadd Z] ljYfk^]jj]\ 
lg R]Z,[ge NmZ* Yf\ l`] N[`]e] >gfka\]jYlagf oadd Z] hjgna\]\ lg l`] N[`]e] 
N`Yj]`gd\]jk af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ l`ak N[`]e], 

'_( R]Z,[ge NmZ `Yk ]fl]j]\ aflg l`] ?]]\ Kgdd ^gj l`] hmjhgk]k g^ [gn]fYflaf_ af 
^Yngmj g^ N[`]e] N`Yj]`gd\]jk lg h]j^gje Ydd Y[lagfk YlljaZml]\ lg al mf\]j l`ak 
N[`]e], 

, 6\[RWaW\[` 

,(* 6\[RWaW\[` a\ aVW` GQVSZS 

O`ak N[`]e] ak [gf\alagfYd mhgf* Yf\ oadd `Yn] fg ^gj[] gj ]^^][l mflad* l`] kYlak^Y[lagf g^ 
]Y[` g^ l`] ^gddgoaf_8 

'Y( Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* ]Y[` g^ l`] [gf\alagfk k]l gml af [dYmk] 
1,/ g^ l`] N[`]e] Dehd]e]flYlagf ?]]\ 'gl`]j l`Yf l`] [gf\alagf j]dYlaf_ lg l`] 
YhhjgnYd g^ l`] >gmjl k]l gml af [dYmk] 1,/'Z( g^ l`] N[`]e] Dehd]e]flYlagf ?]]\( 
`Yn] Z]]f kYlak^a]\ gj oYan]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`] N[`]e] 
Dehd]e]flYlagf ?]]\9 

'Z( Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* f]al`]j l`] N[`]e] Dehd]e]flYlagf ?]]\ 
fgj l`] ?]]\ Kgdd `Yn] Z]]f l]jeafYl]\ af Y[[gj\Yf[] oal` l`]aj l]jek9 

'[( l`] >gmjl Yhhjgn]k l`ak N[`]e] mf\]j k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk <[l 
]al`]j mf[gf\alagfYddq gj kmZb][l lg Yfq Ydl]jfYlagfk gj [gf\alagfk eY\] gj j]imaj]\ 
Zq l`] >gmjl mf\]j k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l Yf\ l`Yl Yj] Y_j]]\ lg 
Zq R]Z,[ge Yf\ ?j]Yek[Yh]9  

'\( km[` [gf\alagfk eY\] gj j]imaj]\ Zq l`] >gmjl mf\]j k][lagf 2//'4( g^ l`] 
>gjhgjYlagfk <[l af j]dYlagf lg l`] N[`]e]* Yf\ l`Yl Yj] Y_j]]\ lg Zq R]Z,[ge 
Yf\ ?j]Yek[Yh]* `Yn] Z]]f kYlak^a]\ gj oYan]\9 Yf\  

']( l`] [geaf_ aflg ]^^][l g^ l`] N[`]e] Jj\]j* af Y[[gj\Yf[] oal` k][lagf 2//'/.( g^ 
l`] >gjhgjYlagfk <[l* gf gj Z]^gj] l`] @f\ ?Yl], 

,(+ 6S_aWTWQOaS 

?j]Yek[Yh] oadd hjgna\] lg l`] >gmjl gf l`] N][gf\ >gmjl ?Yl] []jla^a[Yl]k ka_f]\ Zq 
R]Z,[ge Yf\ ?j]Yek[Yh] 'gj km[` gl`]j ]na\]f[] Yk l`] >gmjl j]im]klk( klYlaf_ 
o`]l`]j gj fgl l`] [gf\alagfk lg l`ak N[`]e] 'gl`]j l`Yf l`] [gf\alagfk af [dYmk]k 1,/'[( 
lg 1,/']( YZgn] Yf\ l`] [gf\alagf af [dYmk] 1,/'Z( g^ l`] N[`]e] Dehd]e]flYlagf ?]]\( 
`Yn] Z]]f kYlak^a]\ gj oYan]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`] N[`]e] 
Dehd]e]flYlagf ?]]\ Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl], !
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- HVS GQVSZS 

'Y( NmZb][l lg [dYmk] 1,/* l`ak N[`]e] lYc]k ]^^][l ^gj Ydd hmjhgk]k gf Yf\ ^jge l`] 
@^^][lan] ?Yl], 

'Z( O`ak N[`]e] oadd dYhk] Yf\ Z] g^ fg ^mjl`]j ^gj[] gj ]^^][l a^8 

'a( l`] @^^][lan] ?Yl] `Yk fgl g[[mjj]\ gf gj Z]^gj] l`] @f\ ?Yl]9 gj  

'aa( l`] N[`]e] Dehd]e]flYlagf ?]]\ gj l`] ?]]\ Kgdd ak l]jeafYl]\ af 
Y[[gj\Yf[] oal` alk l]jek mfd]kk ?j]Yek[Yh] Yf\ R]Z,[ge gl`]joak] 
Y_j]] af ojalaf_,  

. =Z]YSZS[aOaW\[ \T aVS GQVSZS 

.(* @\RUSZS[a \T GQVSZS C_RS_ dWaV 4G=6 

D^ l`] [gf\alagfk af [dYmk]k 1,/'Y( lg 1,/'\( Yj] kYlak^a]\ gj oYan]\* ?j]Yek[Yh] emkl 
dg\_] oal` <ND>* af Y[[gj\Yf[] oal` k][lagf 2//'/.( g^ l`] >gjhgjYlagfk <[l* Yf g^^a[] 
[ghq g^ l`] N[`]e] Jj\]j Yhhjgnaf_ l`ak N[`]e] Yk kggf Yk hgkkaZd] Y^l]j* Yf\ af Yfq 
]n]fl Zq 3,..he gf l`] ^ajkl =mkaf]kk ?Yq Y^l]j* l`] \Yq gf o`a[` l`] >gmjl Yhhjgn]k l`ak 
N[`]e], 

.(+ H_O[`TS_ \T GQVSZS GVO_S` 

NmZb][l lg l`ak N[`]e] Z][geaf_ @^^][lan]* l`] ^gddgoaf_ Y[lagfk oadd g[[mj 'af l`] gj\]j 
k]l gml Z]dgo(8 

'Y( R]Z,[ge NmZ oadd \]hgkal 'gj hjg[mj] l`] \]hgkal g^( l`] N[`]e] >gfka\]jYlagf af 
l`] eYff]j [gfl]ehdYl]\ Zq [dYmk] 4,0'Y(9 Yf\ 

'Z( gf l`] Dehd]e]flYlagf ?Yl]8 

'a( l`] N[`]e] N`Yj]k* lg_]l`]j oal` Ydd ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg l`] 
N[`]e] N`Yj]k Yk Yl l`] Dehd]e]flYlagf ?Yl]* oadd Z] ljYfk^]jj]\ lg 
R]Z,[ge NmZ* oal`gml l`] f]]\ ^gj Yfq ^mjl`]j Y[l Zq Yfq N[`]e] 
N`Yj]`gd\]j 'gl`]j l`Yf Y[lk h]j^gje]\ Zq ?j]Yek[Yh] Yk Yllgjf]q Yf\ 
Y_]fl ^gj N[`]e] N`Yj]`gd\]jk mf\]j [dYmk] 7( Zq8  

'<( ?j]Yek[Yh] \]dan]jaf_ lg R]Z,[ge NmZ Y \mdq [gehd]l]\ N[`]e] 
OjYfk^]j* ]p][ml]\ gf Z]`Yd^ g^ l`] N[`]e] N`Yj]`gd\]jk Zq 
?j]Yek[Yh]9 Yf\ 

'=( R]Z,[ge NmZ \mdq ]p][mlaf_ l`] N[`]e] OjYfk^]j* Yll]f\af_ lg l`] 
klYehaf_ g^ l`] N[`]e] OjYfk^]j 'a^ j]imaj]\( Yf\ \]dan]jaf_ al lg 
?j]Yek[Yh] ^gj j]_akljYlagf9 Yf\ 

'aa( aee]\aYl]dq ^gddgoaf_ j][]ahl g^ l`] N[`]e] OjYfk^]j af Y[[gj\Yf[] oal` 
[dYmk] 3,0'Z('a('=( gj l`] ljYfk^]j Z]af_ ]^^][l]\ mf\]j k][lagf /.52? g^ l`] 
>gjhgjYlagfk <[l 'Yk l`] [Yk] eYq Z](* ?j]Yek[Yh] emkl ]fl]j* gj hjg[mj] 
l`] ]fljq g^* l`] fYe] g^ R]Z,[ge NmZ af l`] M]_akl]j af j]kh][l g^ Ydd l`] 
N[`]e] N`Yj]k ljYfk^]jj]\ lg R]Z,[ge NmZ af Y[[gj\Yf[] oal` l`ak 
N[`]e], 
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/ GQVSZS 6\[`WRS_OaW\[ 

/(* 8[aWaYSZS[a a\ GQVSZS 6\[`WRS_OaW\[ 

NmZb][l lg l`] l]jek g^ l`ak N[`]e]* gf l`] Dehd]e]flYlagf ?Yl]* af [gfka\]jYlagf ^gj l`] 
ljYfk^]j lg R]Z,[ge NmZ g^ l`] N[`]e] N`Yj]k* ]Y[` N[`]e] N`Yj]`gd\]j oadd Z] 
]flald]\ lg l`] N[`]e] >gfka\]jYlagf af j]kh][l g^ ]Y[` g^ l`]aj N[`]e] N`Yj]k, 

/(+ D_\cW`W\[ \T GQVSZS 6\[`WRS_OaW\[  

'Y( R]Z,[ge NmZ emkl* Zq fg dYl]j l`Yf l`] =mkaf]kk ?Yq Z]^gj] l`] Dehd]e]flYlagf 
?Yl]* \]hgkal 'gj hjg[mj] l`] \]hgkal( af [d]Yj]\ ^mf\k Yf Yegmfl ]imYd lg l`] 
Y__j]_Yl] Yegmfl g^ l`] [Yk` [gehgf]fl g^ l`] N[`]e] >gfka\]jYlagf hYqYZd] lg 
l`] N[`]e] N`Yj]`gd\]jk af Yf <mkljYdaYf \gddYj \]fgeafYl]\ ljmkl Y[[gmfl 
gh]jYl]\ Zq gj gf Z]`Yd^ g^ ?j]Yek[Yh] Yk ljmkl]] g^ l`] N[`]e] N`Yj]`gd\]jk 
'l`] H_b`a 4QQ\b[a( hjgna\]\ l`Yl Yfq afl]j]kl gf l`] Yegmflk \]hgkal]\ 'd]kk 
ZYfc ^]]k Yf\ gl`]j [`Yj_]k( oadd Z] [j]\al]\ lg R]Z,[ge NmZwk Y[[gmfl, 

'Z( NmZb][l lg R]Z,[ge NmZ `Ynaf_ [gehda]\ oal` [dYmk] 4,0'Y(* ?j]Yek[Yh] emkl* 
gf l`] Dehd]e]flYlagf ?Yl] Yf\ ^jge l`] Ojmkl <[[gmfl* hYq gj hjg[mj] l`] 
hYqe]fl lg ]Y[` N[`]e] N`Yj]`gd\]j l`] N[`]e] >gfka\]jYlagf YlljaZmlYZd] lg 
l`Yl N[`]e] N`Yj]`gd\]j* ZYk]\ gf l`] fmeZ]j g^ N[`]e] N`Yj]k `]d\ Zq l`Yl 
N[`]e] N`Yj]`gd\]j Yk Yl l`] M][gj\ ?Yl], 

'[( ?j]Yek[Yh]wk gZda_Ylagf mf\]j [dYmk] 4,0'Z( oadd Z] kYlak^a]\ Zq ?j]Yek[Yh]8 

'a( o`]j] Y N[`]e] N`Yj]`gd\]j `Yk* Z]^gj] l`] M][gj\ ?Yl]* eY\] Y nYda\ 
]d][lagf af Y[[gj\Yf[] oal` l`] j]imaj]e]flk g^ l`] ?j]Yek[Yh] N`Yj] 
M]_akljq lg j][]an] \ana\]f\ hYqe]flk ^jge ?j]Yek[Yh] Zq ]d][ljgfa[ ^mf\k 
ljYfk^]j lg Y ZYfc Y[[gmfl fgeafYl]\ Zq l`] N[`]e] N`Yj]`gd\]j* hYqaf_* 
gj hjg[mjaf_ l`] hYqe]fl g^* l`] j]d]nYfl Yegmfl g^ <mkljYdaYf [mjj]f[q Zq 
]d][ljgfa[ e]Yfk af Y[[gj\Yf[] oal` l`Yl ]d][lagf9 gj 

'aa( gl`]joak] \akhYl[`af_* gj hjg[mjaf_ l`] \akhYl[` g^* Y [`]im] af <mkljYdaYf 
[mjj]f[q lg l`] N[`]e] N`Yj]`gd\]j Zq hj]hYa\ hgkl lg l`]aj Y\\j]kk k`gof 
af l`] ?j]Yek[Yh] M]_akl]j Yk Yl l`] M][gj\ ?Yl]* km[` [`]im] Z]af_ 
\jYof af l`] fYe] g^ l`] N[`]e] N`Yj]`gd\]j 'gj af l`] [Yk] g^ bgafl 
`gd\]jk* af Y[[gj\Yf[] oal` l`] hjg[]\mj]k k]l gml af [dYmk] 4,1(* ^gj l`] 
j]d]nYfl Yegmfl, 

'\( D^* ^gddgoaf_ kYlak^Y[lagf g^ R]Z,[ge NmZwk gZda_Ylagfk mf\]j [dYmk] 4,0'Y( Zml hjagj 
lg l`] g[[mjj]f[] g^ Ydd g^ l`] ]n]flk \]k[jaZ]\ af [dYmk] 3* l`ak N[`]e] dYhk]k 
mf\]j [dYmk] 2'Z(8 

'a( ?j]Yek[Yh] emkl aee]\aYl]dq j]hYq 'gj [Ymk] lg Z] j]hYa\( lg gj Yl l`] 
\aj][lagf g^ R]Z,[ge NmZ l`] ^mf\k l`Yl o]j] \]hgkal]\ af l`] Ojmkl <[[gmfl 
hdmk Yfq afl]j]kl gf l`] Yegmflk \]hgkal]\ 'd]kk ZYfc ^]]k Yf\ gl`]j 
[`Yj_]k(9 

'aa( l`] gZda_Ylagf lg ljYfk^]j N[`]e] N`Yj]k* lg_]l`]j oal` Ydd ja_`lk Yf\ 
]flald]e]flk YllY[`af_ lg l`] N[`]e] N`Yj]k Yk Yl l`] Dehd]e]flYlagf ?Yl]* 
lg R]Z,[ge NmZ mf\]j [dYmk] 3 oadd aee]\aYl]dq []Yk]9 

'aaa( R]Z,[ge NmZ emkl j]lmjf l`] N[`]e] OjYfk^]jk* a^ hjgna\]\ hmjkmYfl lg 
[dYmk] 39 Yf\ 
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'an( ?j]Yek[Yh] ak fg dgf_]j gZda_]\ lg ]fl]j* gj hjg[mj] l`] ]fljq g^* l`] fYe] 
g^ R]Z,[ge NmZ af l`] ?j]Yek[Yh] M]_akl]j af Y[[gj\Yf[] oal` [dYmk] 3, 

/(, >\W[a V\YRS_` 

Df l`] [Yk] g^ N[`]e] N`Yj]k `]d\ af bgafl fYe]k8 

'Y( Yfq [`]im] j]imaj]\ lg Z] hYa\ lg N[`]e] N`Yj]`gd\]jk oadd Z] hYqYZd] lg l`] bgafl 
`gd\]jk Yf\ oadd Z] ^gjoYj\]\ lg l`] `gd\]j o`gk] fYe] Yhh]Yjk ^ajkl af l`] 
?j]Yek[Yh] M]_akl]j gf l`] M][gj\ ?Yl]9 Yf\ 

'Z( Yfq gl`]j \g[me]fl j]imaj]\ lg Z] k]fl mf\]j l`ak N[`]e] oadd Z] ^gjoYj\]\ lg l`] 
`gd\]j o`gk] fYe] Yhh]Yjk ^ajkl af l`] ?j]Yek[Yh] M]_akl]j Yk Yl l`] M][gj\ 
?Yl], 

/(- I[QYOWZSR Z\[WS` 

'Y( O`] 6F;D8AE=<!1GF=Q!,;L!'++&!'R<( oadd Yhhdq af j]dYlagf lg Yfq N[`]e] 
>gfka\]jYlagf o`a[` Z][ge]k vmf[dYae]\ egf]qw 'Yk \]^af]\ af k][lagf 1 g^ l`] 
6F;D8AE=<!1GF=Q!,;L!'++&!'R<((, 

'Z( ?j]Yek[Yh] eYq [Yf[]d Y [`]im] akkm]\ mf\]j l`ak [dYmk] 4,0'[( a^ l`] [`]im]8 

'a( ak j]lmjf]\ lg ?j]Yek[Yh]9 gj  

'aa( `Yk fgl Z]]f hj]k]fl]\ ^gj hYqe]fl oal`af kap egfl`k Y^l]j l`] \Yl] gf 
o`a[` l`] [`]im] oYk k]fl,  

'[( ?mjaf_ l`] h]jag\ g^ gf] q]Yj [gee]f[af_ gf l`] Dehd]e]flYlagf ?Yl]* gf j]im]kl 
af ojalaf_ ^jge Y N[`]e] N`Yj]`gd\]j lg ?j]Yek[Yh] 'gj l`] ?j]Yek[Yh] N`Yj] 
M]_akljq( 'o`a[` j]im]kl eYq fgl Z] eY\] mflad l`] \Yl] o`a[` ak 0. =mkaf]kk 
?Yqk Y^l]j l`] Dehd]e]flYlagf ?Yl](* ?j]Yek[Yh] emkl j]akkm] Y [`]im] l`Yl oYk 
hj]nagmkdq [Yf[]dd]\ mf\]j l`ak [dYmk] 4,2, 

/(. FSZOW[W[U Z\[WS` $WT O[f% W[ H_b`a 4QQ\b[a 

Og l`] ]pl]fl l`Yl* ^gddgoaf_ kYlak^Y[lagf g^ ?j]Yek[Yh]&k gZda_Ylagfk mf\]j l`] gl`]j 
hjgnakagfk g^ [dYmk] 3 Yf\ l`ak [dYmk] 4 Yf\ hjgna\]\ R]Z,[ge NmZ `Yk Zq l`Yl lae] 
Y[imaj]\ l`] N[`]e] N`Yj]k af Y[[gj\Yf[] oal` l`ak N[`]e]* l`]j] ak Y kmjhdmk af l`] 
Ojmkl <[[gmfl* l`]f kmZb][l lg [gehdaYf[] oal` Yhhda[YZd] dYok* l`] gl`]j l]jek g^ l`ak 
N[`]e]* l`] ?]]\ Kgdd Yf\ l`] N[`]e] Dehd]e]flYlagf ?]]\* l`Yl kmjhdmk 'd]kk Yfq 
ZYfc ^]]k Yf\ j]dYl]\ [`Yj_]k( k`Ydd Z] hYa\ Zq ?j]Yek[Yh] 'gj l`] ?j]Yek[Yh] N`Yj] 
M]_akljq gf ?j]Yek[Yh]&k Z]`Yd^( lg R]Z,[ge NmZ, 

/(/ C_RS_` \T O 6\b_a \_ ;\cS_[ZS[aOY 4US[Qf 

'Y( D^ ojall]f fgla[] ak _an]f lg ?j]Yek[Yh] 'gj l`] ?j]Yek[Yh] N`Yj] M]_akljq( g^ Yf 
gj\]j gj \aj][lagf eY\] Zq Y [gmjl gj Bgn]jfe]flYd <_]f[q l`Yl8 

'a( j]imaj]k [gfka\]jYlagf lg Z] hjgna\]\ lg Y l`aj\ hYjlq ']al`]j l`jgm_` hYqe]fl 
g^ Y kme gj l`] akkmYf[] g^ Y k][mjalq( af j]kh][l g^ N[`]e] N`Yj]k `]d\ Zq 
Y hYjla[mdYj N[`]e] N`Yj]`gd\]j* o`a[` ogmd\ gl`]joak] Z] hYqYZd] gj 
j]imaj]\ lg Z] akkm]\ lg l`Yl N[`]e] N`Yj]`gd\]j Zq ?j]Yek[Yh] af 
Y[[gj\Yf[] oal` [dYmk] 3* l`]f ?j]Yek[Yh] k`Ydd Z] ]flald]\ lg hjg[mj] l`Yl 
hjgnakagf g^ l`Yl [gfka\]jYlagf ak eY\] af Y[[gj\Yf[] oal` l`Yl gj\]j gj 
\aj][lagf9 gj  

Rcig!321



BadZ]jl ) OgZaf 1255+7.66+/6.2 n/ hY_] r /

'aa( hj]n]flk ?j]Yek[Yh] ^jge hjgna\af_ [gfka\]jYlagf lg Yfq hYjla[mdYj N[`]e] 
N`Yj]`gd\]j af Y[[gj\Yf[] oal` [dYmk] 3* gj l`] hYqe]fl gj akkmYf[] g^ 
km[` [gfka\]jYlagf ak gl`]joak] hjg`aZal]\ Zq Yhhda[YZd] dYo* ?j]Yek[Yh] 
k`Ydd Z] ]flald]\ lg 'Yk Yhhda[YZd]( j]lYaf Yf Yegmfl ]imYd lg l`] fmeZ]j g^ 
N[`]e] N`Yj]k `]d\ Zq l`Yl N[`]e] N`Yj]`gd\]j emdlahda]\ Zq l`] N[`]e] 
>gfka\]jYlagf af Y[[gj\Yf[] oal` [dYmk] 3 Yk h]jeall]\ Zq l`Yl 'gj Yfgl`]j( 
[gmjl gj \aj][lagf gj gl`]joak] Zq dYo,  

'Z( Og l`] ]pl]fl l`Yl Yegmflk Yj] kg \]\m[l]\ gj oal``]d\ af Y[[gj\Yf[] oal` [dYmk] 
4,4'Y(* km[` \]\m[l]\ gj oal``]d\ Yegmflk oadd Z] lj]Yl]\ ^gj Ydd hmjhgk]k mf\]j 
l`ak N[`]e] Yk `Ynaf_ Z]]f hYa\ lg l`] h]jkgf af j]kh][l g^ o`a[` km[` \]\m[lagf 
Yf\ oal``gd\af_ oYk eY\]* hjgna\]\ l`Yl km[` \]\m[l]\ gj oal``]d\ Yegmflk Yj] 
Y[lmYddq j]eall]\ Yk j]imaj]\,  

0 7SOYW[U` W[ 7_SOZ`QO]S GVO_S` 

0(* 7SaS_ZW[OaW\[ \T GQVSZS GVO_SV\YRS_` 

Og ]klYZdak` l`] a\]flalq g^ l`] N[`]e] N`Yj]`gd\]jk* \]Ydaf_k af ?j]Yek[Yh] N`Yj]k gj 
gl`]j Ydl]jYlagfk lg l`] ?j]Yek[Yh] M]_akl]j oadd gfdq Z] j][g_fak]\ a^8 

'Y( af l`] [Yk] g^ \]Ydaf_k g^ l`] lqh] lg Z] ]^^][l]\ mkaf_ >C@NN* l`] ljYfk^]j]] ak 
j]_akl]j]\ af l`] ?j]Yek[Yh] M]_akl]j Yk l`] `gd\]j g^ l`] j]d]nYfl ?j]Yek[Yh] 
N`Yj]k gf gj Z]^gj] l`] M][gj\ ?Yl]9 Yf\  

'Z( af Ydd gl`]j [Yk]k* j]_akljYZd] ljYfk^]j gj ljYfkeakkagf Yhhda[Ylagfk af j]kh][l g^ 
l`gk] \]Ydaf_k* gj nYda\ j]im]klk af j]kh][l g^ gl`]j Ydl]jYlagfk* Yj] j][]an]\ gf gj 
Z]^gj] l`] 3,..he gf l`] M][gj\ ?Yl] Yl l`] hdY[] o`]j] l`] ?j]Yek[Yh] 
M]_akl]j ak c]hl*  

Yf\ ?j]Yek[Yh] emkl fgl Y[[]hl ^gj j]_akljYlagf* fgj j][g_fak] ^gj Yfq hmjhgk] ']p[]hl 
Y ljYfk^]j lg R]Z,[ge NmZ hmjkmYfl lg l`ak N[`]e] Yf\ Yfq kmZk]im]fl ljYfk^]j Zq 
R]Z,[ge NmZ gj alk km[[]kkgjk af lald](* Yfq ljYfk^]j gj ljYfkeakkagf Yhhda[Ylagf gj gl`]j 
j]im]kl j][]an]\ Y^l]j km[` lae]k* gj j][]an]\ hjagj lg km[` lae]k Zml fgl af j]_akljYZd] gj 
Y[lagfYZd] ^gje* Yk YhhjghjaYl], 

0(+ FSUW`aS_ 

'Y( ?j]Yek[Yh] emkl j]_akl]j Ydd j]_akljYZd] ljYfkeakkagf Yhhda[Ylagfk gj ljYfk^]jk g^ 
l`] N[`]e] N`Yj]k af Y[[gj\Yf[] oal` [dYmk] 5,/'Z( gf gj Z]^gj] l`] M][gj\ 
?Yl], 

'Z( D^ l`ak N[`]e] Z][ge]k @^^][lan]* Y N[`]e] N`Yj]`gd\]j 'Yf\ Yfq h]jkgf 
[dYaeaf_ l`jgm_` l`Yl N[`]e] N`Yj]`gd\]j( emkl fgl \akhgk] g^* gj hmjhgjl gj 
Y_j]] lg \akhgk] g^* Yfq N[`]e] N`Yj]k gj Yfq afl]j]kl af l`]e Y^l]j l`] M][gj\ 
?Yl] gl`]joak] l`Yf hmjkmYfl lg l`ak N[`]e]* Yf\ Yfq Yll]ehl lg \g kg oadd `Yn] 
fg ]^^][l Yf\ ?j]Yek[Yh] k`Ydd Z] ]flald]\ lg \akj]_Yj\ Yfq km[` \akhgkYd, 

'[( Agj l`] hmjhgk] g^ \]l]jeafaf_ ]flald]e]flk lg l`] N[`]e] >gfka\]jYlagf* 
?j]Yek[Yh] emkl eYaflYaf l`] ?j]Yek[Yh] M]_akl]j af Y[[gj\Yf[] oal` l`] 
hjgnakagfk g^ l`ak [dYmk] 5,0 mflad l`] N[`]e] >gfka\]jYlagf `Yk Z]]f hYa\ lg l`] 
N[`]e] N`Yj]`gd\]jk,  O`] ?j]Yek[Yh] M]_akl]j af l`ak ^gje oadd kgd]dq \]l]jeaf] 
]flald]e]flk lg l`] N[`]e] >gfka\]jYlagf, 

'\( <dd klYl]e]flk g^ `gd\af_ ^gj ?j]Yek[Yh] N`Yj]k 'gl`]j l`Yf klYl]e]flk g^ `gd\af_ 
af ^Yngmj g^ R]Z,[ge NmZ( oadd []Yk] lg `Yn] ]^^][l Y^l]j l`] M][gj\ ?Yl] Yk 
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\g[me]flk g^ lald] af j]kh][l g^ l`gk] k`Yj]k Yf\* Yk ^jge l`] M][gj\ ?Yl]* ]Y[` 
]fljq gf l`] M]_akl]j 'gl`]j l`Yf ]flja]k gf l`] M]_akl]j af j]kh][l g^ R]Z,[ge 
NmZ Yf\ kmZk]im]fl ljYfk^]j]]k( oadd []Yk] lg `Yn] ]^^][l* ]p[]hl Yk ]na\]f[] g^ 
]flald]e]fl lg l`] N[`]e] >gfka\]jYlagf af j]kh][l g^ l`] ?j]Yek[Yh] N`Yj]k 
j]dYlaf_ lg l`Yl ]fljq, 

']( <k kggf Yk hgkkaZd] gf gj Y^l]j l`] M][gj\ ?Yl]* Yf\ af Yfq ]n]fl oal`af gf] 
=mkaf]kk ?Yq Y^l]j l`] M][gj\ ?Yl]* ?j]Yek[Yh] oadd ]fkmj] l`Yl \]lYadk g^ l`] 
fYe]k* j]_akl]j]\ Y\\j]kk]k Yf\ `gd\af_k g^ ?j]Yek[Yh] N`Yj]k ^gj ]Y[` 
N[`]e] N`Yj]`gd\]j Yk k`gof af l`] ?j]Yek[Yh] M]_akl]j Yk Yl l`] M][gj\ ?Yl] 
Yj] YnYadYZd] lg R]Z,[ge NmZ af l`] ^gje R]Z,[ge NmZ j]YkgfYZdq j]imaj]k, 

1 Eb\aOaW\[ \T 7_SOZ`QO]S GVO_S` 

'Y( ?j]Yek[Yh] oadd ]fkmj] l`Yl <NS kmkh]f\k ljY\af_ g^ ?j]Yek[Yh] N`Yj]k gf l`] 
<NS oal` ]^^][l ^jge l`] [dgk] g^ ljY\af_ gf l`] @^^][lan] ?Yl], 

'Z( Jf Y \Yl] Y^l]j l`] Dehd]e]flYlagf ?Yl] lg Z] \]l]jeaf]\ Zq R]Z,[ge* 
?j]Yek[Yh] oadd Yhhdq8 

'a( lg l`] <NS ^gj l]jeafYlagf g^ l`] g^^a[aYd imglYlagf g^ ?j]Yek[Yh] N`Yj]k gf 
l`] <NS9 Yf\ 

'aa( lg `Yn] alk]d^ j]egn]\ ^jge l`] g^^a[aYd dakl g^ l`] <NS, 

2 ;S[S_OY GQVSZS ]_\cW`W\[` 

2(* 4]]\W[aZS[a \T OUS[a O[R Oaa\_[Sf 

'Y( Jf l`ak N[`]e] Z][geaf_ @^^][lan]* ]Y[` N[`]e] N`Yj]`gd\]j* oal`gml l`] f]]\ 
^gj Yfq ^mjl`]j Y[l* ajj]ng[YZdq Yhhgaflk ?j]Yek[Yh] Yk alk Y_]fl Yf\ Yllgjf]q ^gj 
l`] hmjhgk]k g^8  

'a( ]p][mlaf_ Yf\ \]dan]jaf_ Yfq \g[me]fl gj ^gje gj \gaf_ Yfq gl`]j Y[l 
f][]kkYjq lg _an] ]^^][l lg l`] l]jek g^ l`ak N[`]e] af[dm\af_* oal`gml 
daealYlagf* l`] ]p][mlagf g^ l`] N`Yj] OjYfk^]j9 Yf\ 

'aa( ]f^gj[af_ l`] ?]]\ Kgdd Y_Yafkl R]Z,[ge NmZ* 

Yf\ ?j]Yek[Yh] Y[[]hlk km[` Yhhgafle]fl,  

'Z( ?j]Yek[Yh]* Yk Y_]fl Yf\ Yllgjf]q g^ ]Y[` N[`]e] N`Yj]`gd\]j* eYq kmZ+
\]d]_Yl] alk ^mf[lagfk* Yml`gjala]k gj hgo]jk mf\]j l`ak [dYmk] 7,/ lg Ydd gj Yfq g^ alk 
\aj][lgjk Yf\ g^^a[]jk 'bgafldq* k]n]jYddq* gj bgafldq Yf\ k]n]jYddq(, 

2(+ 8[T\_QSZS[a \T 7SSR D\YY 

?j]Yek[Yh] mf\]jlYc]k af ^Yngmj g^ ]Y[` N[`]e] N`Yj]`gd\]j l`Yl al oadd ]f^gj[] l`] 
?]]\ Kgdd Y_Yafkl R]Z,[ge NmZ 'Yk Yhhda[YZd] gf Z]`Yd^ g^ Yf\ Yk Y_]fl Yf\ Yllgjf]q 
^gj l`] N[`]e] N`Yj]`gd\]jk(, 

2(, GQVSZS GVO_SV\YRS_`# OU_SSZS[a` 

Pf\]j l`ak N[`]e]8 
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'Y( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq Y_j]]k lg l`] ljYfk^]j g^ l`]aj N[`]e] 
N`Yj]k* lg_]l`]j oal` Ydd ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg l`gk] N[`]e] 
N`Yj]k* lg R]Z,[ge NmZ af Y[[gj\Yf[] oal` l`] l]jek g^ l`ak N[`]e]9 

'Z( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq Y_j]]k lg l`] nYjaYlagf* [Yf[]ddYlagf gj 
eg\a^a[Ylagf g^ l`] ja_`lk YllY[`]\ lg l`]aj N[`]e] N`Yj]k [gfklalml]\ Zq gj 
j]kmdlaf_ ^jge l`ak N[`]e]9  

'[( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq Y[cfgod]\_]k l`Yl l`ak N[`]e] Zaf\k 
?j]Yek[Yh] Yf\ Ydd N[`]e] N`Yj]`gd\]jk 'af[dm\af_ l`gk] o`g \a\ fgl Yll]f\ l`] 
N[`]e] H]]laf_ Yf\ l`gk] o`g \a\ fgl ngl]* gj ngl]\ Y_Yafkl l`ak N[`]e]* Yl l`] 
N[`]e] H]]laf_( Yf\* lg l`] ]pl]fl g^ Yfq af[gfkakl]f[q* gn]jja\]k l`] [gfklalmlagf 
g^ ?j]Yek[Yh]9 Yf\  

'\( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq [gfk]flk lg ?j]Yek[Yh] Yf\ R]Z,[ge NmZ 
\gaf_ Ydd l`af_k Yf\ ]p][mlaf_ Ydd \]]\k* afkljme]flk* ljYfk^]jk gj gl`]j \g[me]flk 
Yk eYq Z] f][]kkYjq* af[a\]flYd gj ]ph]\a]fl lg l`] aehd]e]flYlagf Yf\ 
h]j^gjeYf[] g^ l`ak N[`]e]* 

oal`gml l`] f]]\ ^gj Yfq ^mjl`]j Y[l Zq l`Yl N[`]e] N`Yj]`gd\]j,  

2(- KO__O[af Pf GQVSZS GVO_SV\YRS_` 

'Y( @Y[` N[`]e] N`Yj]`gd\]j ak \]]e]\ lg `Yn] oYjjYfl]\ lg R]Z,[ge NmZ* Yf\ lg 
l`] ]pl]fl ]f^gj[]YZd]* lg `Yn] Yhhgafl]\ Yf\ Yml`gjak]\ ?j]Yek[Yh] Yk l`Yl 
N[`]e] N`Yj]`gd\]j&k Y_]fl Yf\ Yllgjf]q lg oYjjYfl lg R]Z,[ge NmZ* l`Yl8 

'a( Ydd l`]aj N[`]e] N`Yj]k 'af[dm\af_ Yfq ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg 
l`gk] N[`]e] N`Yj]k( oadd* Yl l`] \Yl] g^ l`] ljYfk^]j g^ l`]e lg R]Z,[ge 
NmZ hmjkmYfl lg l`ak N[`]e]* Z] ^mddq hYa\ Yf\ ^j]] ^jge Ydd egjl_Y_]k* 
[`Yj_]k* k][mjalq afl]j]klk 'af[dm\af_ Yfq &k][mjalq afl]j]klk& oal`af l`] 
e]Yfaf_ g^ k][lagf /0 g^ l`] 3=JKGF8D!3JGH=JLQ!4=;MJALA=K!,;L!(&&+ '>l`((* 
da]fk* ]f[meZjYf[]k Yf\ afl]j]klk g^ l`aj\ hYjla]k g^ Yfq caf\* o`]l`]j d]_Yd 
gj gl`]joak]* Yf\ j]klja[lagfk gf ljYfk^]j g^ Yfq caf\9 Yf\ 

'aa( l`]q `Yn] ^mdd hgo]j Yf\ [YhY[alq lg k]dd Yf\ lg ljYfk^]j l`]aj N[`]e] 
N`Yj]k* Yf\ Ydd ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg l`gk] N[`]e] N`Yj]k* lg 
R]Z,[ge NmZ, 

'Z( ?j]Yek[Yh] mf\]jlYc]k af ^Yngmj g^ ]Y[` N[`]e] N`Yj]`gd\]j l`Yl al oadd hjgna\] 
km[` oYjjYflq* lg l`] ]pl]fl ]f^gj[]YZd]* lg R]Z,[ge NmZ gf Z]`Yd^ g^ l`Yl 
N[`]e] N`Yj]`gd\]j,  

2(. HWaYS a\ GQVSZS GVO_S` 

'Y( Dee]\aYl]dq mhgf \]hgkal g^ l`] N[`]e] >gfka\]jYlagf af Y[[gj\Yf[] oal` [dYmk] 
4,0'Y(* R]Z,[ge NmZ oadd Z] Z]f]^a[aYddq ]flald]\ lg l`] N[`]e] N`Yj]k ljYfk^]jj]\ 
lg al mf\]j l`ak N[`]e] h]f\af_ j]_akljYlagf Zq ?j]Yek[Yh] g^ R]Z,[ge NmZ af 
l`] ?j]Yek[Yh] M]_akl]j Yk l`] `gd\]j g^ l`] N[`]e] N`Yj]k, 

'Z( Og l`] ]pl]fl h]jeall]\ Zq dYo* l`] N[`]e] N`Yj]k 'af[dm\af_ Ydd ja_`lk Yf\ 
]flald]e]flk YllY[`af_ lg l`] N[`]e] N`Yj]k( ljYfk^]jj]\ mf\]j l`ak N[`]e] lg 
R]Z,[ge NmZ oadd* Yl l`] lae] g^ ljYfk^]j g^ l`]e lg R]Z,[ge NmZ* n]kl af 
R]Z,[ge NmZ ^j]] ^jge Ydd egjl_Y_]k* [`Yj_]k* k][mjalq afl]j]klk 'af[dm\af_ Yfq 
&k][mjalq afl]j]klk& oal`af l`] e]Yfaf_ g^ k][lagf /0 g^ l`] 3=JKGF8D!3JGH=JLQ!

4=;MJALA=K!,;L!(&&+ '>l`((* da]fk* ]f[meZjYf[]k Yf\ afl]j]klk g^ l`aj\ hYjla]k g^ Yfq 
caf\* o`]l`]j d]_Yd gj gl`]joak]* Yf\ j]klja[lagfk gf ljYfk^]j g^ Yfq caf\, 
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2(/ 4]]\W[aZS[a \T `\YS ]_\ef 

Dee]\aYl]dq mhgf \]hgkal g^ l`] N[`]e] >gfka\]jYlagf af Y[[gj\Yf[] oal` [dYmk] 4,0'Y(* 
Yf\ mflad ?j]Yek[Yh] j]_akl]jk R]Z,[ge NmZ Yk l`] `gd\]j g^ Ydd N[`]e] N`Yj]k af l`] 
?j]Yek[Yh] M]_akl]j* ]Y[` N[`]e] N`Yj]`gd\]j8 

'Y( ak \]]e]\ lg `Yn] Yhhgafl]\ R]Z,[ge NmZ Yk Yllgjf]q Yf\ Y_]fl 'Yf\ \aj][l]\ 
R]Z,[ge NmZ af ]Y[` km[` [YhY[alq( lg Yhhgafl Yfq \aj][lgj* g^^a[]j* k][j]lYjq gj 
Y_]fl fgeafYl]\ Zq R]Z,[ge NmZ Yk alk kgd] hjgpq Yf\* o`]j] Yhhda[YZd] gj 
YhhjghjaYl]* [gjhgjYl] j]hj]k]flYlan] lg Yll]f\ k`Yj]`gd\]jk& e]]laf_k* ]p]j[ak] 
l`] ngl]k YllY[`af_ lg l`] N[`]e] N`Yj]k j]_akl]j]\ af l`]aj fYe] Yf\ ka_f Yfq 
k`Yj]`gd\]jk& j]kgdmlagf9 

'Z( Y[cfgod]\_]k l`Yl fg N[`]e] N`Yj]`gd\]j eYq alk]d^ Yll]f\ gj ngl] Yl Yfq g^ 
l`gk] e]]laf_k gj ka_f Yfq j]kgdmlagfk* o`]l`]j af h]jkgf* Zq hjgpq gj Zq 
[gjhgjYl] j]hj]k]flYlan] 'gl`]j l`Yf hmjkmYfl lg [dYmk] 7,4'Y((9 

'[( emkl lYc] Ydd gl`]j Y[lagfk af l`] [YhY[alq g^ Y j]_akl]j]\ `gd\]j g^ N[`]e] N`Yj]k 
Yk R]Z,[ge NmZ j]YkgfYZdq \aj][lk9 Yf\ 

'\( Y[cfgod]\_]k Yf\ Y_j]]k l`Yl af ]p]j[akaf_ l`] hgo]jk [gf^]jj]\ af [dYmk] 7,4'Y(* 
R]Z,[ge NmZ Yf\ Yfq \aj][lgj* g^^a[]j* k][j]lYjq gj Y_]fl fgeafYl]\ Zq R]Z,[ge 
NmZ mf\]j l`Yl [dYmk] eYq Y[l af l`] Z]kl afl]j]klk g^ R]Z,[ge NmZ Yk l`] 
afl]f\]\ j]_akl]j]\ `gd\]j g^ l`] N[`]e] N`Yj]k, 

2(0 B\aWQS` 

'Y( R`]j] Y fgla[]* ljYfk^]j* ljYfkeakkagf Yhhda[Ylagf* \aj][lagf gj gl`]j 
[geemfa[Ylagf j]^]jj]\ lg af l`ak N[`]e] ak k]fl Zq hgkl lg ?j]Yek[Yh]* al oadd fgl 
Z] \]]e]\ lg Z] j][]an]\ af l`] gj\afYjq [gmjk] g^ hgkl gj gf Y \Yl] gl`]j l`Yf l`] 
\Yl] 'a^ Yfq( gf o`a[` al ak Y[lmYddq j][]an]\ Yl ?j]Yek[Yh]&k j]_akl]j]\ g^^a[] gj Yl 
l`] ?j]Yek[Yh] N`Yj] M]_akljq Yk l`] [Yk] eYq Z], 

'Z( O`] Y[[a\]flYd geakkagf lg _an] fgla[] g^ l`] N[`]e] H]]laf_ gj l`] fgf+j][]ahl g^ 
km[` fgla[] Zq Y ?j]Yek[Yh] N`Yj]`gd\]j oadd fgl* mfd]kk kg gj\]j]\ Zq l`] >gmjl* 
afnYda\Yl] l`] N[`]e] H]]laf_ gj l`] hjg[]]\af_k g^ l`] N[`]e] H]]laf_,  

2(1 =[Q\[`W`aS[QWS` 

O`ak N[`]e] Zaf\k ?j]Yek[Yh] Yf\ Ydd ?j]Yek[Yh] N`Yj]`gd\]jk* Yf\ lg l`] ]pl]fl g^ 
Yfq af[gfkakl]f[q* gn]jja\]k l`] ?j]Yek[Yh] [gfklalmlagf, 

2(2 B\ YWOPWYWaf dVS[ OQaW[U W[ U\\R TOWaV 

Igf] g^ R]Z,[ge* R]Z,[ge NmZ* ?j]Yek[Yh] fgj Yfq \aj][lgj* g^^a[]j* k][j]lYjq gj 
]ehdgq]] g^ ?j]Yek[Yh] oadd Z] daYZd] ^gj Yfql`af_ \gf] gj geall]\ lg Z] \gf] af _gg\ 
^Yal` af l`] h]j^gjeYf[] g^ l`ak N[`]e] gj l`] ?]]\ Kgdd, 

2(*) 9b_aVS_ O``b_O[QS 

?j]Yek[Yh] oadd ]p][ml] Ydd \g[me]flk Yf\ \g Ydd Y[lk Yf\ l`af_k Yk eYq Z] f][]kkYjq 
gj ]ph]\a]fl ^gj l`] aehd]e]flYlagf g^* Yf\ h]j^gjeYf[] g^ alk gZda_Ylagfk mf\]j* l`ak 
N[`]e], 
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2(** 4YaS_OaW\[` O[R Q\[RWaW\[` 

D^ l`] >gmjl hjghgk]k lg Yhhjgn] l`ak N[`]e] kmZb][l lg Yfq [gf\alagfk gj Ydl]jYlagfk 
mf\]j k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l* ?j]Yek[Yh] eYq* Zq alk [gmfk]d gf Z]`Yd^ 
g^ Ydd h]jkgfk [gf[]jf]\* [gfk]fl lg gfdq km[` g^ l`gk] [gf\alagfk gj Ydl]jYlagfk lg l`ak 
N[`]e] lg o`a[` R]Z,[ge `Yk [gfk]fl]\, 

2(*+ GaOZ] 7baf 

R]Z,[ge NmZ oadd hYq Yfq klYeh \mlq hYqYZd] gf l`] ljYfk^]j Zq N[`]e] N`Yj]`gd\]jk 
g^ l`] N[`]e] N`Yj]k lg R]Z,[ge NmZ, 

2(*, ;\cS_[W[U @Od 

'Y( O`ak N[`]e] ak _gn]jf]\ Zq Yf\ oadd Z] [gfkljm]\ Y[[gj\af_ lg l`] dYok g^ 
R]kl]jf <mkljYdaY, 

'Z( @Y[` hYjlq ajj]ng[YZdq kmZealk lg l`] fgf+]p[dmkan] bmjak\a[lagf g^ l`] [gmjlk g^ 
R]kl]jf <mkljYdaY Yf\ g^ l`] [gmjlk [geh]l]fl lg \]l]jeaf] Yhh]Ydk ^jge l`gk] 
[gmjlk, 
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 7WQaW\[O_f 

* 7WQaW\[O_f 

Df l`ak \]]\8 

4G=6 e]Yfk l`] <mkljYdaYf N][mjala]k Yf\ Dfn]kle]flk >geeakkagf,  

4GL e]Yfk <NS Gaeal]\ '<=I 76 ..6 402 47/( gj* a^ l`] [gfl]pl j]imaj]k* l`] ^afYf[aYd 
eYjc]l gh]jYl]\ Zq al, 

5b`W[S`` 7Of e]Yfk Y \Yq l`Yl ak fgl Y NYlmj\Yq* Nmf\Yq gj Y hmZda[ `gda\Yq gj ZYfc 
`gda\Yq af Nq\f]q* I]o Ngml` RYd]k gj K]jl`* R]kl]jf <mkljYdaY, 

6<8GG e]Yfk l`] >d]Yjaf_ Cgmk] @d][ljgfa[ NmZj]_akl]j Nqkl]e gh]jYl]\ Zq <NS 
N]lld]e]fl Klq Gl\ Yf\ <NS >d]Yj Klq Gaeal]\, 

6\_]\_OaW\[` 4Qa e]Yfk l`] -GJHGJ8LAGFK!,;L!(&&' '>l`(* Yk Ye]f\]\ Zq Yfq 
Yhhda[YZd] <ND> [dYkk gj\]j* <ND> d]_akdYlan] afkljme]fl gj <ND> j]da]^,  

6\b_a e]Yfk l`] A]\]jYd >gmjl g^ <mkljYdaY 'K]jl` j]_akljq( gj Yfq gl`]j [gmjl g^ 
[geh]l]fl bmjak\a[lagf mf\]j l`] >gjhgjYlagfk <[l Yk l`] hYjla]k eYq Y_j]] af ojalaf_, 

7SSR D\YY e]Yfk l`] \]]\ hgdd \Yl]\ VAFK=JL!<8L=W mf\]j o`a[` R]Z,[ge NmZ [gn]fYflk 
af ^Yngmj g^ l`] N[`]e] N`Yj]`gd\]jk lg h]j^gje Ydd Y[lagfk YlljaZml]\ lg al mf\]j l`ak 
N[`]e], 

7_SOZ`QO]S C]aW\[ e]Yfk Yf ghlagf [gf^]jjaf_ gf alk `gd\]j l`] ja_`l* Zml fgl l`] 
gZda_Ylagf* lg Y[imaj] Y ?j]Yek[Yh] N`Yj],

7_SOZ`QO]S DS_T\_ZO[QS FWUVa e]Yfk Y ja_`l lg Z] akkm]\ Y ?j]Yek[Yh] N`Yj],  

7_SOZ`QO]S FSUW`aS_ e]Yfk l`] j]_akl]j g^ e]eZ]jk g^ ?j]Yek[Yh] eYaflYaf]\ Zq gj 
gf Z]`Yd^ g^ ?j]Yek[Yh] af Y[[gj\Yf[] oal` k][lagf /46'/( g^ l`] >gjhgjYlagfk <[l, 

7_SOZ`QO]S GVO_S e]Yfk Y ^mddq hYa\ gj\afYjq k`Yj] af l`] [YhalYd g^ ?j]Yek[Yh], 

7_SOZ`QO]S GVO_SV\YRS_ e]Yfk ]Y[` h]jkgf o`g ak j]_akl]j]\ af l`] ?j]Yek[Yh] 
M]_akl]j Yk Y `gd\]j g^ ?j]Yek[Yh] N`Yj]k, 

7_SOZ`QO]S GVO_S FSUW`a_f e]Yfk >gehml]jk`Yj] Dfn]klgj N]jna[]k Klq Gaeal]\ gj 
Yfq j]hdY[]e]fl hjgna\]j g^ k`Yj] j]_akljq k]jna[]k lg ?j]Yek[Yh], 

8TTSQaWcS e]Yfk* o`]f mk]\ af j]dYlagf lg l`] N[`]e]* l`] [geaf_ aflg ]^^][l* mf\]j 
k][lagf 2//'/.( g^ l`] >gjhgjYlagfk <[l* g^ l`] gj\]j g^ l`] >gmjl eY\] mf\]j k][lagf 
2//'2('Z( g^ l`] >gjhgjYlagfk <[l af j]dYlagf lg l`Yl N[`]e], 

8TTSQaWcS 7OaS e]Yfk l`] \Yl] gf o`a[` l`ak N[`]e] Z][ge]k @^^][lan], 

8[R 7OaS e]Yfk l`] dYl]j g^8 

'Y( l`] \Yl] l`Yl ak /6. [Yd]f\Yj \Yqk Y^l]j l`] \Yl] g^ l`] N[`]e] Dehd]e]flYlagf 
?]]\9  
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'Z( a^ Y M]_mdYlgjq <hhjgnYd >gf\alagf `Yk fgl Z]]f kYlak^a]\ hjagj lg l`] \Yl] j]^]jj]\ 
lg af kmZ+hYjY_jYh` 'Y( aee]\aYl]dq YZgn] s Y ^mjl`]j 1. [Yd]f\Yj \Yqk Y^l]j l`] 
]f\ g^ /6. [Yd]f\Yj \Yqk Y^l]j l`] \Yl] g^ l`ak \]]\9 Yf\ 

'[( km[` gl`]j \Yl] Yf\ lae] Y_j]]\ af ojalaf_ Z]lo]]f R]Z,[ge Yf\ ?j]Yek[Yh], 

8eQYbRSR GVO_SV\YRS_ e]Yfk Yfq NYjYlg_Y N`Yj]`gd\]j o`g ak Y e]eZ]j g^ l`] 
R]Z,[ge Bjgmh, 

;\cS_[ZS[aOY 4US[Qf e]Yfk Yfq _gn]jfe]fl gj j]hj]k]flYlan] g^ Y _gn]jfe]fl gj Yfq 
_gn]jfe]flYd* k]ea+_gn]jfe]flYd* Y\eafakljYlan]* ^ak[Yd* j]_mdYlgjq gj bm\a[aYd Zg\q* 
\]hYjle]fl* [geeakkagf* Yml`gjalq* ljaZmfYd* Y_]f[q* [geh]lalagf Yml`gjalq gj ]flalq Yf\ 
af[dm\]k Yfq eafakl]j* <mkljYdaYf >geh]lalagf Yf\ >gfkme]j >geeakkagf* <mkljYdaYf 
OYpYlagf J^^a[]* Agj]a_f Dfn]kle]fl M]na]o =gYj\* <ND>* <NS Yf\ Yfq j]_mdYlgjq 
gj_YfakYlagf ]klYZdak`]\ mf\]j klYlml] gj Yfq klg[c ]p[`Yf_], 

=Z]YSZS[aOaW\[ 7OaS e]Yfk l`] ^a^l` =mkaf]kk ?Yq* gj km[` gl`]j =mkaf]kk ?Yq Yk 
R]Z,[ge Yf\ ?j]Yek[Yh] Y_j]]* ^gddgoaf_ l`] M][gj\ ?Yl], 

@W`aW[U FbYS` e]Yfk l`] g^^a[aYd daklaf_ jmd]k g^ <NS Yk Ye]f\]\ ^jge lae] lg lae], 

FSQ\_R 7OaS e]Yfk* af j]kh][l g^ l`ak N[`]e]* 5,..he gf l`] l`aj\ =mkaf]kk ?Yq 'gj 
km[` gl`]j =mkaf]kk ?Yq Yk l`] hYjla]k Y_j]] af ojalaf_( ^gddgoaf_ l`] @^^][lan] ?Yl], 

FSUbYOa\_f 4]]_\cOY 6\[RWaW\[ `Yk l`] e]Yfaf_ _an]f lg al af l`] N[`]e] 
Dehd]e]flYlagf ?]]\,

GQVSZS e]Yfk l`ak k[`]e] g^ YjjYf_]e]fl hmjkmYfl lg KYjl 3,/ g^ l`] >gjhgjYlagfk <[l 
hjghgk]\ Z]lo]]f ?j]Yek[Yh] Yf\ l`] ?j]Yek[Yh] N`Yj]`gd\]jk Yk k]l gml af l`ak 
\g[me]fl lg_]l`]j oal` Yfq Ydl]jYlagfk gj [gf\alagfk eY\] gj j]imaj]\ Zq l`] >gmjl mf\]j 
k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l Yf\ l`Yl Yj] Y_j]]\ lg Zq R]Z,[ge Yf\ 
?j]Yek[Yh], 

GQVSZS 6\[`WRS_OaW\[ e]Yfk Yf Yegmfl g^ #.,05 ^gj ]Y[` N[`]e] N`Yj], 

GQVSZS =Z]YSZS[aOaW\[ 7SSR e]Yfk l`] k[`]e] aehd]e]flYlagf \]]\ \Yl]\ 01 Emdq 
0./7 Z]lo]]f R]Z,[ge Yf\ ?j]Yek[Yh]* Yk Ye]f\]\ gj nYja]\ ^jge lae] lg lae], 

GQVSZS ASSaW[U e]Yfk l`] e]]laf_ g^ ?j]Yek[Yh] N`Yj]`gd\]jk gj\]j]\ Zq l`] >gmjl 
lg Z] [gfn]f]\ mf\]j k][lagf 2//'/( g^ l`] >gjhgjYlagfk <[l lg [gfka\]j Yf\ ngl] gf l`] 
N[`]e] Yf\ af[dm\]k Yfq Y\bgmjfe]fl gj hgklhgf]e]fl g^ l`Yl e]]laf_, 

GQVSZS C_RS_ e]Yfk l`] gj\]jk g^ l`] >gmjl eY\] mf\]j k][lagf 2//'2('Z( g^ l`] 
>gjhgjYlagfk <[l 'Yf\* a^ Yhhda[YZd]* k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l( af j]dYlagf lg 
l`ak N[`]e], 

GQVSZS GVO_S e]Yfk Y ?j]Yek[Yh] N`Yj] gf akkm] Yk Yl l`] M][gj\ ?Yl] gl`]j l`Yf 
Yfq ?j]Yek[Yh] N`Yj] l`]f `]d\ Zq Yf @p[dm\]\ N`Yj]`gd\]j 'Zml af[dm\af_ Yfq km[` 
?j]Yek[Yh] N`Yj] `]d\ gf Z]`Yd^ g^ gf] gj egj] l`aj\ hYjla]k gj gl`]joak] af Y ^a\m[aYjq 
[YhY[alq(, 

GQVSZS GVO_SV\YRS_ e]Yfk ]Y[` h]jkgf o`g `gd\k gf] gj egj] N[`]e] N`Yj]k, 

GQVSZS H_O[`TS_ e]Yfk* af j]dYlagf lg ]Y[` N[`]e] N`Yj]`gd\]j* Y \mdq [gehd]l]\ Yf\ 
]p][ml]\ hjgh]j afkljme]fl g^ ljYfk^]j af j]kh][l g^ l`] N[`]e] N`Yj]k ^gj l`] hmjhgk]k 
g^ k][lagf /.5/= g^ l`] >gjhgjYlagfk <[l* o`a[` eYq Z] Y eYkl]j ljYfk^]j g^ Ydd gj hYjl g^ 
Ydd g^ l`] N[`]e] N`Yj]k, 

Rcig!328



BadZ]jl ) OgZaf 1255+7.66+/6.2 n/ hY_] r *,

GSQ\[R 6\b_a 7OaS e]Yfk l`] ^ajkl \Yq gf o`a[` Yf Yhhda[Ylagf eY\] lg l`] >gmjl ^gj Yf 
gj\]j mf\]j k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk <[l Yhhjgnaf_ l`ak N[`]e] ak `]Yj\ gj 
k[`]\md]\ lg Z] `]Yj\ gj* a^ l`] Yhhda[Ylagf ak Y\bgmjf]\ ^gj Yfq j]Ykgf* e]Yfk l`] \Yl] 
gf o`a[` l`] Y\bgmjf]\ Yhhda[Ylagf ak `]Yj\ gj k[`]\md]\ lg Z] `]Yj\, 

aOXS` STTSQa gj aOXW[U STTSQa e]Yfk gf Yf\ ^jge l`] ^ajkl lae] o`]f Yf g^^a[] [ghq g^ l`] 
N[`]e] Jj\]j Yhhjgnaf_ l`] N[`]e] hmjkmYfl lg k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk 
<[l ak dg\_]\ oal` <ND> hmjkmYfl lg k][lagf 2//'/.( g^ l`] >gjhgjYlagfk <[l, 

H_b`a!4QQ\b[a `Yk l`] e]Yfaf_ _an]f af [dYmk] 4,0'Y(, 

KSP(Q\Z e]Yfk R]Z,[ge Bjgmh* Df[ g^ 3113 BYl] KYjcoYq* EY[ckgfnadd]* AG 10034* 
Pfal]\ NlYl]k, 

KSP(Q\Z ;_\b] e]Yfk R]Z,[ge Yf\ alk NmZka\aYja]k ']p[dm\af_* Yl Yfq lae]* 
?j]Yek[Yh] Yf\ alk NmZka\aYja]k(, 

+ =[aS_]_SaOaW\[ 

Df l`ak N[`]e]* ]p[]hl o`]j] l`] [gfl]pl gl`]joak] j]imaj]k8 

'Y( `]Y\af_k Yj] ^gj [gfn]fa]f[] gfdq Yf\ \g fgl Y^^][l l`] afl]jhj]lYlagf g^ l`ak 
N[`]e]9 

'Z( l`] kaf_mdYj af[dm\]k l`] hdmjYd Yf\ na[] n]jkY9 

'[( ogj\k l`Yl Yj] _]f\]j f]mljYd gj _]f\]j kh][a^a[ af[dm\] ]Y[` _]f\]j9 

'\( o`]j] Y ogj\ gj h`jYk] ak _an]f Y hYjla[mdYj e]Yfaf_* gl`]j hYjlk g^ kh]][` Yf\ 
_jYeeYla[Yd ^gjek g^ l`Yl ogj\ gj h`jYk] `Yn] [gjj]khgf\af_ e]Yfaf_k9 

']( l`] ogj\k &km[` Yk&* &af[dm\af_&* &hYjla[mdYjdq& Yf\ kaeadYj ]phj]kkagfk Yj] fgl mk]\ 
Yk* fgj Yj] afl]f\]\ lg Z]* afl]jhj]l]\ Yk ogj\k g^ daealYlagf9 

'^( Y j]^]j]f[] lg8 

 Y h]jkgf af[dm\]k Y fYlmjYd h]jkgf* hYjlf]jk`ah* bgafl n]flmj]* _gn]jfe]fl 
Y_]f[q* Ykkg[aYlagf* [gjhgjYlagf* ljmkl gj gl`]j Zg\q [gjhgjYl]9 

 Y l`af_ 'af[dm\af_* Zml fgl daeal]\ lg* Y [`gk] af Y[lagf gj gl`]j ja_`l( af[dm\]k 
Y hYjl g^ l`Yl l`af_9 

 Y hYjlq af[dm\]k alk Y_]flk* km[[]kkgjk Yf\ h]jeall]\ Ykka_fk9 

 Y \g[me]fl af[dm\]k Ydd Ye]f\e]flk gj kmhhd]e]flk lg l`Yl \g[me]fl9 

 Y [dYmk]* l]je* hYjlq* k[`]\md] gj YllY[`e]fl ak Y j]^]j]f[] lg Y [dYmk] gj 
l]je g^* gj hYjlq* k[`]\md] gj YllY[`e]fl lg l`ak N[`]e]9 

 l`ak N[`]e] af[dm\]k Ydd k[`]\md]k Yf\ YllY[`e]flk lg al9 

 Y dYo af[dm\]k Y [gfklalmlagfYd hjgnakagf* lj]Ylq* \][j]]* [gfn]flagf* klYlml]* 
j]_mdYlagf* gj\afYf[]* Zq+dYo* bm\_e]fl* jmd] g^ [geegf dYo gj ]imalq Yf\ ak 
Y j]^]j]f[] lg l`Yl dYo Yk Ye]f\]\* [gfkgda\Yl]\ gj j]hdY[]\9 
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 Y klYlml] af[dm\]k Yfq j]_mdYlagf* gj\afYf[]* Zq+dYo gj gl`]j kmZgj\afYl] 
d]_akdYlagf eY\] mf\]j al9 

 Yf Y_j]]e]fl gl`]j l`Yf l`ak N[`]e] af[dm\]k Yf mf\]jlYcaf_* gj d]_Yddq 
]f^gj[]YZd] YjjYf_]e]fl gj mf\]jklYf\af_* o`]l`]j gj fgl af ojalaf_9 Yf\ 

 Y egf]lYjq Yegmfl ak af <mkljYdaYf \gddYjk9 

'_( Yf Y_j]]e]fl gf l`] hYjl g^ log gj egj] h]jkgfk Zaf\k l`]e bgafldq Yf\ ]Y[` g^ 
l`]e k]n]jYddq9 

'`( o`]f l`] \Yq gf o`a[` kge]l`af_ emkl Z] \gf] ak fgl Y =mkaf]kk ?Yq* l`Yl l`af_ 
emkl Z] \gf] gf l`] ^gddgoaf_ =mkaf]kk ?Yq9 

'a( Y j]^]j]f[] lg lae] ak lg Nq\f]q* <mkljYdaY lae]9 Yf\  

'b( fg jmd] g^ [gfkljm[lagf Yhhda]k lg l`] \akY\nYflY_] g^ Y hYjlq Z][Ymk] l`Yl hYjlq 
oYk j]khgfkaZd] ^gj l`] hj]hYjYlagf g^ l`ak N[`]e] gj Yfq hYjl g^ al, 
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VAFK=JL!>MDD!F8E=!G>!7=9%;GE!4M9W 

af ^Yngmj g^ ]Y[` N[`]e] N`Yj]`gd\]j 

4U_SSR T\_Z
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6\[aS[a` DOUS 

/ ?]^af]\ l]jek Yf\ afl]jhj]lYlagf /

/,/ ?]^af]\ l]jek /

/,0 Dfl]jhj]lYlagf /

/,1 IYlmj] g^ \]]\ hgdd 0

0 >gf\alagf hj][]\]fl Yf\ l]jeafYlagf 0

0,/ >gf\alagf hj][]\]fl lg gZda_Ylagfk g^ l`] N[`]e] 0

0,0 O]jeafYlagf 0

0,1 >gfk]im]f[]k g^ l]jeafYlagf 0

1 N[`]e] gZda_Ylagfk 0

2 RYjjYfla]k 1

3 >gflafmaf_ gZda_Ylagfk 1

4 B]f]jYd 1

4,/ Igla[]k 1

4,0 Bgn]jfaf_ dYo 2

4,1 RYan]j 2

4,2 QYjaYlagf 3

4,3 >memdYlan] ja_`lk 3

4,4 <kka_fe]fl 3

4,5 NlYeh \mlq 3

4,6 Amjl`]j YkkmjYf[]k 3

@p][mlagf hY_] /
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7OaS3 

DO_aWS` 

O`ak \]]\ hgdd ak eY\] Zq8 

IYe]   VAFK=JL!>MDD!F8E=!G>!7=9%;GE!4M9W 
N`gjl fYe]   KSP(Q\Z GbP

<\\j]kk   VAFK=JLW  

af ^Yngmj g^ ]Y[` N[`]e] N`Yj]`gd\]j, 

5OQXU_\b[R 

< R]Z,[ge Yf\ ?j]Yek[Yh] I]logjck Gaeal]\ '7_SOZ`QO]S( `Yn] ]fl]j]\ aflg Y k[`]e] 
aehd]e]flYlagf \]]\ oal` j]kh][l lg l`] N[`]e] Yf\ Ykkg[aYl]\ eYll]jk 'GQVSZS

=Z]YSZS[aOaW\[ 7SSR(,  Pf\]j l`] l]jek g^ l`] N[`]e] Dehd]e]flYlagf ?]]\* R]Z,[ge `Yk 
fgeafYl]\ R]Z,[ge NmZ lg Y[imaj] l`] N[`]e] N`Yj]k mf\]j l`] N[`]e], 

= O`] ]^^][l g^ l`] N[`]e] oadd Z] lg ljYfk^]j Ydd N[`]e] N`Yj]k lg R]Z,[ge NmZ af ]p[`Yf_] ^gj 
l`] N[`]e] >gfka\]jYlagf, 

> R]Z,[ge NmZ ak ]fl]jaf_ aflg l`ak \]]\ hgdd lg [gn]fYfl af ^Yngmj g^ l`] N[`]e] N`Yj]`gd\]jk 
l`Yl al oadd h]j^gje Ydd Y[lagfk YlljaZml]\ lg al mf\]j l`] N[`]e], 

HVS ]O_aWS` OU_SS3 

* 7STW[SR aS_Z` O[R W[aS_]_SaOaW\[ 

*(* 7STW[SR aS_Z` 

Df l`ak \]]\ hgdd* mfd]kk gl`]joak] \]^af]\* [YhalYdak]\ ogj\k Yf\ h`jYk]k `Yn] l`] kYe] 
e]Yfaf_ Yk _an]f lg l`]e af l`] hjghgk]\ k[`]e] g^ YjjYf_]e]fl hmjkmYfl lg KYjl 3,/ g^ 
l`] >gjhgjYlagfk <[l Z]lo]]f ?j]Yek[Yh] Yf\ N[`]e] N`Yj]`gd\]jk af j]kh][l g^ Ydd 
N[`]e] N`Yj]k 'GQVSZS(, 

*(+ =[aS_]_SaOaW\[ 

Df l`ak \]]\ hgdd* `]Y\af_k Yj] ^gj [gfn]fa]f[] gfdq Yf\ \g fgl Y^^][l alk afl]jhj]lYlagf 
Yf\* mfd]kk l`] [gfl]pl j]imaj]k gl`]joak]8 

'Y( ogj\k aehgjlaf_ l`] kaf_mdYj af[dm\] l`] hdmjYd Yf\ na[] n]jkY9 

'Z( Y j]^]j]f[] lg Yfq \g[me]fl 'af[dm\af_ l`] N[`]e]( ak lg l`Yl \g[me]fl Yk nYja]\* 
fgnYl]\* jYla^a]\ gj j]hdY[]\9 Yf\ 

'[( Y j]^]j]f[] lg Y [dYmk]* hYjlq* Yff]pmj] gj k[`]\md] ak Y j]^]j]f[] lg Y [dYmk] g^* 
Yf\ Y hYjlq* Yff]pmj] Yf\ k[`]\md] lg* l`ak \]]\ hgdd Yf\ Y j]^]j]f[] lg l`ak \]]\ 
hgdd af[dm\]k Yfq Yff]pmj] Yf\ k[`]\md], 
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*(, BOab_S \T RSSR ]\YY 

R]Z,[ge NmZ Y[cfgod]\_]k l`Yl8 

'Y( l`ak \]]\ hgdd eYq Z] j]da]\ gf Yf\ ]f^gj[]\ Zq Yfq N[`]e] N`Yj]`gd\]j af 
Y[[gj\Yf[] oal` alk l]jek* ]n]f l`gm_` l`] N[`]e] N`Yj]`gd\]j ak fgl hYjlq lg al9 
Yf\  

'Z( mf\]j l`] N[`]e]* ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq Yhhgaflk ?j]Yek[Yh] 
Yf\ ]Y[` g^ alk \aj][lgjk* g^^a[]jk Yf\ k][j]lYja]k 'bgafldq Yf\ ]Y[` g^ l`]e 
k]n]jYddq( Yk alk Y_]fl Yf\ Yllgjf]q lg ]f^gj[] l`ak \]]\ hgdd Y_Yafkl R]Z,[ge NmZ 
gf Z]`Yd^ g^ l`Yl N[`]e] N`Yj]`gd\]j,  

+ 6\[RWaW\[ ]_SQSRS[a O[R aS_ZW[OaW\[ 

+(* 6\[RWaW\[ ]_SQSRS[a a\ \PYWUOaW\[` \T aVS GQVSZS 

O`] gZda_Ylagfk g^ R]Z,[ge NmZ mf\]j l`ak \]]\ hgdd Yj] kmZb][l lg l`] N[`]e] 
Z][geaf_ @^^][lan], 

+(+ HS_ZW[OaW\[ 

O`] gZda_Ylagfk g^ R]Z,[ge NmZ mf\]j l`ak \]]\ hgdd oadd YmlgeYla[Yddq l]jeafYl]* Yf\ l`] 
l]jek g^ l`ak \]]\ hgdd oadd Z] g^ fg ^gj[] gj ]^^][l* a^8 

'Y( l`] N[`]e] Dehd]e]flYlagf ?]]\ ak l]jeafYl]\ af Y[[gj\Yf[] oal` alk l]jek9 gj 

'Z( l`] N[`]e] ak fgl @^^][lan] Zq l`] @f\ ?Yl], 

+(, 6\[`S^bS[QS` \T aS_ZW[OaW\[ 

D^ l`ak \]]\ hgdd ak l]jeafYl]\ mf\]j [dYmk] 0,0* af Y\\alagf Yf\ oal`gml hj]bm\a[] lg Yfq 
gl`]j ja_`lk* hgo]jk gj j]e]\a]k YnYadYZd] lg al8 

'Y( R]Z,[ge NmZ Yj] j]d]Yk]\ ^jge alk gZda_Ylagfk lg ^mjl`]j h]j^gje l`ak \]]\ hgdd* 
]p[]hl l`gk] gZda_Ylagfk mf\]j [dYmk] 4,5 o`a[` Zq l`]aj fYlmj] kmjnan] l]jeafYlagf9 
Yf\ 

'Z( ]Y[` N[`]e] N`Yj]`gd\]j j]lYafk l`] ja_`lk al `Yk Y_Yafkl R]Z,[ge NmZ af j]kh][l 
g^ Yfq Zj]Y[` g^ l`ak \]]\ hgdd o`a[` g[[mjk Z]^gj] al ak l]jeafYl]\, 

, GQVSZS \PYWUOaW\[` 

NmZb][l lg [dYmk] 0* R]Z,[ge NmZ [gn]fYflk af ^Yngmj g^ ]Y[` N[`]e] N`Yj]`gd\]j lg8 

'Y( Zq fg dYl]j l`Yf l`] =mkaf]kk ?Yq Z]^gj] l`] Dehd]e]flYlagf ?Yl]* \]hgkal 'gj 
hjg[mj] l`] \]hgkal( af [d]Yj]\ ^mf\k Yf Yegmfl ]imYd lg l`] Y__j]_Yl] N[`]e] 
>gfka\]jYlagf hYqYZd] lg l`] N[`]e] N`Yj]`gd\]jk af Yf <mkljYdaYf \gddYj 
\]fgeafYl]\ ljmkl Y[[gmfl gh]jYl]\ Zq gj gf Z]`Yd^ g^ ?j]Yek[Yh] Yk ljmkl]] g^ 
l`] N[`]e] N`Yj]`gd\]jk* hjgna\]\ l`Yl Yfq afl]j]kl gf l`] Yegmflk \]hgkal]\ 
'd]kk ZYfc ^]]k Yf\ gl`]j [`Yj_]k( oadd Z] [j]\al]\ lg R]Z,[ge NmZ&k Y[[gmfl9  

'Z( h]j^gje Ydd Y[lagfk YlljaZml]\ lg al mf\]j* Yf\ gl`]joak] [gehdq oal`* l`] N[`]e] Yk 
a^ al o]j] Y hYjlq lg l`] N[`]e]9 Yf\ 
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'[( lg [gehdq oal` alk gZda_Ylagfk mf\]j l`] N[`]e] Dehd]e]flYlagf ?]]\* af kg ^Yj Yk 
l`Yl \]]\ j]dYl]k lg l`] N[`]e]* Yf\ \g Ydd l`af_k f][]kkYjq gj ]ph]\a]fl gf alk 
hYjl lg aehd]e]fl l`] N[`]e], 

- KO__O[aWS` 

R]Z,[ge NmZ j]hj]k]flk Yf\ oYjjYflk oal` j]kh][l lg alk]d^ af ^Yngmj g^ ]Y[` N[`]e] 
N`Yj]`gd\]j l`Yl8 

'Y( al ak Y [gjhgjYlagf nYda\dq ]paklaf_ mf\]j l`] dYok g^ alk hdY[] g^ j]_akljYlagf9 

'Z( al `Yk l`] [gjhgjYl] hgo]j lg ]fl]j aflg Yf\ h]j^gje alk gZda_Ylagfk mf\]j l`ak \]]\ hgdd 
Yf\ lg [Yjjq gml l`] ljYfkY[lagfk [gfl]ehdYl]\ Zq l`ak \]]\ hgdd9 

'[( al `Yk lYc]f Ydd f][]kkYjq [gjhgjYl] Y[lagf lg Yml`gjak] alk ]fljq aflg l`ak \]]\ hgdd Yf\ 
`Yk lYc]f gj oadd lYc] Ydd f][]kkYjq [gjhgjYl] Y[lagf lg Yml`gjak] l`] h]j^gjeYf[] g^ l`ak 
\]]\ hgdd Yf\ lg [Yjjq gml l`] ljYfkY[lagfk [gfl]ehdYl]\ Zq l`ak \]]\ hgdd9 

'\( l`ak \]]\ hgdd ak nYda\ Yf\ Zaf\af_ gf al Yf\ ]f^gj[]YZd] Y_Yafkl al af Y[[gj\Yf[] oal` alk 
l]jek9 Yf\ 

']( l`] ]p][mlagf Yf\ h]j^gjeYf[] g^ l`ak \]]\ hgdd Yf\ ]Y[` ljYfkY[lagf [gfl]ehdYl]\ Zq 
l`ak \]]\ hgdd \g]k fgl [gf^da[l oal`* gj j]kmdl af l`] Zj]Y[` g^ gj \]^Ymdl mf\]j* Yfq 
hjgnakagf g^ alk [gfklalmlagf gj Yfq eYl]jaYd l]je gj hjgnakagf g^ Yfq Y_j]]e]fl* gj Yfq 
ojal* gj\]j gj afbmf[lagf* bm\_e]fl* dYo* jmd] gj j]_mdYlagf lg o`a[` al ak Y hYjlq gj Zq o`a[` 
al ak Zgmf\, 

. 6\[aW[bW[U \PYWUOaW\[` 

O`ak \]]\ hgdd ak ajj]ng[YZd] Yf\* kmZb][l lg [dYmk] 0* j]eYafk af ^mdd ^gj[] Yf\ ]^^][l mflad8 

'Y( R]Z,[ge NmZ `Yk ^mddq h]j^gje]\ alk gZda_Ylagfk mf\]j l`ak \]]\ hgdd9 gj 

'Z( l`] ]Yjda]j l]jeafYlagf g^ l`ak \]]\ hgdd mf\]j [dYmk] 0, 

/ ;S[S_OY 

/(* B\aWQS` 

<fq fgla[] gj gl`]j [geemfa[Ylagf lg R]Z,[ge NmZ af j]kh][l g^ l`ak \]]\ hgdd 'B\aWQS(8 

'Y( ak gfdq ]^^][lan] a^8

'a( al ak af ojalaf_* ka_f]\ Zq l`] h]jkgf eYcaf_ l`] [geemfa[Ylagf gj Zq Y 
h]jkgf \mdq Yml`gjak]\ Zq l`Yl h]jkgf9 

'aa( al ak \aj][l]\ lg l`] j][aha]flwk Y\\j]kk ^gj fgla[]k Yk ^gddgok8 

<\\j]kk8 3113 BYl] KYjcoYq* EY[ckgfnadd]* AG 10034* Pfal]\ NlYl]k  
@+eYad8 bf]Y[];o]Z,[ge  
<llf8 E]^^ I]Y[] 'B]f]jYd >gmfk]d(

oal` Y [ghq lg Najak >YhalYd Bjgmh* GG>8 

<\\j]kk8 4./ G]paf_lgf <n]fm]* 37l` Adggj* I]o Tgjc* IT /..00 Pfal]\ 
NlYl]k 
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@+eYad8 kahhj]dd];kajak,[ge  
<llf8 Oqd]j Nahhj]dd] 'Qa[] Kj]ka\]fl( 

oal` Y [ghq lg BadZ]jl ) OgZaf8 

<\\j]kk8 G]n]d 13* Ogo]j 0* Dfl]jfYlagfYd Ogo]jk Nq\f]q*  
  0.. =YjYf_Yjgg <n]fm]* =YjYf_Yjgg* INR 0... 
@+eYad8 Y\Yf\j]la;_ldYo,[ge,Ym Yf\ ccg;_ldYo,[ge,Ym  
<llf8  <\Ye ?w<f\j]la Yf\ F]naf Fg 

oal` Y [ghq lg Na\d]q <mklaf GGK8 

<\\j]kk8 /777 <n]fm] g^ l`] NlYjk* /5l` Adggj* Ggk <f_]d]k* >< 7..45* 
Pfal]\ NlYl]k     

@+eYad8 nk]c`gf;ka\d]q,[ge 
<llf8  QabYq N, N]c`gf 

'Z( lYc]k ]^^][l o`]f j][]an]\ 'gj Yl Y dYl]j lae] kh][a^a]\ af al(* Yf\ ak lYc]f lg Z] 
j][]an]\8 

'a( a^ `Yf\ \]dan]j]\* gf \]dan]jq9 

'aa( a^ k]fl Zq hj]hYa\ hgkl* l`] k][gf\ =mkaf]kk ?Yq Y^l]j l`] \Yl] g^ hgklaf_ 'gj 
l`] k]n]fl` =mkaf]kk ?Yq Y^l]j l`] \Yl] g^ hgklaf_ a^ hgkl]\ lg gj ^jge 
gmlka\] <mkljYdaY(9  

'aaa( a^ k]fl Zq ]eYad8 

'<( o`]f l`] k]f\]j j][]an]k Yf YmlgeYl]\ e]kkY_] [gf^ajeaf_ \]dan]jq9 
gj 

'=( 0 `gmjk Y^l]j l`] lae] k]fl 'Yk j][gj\]\ gf l`] \]na[] ^jge o`a[` l`] 
k]f\]j k]fl l`] ]eYad( mfd]kk l`] k]f\]j j][]an]k Yf YmlgeYl]\ 
e]kkY_] l`Yl l`] ]eYad `Yk fgl Z]]f \]dan]j]\* 

o`a[`]n]j `Yhh]fk ^ajkl* 

Zml a^ l`] \]dan]jq gj ljYfkeakkagf mf\]j [dYmk] 4,/'Z('a( gj 4,/'Z('aa( ak fgl gf Y 
=mkaf]kk ?Yq gj Y^l]j 3,..he gf Y =mkaf]kk ?Yq* l`] Igla[] ak lYc]f lg Z] 
j][]an]\ Yl 7,..Ye gf l`] =mkaf]kk ?Yq Y^l]j l`Yl \]dan]jq* j][]ahl gj ljYfkeakkagf, 

/(+ ;\cS_[W[U YOd 

'Y( O`ak \]]\ hgdd ak _gn]jf]\ Zq Yf\ oadd Z] [gfkljm]\ Y[[gj\af_ lg l`] dYok g^ 
R]kl]jf <mkljYdaY, 

'Z( @Y[` hYjlq ajj]ng[YZdq kmZealk lg l`] fgf+]p[dmkan] bmjak\a[lagf g^ l`] [gmjlk g^ 
R]kl]jf <mkljYdaY Yf\ g^ l`] [gmjlk [geh]l]fl lg \]l]jeaf] Yhh]Ydk ^jge l`gk] 
[gmjlk, 

/(, KOWcS_ 

< hYjlq \g]k fgl oYan] Y ja_`l* hgo]j gj j]e]\q a^ al ^Yadk lg ]p]j[ak] gj \]dYqk af 
]p]j[akaf_ l`] ja_`l* hgo]j gj j]e]\q,  < kaf_d] gj hYjlaYd ]p]j[ak] Zq Y hYjlq g^ Y ja_`l* 
hgo]j gj j]e]\q \g]k fgl hj]n]fl Yfgl`]j gj ^mjl`]j ]p]j[ak] g^ l`Yl gj Yfgl`]j ja_`l* 
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hgo]j gj j]e]\q,  < oYan]j g^ Y ja_`l* hgo]j gj j]e]\q emkl Z] af ojalaf_ Yf\ ka_f]\ Zq 
l`] hYjlq _anaf_ l`] oYan]j, 

/(- JO_WOaW\[ 

O`ak \]]\ hgdd eYq fgl Z] nYja]\ mfd]kk8 

'Y( a^ Z]^gj] l`] Aajkl >gmjl ?Yl] 'Yk \]^af]\ af l`] N[`]e] Dehd]e]flYlagf ?]]\(* l`] 
nYjaYlagf ak Y_j]]\ lg Zq ?j]Yek[Yh]9 gj  

'Z( a^ gf gj Y^l]j l`] Aajkl >gmjl ?Yl] Zml Z]^gj] l`] N][gf\ >gmjl ?Yl] 'Zgl` Yk 
\]^af]\ af l`] N[`]e] Dehd]e]flYlagf ?]]\(* l`] nYjaYlagf ak Y_j]]\ lg Zq 
?j]Yek[Yh] Yf\ l`] >gmjl af\a[Yl]k l`Yl l`] nYjaYlagf ogmd\ fgl g^ alk]d^ hj][dm\] 
YhhjgnYd g^ l`] N[`]e]9 gj 

'[( a^ gf gj Y^l]j l`] N][gf\ >gmjl ?Yl] 'Yk \]^af]\ af l`] N[`]e] Dehd]e]flYlagf 
?]]\(* l`] nYjaYlagf ak Y_j]]\ lg Zq NYjYlg_Y Yf\ ak Yhhjgn]\ Zq l`] >gmjl* 

af o`a[` ]n]fl R]Z,[ge NmZ oadd ]fl]j aflg Y ^mjl`]j \]]\ hgdd af ^Yngmj g^ l`] N[`]e] 
N`Yj]`gd\]jk _anaf_ ]^^][l lg l`] nYjaYlagf, 

/(. 6bZbYOaWcS _WUVa` 

O`] ja_`lk* hgo]jk Yf\ j]e]\a]k g^ R]Z,[ge NmZ Yf\ l`] N[`]e] N`Yj]`gd\]jk mf\]j 
l`ak \]]\ hgdd Yj] [memdYlan] Yf\ \g fgl ]p[dm\] Yfq gl`]j ja_`lk* hgo]jk gj j]e]\a]k 
hjgna\]\ Zq dYo af\]h]f\]fldq g^ l`ak \]]\ hgdd, 

/(/ 4``WU[ZS[a 

O`] ja_`lk [j]Yl]\ Zq l`ak \]]\ hgdd Yj] h]jkgfYd lg R]Z,[ge NmZ Yf\ ]Y[` N[`]e] 
N`Yj]`gd\]j Yf\ eYq gfdq Z] Ykka_f]\ oal` l`] hjagj ojall]f [gfk]fl g^ R]Z,[ge NmZ, 

/(0 GaOZ] Rbaf 

R]Z,[ge NmZ emkl hYq Yfq klYeh \mla]k Yf\ Yfq j]dYl]\ ^af]k Yf\ h]fYdla]k af j]kh][l 
g^ l`ak \]]\ hgdd* l`] h]j^gjeYf[] g^ l`ak \]]\ hgdd Yf\ ]Y[` ljYfkY[lagf ]^^][l]\ Zq gj 
eY\] mf\]j gj hmjkmYfl lg l`ak \]]\ hgdd,  

/(1 9b_aVS_ O``b_O[QS` 

R]Z,[ge NmZ emkl hjgehldq \g Ydd l`af_k f][]kkYjq gj ]ph]\a]fl lg Z] \gf] Zq al af 
[gff][lagf oal` l`] eYll]jk j]^]jj]\ lg af l`ak \]]\ hgdd Yf\ lg aehd]e]fl l`] N[`]e], 
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8eSQbaW\[ ]OUS 

@p][ml]\ Yk Y RSSR ]\YY, 

@p][ml]\ Zq M*-0(/1!)2++!-%,(!.)!$(&"'.,!#2&N 

af l`] hj]k]f[] g^8 

Na_fYlmj] g^ oalf]kk  Na_fYlmj] g^ Yml`gjak]\ ka_fYlgjq 

IYe] g^ oalf]kk 'hjafl(  IYe] g^ Yml`gjak]\ ka_fYlgjq 'hjafl( 
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 C]aW\[ 6\[`WRS_OaW\[ 

6YO`` \T 7_SOZ`QO]S C]aW\[` BbZPS_ \T 

7_SOZ`QO]S C]aW\[` 

7_SOZ`QO]S C]aW\[ 

6\[`WRS_OaW\[ 

?j]Yek[Yh] Jhlagfk ]p]j[akYZd] Yl #.,03 gf gj 
Z]^gj] 1/ ?][]eZ]j 0./7 

0*6/2*7.. #.,.0 h]j ghlagf 

?j]Yek[Yh] Jhlagfk ]p]j[akYZd] Yl #.,03 gf gj 
Z]^gj] 1. Emf] 0.0. 

//*...*... #.,.0 h]j ghlagf 

?j]Yek[Yh] Jhlagfk ]p]j[akYZd] Yl #.,13 gf gj 
Z]^gj] 1. Emf] 0.0/ 

6*03.*... #.,..75 h]j ghlagf 

?j]Yek[Yh] Jhlagfk ]p]j[akYZd] Yl #.,23 Yf\ 
]phajaf_ 1. Emf] 0.00 

4*53.*... #.,.//7 h]j ghlagf 
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DETAILS

Date 2019 

Parties Web.com 
WEB.COM GROUP, INC. of 5335 Gate Parkway, Jacksonville, FL United 
States 

Dreamscape 
DREAMSCAPE NETWORKS LIMITED (ABN 98 612 069 842) of Level 
2, 46-50 Kings Park Road, West Perth WA 6005, Australia  

Option Holder 
The party described in item 1 of schedule 1 

BACKGROUND

A The Option Holder is the holder of the Dreamscape Options. 

B On or around the date of this Deed, Web.com and Dreamscape entered into the Scheme 
Implementation Deed under which Web.com agreed, subject to the satisfaction of certain 
conditions precedent, to acquire all the ordinary shares in Dreamscape, pursuant to the 
Scheme. 

C The Option Holder has agreed, subject to the Scheme becoming Effective and on and subject 
to the terms and conditions of this Deed, that the Dreamscape Options will be cancelled, in 
exchange for the Consideration. 

AGREED TERMS 

1. DEFINED TERMS AND INTERPRETATION 

1.1 In this Deed, unless expressly stated otherwise: 

ASX means ASX Limited (ACN 008 624 691) or, as the context requires, the financial 
market operated by it known as the 'Australian Securities Exchange'. 

Business Day means a day that is not a Saturday, Sunday or public holiday or bank holiday in 
Sydney, New South Wales or Perth, Western Australia. 

Claim means a claim, action, proceeding or demand made against the person concerned, 
however it arises and whether it is present or future, fixed or unascertained, actual or 
contingent. 

Consideration means the amount payable for each Relevant Dreamscape Option in item 3 of 
schedule 1. 

Corporations Act means the Corporations Act 2001 (Cth). 

Court means the Federal Court of Australia (Perth registry) or such other court of competent 
jurisdiction under the Corporations Act as Web.com and Dreamscape may agree in writing. 
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Deal, in relation to a Dreamscape Option, means to sell, assign, transfer, grant an 
Encumbrance over, exercise or otherwise dispose of, or agree or offer to do the same, in 
relation to that Dreamscape Option or any legal, beneficial or economic interest in that 
Dreamscape Option and Dealt should have a corresponding meaning. 

Deed means this Option Cancellation Deed. 

Dreamscape Options means all of the options held by the Option Holder, conferring the right 
on the Option Holder to be issued one Dreamscape Share for each option, being at the date of 
this Deed that number of Dreamscape Options held by the Option Holder set out in item 2 of 
schedule 1. 

Dreamscape Share means a fully paid ordinary share in the capital of Dreamscape. 

Effective means the coming into effect, under section 411(10) of the Corporations Act, of the 
order of the Court made under section 411(4)(b) of the Corporations Act in relation to the 
Scheme. 

Effective Date means the date on which the Scheme becomes Effective. 

Encumbrance means a security for payment of money, performance of an obligation or 
protection against default, including a ‘security interest’ (as defined in the Personal Property 
Securities Act 2009 (Cth)), bill of sale, mortgage, charge, lien, pledge, trust, power, title 
retention arrangement, right of set-off, profit a prendre, assignment of income, garnishee 
order, monetary claim or flawed deposit arrangement. 

End Date means the date that is six months after the date of the Scheme Implementation 
Deed or such later date as Web.com and Dreamscape agree in writing. 

Excluded Shareholder means any holder of Dreamscape Shares who is Web.com or an 
associate of Web.com. 

GST Law means A New Tax System (Goods and Services Tax) Act 1999 (Cth). 

Implementation Date means the means the fifth Business Day after the Record Date or such 
other day as Web.com and Dreamscape agree in writing. 

Listing Rules means the official listing rules of ASX as amended from time to time. 

Relevant Dreamscape Options means all Dreamscape Options which are held by the Option 
Holder at the Implementation Date, conferring the right on the Option Holder to be issued one 
Dreamscape Share for each Dreamscape Option. 

Restraint Period means the period commencing on the date that this Deed is executed by the 
party which executes it last in time and ending on the earlier of the termination of this Deed 
and the termination of the Scheme Implementation Deed. 

Scheme means the scheme of arrangement under Part 5.1 of the Corporations Act between 
Dreamscape and the Scheme Shareholders, in the form of Schedule 3 to the Scheme 
Implementation Deed, subject to any alterations or conditions made or required by the Court 
under section 411(6) of the Corporations Act. 
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Scheme Implementation Deed means the Scheme Implementation Deed between Web.com 
and Dreamscape dated on or around the date of this Deed. 

Record Date means 5.00pm on the fifth Business Day after the Effective Date of the Scheme. 

Scheme Shareholder means a holder of one or more Dreamscape Shares, as shown in the 
register of members maintained by (or on behalf of) Dreamscape in accordance with the 
Corporations Act as at the Record Date (other than an Excluded Shareholder). 

Second Court Date has the meaning given in the Scheme Implementation Deed. 

Subsidiary has the meaning given in Division 6 of Part 1.2 of the Corporations Act. 

Interpretation 

1.2 In this Deed the following rules of interpretation apply unless the contrary intention appears: 

(a) headings are for convenience only and do not affect the interpretation of this Deed; 

(b) the singular includes the plural and vice versa; 

(c) words that are gender neutral or gender specific include each gender; 

(d) where a word or phrase is given a particular meaning, other parts of speech and 
grammatical forms of that word or phrase have corresponding meanings; 

(e) the words 'such as', 'including', 'particularly' and similar expressions are not used as, 
nor are intended to be, interpreted as words of limitation; 

(f) a reference to: 

(i) a person includes a natural person, partnership, joint venture, government 
agency, association, corporation or other body corporate; 

(ii) a thing (including, but not limited to, a chose in action or other right) includes 
a part of that thing; 

(iii) a party includes its successors and permitted assigns; 

(iv) a document includes all amendments or supplements to that document; 

(v) a clause, term, party, schedule or attachment is a reference to a clause or term 
of, or party, schedule or attachment to this Deed; 

(vi) this Deed includes all schedules and attachments to it; 

(vii) a law includes a constitutional provision, treaty, decree, convention, statute, 
regulation, ordinance, by-law, judgment, rule of common law or equity or a 
rule of an applicable securities exchange and is a reference to that law as 
amended, consolidated or replaced; and 

(viii) an agreement other than this Deed includes an undertaking, or legally 
enforceable arrangement or understanding, whether or not in writing; and 
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(ix) any time is, unless otherwise indicated, a reference to that time in Perth, 
Western Australia; 

(g) an agreement on the part of two or more persons binds them jointly and severally; 

(h) when the day on which something must be done is not a Business Day, that thing 
must be done on the following Business Day; 

(i) no rule of construction applies to the disadvantage of a party because that party was 
responsible for the preparation of this Deed or any part of it; and 

(j) a reference to '$' or 'dollar' is to Australian currency. 

1.3 A term or expression starting with a capital letter: 

(a) which is defined in the Dictionary in clause 1.1, has the meaning given to it in the 
Dictionary; 

(b) which is defined in the Corporations Act, but is not defined in clause 1.1, has the 
meaning given to it in the Corporations Act; and 

(c) which is defined in the GST Law, but is not defined in clause 1.1 or the Corporations 
Act, has the meaning given to it in the GST Law. 

1.4 If the doing of any act, matter or thing under this Deed is dependent on the consent or 
approval of a party or is within the discretion of a party, the consent or approval may be given 
or the discretion may be exercised conditionally or unconditionally or withheld by the party in 
its absolute discretion unless expressly provided otherwise. 

2. DEALINGS IN DREAMSCAPE OPTIONS 

2.1 The Option Holder must not Deal with a Dreamscape Option during the Restraint Period 
without the prior written consent of Web.com, unless expressly permitted to do so under this 
Deed. 

3. APPROVALS AND ASSISTANCE 

ASX approvals 

3.1 Dreamscape must, between the date of this Deed and the Implementation Date:  

(a) seek all ASX approvals, confirmations or waivers necessary for the parties to 
undertake and effect the transactions under this Deed without first obtaining 
Dreamscape shareholder approval, including a waiver of any requirement under 
rule 6.23 of the Listing Rules to obtain the approval of Dreamscape shareholders; and 

(b) if required, seek all necessary Dreamscape shareholder approvals, 

for the purposes of enabling the cancellation of Dreamscape Options under this Deed. 
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Assistance 

3.2 Web.com and the Option Holder must, between the date of this Deed and the Implementation 
Date, provide Dreamscape, upon request, with all assistance and information that Dreamscape 
reasonably requires for the purpose of seeking the approvals under clause 3.1. 

4. CANCELLATION OF DREAMSCAPE OPTIONS 

Transactions 

4.1 The Option Holder agrees to the cancellation of the Relevant Dreamscape Options on and 
subject to the terms and conditions of this Deed. 

4.2 Web.com must provide, or procure the provision of, the Consideration into a trust account 
operated by Dreamscape as trustee for the Option Holder by no later than the Business Day 
before the Implementation Date (provided that any interest on the amount so deposited (less 
bank fees and other charges) will accrue for the benefit of Web.com).  Dreamscape will 
provide, or procure the provision of, the Consideration from the trust account to the Option 
Holder, as consideration for the cancellation of the Relevant Dreamscape Options, on the 
Implementation Date under this Deed. 

Cancellation and release 

4.3 With effect on and from the Implementation Date, all rights and obligations pertaining to or 
under the Relevant Dreamscape Options are irrevocably cancelled and extinguished without 
the need for any further act by the Option Holder, and the Option Holder: 

(a) releases Dreamscape from all its obligations in relation to the Relevant Dreamscape 
Options; 

(b) releases and waives any and all rights, including in relation to any Claims, the Option 
Holder may have had (including to be issued Dreamscape Shares) in relation to the 
Relevant Dreamscape Options; 

(c) must deliver to Dreamscape all option certificates or other indicia of ownership 
relating to the Relevant Dreamscape Options (if any), so that such option certificates 
and other indicia of ownership can be cancelled;  

(d) agrees that all option certificates relating to the Relevant Dreamscape Options (if any) 
which the Option Holder has not forwarded to Dreamscape for cancellation by 
Dreamscape cease to have any value or be of any effect; 

(e) authorises Dreamscape to update the register of holders of options in Dreamscape by 
recording the cancellation and extinguishment of the Relevant Dreamscape Options; 
and 

(f) agrees that this Deed may be pleaded as a bar to any Claim against Dreamscape in 
connection with the Relevant Dreamscape Options. 
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Conditions precedent 

4.4 The obligations of the parties under clauses 4.1 to 4.2 and 4.3 are conditional upon the 
following conditions precedent being satisfied (or waived in accordance with clause 4.5): 

(a) the Scheme becoming Effective; 

(b) the approvals, confirmations or waivers under clause 3.1 required for the parties to 
undertake the actions in clauses 4.1 to 4.2 and 4.3 being obtained on or before 8.00am 
on the Second Court Date; and 

(c) the Option Holder not having Dealt with the Dreamscape Options contrary to this 
Deed. 

4.5 Each party has the benefit of the conditions precedent in clauses 4.4(a) and 4.4(b), and any 
non-fulfilment of those conditions precedent can only be waived with the written consent of 
each of the parties. 

4.6 Web.com has the benefit of the condition precedent in clause 4.4(c) and any non-fulfilment of 
that condition precedent can only be waived by written notice of Web.com to the other 
parties. 

Termination 

4.7 A party entitled to the benefit of a condition precedent in clause 4.4 may terminate this Deed 
by giving not less than two Business Days written notice to the other parties if that condition 
precedent is not satisfied or waived in accordance with clause 4.5 or 4.6 by the time specified 
in clause 4.4 for satisfaction of that condition precedent or if no such time is specified, the 
End Date, and provided that the terminating party is not in material breach of a material 
obligation under this Deed. 

4.8 If the Scheme Implementation Deed is validly terminated in accordance with its terms, this 
Deed will terminate and be of no further force or effect. 

5. REPRESENTATIONS AND WARRANTIES 

5.1 The Option Holder represents and warrants Web.com and Dreamscape, as at the date of this 
Deed and immediately prior to the cancellation of the Relevant Dreamscape Options under 
this Deed (or such other date specified below), that: 

(a) the Option Holder has the power and lawful authority to enter into and perform this 
Deed and that this Deed constitutes a legal, valid and binding obligation on the 
Option Holder;  

(b) at the date of this Deed, the Option Holder is the legal and beneficial owner of the 
Dreamscape Options set out in item 2 of schedule 1; 

(c) the Dreamscape Options are not subject to any Encumbrances; and 

(d) at the date of this Deed, other than the Dreamscape Options and any options, 
performance rights or other rights to subscribe for or to be issued Dreamscape Shares 
specified in item 2 of schedule 1, the Option Holder does not hold or have an interest 
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in any option, Dreamscape Options or other rights to subscribe for or to be issued 
Dreamscape Shares. 

6. CHANGE TO SCHEME CONSIDERATION 

6.1 If there is a change to the consideration being offered to Scheme Shareholders under the 
Scheme, Dreamscape undertakes to negotiate in good faith with the Option Holder in relation 
to a change to the Consideration which generally accords with the change to the consideration 
offered to Scheme Shareholders under the Scheme and applies the same methodology used in 
calculating the Consideration. 

7. MISCELLANEOUS PROVISIONS  

Governing law and jurisdiction 

7.1 This Deed is governed by the laws of the State of Western Australia. 

7.2 Each party submits to the non-exclusive jurisdiction of the courts of the State of Western 
Australia, the Federal Court of Australia and the Federal Circuit Court of Australia (as 
applicable). 

Variation 

7.3 The parties can vary this Deed only if the variation is in writing and signed by each of the 
parties. 

Assignment, novation or transfer 

7.4 A party must obtain the prior written consent of the each other party before it transfers, 
assigns or novates a right or obligation under this Deed and any purported transfer, 
assignment or novation without such consent is void. 

Severance 

7.5 If any provision of this Deed is invalid, illegal or unenforceable, that provision must be 
severed from and ignored in the interpretation of this Deed to the minimum extent necessary 
and to the intent that the remaining provisions of this Deed remain in full force and effect. 

Further assurances 

7.6 The Option Holder agrees to do all things and execute all deeds, instruments or other 
documents that Web.com or Dreamscape consider to be necessary or desirable to give effect 
to the provisions of this Deed and the transactions contemplated by it. 

Entire agreement 

7.7 This Deed constitutes the entire agreement between the parties and supersedes all previous 
discussions, undertakings and agreements in relation to the subject matter of this Deed. 
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Costs and transfer duty 

7.8 All transfer duty or duty (including fines, penalties and interest) that may be payable on or in 
relation to this Deed or any instrument executed under this Deed must be borne by Web.com. 

Counterparts and commencement  

7.9 This Deed may be executed in any number of counterparts which taken together are one and 
the same document. 

7.10 This Deed is binding on the Parties on the exchange of counterparts. 

7.11 A copy of an entire signed counterpart sent by facsimile or email must be treated as an 
original counterpart. 

7.12 This Deed comes into effect upon the later of: 

(a) the time that this Deed is executed by the party that executes last in time; and 

(b) the exchange of counterparts of the Deed under clauses 7.9 to 7.12. 

Agent and attorney 

7.13 With effect from the Effective Date, the Option Holder irrevocably appoints Web.com and 
each of its directors from time to time, jointly and severally, as the Option Holder’s agent and 
attorney to do or perform on the Option Holder’s behalf such actions as may be appropriate in 
order to cancel the Relevant Dreamscape Options on the Implementation Date, including 
signing or execution of any agreements, deeds or other documents. 

Confidentiality 

7.14 The Option Holder agrees to keep this Deed confidential until Web.com has announced the 
terms of the Scheme Implementation Deed and the terms of this agreement to ASX. 
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SCHEDULE 1: OPTION HOLDER, DREAMSCAPE OPTIONS AND CONSIDERATION 

Item Defined term Details 

1. Option Holder Name:  [insert Option Holder]

Address:  [insert]

2. Dreamscape 
Options

[insert number and terms]

3. Consideration [insert agreed amount] 
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Executed as a deed by Dreamscape Networks 

Limited accordance with s127 of the 

Corporations Act 2001 (Cth): 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Signature of director 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Signature of director/company secretary 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Name of director (print) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Name of director/company secretary 

(print) 

Executed by Web.com Group, Inc. in the 

presence of: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Signature of witness 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Signature of authorised signatory 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Name of witness (print) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Name of authorised signatory (print) 

Signed, sealed and delivered by [Option 

Holder] in the presence of: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Signature of witness 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Signature of [Option Holder] 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Name of witness (print) 
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GQVSZS \T O__O[USZS[a 

?j]Yek[Yh] I]logjck Gaeal]\ 

@Y[` h]jkgf o`g `gd\k gf] gj egj] N[`]e] N`Yj]k 

4U_SSR T\_Z
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6\[aS[a` DOUS 

/ ?]^af]\ l]jek Yf\ afl]jhj]lYlagf /

/,/ ?]^afalagfk af l`] ?a[lagfYjq /

/,0 Dfl]jhj]lYlagf /

0 Kj]daeafYjq eYll]jk /

1 >gf\alagfk 0

1,/ >gf\alagfk lg l`ak N[`]e] 0

1,0 >]jla^a[Yl] 0

2 O`] N[`]e] 1

3 Dehd]e]flYlagf g^ l`] N[`]e] 1

3,/ Gg\_]e]fl g^ N[`]e] Jj\]j oal` <ND> 1

3,0 OjYfk^]j g^ N[`]e] N`Yj]k 1

4 N[`]e] >gfka\]jYlagf 2

4,/ @flald]e]fl lg N[`]e] >gfka\]jYlagf 2

4,0 Kjgnakagf g^ N[`]e] >gfka\]jYlagf 2

4,1 Egafl `gd\]jk 3

4,2 Pf[dYae]\ egfa]k 3

4,3 M]eYafaf_ egfa]k 'a^ Yfq( af Ojmkl <[[gmfl 3

4,4 Jj\]jk g^ Y >gmjl gj Bgn]jfe]flYd <_]f[q 3

5 ?]Ydaf_k af ?j]Yek[Yh] N`Yj]k 4

5,/ ?]l]jeafYlagf g^ N[`]e] N`Yj]`gd\]jk 4

5,0 M]_akl]j 4

6 LmglYlagf g^ ?j]Yek[Yh] N`Yj]k 5

7 B]f]jYd N[`]e] hjgnakagfk 5

7,/ <hhgafle]fl g^ Y_]fl Yf\ Yllgjf]q 5

7,0 @f^gj[]e]fl g^ ?]]\ Kgdd 5

7,1 N[`]e] N`Yj]`gd\]jk& Y_j]]e]flk 5

7,2 RYjjYflq Zq N[`]e] N`Yj]`gd\]jk 6

7,3 Oald] lg N[`]e] N`Yj]k 6
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7,4 <hhgafle]fl g^ kgd] hjgpq 7

7,5 Igla[]k 7

7,6 Df[gfkakl]f[a]k 7

7,7 Ig daYZadalq o`]f Y[laf_ af _gg\ ^Yal` 7

7,/. Amjl`]j YkkmjYf[] 7

7,// <dl]jYlagfk Yf\ [gf\alagfk /.

7,/0 NlYeh ?mlq /.

7,/1 Bgn]jfaf_ GYo /.

?a[lagfYjq //
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7OaS3 

DO_aWS` 

/ 7_SOZ`QO]S BSad\_X` @WZWaSR $45B 21 /*+ )/2 1-+% g^ G]n]d 0* 24+3. Faf_k KYjc MgY\* 
R]kl K]jl` R< 4..3* <mkljYdaY '7_SOZ`QO]S( 

0 @Y[` h]jkgf o`g `gd\k gf] gj egj] N[`]e] N`Yj]k 'GQVSZS GVO_SV\YRS_`( 

* 7STW[SR aS_Z` O[R W[aS_]_SaOaW\[ 

*(* 7STW[WaW\[` W[ aVS 7WQaW\[O_f 

< l]je gj ]phj]kkagf klYjlaf_ oal` Y [YhalYd d]ll]j8 

'Y( o`a[` ak \]^af]\ af l`] ?a[lagfYjq af N[`]\md] /* `Yk l`] e]Yfaf_ _an]f lg al af l`] 
?a[lagfYjq9 

'Z( o`a[` ak \]^af]\ af l`] >gjhgjYlagfk <[l* Zml ak fgl \]^af]\ af l`] ?a[lagfYjq* `Yk 
l`] e]Yfaf_ _an]f lg al af l`] >gjhgjYlagfk <[l9 Yf\ 

'[( o`a[` ak \]^af]\ af l`] BNO GYo* Zml ak fgl \]^af]\ af l`] ?a[lagfYjq gj l`] 
>gjhgjYlagfk <[l* `Yk l`] e]Yfaf_ _an]f lg al af l`] BNO GYo, 

*(+ =[aS_]_SaOaW\[ 

O`] afl]jhj]lYlagf [dYmk] af N[`]\md] / k]lk gml jmd]k g^ afl]jhj]lYlagf ^gj l`ak \]]\, 

+ D_SYWZW[O_f ZOaaS_` 

'Y( ?j]Yek[Yh] ak Y hmZda[ [gehYfq daeal]\ Zq k`Yj]k Yf\ ak Y\eall]\ lg l`] g^^a[aYd 
dakl g^ <NS, 

'Z( <k Yl VAFK=JL!<8L=W* ?j]Yek[Yh] `Y\ gf akkm] gj `Y\ _jYfl]\ 'Yk Yhhda[YZd](8 

'a( V166*624*444W ?j]Yek[Yh] N`Yj]k9 

'aa( V6.4*444W ?j]Yek[Yh] K]j^gjeYf[] Ma_`lk9 Yf\ 

'aaa( ?j]Yek[Yh] Jhlagfk* [gehjakaf_ g^8 

'<( V0*6/2*7..W ghlagfk ]p]j[akYZd] Yl #.,03 gf gj Z]^gj] 1/ ?][]eZ]j 
0./79 

'=( V//*...*...W ghlagfk ]p]j[akYZd] Yl #.,03 gf gj Z]^gj] 1. Emf] 0.0.9 

'>( V6*03.*...W ghlagfk ]p]j[akYZd] Yl #.,13 gf gj Z]^gj] 1. Emf] 0.0/9 
Yf\ 

'?( V4*53.*...W ghlagfk ]p]j[akYZd] Yl #.,23 gf gj Z]^gj] 1. Emf] 0.00,  

'[( R]Z,[ge Bjgmh* Df[, ak Y P,N, [gehYfq ]klYZdak`]\ af ?]dYoYj],   
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'\( V W 'KSP(Q\Z GbP( ak Y hjghja]lYjq [gehYfq daeal]\ Zq k`Yj]k 
af[gjhgjYl]\ af Naf_Yhgj],  R]Z,[ge NmZ ak Y o`gddq+gof]\ kmZka\aYjq g^ 
R]Z,[ge,  

']( Jf 01 Emdq 0./7* R]Z,[ge Yf\ ?j]Yek[Yh] ]fl]j]\ aflg l`] N[`]e] 
Dehd]e]flYlagf ?]]\ hmjkmYfl lg o`a[`* Yegf_kl gl`]j l`af_k* ?j]Yek[Yh] `Yk 
Y_j]]\ lg hjghgk] l`ak N[`]e] lg l`] N[`]e] N`Yj]`gd\]jk* Yf\ ]Y[` g^ 
?j]Yek[Yh] Yf\ R]Z,[ge `Yn] Y_j]]\ lg lYc] []jlYaf kl]hk lg _an] ]^^][l lg l`ak 
N[`]e], 

'^( D^ l`ak N[`]e] Z][ge]k @^^][lan]* l`]f Ydd l`] N[`]e] N`Yj]k Yf\ Ydd g^ l`] ja_`lk 
Yf\ ]flald]e]flk YllY[`af_ lg l`]e gf l`] Dehd]e]flYlagf ?Yl] oadd Z] ljYfk^]jj]\ 
lg R]Z,[ge NmZ* Yf\ l`] N[`]e] >gfka\]jYlagf oadd Z] hjgna\]\ lg l`] N[`]e] 
N`Yj]`gd\]jk af Y[[gj\Yf[] oal` l`] hjgnakagfk g^ l`ak N[`]e], 

'_( R]Z,[ge NmZ `Yk ]fl]j]\ aflg l`] ?]]\ Kgdd ^gj l`] hmjhgk]k g^ [gn]fYflaf_ af 
^Yngmj g^ N[`]e] N`Yj]`gd\]jk lg h]j^gje Ydd Y[lagfk YlljaZml]\ lg al mf\]j l`ak 
N[`]e], 

, 6\[RWaW\[` 

,(* 6\[RWaW\[` a\ aVW` GQVSZS 

O`ak N[`]e] ak [gf\alagfYd mhgf* Yf\ oadd `Yn] fg ^gj[] gj ]^^][l mflad* l`] kYlak^Y[lagf g^ 
]Y[` g^ l`] ^gddgoaf_8 

'Y( Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* ]Y[` g^ l`] [gf\alagfk k]l gml af [dYmk] 
1,/ g^ l`] N[`]e] Dehd]e]flYlagf ?]]\ 'gl`]j l`Yf l`] [gf\alagf j]dYlaf_ lg l`] 
YhhjgnYd g^ l`] >gmjl k]l gml af [dYmk] 1,/'Z( g^ l`] N[`]e] Dehd]e]flYlagf ?]]\( 
`Yn] Z]]f kYlak^a]\ gj oYan]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`] N[`]e] 
Dehd]e]flYlagf ?]]\9 

'Z( Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl]* f]al`]j l`] N[`]e] Dehd]e]flYlagf ?]]\ 
fgj l`] ?]]\ Kgdd `Yn] Z]]f l]jeafYl]\ af Y[[gj\Yf[] oal` l`]aj l]jek9 

'[( l`] >gmjl Yhhjgn]k l`ak N[`]e] mf\]j k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk <[l 
]al`]j mf[gf\alagfYddq gj kmZb][l lg Yfq Ydl]jfYlagfk gj [gf\alagfk eY\] gj j]imaj]\ 
Zq l`] >gmjl mf\]j k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l Yf\ l`Yl Yj] Y_j]]\ lg 
Zq R]Z,[ge Yf\ ?j]Yek[Yh]9  

'\( km[` [gf\alagfk eY\] gj j]imaj]\ Zq l`] >gmjl mf\]j k][lagf 2//'4( g^ l`] 
>gjhgjYlagfk <[l af j]dYlagf lg l`] N[`]e]* Yf\ l`Yl Yj] Y_j]]\ lg Zq R]Z,[ge 
Yf\ ?j]Yek[Yh]* `Yn] Z]]f kYlak^a]\ gj oYan]\9 Yf\  

']( l`] [geaf_ aflg ]^^][l g^ l`] N[`]e] Jj\]j* af Y[[gj\Yf[] oal` k][lagf 2//'/.( g^ 
l`] >gjhgjYlagfk <[l* gf gj Z]^gj] l`] @f\ ?Yl], 

,(+ 6S_aWTWQOaS 

?j]Yek[Yh] oadd hjgna\] lg l`] >gmjl gf l`] N][gf\ >gmjl ?Yl] []jla^a[Yl]k ka_f]\ Zq 
R]Z,[ge Yf\ ?j]Yek[Yh] 'gj km[` gl`]j ]na\]f[] Yk l`] >gmjl j]im]klk( klYlaf_ 
o`]l`]j gj fgl l`] [gf\alagfk lg l`ak N[`]e] 'gl`]j l`Yf l`] [gf\alagfk af [dYmk]k 1,/'[( 
lg 1,/']( YZgn] Yf\ l`] [gf\alagf af [dYmk] 1,/'Z( g^ l`] N[`]e] Dehd]e]flYlagf ?]]\( 
`Yn] Z]]f kYlak^a]\ gj oYan]\ af Y[[gj\Yf[] oal` l`] l]jek g^ l`] N[`]e] 
Dehd]e]flYlagf ?]]\ Yk Yl 6,..Ye gf l`] N][gf\ >gmjl ?Yl], !
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- HVS GQVSZS 

'Y( NmZb][l lg [dYmk] 1,/* l`ak N[`]e] lYc]k ]^^][l ^gj Ydd hmjhgk]k gf Yf\ ^jge l`] 
@^^][lan] ?Yl], 

'Z( O`ak N[`]e] oadd dYhk] Yf\ Z] g^ fg ^mjl`]j ^gj[] gj ]^^][l a^8 

'a( l`] @^^][lan] ?Yl] `Yk fgl g[[mjj]\ gf gj Z]^gj] l`] @f\ ?Yl]9 gj  

'aa( l`] N[`]e] Dehd]e]flYlagf ?]]\ gj l`] ?]]\ Kgdd ak l]jeafYl]\ af 
Y[[gj\Yf[] oal` alk l]jek mfd]kk ?j]Yek[Yh] Yf\ R]Z,[ge gl`]joak] 
Y_j]] af ojalaf_,  

. =Z]YSZS[aOaW\[ \T aVS GQVSZS 

.(* @\RUSZS[a \T GQVSZS C_RS_ dWaV 4G=6 

D^ l`] [gf\alagfk af [dYmk]k 1,/'Y( lg 1,/'\( Yj] kYlak^a]\ gj oYan]\* ?j]Yek[Yh] emkl 
dg\_] oal` <ND>* af Y[[gj\Yf[] oal` k][lagf 2//'/.( g^ l`] >gjhgjYlagfk <[l* Yf g^^a[] 
[ghq g^ l`] N[`]e] Jj\]j Yhhjgnaf_ l`ak N[`]e] Yk kggf Yk hgkkaZd] Y^l]j* Yf\ af Yfq 
]n]fl Zq 3,..he gf l`] ^ajkl =mkaf]kk ?Yq Y^l]j* l`] \Yq gf o`a[` l`] >gmjl Yhhjgn]k l`ak 
N[`]e], 

.(+ H_O[`TS_ \T GQVSZS GVO_S` 

NmZb][l lg l`ak N[`]e] Z][geaf_ @^^][lan]* l`] ^gddgoaf_ Y[lagfk oadd g[[mj 'af l`] gj\]j 
k]l gml Z]dgo(8 

'Y( R]Z,[ge NmZ oadd \]hgkal 'gj hjg[mj] l`] \]hgkal g^( l`] N[`]e] >gfka\]jYlagf af 
l`] eYff]j [gfl]ehdYl]\ Zq [dYmk] 4,0'Y(9 Yf\ 

'Z( gf l`] Dehd]e]flYlagf ?Yl]8 

'a( l`] N[`]e] N`Yj]k* lg_]l`]j oal` Ydd ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg l`] 
N[`]e] N`Yj]k Yk Yl l`] Dehd]e]flYlagf ?Yl]* oadd Z] ljYfk^]jj]\ lg 
R]Z,[ge NmZ* oal`gml l`] f]]\ ^gj Yfq ^mjl`]j Y[l Zq Yfq N[`]e] 
N`Yj]`gd\]j 'gl`]j l`Yf Y[lk h]j^gje]\ Zq ?j]Yek[Yh] Yk Yllgjf]q Yf\ 
Y_]fl ^gj N[`]e] N`Yj]`gd\]jk mf\]j [dYmk] 7( Zq8  

'<( ?j]Yek[Yh] \]dan]jaf_ lg R]Z,[ge NmZ Y \mdq [gehd]l]\ N[`]e] 
OjYfk^]j* ]p][ml]\ gf Z]`Yd^ g^ l`] N[`]e] N`Yj]`gd\]jk Zq 
?j]Yek[Yh]9 Yf\ 

'=( R]Z,[ge NmZ \mdq ]p][mlaf_ l`] N[`]e] OjYfk^]j* Yll]f\af_ lg l`] 
klYehaf_ g^ l`] N[`]e] OjYfk^]j 'a^ j]imaj]\( Yf\ \]dan]jaf_ al lg 
?j]Yek[Yh] ^gj j]_akljYlagf9 Yf\ 

'aa( aee]\aYl]dq ^gddgoaf_ j][]ahl g^ l`] N[`]e] OjYfk^]j af Y[[gj\Yf[] oal` 
[dYmk] 3,0'Z('a('=( gj l`] ljYfk^]j Z]af_ ]^^][l]\ mf\]j k][lagf /.52? g^ l`] 
>gjhgjYlagfk <[l 'Yk l`] [Yk] eYq Z](* ?j]Yek[Yh] emkl ]fl]j* gj hjg[mj] 
l`] ]fljq g^* l`] fYe] g^ R]Z,[ge NmZ af l`] M]_akl]j af j]kh][l g^ Ydd l`] 
N[`]e] N`Yj]k ljYfk^]jj]\ lg R]Z,[ge NmZ af Y[[gj\Yf[] oal` l`ak 
N[`]e], 
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/ GQVSZS 6\[`WRS_OaW\[ 

/(* 8[aWaYSZS[a a\ GQVSZS 6\[`WRS_OaW\[ 

NmZb][l lg l`] l]jek g^ l`ak N[`]e]* gf l`] Dehd]e]flYlagf ?Yl]* af [gfka\]jYlagf ^gj l`] 
ljYfk^]j lg R]Z,[ge NmZ g^ l`] N[`]e] N`Yj]k* ]Y[` N[`]e] N`Yj]`gd\]j oadd Z] 
]flald]\ lg l`] N[`]e] >gfka\]jYlagf af j]kh][l g^ ]Y[` g^ l`]aj N[`]e] N`Yj]k, 

/(+ D_\cW`W\[ \T GQVSZS 6\[`WRS_OaW\[  

'Y( R]Z,[ge NmZ emkl* Zq fg dYl]j l`Yf l`] =mkaf]kk ?Yq Z]^gj] l`] Dehd]e]flYlagf 
?Yl]* \]hgkal 'gj hjg[mj] l`] \]hgkal( af [d]Yj]\ ^mf\k Yf Yegmfl ]imYd lg l`] 
Y__j]_Yl] Yegmfl g^ l`] [Yk` [gehgf]fl g^ l`] N[`]e] >gfka\]jYlagf hYqYZd] lg 
l`] N[`]e] N`Yj]`gd\]jk af Yf <mkljYdaYf \gddYj \]fgeafYl]\ ljmkl Y[[gmfl 
gh]jYl]\ Zq gj gf Z]`Yd^ g^ ?j]Yek[Yh] Yk ljmkl]] g^ l`] N[`]e] N`Yj]`gd\]jk 
'l`] H_b`a 4QQ\b[a( hjgna\]\ l`Yl Yfq afl]j]kl gf l`] Yegmflk \]hgkal]\ 'd]kk 
ZYfc ^]]k Yf\ gl`]j [`Yj_]k( oadd Z] [j]\al]\ lg R]Z,[ge NmZwk Y[[gmfl, 

'Z( NmZb][l lg R]Z,[ge NmZ `Ynaf_ [gehda]\ oal` [dYmk] 4,0'Y(* ?j]Yek[Yh] emkl* 
gf l`] Dehd]e]flYlagf ?Yl] Yf\ ^jge l`] Ojmkl <[[gmfl* hYq gj hjg[mj] l`] 
hYqe]fl lg ]Y[` N[`]e] N`Yj]`gd\]j l`] N[`]e] >gfka\]jYlagf YlljaZmlYZd] lg 
l`Yl N[`]e] N`Yj]`gd\]j* ZYk]\ gf l`] fmeZ]j g^ N[`]e] N`Yj]k `]d\ Zq l`Yl 
N[`]e] N`Yj]`gd\]j Yk Yl l`] M][gj\ ?Yl], 

'[( ?j]Yek[Yh]wk gZda_Ylagf mf\]j [dYmk] 4,0'Z( oadd Z] kYlak^a]\ Zq ?j]Yek[Yh]8 

'a( o`]j] Y N[`]e] N`Yj]`gd\]j `Yk* Z]^gj] l`] M][gj\ ?Yl]* eY\] Y nYda\ 
]d][lagf af Y[[gj\Yf[] oal` l`] j]imaj]e]flk g^ l`] ?j]Yek[Yh] N`Yj] 
M]_akljq lg j][]an] \ana\]f\ hYqe]flk ^jge ?j]Yek[Yh] Zq ]d][ljgfa[ ^mf\k 
ljYfk^]j lg Y ZYfc Y[[gmfl fgeafYl]\ Zq l`] N[`]e] N`Yj]`gd\]j* hYqaf_* 
gj hjg[mjaf_ l`] hYqe]fl g^* l`] j]d]nYfl Yegmfl g^ <mkljYdaYf [mjj]f[q Zq 
]d][ljgfa[ e]Yfk af Y[[gj\Yf[] oal` l`Yl ]d][lagf9 gj 

'aa( gl`]joak] \akhYl[`af_* gj hjg[mjaf_ l`] \akhYl[` g^* Y [`]im] af <mkljYdaYf 
[mjj]f[q lg l`] N[`]e] N`Yj]`gd\]j Zq hj]hYa\ hgkl lg l`]aj Y\\j]kk k`gof 
af l`] ?j]Yek[Yh] M]_akl]j Yk Yl l`] M][gj\ ?Yl]* km[` [`]im] Z]af_ 
\jYof af l`] fYe] g^ l`] N[`]e] N`Yj]`gd\]j 'gj af l`] [Yk] g^ bgafl 
`gd\]jk* af Y[[gj\Yf[] oal` l`] hjg[]\mj]k k]l gml af [dYmk] 4,1(* ^gj l`] 
j]d]nYfl Yegmfl, 

'\( D^* ^gddgoaf_ kYlak^Y[lagf g^ R]Z,[ge NmZwk gZda_Ylagfk mf\]j [dYmk] 4,0'Y( Zml hjagj 
lg l`] g[[mjj]f[] g^ Ydd g^ l`] ]n]flk \]k[jaZ]\ af [dYmk] 3* l`ak N[`]e] dYhk]k 
mf\]j [dYmk] 2'Z(8 

'a( ?j]Yek[Yh] emkl aee]\aYl]dq j]hYq 'gj [Ymk] lg Z] j]hYa\( lg gj Yl l`] 
\aj][lagf g^ R]Z,[ge NmZ l`] ^mf\k l`Yl o]j] \]hgkal]\ af l`] Ojmkl <[[gmfl 
hdmk Yfq afl]j]kl gf l`] Yegmflk \]hgkal]\ 'd]kk ZYfc ^]]k Yf\ gl`]j 
[`Yj_]k(9 

'aa( l`] gZda_Ylagf lg ljYfk^]j N[`]e] N`Yj]k* lg_]l`]j oal` Ydd ja_`lk Yf\ 
]flald]e]flk YllY[`af_ lg l`] N[`]e] N`Yj]k Yk Yl l`] Dehd]e]flYlagf ?Yl]* 
lg R]Z,[ge NmZ mf\]j [dYmk] 3 oadd aee]\aYl]dq []Yk]9 

'aaa( R]Z,[ge NmZ emkl j]lmjf l`] N[`]e] OjYfk^]jk* a^ hjgna\]\ hmjkmYfl lg 
[dYmk] 39 Yf\ 
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'an( ?j]Yek[Yh] ak fg dgf_]j gZda_]\ lg ]fl]j* gj hjg[mj] l`] ]fljq g^* l`] fYe] 
g^ R]Z,[ge NmZ af l`] ?j]Yek[Yh] M]_akl]j af Y[[gj\Yf[] oal` [dYmk] 3, 

/(, >\W[a V\YRS_` 

Df l`] [Yk] g^ N[`]e] N`Yj]k `]d\ af bgafl fYe]k8 

'Y( Yfq [`]im] j]imaj]\ lg Z] hYa\ lg N[`]e] N`Yj]`gd\]jk oadd Z] hYqYZd] lg l`] bgafl 
`gd\]jk Yf\ oadd Z] ^gjoYj\]\ lg l`] `gd\]j o`gk] fYe] Yhh]Yjk ^ajkl af l`] 
?j]Yek[Yh] M]_akl]j gf l`] M][gj\ ?Yl]9 Yf\ 

'Z( Yfq gl`]j \g[me]fl j]imaj]\ lg Z] k]fl mf\]j l`ak N[`]e] oadd Z] ^gjoYj\]\ lg l`] 
`gd\]j o`gk] fYe] Yhh]Yjk ^ajkl af l`] ?j]Yek[Yh] M]_akl]j Yk Yl l`] M][gj\ 
?Yl], 

/(- I[QYOWZSR Z\[WS` 

'Y( O`] 'R<( oadd Yhhdq af j]dYlagf lg Yfq N[`]e] 
>gfka\]jYlagf o`a[` Z][ge]k vmf[dYae]\ egf]qw 'Yk \]^af]\ af k][lagf 1 g^ l`] 

'R<((, 

'Z( ?j]Yek[Yh] eYq [Yf[]d Y [`]im] akkm]\ mf\]j l`ak [dYmk] 4,0'[( a^ l`] [`]im]8 

'a( ak j]lmjf]\ lg ?j]Yek[Yh]9 gj  

'aa( `Yk fgl Z]]f hj]k]fl]\ ^gj hYqe]fl oal`af kap egfl`k Y^l]j l`] \Yl] gf 
o`a[` l`] [`]im] oYk k]fl,  

'[( ?mjaf_ l`] h]jag\ g^ gf] q]Yj [gee]f[af_ gf l`] Dehd]e]flYlagf ?Yl]* gf j]im]kl 
af ojalaf_ ^jge Y N[`]e] N`Yj]`gd\]j lg ?j]Yek[Yh] 'gj l`] ?j]Yek[Yh] N`Yj] 
M]_akljq( 'o`a[` j]im]kl eYq fgl Z] eY\] mflad l`] \Yl] o`a[` ak 0. =mkaf]kk 
?Yqk Y^l]j l`] Dehd]e]flYlagf ?Yl](* ?j]Yek[Yh] emkl j]akkm] Y [`]im] l`Yl oYk 
hj]nagmkdq [Yf[]dd]\ mf\]j l`ak [dYmk] 4,2, 

/(. FSZOW[W[U Z\[WS` $WT O[f% W[ H_b`a 4QQ\b[a 

Og l`] ]pl]fl l`Yl* ^gddgoaf_ kYlak^Y[lagf g^ ?j]Yek[Yh]&k gZda_Ylagfk mf\]j l`] gl`]j 
hjgnakagfk g^ [dYmk] 3 Yf\ l`ak [dYmk] 4 Yf\ hjgna\]\ R]Z,[ge NmZ `Yk Zq l`Yl lae] 
Y[imaj]\ l`] N[`]e] N`Yj]k af Y[[gj\Yf[] oal` l`ak N[`]e]* l`]j] ak Y kmjhdmk af l`] 
Ojmkl <[[gmfl* l`]f kmZb][l lg [gehdaYf[] oal` Yhhda[YZd] dYok* l`] gl`]j l]jek g^ l`ak 
N[`]e]* l`] ?]]\ Kgdd Yf\ l`] N[`]e] Dehd]e]flYlagf ?]]\* l`Yl kmjhdmk 'd]kk Yfq 
ZYfc ^]]k Yf\ j]dYl]\ [`Yj_]k( k`Ydd Z] hYa\ Zq ?j]Yek[Yh] 'gj l`] ?j]Yek[Yh] N`Yj] 
M]_akljq gf ?j]Yek[Yh]&k Z]`Yd^( lg R]Z,[ge NmZ, 

/(/ C_RS_` \T O 6\b_a \_ ;\cS_[ZS[aOY 4US[Qf 

'Y( D^ ojall]f fgla[] ak _an]f lg ?j]Yek[Yh] 'gj l`] ?j]Yek[Yh] N`Yj] M]_akljq( g^ Yf 
gj\]j gj \aj][lagf eY\] Zq Y [gmjl gj Bgn]jfe]flYd <_]f[q l`Yl8 

'a( j]imaj]k [gfka\]jYlagf lg Z] hjgna\]\ lg Y l`aj\ hYjlq ']al`]j l`jgm_` hYqe]fl 
g^ Y kme gj l`] akkmYf[] g^ Y k][mjalq( af j]kh][l g^ N[`]e] N`Yj]k `]d\ Zq 
Y hYjla[mdYj N[`]e] N`Yj]`gd\]j* o`a[` ogmd\ gl`]joak] Z] hYqYZd] gj 
j]imaj]\ lg Z] akkm]\ lg l`Yl N[`]e] N`Yj]`gd\]j Zq ?j]Yek[Yh] af 
Y[[gj\Yf[] oal` [dYmk] 3* l`]f ?j]Yek[Yh] k`Ydd Z] ]flald]\ lg hjg[mj] l`Yl 
hjgnakagf g^ l`Yl [gfka\]jYlagf ak eY\] af Y[[gj\Yf[] oal` l`Yl gj\]j gj 
\aj][lagf9 gj  
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'aa( hj]n]flk ?j]Yek[Yh] ^jge hjgna\af_ [gfka\]jYlagf lg Yfq hYjla[mdYj N[`]e] 
N`Yj]`gd\]j af Y[[gj\Yf[] oal` [dYmk] 3* gj l`] hYqe]fl gj akkmYf[] g^ 
km[` [gfka\]jYlagf ak gl`]joak] hjg`aZal]\ Zq Yhhda[YZd] dYo* ?j]Yek[Yh] 
k`Ydd Z] ]flald]\ lg 'Yk Yhhda[YZd]( j]lYaf Yf Yegmfl ]imYd lg l`] fmeZ]j g^ 
N[`]e] N`Yj]k `]d\ Zq l`Yl N[`]e] N`Yj]`gd\]j emdlahda]\ Zq l`] N[`]e] 
>gfka\]jYlagf af Y[[gj\Yf[] oal` [dYmk] 3 Yk h]jeall]\ Zq l`Yl 'gj Yfgl`]j( 
[gmjl gj \aj][lagf gj gl`]joak] Zq dYo,  

'Z( Og l`] ]pl]fl l`Yl Yegmflk Yj] kg \]\m[l]\ gj oal``]d\ af Y[[gj\Yf[] oal` [dYmk] 
4,4'Y(* km[` \]\m[l]\ gj oal``]d\ Yegmflk oadd Z] lj]Yl]\ ^gj Ydd hmjhgk]k mf\]j 
l`ak N[`]e] Yk `Ynaf_ Z]]f hYa\ lg l`] h]jkgf af j]kh][l g^ o`a[` km[` \]\m[lagf 
Yf\ oal``gd\af_ oYk eY\]* hjgna\]\ l`Yl km[` \]\m[l]\ gj oal``]d\ Yegmflk Yj] 
Y[lmYddq j]eall]\ Yk j]imaj]\,  

0 7SOYW[U` W[ 7_SOZ`QO]S GVO_S` 

0(* 7SaS_ZW[OaW\[ \T GQVSZS GVO_SV\YRS_` 

Og ]klYZdak` l`] a\]flalq g^ l`] N[`]e] N`Yj]`gd\]jk* \]Ydaf_k af ?j]Yek[Yh] N`Yj]k gj 
gl`]j Ydl]jYlagfk lg l`] ?j]Yek[Yh] M]_akl]j oadd gfdq Z] j][g_fak]\ a^8 

'Y( af l`] [Yk] g^ \]Ydaf_k g^ l`] lqh] lg Z] ]^^][l]\ mkaf_ >C@NN* l`] ljYfk^]j]] ak 
j]_akl]j]\ af l`] ?j]Yek[Yh] M]_akl]j Yk l`] `gd\]j g^ l`] j]d]nYfl ?j]Yek[Yh] 
N`Yj]k gf gj Z]^gj] l`] M][gj\ ?Yl]9 Yf\  

'Z( af Ydd gl`]j [Yk]k* j]_akljYZd] ljYfk^]j gj ljYfkeakkagf Yhhda[Ylagfk af j]kh][l g^ 
l`gk] \]Ydaf_k* gj nYda\ j]im]klk af j]kh][l g^ gl`]j Ydl]jYlagfk* Yj] j][]an]\ gf gj 
Z]^gj] l`] 3,..he gf l`] M][gj\ ?Yl] Yl l`] hdY[] o`]j] l`] ?j]Yek[Yh] 
M]_akl]j ak c]hl*  

Yf\ ?j]Yek[Yh] emkl fgl Y[[]hl ^gj j]_akljYlagf* fgj j][g_fak] ^gj Yfq hmjhgk] ']p[]hl 
Y ljYfk^]j lg R]Z,[ge NmZ hmjkmYfl lg l`ak N[`]e] Yf\ Yfq kmZk]im]fl ljYfk^]j Zq 
R]Z,[ge NmZ gj alk km[[]kkgjk af lald](* Yfq ljYfk^]j gj ljYfkeakkagf Yhhda[Ylagf gj gl`]j 
j]im]kl j][]an]\ Y^l]j km[` lae]k* gj j][]an]\ hjagj lg km[` lae]k Zml fgl af j]_akljYZd] gj 
Y[lagfYZd] ^gje* Yk YhhjghjaYl], 

0(+ FSUW`aS_ 

'Y( ?j]Yek[Yh] emkl j]_akl]j Ydd j]_akljYZd] ljYfkeakkagf Yhhda[Ylagfk gj ljYfk^]jk g^ 
l`] N[`]e] N`Yj]k af Y[[gj\Yf[] oal` [dYmk] 5,/'Z( gf gj Z]^gj] l`] M][gj\ 
?Yl], 

'Z( D^ l`ak N[`]e] Z][ge]k @^^][lan]* Y N[`]e] N`Yj]`gd\]j 'Yf\ Yfq h]jkgf 
[dYaeaf_ l`jgm_` l`Yl N[`]e] N`Yj]`gd\]j( emkl fgl \akhgk] g^* gj hmjhgjl gj 
Y_j]] lg \akhgk] g^* Yfq N[`]e] N`Yj]k gj Yfq afl]j]kl af l`]e Y^l]j l`] M][gj\ 
?Yl] gl`]joak] l`Yf hmjkmYfl lg l`ak N[`]e]* Yf\ Yfq Yll]ehl lg \g kg oadd `Yn] 
fg ]^^][l Yf\ ?j]Yek[Yh] k`Ydd Z] ]flald]\ lg \akj]_Yj\ Yfq km[` \akhgkYd, 

'[( Agj l`] hmjhgk] g^ \]l]jeafaf_ ]flald]e]flk lg l`] N[`]e] >gfka\]jYlagf* 
?j]Yek[Yh] emkl eYaflYaf l`] ?j]Yek[Yh] M]_akl]j af Y[[gj\Yf[] oal` l`] 
hjgnakagfk g^ l`ak [dYmk] 5,0 mflad l`] N[`]e] >gfka\]jYlagf `Yk Z]]f hYa\ lg l`] 
N[`]e] N`Yj]`gd\]jk,  O`] ?j]Yek[Yh] M]_akl]j af l`ak ^gje oadd kgd]dq \]l]jeaf] 
]flald]e]flk lg l`] N[`]e] >gfka\]jYlagf, 

'\( <dd klYl]e]flk g^ `gd\af_ ^gj ?j]Yek[Yh] N`Yj]k 'gl`]j l`Yf klYl]e]flk g^ `gd\af_ 
af ^Yngmj g^ R]Z,[ge NmZ( oadd []Yk] lg `Yn] ]^^][l Y^l]j l`] M][gj\ ?Yl] Yk 
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\g[me]flk g^ lald] af j]kh][l g^ l`gk] k`Yj]k Yf\* Yk ^jge l`] M][gj\ ?Yl]* ]Y[` 
]fljq gf l`] M]_akl]j 'gl`]j l`Yf ]flja]k gf l`] M]_akl]j af j]kh][l g^ R]Z,[ge 
NmZ Yf\ kmZk]im]fl ljYfk^]j]]k( oadd []Yk] lg `Yn] ]^^][l* ]p[]hl Yk ]na\]f[] g^ 
]flald]e]fl lg l`] N[`]e] >gfka\]jYlagf af j]kh][l g^ l`] ?j]Yek[Yh] N`Yj]k 
j]dYlaf_ lg l`Yl ]fljq, 

']( <k kggf Yk hgkkaZd] gf gj Y^l]j l`] M][gj\ ?Yl]* Yf\ af Yfq ]n]fl oal`af gf] 
=mkaf]kk ?Yq Y^l]j l`] M][gj\ ?Yl]* ?j]Yek[Yh] oadd ]fkmj] l`Yl \]lYadk g^ l`] 
fYe]k* j]_akl]j]\ Y\\j]kk]k Yf\ `gd\af_k g^ ?j]Yek[Yh] N`Yj]k ^gj ]Y[` 
N[`]e] N`Yj]`gd\]j Yk k`gof af l`] ?j]Yek[Yh] M]_akl]j Yk Yl l`] M][gj\ ?Yl] 
Yj] YnYadYZd] lg R]Z,[ge NmZ af l`] ^gje R]Z,[ge NmZ j]YkgfYZdq j]imaj]k, 

1 Eb\aOaW\[ \T 7_SOZ`QO]S GVO_S` 

'Y( ?j]Yek[Yh] oadd ]fkmj] l`Yl <NS kmkh]f\k ljY\af_ g^ ?j]Yek[Yh] N`Yj]k gf l`] 
<NS oal` ]^^][l ^jge l`] [dgk] g^ ljY\af_ gf l`] @^^][lan] ?Yl], 

'Z( Jf Y \Yl] Y^l]j l`] Dehd]e]flYlagf ?Yl] lg Z] \]l]jeaf]\ Zq R]Z,[ge* 
?j]Yek[Yh] oadd Yhhdq8 

'a( lg l`] <NS ^gj l]jeafYlagf g^ l`] g^^a[aYd imglYlagf g^ ?j]Yek[Yh] N`Yj]k gf 
l`] <NS9 Yf\ 

'aa( lg `Yn] alk]d^ j]egn]\ ^jge l`] g^^a[aYd dakl g^ l`] <NS, 

2 ;S[S_OY GQVSZS ]_\cW`W\[` 

2(* 4]]\W[aZS[a \T OUS[a O[R Oaa\_[Sf 

'Y( Jf l`ak N[`]e] Z][geaf_ @^^][lan]* ]Y[` N[`]e] N`Yj]`gd\]j* oal`gml l`] f]]\ 
^gj Yfq ^mjl`]j Y[l* ajj]ng[YZdq Yhhgaflk ?j]Yek[Yh] Yk alk Y_]fl Yf\ Yllgjf]q ^gj 
l`] hmjhgk]k g^8  

'a( ]p][mlaf_ Yf\ \]dan]jaf_ Yfq \g[me]fl gj ^gje gj \gaf_ Yfq gl`]j Y[l 
f][]kkYjq lg _an] ]^^][l lg l`] l]jek g^ l`ak N[`]e] af[dm\af_* oal`gml 
daealYlagf* l`] ]p][mlagf g^ l`] N`Yj] OjYfk^]j9 Yf\ 

'aa( ]f^gj[af_ l`] ?]]\ Kgdd Y_Yafkl R]Z,[ge NmZ* 

Yf\ ?j]Yek[Yh] Y[[]hlk km[` Yhhgafle]fl,  

'Z( ?j]Yek[Yh]* Yk Y_]fl Yf\ Yllgjf]q g^ ]Y[` N[`]e] N`Yj]`gd\]j* eYq kmZ+
\]d]_Yl] alk ^mf[lagfk* Yml`gjala]k gj hgo]jk mf\]j l`ak [dYmk] 7,/ lg Ydd gj Yfq g^ alk 
\aj][lgjk Yf\ g^^a[]jk 'bgafldq* k]n]jYddq* gj bgafldq Yf\ k]n]jYddq(, 

2(+ 8[T\_QSZS[a \T 7SSR D\YY 

?j]Yek[Yh] mf\]jlYc]k af ^Yngmj g^ ]Y[` N[`]e] N`Yj]`gd\]j l`Yl al oadd ]f^gj[] l`] 
?]]\ Kgdd Y_Yafkl R]Z,[ge NmZ 'Yk Yhhda[YZd] gf Z]`Yd^ g^ Yf\ Yk Y_]fl Yf\ Yllgjf]q 
^gj l`] N[`]e] N`Yj]`gd\]jk(, 

2(, GQVSZS GVO_SV\YRS_`# OU_SSZS[a` 

Pf\]j l`ak N[`]e]8 
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'Y( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq Y_j]]k lg l`] ljYfk^]j g^ l`]aj N[`]e] 
N`Yj]k* lg_]l`]j oal` Ydd ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg l`gk] N[`]e] 
N`Yj]k* lg R]Z,[ge NmZ af Y[[gj\Yf[] oal` l`] l]jek g^ l`ak N[`]e]9 

'Z( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq Y_j]]k lg l`] nYjaYlagf* [Yf[]ddYlagf gj 
eg\a^a[Ylagf g^ l`] ja_`lk YllY[`]\ lg l`]aj N[`]e] N`Yj]k [gfklalml]\ Zq gj 
j]kmdlaf_ ^jge l`ak N[`]e]9  

'[( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq Y[cfgod]\_]k l`Yl l`ak N[`]e] Zaf\k 
?j]Yek[Yh] Yf\ Ydd N[`]e] N`Yj]`gd\]jk 'af[dm\af_ l`gk] o`g \a\ fgl Yll]f\ l`] 
N[`]e] H]]laf_ Yf\ l`gk] o`g \a\ fgl ngl]* gj ngl]\ Y_Yafkl l`ak N[`]e]* Yl l`] 
N[`]e] H]]laf_( Yf\* lg l`] ]pl]fl g^ Yfq af[gfkakl]f[q* gn]jja\]k l`] [gfklalmlagf 
g^ ?j]Yek[Yh]9 Yf\  

'\( ]Y[` N[`]e] N`Yj]`gd\]j ajj]ng[YZdq [gfk]flk lg ?j]Yek[Yh] Yf\ R]Z,[ge NmZ 
\gaf_ Ydd l`af_k Yf\ ]p][mlaf_ Ydd \]]\k* afkljme]flk* ljYfk^]jk gj gl`]j \g[me]flk 
Yk eYq Z] f][]kkYjq* af[a\]flYd gj ]ph]\a]fl lg l`] aehd]e]flYlagf Yf\ 
h]j^gjeYf[] g^ l`ak N[`]e]* 

oal`gml l`] f]]\ ^gj Yfq ^mjl`]j Y[l Zq l`Yl N[`]e] N`Yj]`gd\]j,  

2(- KO__O[af Pf GQVSZS GVO_SV\YRS_` 

'Y( @Y[` N[`]e] N`Yj]`gd\]j ak \]]e]\ lg `Yn] oYjjYfl]\ lg R]Z,[ge NmZ* Yf\ lg 
l`] ]pl]fl ]f^gj[]YZd]* lg `Yn] Yhhgafl]\ Yf\ Yml`gjak]\ ?j]Yek[Yh] Yk l`Yl 
N[`]e] N`Yj]`gd\]j&k Y_]fl Yf\ Yllgjf]q lg oYjjYfl lg R]Z,[ge NmZ* l`Yl8 

'a( Ydd l`]aj N[`]e] N`Yj]k 'af[dm\af_ Yfq ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg 
l`gk] N[`]e] N`Yj]k( oadd* Yl l`] \Yl] g^ l`] ljYfk^]j g^ l`]e lg R]Z,[ge 
NmZ hmjkmYfl lg l`ak N[`]e]* Z] ^mddq hYa\ Yf\ ^j]] ^jge Ydd egjl_Y_]k* 
[`Yj_]k* k][mjalq afl]j]klk 'af[dm\af_ Yfq &k][mjalq afl]j]klk& oal`af l`] 
e]Yfaf_ g^ k][lagf /0 g^ l`]  '>l`((* 
da]fk* ]f[meZjYf[]k Yf\ afl]j]klk g^ l`aj\ hYjla]k g^ Yfq caf\* o`]l`]j d]_Yd 
gj gl`]joak]* Yf\ j]klja[lagfk gf ljYfk^]j g^ Yfq caf\9 Yf\ 

'aa( l`]q `Yn] ^mdd hgo]j Yf\ [YhY[alq lg k]dd Yf\ lg ljYfk^]j l`]aj N[`]e] 
N`Yj]k* Yf\ Ydd ja_`lk Yf\ ]flald]e]flk YllY[`af_ lg l`gk] N[`]e] N`Yj]k* lg 
R]Z,[ge NmZ, 

'Z( ?j]Yek[Yh] mf\]jlYc]k af ^Yngmj g^ ]Y[` N[`]e] N`Yj]`gd\]j l`Yl al oadd hjgna\] 
km[` oYjjYflq* lg l`] ]pl]fl ]f^gj[]YZd]* lg R]Z,[ge NmZ gf Z]`Yd^ g^ l`Yl 
N[`]e] N`Yj]`gd\]j,  

2(. HWaYS a\ GQVSZS GVO_S` 

'Y( Dee]\aYl]dq mhgf \]hgkal g^ l`] N[`]e] >gfka\]jYlagf af Y[[gj\Yf[] oal` [dYmk] 
4,0'Y(* R]Z,[ge NmZ oadd Z] Z]f]^a[aYddq ]flald]\ lg l`] N[`]e] N`Yj]k ljYfk^]jj]\ 
lg al mf\]j l`ak N[`]e] h]f\af_ j]_akljYlagf Zq ?j]Yek[Yh] g^ R]Z,[ge NmZ af 
l`] ?j]Yek[Yh] M]_akl]j Yk l`] `gd\]j g^ l`] N[`]e] N`Yj]k, 

'Z( Og l`] ]pl]fl h]jeall]\ Zq dYo* l`] N[`]e] N`Yj]k 'af[dm\af_ Ydd ja_`lk Yf\ 
]flald]e]flk YllY[`af_ lg l`] N[`]e] N`Yj]k( ljYfk^]jj]\ mf\]j l`ak N[`]e] lg 
R]Z,[ge NmZ oadd* Yl l`] lae] g^ ljYfk^]j g^ l`]e lg R]Z,[ge NmZ* n]kl af 
R]Z,[ge NmZ ^j]] ^jge Ydd egjl_Y_]k* [`Yj_]k* k][mjalq afl]j]klk 'af[dm\af_ Yfq 
&k][mjalq afl]j]klk& oal`af l`] e]Yfaf_ g^ k][lagf /0 g^ l`] 

 '>l`((* da]fk* ]f[meZjYf[]k Yf\ afl]j]klk g^ l`aj\ hYjla]k g^ Yfq 
caf\* o`]l`]j d]_Yd gj gl`]joak]* Yf\ j]klja[lagfk gf ljYfk^]j g^ Yfq caf\, 
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2(/ 4]]\W[aZS[a \T `\YS ]_\ef 

Dee]\aYl]dq mhgf \]hgkal g^ l`] N[`]e] >gfka\]jYlagf af Y[[gj\Yf[] oal` [dYmk] 4,0'Y(* 
Yf\ mflad ?j]Yek[Yh] j]_akl]jk R]Z,[ge NmZ Yk l`] `gd\]j g^ Ydd N[`]e] N`Yj]k af l`] 
?j]Yek[Yh] M]_akl]j* ]Y[` N[`]e] N`Yj]`gd\]j8 

'Y( ak \]]e]\ lg `Yn] Yhhgafl]\ R]Z,[ge NmZ Yk Yllgjf]q Yf\ Y_]fl 'Yf\ \aj][l]\ 
R]Z,[ge NmZ af ]Y[` km[` [YhY[alq( lg Yhhgafl Yfq \aj][lgj* g^^a[]j* k][j]lYjq gj 
Y_]fl fgeafYl]\ Zq R]Z,[ge NmZ Yk alk kgd] hjgpq Yf\* o`]j] Yhhda[YZd] gj 
YhhjghjaYl]* [gjhgjYl] j]hj]k]flYlan] lg Yll]f\ k`Yj]`gd\]jk& e]]laf_k* ]p]j[ak] 
l`] ngl]k YllY[`af_ lg l`] N[`]e] N`Yj]k j]_akl]j]\ af l`]aj fYe] Yf\ ka_f Yfq 
k`Yj]`gd\]jk& j]kgdmlagf9 

'Z( Y[cfgod]\_]k l`Yl fg N[`]e] N`Yj]`gd\]j eYq alk]d^ Yll]f\ gj ngl] Yl Yfq g^ 
l`gk] e]]laf_k gj ka_f Yfq j]kgdmlagfk* o`]l`]j af h]jkgf* Zq hjgpq gj Zq 
[gjhgjYl] j]hj]k]flYlan] 'gl`]j l`Yf hmjkmYfl lg [dYmk] 7,4'Y((9 

'[( emkl lYc] Ydd gl`]j Y[lagfk af l`] [YhY[alq g^ Y j]_akl]j]\ `gd\]j g^ N[`]e] N`Yj]k 
Yk R]Z,[ge NmZ j]YkgfYZdq \aj][lk9 Yf\ 

'\( Y[cfgod]\_]k Yf\ Y_j]]k l`Yl af ]p]j[akaf_ l`] hgo]jk [gf^]jj]\ af [dYmk] 7,4'Y(* 
R]Z,[ge NmZ Yf\ Yfq \aj][lgj* g^^a[]j* k][j]lYjq gj Y_]fl fgeafYl]\ Zq R]Z,[ge 
NmZ mf\]j l`Yl [dYmk] eYq Y[l af l`] Z]kl afl]j]klk g^ R]Z,[ge NmZ Yk l`] 
afl]f\]\ j]_akl]j]\ `gd\]j g^ l`] N[`]e] N`Yj]k, 

2(0 B\aWQS` 

'Y( R`]j] Y fgla[]* ljYfk^]j* ljYfkeakkagf Yhhda[Ylagf* \aj][lagf gj gl`]j 
[geemfa[Ylagf j]^]jj]\ lg af l`ak N[`]e] ak k]fl Zq hgkl lg ?j]Yek[Yh]* al oadd fgl 
Z] \]]e]\ lg Z] j][]an]\ af l`] gj\afYjq [gmjk] g^ hgkl gj gf Y \Yl] gl`]j l`Yf l`] 
\Yl] 'a^ Yfq( gf o`a[` al ak Y[lmYddq j][]an]\ Yl ?j]Yek[Yh]&k j]_akl]j]\ g^^a[] gj Yl 
l`] ?j]Yek[Yh] N`Yj] M]_akljq Yk l`] [Yk] eYq Z], 

'Z( O`] Y[[a\]flYd geakkagf lg _an] fgla[] g^ l`] N[`]e] H]]laf_ gj l`] fgf+j][]ahl g^ 
km[` fgla[] Zq Y ?j]Yek[Yh] N`Yj]`gd\]j oadd fgl* mfd]kk kg gj\]j]\ Zq l`] >gmjl* 
afnYda\Yl] l`] N[`]e] H]]laf_ gj l`] hjg[]]\af_k g^ l`] N[`]e] H]]laf_,  

2(1 =[Q\[`W`aS[QWS` 

O`ak N[`]e] Zaf\k ?j]Yek[Yh] Yf\ Ydd ?j]Yek[Yh] N`Yj]`gd\]jk* Yf\ lg l`] ]pl]fl g^ 
Yfq af[gfkakl]f[q* gn]jja\]k l`] ?j]Yek[Yh] [gfklalmlagf, 

2(2 B\ YWOPWYWaf dVS[ OQaW[U W[ U\\R TOWaV 

Igf] g^ R]Z,[ge* R]Z,[ge NmZ* ?j]Yek[Yh] fgj Yfq \aj][lgj* g^^a[]j* k][j]lYjq gj 
]ehdgq]] g^ ?j]Yek[Yh] oadd Z] daYZd] ^gj Yfql`af_ \gf] gj geall]\ lg Z] \gf] af _gg\ 
^Yal` af l`] h]j^gjeYf[] g^ l`ak N[`]e] gj l`] ?]]\ Kgdd, 

2(*) 9b_aVS_ O``b_O[QS 

?j]Yek[Yh] oadd ]p][ml] Ydd \g[me]flk Yf\ \g Ydd Y[lk Yf\ l`af_k Yk eYq Z] f][]kkYjq 
gj ]ph]\a]fl ^gj l`] aehd]e]flYlagf g^* Yf\ h]j^gjeYf[] g^ alk gZda_Ylagfk mf\]j* l`ak 
N[`]e], 
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2(** 4YaS_OaW\[` O[R Q\[RWaW\[` 

D^ l`] >gmjl hjghgk]k lg Yhhjgn] l`ak N[`]e] kmZb][l lg Yfq [gf\alagfk gj Ydl]jYlagfk 
mf\]j k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l* ?j]Yek[Yh] eYq* Zq alk [gmfk]d gf Z]`Yd^ 
g^ Ydd h]jkgfk [gf[]jf]\* [gfk]fl lg gfdq km[` g^ l`gk] [gf\alagfk gj Ydl]jYlagfk lg l`ak 
N[`]e] lg o`a[` R]Z,[ge `Yk [gfk]fl]\, 

2(*+ GaOZ] 7baf 

R]Z,[ge NmZ oadd hYq Yfq klYeh \mlq hYqYZd] gf l`] ljYfk^]j Zq N[`]e] N`Yj]`gd\]jk 
g^ l`] N[`]e] N`Yj]k lg R]Z,[ge NmZ, 

2(*, ;\cS_[W[U @Od 

'Y( O`ak N[`]e] ak _gn]jf]\ Zq Yf\ oadd Z] [gfkljm]\ Y[[gj\af_ lg l`] dYok g^ 
R]kl]jf <mkljYdaY, 

'Z( @Y[` hYjlq ajj]ng[YZdq kmZealk lg l`] fgf+]p[dmkan] bmjak\a[lagf g^ l`] [gmjlk g^ 
R]kl]jf <mkljYdaY Yf\ g^ l`] [gmjlk [geh]l]fl lg \]l]jeaf] Yhh]Ydk ^jge l`gk] 
[gmjlk, 
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 7WQaW\[O_f 

* 7WQaW\[O_f 

Df l`ak \]]\8 

4G=6 e]Yfk l`] <mkljYdaYf N][mjala]k Yf\ Dfn]kle]flk >geeakkagf,  

4GL e]Yfk <NS Gaeal]\ '<=I 76 ..6 402 47/( gj* a^ l`] [gfl]pl j]imaj]k* l`] ^afYf[aYd 
eYjc]l gh]jYl]\ Zq al, 

5b`W[S`` 7Of e]Yfk Y \Yq l`Yl ak fgl Y NYlmj\Yq* Nmf\Yq gj Y hmZda[ `gda\Yq gj ZYfc 
`gda\Yq af Nq\f]q* I]o Ngml` RYd]k gj K]jl`* R]kl]jf <mkljYdaY, 

6<8GG e]Yfk l`] >d]Yjaf_ Cgmk] @d][ljgfa[ NmZj]_akl]j Nqkl]e gh]jYl]\ Zq <NS 
N]lld]e]fl Klq Gl\ Yf\ <NS >d]Yj Klq Gaeal]\, 

6\_]\_OaW\[` 4Qa e]Yfk l`]  '>l`(* Yk Ye]f\]\ Zq Yfq 
Yhhda[YZd] <ND> [dYkk gj\]j* <ND> d]_akdYlan] afkljme]fl gj <ND> j]da]^,  

6\b_a e]Yfk l`] A]\]jYd >gmjl g^ <mkljYdaY 'K]jl` j]_akljq( gj Yfq gl`]j [gmjl g^ 
[geh]l]fl bmjak\a[lagf mf\]j l`] >gjhgjYlagfk <[l Yk l`] hYjla]k eYq Y_j]] af ojalaf_, 

7SSR D\YY e]Yfk l`] \]]\ hgdd \Yl]\ V W mf\]j o`a[` R]Z,[ge NmZ [gn]fYflk 
af ^Yngmj g^ l`] N[`]e] N`Yj]`gd\]jk lg h]j^gje Ydd Y[lagfk YlljaZml]\ lg al mf\]j l`ak 
N[`]e], 

7_SOZ`QO]S C]aW\[ e]Yfk Yf ghlagf [gf^]jjaf_ gf alk `gd\]j l`] ja_`l* Zml fgl l`] 
gZda_Ylagf* lg Y[imaj] Y ?j]Yek[Yh] N`Yj],

7_SOZ`QO]S DS_T\_ZO[QS FWUVa e]Yfk Y ja_`l lg Z] akkm]\ Y ?j]Yek[Yh] N`Yj],  

7_SOZ`QO]S FSUW`aS_ e]Yfk l`] j]_akl]j g^ e]eZ]jk g^ ?j]Yek[Yh] eYaflYaf]\ Zq gj 
gf Z]`Yd^ g^ ?j]Yek[Yh] af Y[[gj\Yf[] oal` k][lagf /46'/( g^ l`] >gjhgjYlagfk <[l, 

7_SOZ`QO]S GVO_S e]Yfk Y ^mddq hYa\ gj\afYjq k`Yj] af l`] [YhalYd g^ ?j]Yek[Yh], 

7_SOZ`QO]S GVO_SV\YRS_ e]Yfk ]Y[` h]jkgf o`g ak j]_akl]j]\ af l`] ?j]Yek[Yh] 
M]_akl]j Yk Y `gd\]j g^ ?j]Yek[Yh] N`Yj]k, 

7_SOZ`QO]S GVO_S FSUW`a_f e]Yfk >gehml]jk`Yj] Dfn]klgj N]jna[]k Klq Gaeal]\ gj 
Yfq j]hdY[]e]fl hjgna\]j g^ k`Yj] j]_akljq k]jna[]k lg ?j]Yek[Yh], 

8TTSQaWcS e]Yfk* o`]f mk]\ af j]dYlagf lg l`] N[`]e]* l`] [geaf_ aflg ]^^][l* mf\]j 
k][lagf 2//'/.( g^ l`] >gjhgjYlagfk <[l* g^ l`] gj\]j g^ l`] >gmjl eY\] mf\]j k][lagf 
2//'2('Z( g^ l`] >gjhgjYlagfk <[l af j]dYlagf lg l`Yl N[`]e], 

8TTSQaWcS 7OaS e]Yfk l`] \Yl] gf o`a[` l`ak N[`]e] Z][ge]k @^^][lan], 

8[R 7OaS e]Yfk l`] dYl]j g^8 

'Y( l`] \Yl] l`Yl ak /6. [Yd]f\Yj \Yqk Y^l]j l`] \Yl] g^ l`] N[`]e] Dehd]e]flYlagf 
?]]\9  
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'Z( a^ Y M]_mdYlgjq <hhjgnYd >gf\alagf `Yk fgl Z]]f kYlak^a]\ hjagj lg l`] \Yl] j]^]jj]\ 
lg af kmZ+hYjY_jYh` 'Y( aee]\aYl]dq YZgn] s Y ^mjl`]j 1. [Yd]f\Yj \Yqk Y^l]j l`] 
]f\ g^ /6. [Yd]f\Yj \Yqk Y^l]j l`] \Yl] g^ l`ak \]]\9 Yf\ 

'[( km[` gl`]j \Yl] Yf\ lae] Y_j]]\ af ojalaf_ Z]lo]]f R]Z,[ge Yf\ ?j]Yek[Yh], 

8eQYbRSR GVO_SV\YRS_ e]Yfk Yfq NYjYlg_Y N`Yj]`gd\]j o`g ak Y e]eZ]j g^ l`] 
R]Z,[ge Bjgmh, 

;\cS_[ZS[aOY 4US[Qf e]Yfk Yfq _gn]jfe]fl gj j]hj]k]flYlan] g^ Y _gn]jfe]fl gj Yfq 
_gn]jfe]flYd* k]ea+_gn]jfe]flYd* Y\eafakljYlan]* ^ak[Yd* j]_mdYlgjq gj bm\a[aYd Zg\q* 
\]hYjle]fl* [geeakkagf* Yml`gjalq* ljaZmfYd* Y_]f[q* [geh]lalagf Yml`gjalq gj ]flalq Yf\ 
af[dm\]k Yfq eafakl]j* <mkljYdaYf >geh]lalagf Yf\ >gfkme]j >geeakkagf* <mkljYdaYf 
OYpYlagf J^^a[]* Agj]a_f Dfn]kle]fl M]na]o =gYj\* <ND>* <NS Yf\ Yfq j]_mdYlgjq 
gj_YfakYlagf ]klYZdak`]\ mf\]j klYlml] gj Yfq klg[c ]p[`Yf_], 

=Z]YSZS[aOaW\[ 7OaS e]Yfk l`] ^a^l` =mkaf]kk ?Yq* gj km[` gl`]j =mkaf]kk ?Yq Yk 
R]Z,[ge Yf\ ?j]Yek[Yh] Y_j]]* ^gddgoaf_ l`] M][gj\ ?Yl], 

@W`aW[U FbYS` e]Yfk l`] g^^a[aYd daklaf_ jmd]k g^ <NS Yk Ye]f\]\ ^jge lae] lg lae], 

FSQ\_R 7OaS e]Yfk* af j]kh][l g^ l`ak N[`]e]* 5,..he gf l`] l`aj\ =mkaf]kk ?Yq 'gj 
km[` gl`]j =mkaf]kk ?Yq Yk l`] hYjla]k Y_j]] af ojalaf_( ^gddgoaf_ l`] @^^][lan] ?Yl], 

FSUbYOa\_f 4]]_\cOY 6\[RWaW\[ `Yk l`] e]Yfaf_ _an]f lg al af l`] N[`]e] 
Dehd]e]flYlagf ?]]\,

GQVSZS e]Yfk l`ak k[`]e] g^ YjjYf_]e]fl hmjkmYfl lg KYjl 3,/ g^ l`] >gjhgjYlagfk <[l 
hjghgk]\ Z]lo]]f ?j]Yek[Yh] Yf\ l`] ?j]Yek[Yh] N`Yj]`gd\]jk Yk k]l gml af l`ak 
\g[me]fl lg_]l`]j oal` Yfq Ydl]jYlagfk gj [gf\alagfk eY\] gj j]imaj]\ Zq l`] >gmjl mf\]j 
k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l Yf\ l`Yl Yj] Y_j]]\ lg Zq R]Z,[ge Yf\ 
?j]Yek[Yh], 

GQVSZS 6\[`WRS_OaW\[ e]Yfk Yf Yegmfl g^ #.,05 ^gj ]Y[` N[`]e] N`Yj], 

GQVSZS =Z]YSZS[aOaW\[ 7SSR e]Yfk l`] k[`]e] aehd]e]flYlagf \]]\ \Yl]\ 01 Emdq 
0./7 Z]lo]]f R]Z,[ge Yf\ ?j]Yek[Yh]* Yk Ye]f\]\ gj nYja]\ ^jge lae] lg lae], 

GQVSZS ASSaW[U e]Yfk l`] e]]laf_ g^ ?j]Yek[Yh] N`Yj]`gd\]jk gj\]j]\ Zq l`] >gmjl 
lg Z] [gfn]f]\ mf\]j k][lagf 2//'/( g^ l`] >gjhgjYlagfk <[l lg [gfka\]j Yf\ ngl] gf l`] 
N[`]e] Yf\ af[dm\]k Yfq Y\bgmjfe]fl gj hgklhgf]e]fl g^ l`Yl e]]laf_, 

GQVSZS C_RS_ e]Yfk l`] gj\]jk g^ l`] >gmjl eY\] mf\]j k][lagf 2//'2('Z( g^ l`] 
>gjhgjYlagfk <[l 'Yf\* a^ Yhhda[YZd]* k][lagf 2//'4( g^ l`] >gjhgjYlagfk <[l( af j]dYlagf lg 
l`ak N[`]e], 

GQVSZS GVO_S e]Yfk Y ?j]Yek[Yh] N`Yj] gf akkm] Yk Yl l`] M][gj\ ?Yl] gl`]j l`Yf 
Yfq ?j]Yek[Yh] N`Yj] l`]f `]d\ Zq Yf @p[dm\]\ N`Yj]`gd\]j 'Zml af[dm\af_ Yfq km[` 
?j]Yek[Yh] N`Yj] `]d\ gf Z]`Yd^ g^ gf] gj egj] l`aj\ hYjla]k gj gl`]joak] af Y ^a\m[aYjq 
[YhY[alq(, 

GQVSZS GVO_SV\YRS_ e]Yfk ]Y[` h]jkgf o`g `gd\k gf] gj egj] N[`]e] N`Yj]k, 

GQVSZS H_O[`TS_ e]Yfk* af j]dYlagf lg ]Y[` N[`]e] N`Yj]`gd\]j* Y \mdq [gehd]l]\ Yf\ 
]p][ml]\ hjgh]j afkljme]fl g^ ljYfk^]j af j]kh][l g^ l`] N[`]e] N`Yj]k ^gj l`] hmjhgk]k 
g^ k][lagf /.5/= g^ l`] >gjhgjYlagfk <[l* o`a[` eYq Z] Y eYkl]j ljYfk^]j g^ Ydd gj hYjl g^ 
Ydd g^ l`] N[`]e] N`Yj]k, 
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GSQ\[R 6\b_a 7OaS e]Yfk l`] ^ajkl \Yq gf o`a[` Yf Yhhda[Ylagf eY\] lg l`] >gmjl ^gj Yf 
gj\]j mf\]j k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk <[l Yhhjgnaf_ l`ak N[`]e] ak `]Yj\ gj 
k[`]\md]\ lg Z] `]Yj\ gj* a^ l`] Yhhda[Ylagf ak Y\bgmjf]\ ^gj Yfq j]Ykgf* e]Yfk l`] \Yl] 
gf o`a[` l`] Y\bgmjf]\ Yhhda[Ylagf ak `]Yj\ gj k[`]\md]\ lg Z] `]Yj\, 

aOXS` STTSQa gj aOXW[U STTSQa e]Yfk gf Yf\ ^jge l`] ^ajkl lae] o`]f Yf g^^a[] [ghq g^ l`] 
N[`]e] Jj\]j Yhhjgnaf_ l`] N[`]e] hmjkmYfl lg k][lagf 2//'2('Z( g^ l`] >gjhgjYlagfk 
<[l ak dg\_]\ oal` <ND> hmjkmYfl lg k][lagf 2//'/.( g^ l`] >gjhgjYlagfk <[l, 

H_b`a!4QQ\b[a `Yk l`] e]Yfaf_ _an]f af [dYmk] 4,0'Y(, 

KSP(Q\Z e]Yfk R]Z,[ge Bjgmh* Df[ g^ 3113 BYl] KYjcoYq* EY[ckgfnadd]* AG 10034* 
Pfal]\ NlYl]k, 

KSP(Q\Z ;_\b] e]Yfk R]Z,[ge Yf\ alk NmZka\aYja]k ']p[dm\af_* Yl Yfq lae]* 
?j]Yek[Yh] Yf\ alk NmZka\aYja]k(, 

+ =[aS_]_SaOaW\[ 

Df l`ak N[`]e]* ]p[]hl o`]j] l`] [gfl]pl gl`]joak] j]imaj]k8 

'Y( `]Y\af_k Yj] ^gj [gfn]fa]f[] gfdq Yf\ \g fgl Y^^][l l`] afl]jhj]lYlagf g^ l`ak 
N[`]e]9 

'Z( l`] kaf_mdYj af[dm\]k l`] hdmjYd Yf\ na[] n]jkY9 

'[( ogj\k l`Yl Yj] _]f\]j f]mljYd gj _]f\]j kh][a^a[ af[dm\] ]Y[` _]f\]j9 

'\( o`]j] Y ogj\ gj h`jYk] ak _an]f Y hYjla[mdYj e]Yfaf_* gl`]j hYjlk g^ kh]][` Yf\ 
_jYeeYla[Yd ^gjek g^ l`Yl ogj\ gj h`jYk] `Yn] [gjj]khgf\af_ e]Yfaf_k9 

']( l`] ogj\k &km[` Yk&* &af[dm\af_&* &hYjla[mdYjdq& Yf\ kaeadYj ]phj]kkagfk Yj] fgl mk]\ 
Yk* fgj Yj] afl]f\]\ lg Z]* afl]jhj]l]\ Yk ogj\k g^ daealYlagf9 

'^( Y j]^]j]f[] lg8 

 Y h]jkgf af[dm\]k Y fYlmjYd h]jkgf* hYjlf]jk`ah* bgafl n]flmj]* _gn]jfe]fl 
Y_]f[q* Ykkg[aYlagf* [gjhgjYlagf* ljmkl gj gl`]j Zg\q [gjhgjYl]9 

 Y l`af_ 'af[dm\af_* Zml fgl daeal]\ lg* Y [`gk] af Y[lagf gj gl`]j ja_`l( af[dm\]k 
Y hYjl g^ l`Yl l`af_9 

 Y hYjlq af[dm\]k alk Y_]flk* km[[]kkgjk Yf\ h]jeall]\ Ykka_fk9 

 Y \g[me]fl af[dm\]k Ydd Ye]f\e]flk gj kmhhd]e]flk lg l`Yl \g[me]fl9 

 Y [dYmk]* l]je* hYjlq* k[`]\md] gj YllY[`e]fl ak Y j]^]j]f[] lg Y [dYmk] gj 
l]je g^* gj hYjlq* k[`]\md] gj YllY[`e]fl lg l`ak N[`]e]9 

 l`ak N[`]e] af[dm\]k Ydd k[`]\md]k Yf\ YllY[`e]flk lg al9 

 Y dYo af[dm\]k Y [gfklalmlagfYd hjgnakagf* lj]Ylq* \][j]]* [gfn]flagf* klYlml]* 
j]_mdYlagf* gj\afYf[]* Zq+dYo* bm\_e]fl* jmd] g^ [geegf dYo gj ]imalq Yf\ ak 
Y j]^]j]f[] lg l`Yl dYo Yk Ye]f\]\* [gfkgda\Yl]\ gj j]hdY[]\9 
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BadZ]jl ) OgZaf 1255+7.66+/6.2 n/ hY_] r *-

 Y klYlml] af[dm\]k Yfq j]_mdYlagf* gj\afYf[]* Zq+dYo gj gl`]j kmZgj\afYl] 
d]_akdYlagf eY\] mf\]j al9 

 Yf Y_j]]e]fl gl`]j l`Yf l`ak N[`]e] af[dm\]k Yf mf\]jlYcaf_* gj d]_Yddq 
]f^gj[]YZd] YjjYf_]e]fl gj mf\]jklYf\af_* o`]l`]j gj fgl af ojalaf_9 Yf\ 

 Y egf]lYjq Yegmfl ak af <mkljYdaYf \gddYjk9 

'_( Yf Y_j]]e]fl gf l`] hYjl g^ log gj egj] h]jkgfk Zaf\k l`]e bgafldq Yf\ ]Y[` g^ 
l`]e k]n]jYddq9 

'`( o`]f l`] \Yq gf o`a[` kge]l`af_ emkl Z] \gf] ak fgl Y =mkaf]kk ?Yq* l`Yl l`af_ 
emkl Z] \gf] gf l`] ^gddgoaf_ =mkaf]kk ?Yq9 

'a( Y j]^]j]f[] lg lae] ak lg Nq\f]q* <mkljYdaY lae]9 Yf\  

'b( fg jmd] g^ [gfkljm[lagf Yhhda]k lg l`] \akY\nYflY_] g^ Y hYjlq Z][Ymk] l`Yl hYjlq 
oYk j]khgfkaZd] ^gj l`] hj]hYjYlagf g^ l`ak N[`]e] gj Yfq hYjl g^ al, 
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DREAMSCAPE NETWORKS LIMITED 
ABN 98 612 069 842 

NOTICE OF SCHEME MEETING 

The extraordinary general meeting of the Company will be held at  
HLB Mann Judd, Level 4, 130 Stirling Street Perth Western Australia on Monday, 7 

October 2019 at 10:30am (WST). 

This Notice of extraordinary general meeting should be read in its entirety. If Shareholders 
are in doubt as to how they should vote, they should seek advice from their accountant, 

solicitor or other professional adviser prior to voting. 

Should you wish to discuss any matter please do not hesitate to contact the Company 
Secretary by telephone on +618 9422 0894

Shareholders are urged to attend or vote by lodging the Proxy Form attached to this 
Notice.
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NOTICE OF GENERAL MEETING

By an order of the Supreme Court of Western Australia (Court) made on 30 August 2019 
pursuant to section 411(1) of the Corporations Act 2001 (Cth) (Corporations Act), a meeting 
of the holders of ordinary shares in Dreamscape Networks Limited ACN 612 069 842 
(Dreamscape and Shareholders, respectively) will be held at HLB Mann Judd, Level 4, 130 
Stirling Street, Perth, Western Australia on 7 October 2019 at 10:30am (WST) (Scheme 
Meeting). 

The Court has also directed that Michael Philipp Bowen act as chairman of the Scheme 
Meeting or failing him Scott Douglas Gibson, and has directed the chairman to report the 
results of the Scheme Meeting to the Court. 

The purpose of the Scheme Meeting is to consider and, if thought fit, to approve (with or 
without modification) a scheme of arrangement proposed to be made between Dreamscape 
and Shareholders (Scheme).  

To enable you to make an informed voting decision, important information on the Scheme is 
set out in the booklet accompanying this Notice (Scheme Booklet). The Scheme Booklet 
and Explanatory Memorandum to this Notice and Proxy Form both form part of this Notice. 
Terms and abbreviations used in this Notice and in the Scheme Booklet are defined in the 
Scheme Booklet. 

TIME AND PLACE OF MEETING AND HOW TO VOTE 

VENUE 

The extraordinary general meeting of the Shareholders of the Company will be held at: 

HLB Mann Judd, Level 4, 130 Stirling Street, Perth, Western Australia 
Commencing at 10:30am (WST) on Monday, 7 October 2019 

VOTING ENTITLEMENTS 

The Dreamscape board has determined, and the Court has ordered, that a person's 
entitlement to vote at the Scheme Meeting will be the entitlement of that person as set out in 
the Dreamscape share register as at 5:00pm (WST) on 5 October 2019.  

HOW TO VOTE 

The business of the Meeting affects your shareholding and your vote is important. Please 
take action by voting in person (or authorised representative) or by proxy. 

VOTING IN PERSON 

To vote in person, attend the Meeting on the date and at the place set out above. The 
Meeting will commence at 10:30am (WST). 
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PROXIES 

A Proxy Form accompanies this Notice of Meeting. To be effective, the Proxy Form must be 

Pty Limited, by 10:30am (WST) on 5 October 2019, being no later than 48 hours before 
commencement of the Meeting. 

(a) Online at: 

www.investorvote.com.au and following the instructions provided 

(b) Mail to: 

Computershare Investor Services Pty Limited 
GPO Box 242 
Melbourne VIC 3001 
Australia  

(c) Fax to: 

1800 783 447 (within Australia) 

+61 3 9473 2555 (outside Australia) 

(d) Custodian voting: 

For Intermediary Online subscribers only (custodians) please visit 
www.intermediaryonline.com to submit your voting intentions. 

If you are entitled to attend and cast a vote at the Meeting, you may appoint up to two 
proxies. A proxy may be an individual or a corporation but need not be a Shareholder. If you 
appoint two proxies each proxy may exercise half of your votes if no proportion or number of 
votes is specified. 

If you appoint a proxy but attend the Meeting yourself, the rights of the proxy to speak and 
vote on your behalf at the Meeting will be suspended while you are present. 

CORPORATE REPRESENTATIVES 

A corporation may appoint an individual as a representative to exercise its powers as 
Shareholder or as a Shareholder
evidence of his or her appointment, including any authority under which it is signed, unless it 

POWERS OF ATTORNEY 

A person appearing as an attorney for a Shareholder should produce a properly executed 
original (or certified copy) of an appropriate power of attorney for admission to the annual 
general meeting. 
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AGENDA 

1. RESOLUTION  - APPROVAL OF THE SCHEME

To consider and, if thought fit, to pass with or without amendment, the following 
resolution in accordance with section 411(4)(a)(ii) of the Corporations Act: 

"That, pursuant to and in accordance with section 411 of the Corporations Act, the 
scheme of arrangement proposed between Dreamscape and the holders of its 
ordinary shares as contained in and more particularly described in the Scheme 
Booklet of which the Notice forms part, is approved, and the Directors of 
Dreamscape are authorised to agree to such alterations or conditions as are thought 
fit by the Court, and subject to approval by the Court, to implement the Scheme with 
any such alterations or conditions." 

Dated: 30 August 2019 

By order of the Board 

Tony Sparks  
Company Secretary 
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EXPLANATORY MEMORANDUM 

1. INTRODUCTION 

This Explanatory Memorandum has been prepared for the information of 
Shareholders in connection with the business to be conducted at the Meeting to be 
held at HLB Mann Judd, Level 4, 130 Stirling Street Perth WA 6000 on Monday, 7 
October 2019 at 10:30am (WST). 

This Explanatory Memorandum should be read in conjunction with, and forms part of, 
the accompanying Notice. The purpose of this Explanatory Memorandum is to 
provide information to Shareholders in deciding whether or not to pass the resolution 
set out in the Notice. 

A Proxy Form is located at the end of this Explanatory Memorandum. 

2. REQUIRED VOTING MAJORITY    

In order for the Scheme to become effective, the resolution set out in the Notice must 
be passed at a meeting by: 

(a) unless the Court orders otherwise, a majority of the number of 
Shareholders present and voting (whether in person or by proxy, attorney 
or, in the case of corporate shareholders, a corporate representative) at 
the meeting; and 

(b) at least 75% of the votes cast on the resolution. 

The Court has the discretion under section 411(4)(a)(ii)(A) of the Corporations Act to 
approve the Scheme if it is approved by at least 75% of the votes cast on the 
resolution but not by a majority in number of Shareholders (other than excluded 
shareholders) present and voting at the Scheme Meeting. 

Voting at the Scheme Meeting will be by poll rather than by a show of hands. 

3. COURT APPROVAL 

In accordance with section 411(4)(b) of the Corporations Act, the Scheme (with or 
without alteration or conditions) is subject to approval of the Court. If the resolution 
proposed at the Scheme Meeting is approved by the requisite majority, and the 
relevant conditions of the Scheme (other than approval by the Court) are satisfied, or 
waived, by the time required under the Scheme, Dreamscape intends to apply to the 
Court for the necessary orders to give effect to the Scheme. 

4. ACTION TO BE TAKEN BY SHAREHOLDERS 

Shareholders should read the Notice including this Explanatory Memorandum 
carefully before deciding how to vote on the Resolution. 

4.1 Proxies 

A Proxy Form is attached to the Notice. This is to be used by Shareholders if they 
wish to appoint a representative (a 'proxy') to vote in their place. All Shareholders are 
invited and encouraged to attend the Meeting or, if they are unable to attend in 
person, sign and return the Proxy Form to the Company in accordance with the 
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instructions thereon. Returning the Proxy Form will not preclude a Shareholder from 
attending and voting at the Meeting in person. 

Please note that: 

(c) a member of the Company entitled to attend and vote at the Meeting is 
entitled to appoint a proxy; 

(a) a proxy need not be a member of the Company; and 

(b) a member of the Company entitled to cast two or more votes may appoint 
two proxies and may specify the proportion or number of votes each proxy 
is appointed to exercise. Where the proportion or number is not specified, 
each proxy may exercise half of the votes. 

Proxy Forms must be received by the Company no later than 10:30am (WST) on 5 
October 2019, being at least 48 hours before the Meeting. 

The Proxy Form provides further details on appointing proxies and lodging Proxy 
Forms. 
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