ABL Fax berver 070872019 11:439:44 AM PAGE 1/006 Fax berver

30/08 2019 11:39 IFAX myselffuniflow [floo1/008
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Melbourne
IR Vicloria 3000
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www.abl.com.ay

Facsimile
Attention Market Announcements Platform Our Ref J2l.
File No. 011911548
Company ASX Limited
Contact
Fax No. 1300 135638 Jeremy Lanzer
Direct 61 39229 9780
franzer@abl.com.au
From Jeremy Lanzer
Date 30 August 2019
Subject ASX: EAR - Form 603
Total pages 6 If you do not
receive this
message ir: full,
please nofify by
tetephoning
. - , . 6139229 9995,
in relation to Echo Resources Limited (ASX: EAR), please find attached a Form 603 Notice o
P . . o This facsimile
of initial substantial holder on behalf of Maso Capital Investments Limited and other persons contains privleged
named in the notice. and confidential
information
intended only for
the addresses.
Yours sincerely I you are not the

addresses, or the
s perscn responsible

L ;”?/g/fﬁ/ Tor defivering it to
Py (e addresses, you
/ / may not copy of
deliver this
facsimile to anyone
Jeremy Lanzer else oF U158 or
Partner disseminate any
of the information

contained in Ihis
facsimile,

Il you receive
Lhis facsimile by
mistake, please
notity us
immediately by
telephone and
refurn the origingl
facaimile and 2l
coples thereof o
us by posl.

We will reimburse
any reasonable
Costs you intur in
notifying us and
infelurning the
facsimile (o us.

Thank you.

ABL/7314861v1
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Form 603
Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

ACNIARSN

1. Details of substantial holder (1}

Name

[ACN/ARSN (if applicable}

2, Detalls of voting power

Echo Rescurces Limited (Echo}

308 513 113

Maso Capital Investments Limited (MCIL), Blackwell Partners LLC - Series A (Blackwell), Star V Partners HIR
(Star), Maso Capital Arbitrage Fund Limited {MCAF}, Maso Capital Partners Limited (MGPL) and the persons
listed in Annexure A

N/A

The holder became & substantial holder on 20108/2018

The fotal number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in on the date the substantial holder became 2 substantial holder are as follows:

Class of securities {4} Number of securities Person's votes (5) Voting power (6)

Ordinary Shares

3. Details of relevant interests
The nature of the relavant interest the
la substantial holder are as follows:

43,000,000 ordinary shares 43,000,000 6.22%

substantiat holder or an associale had in the following voting securities on the date the substantial holder became

Holder of relevani interest Nature of relevant interest (7) Class and number of securities

MCIL

Relevant interest under section
608(1)(h) and (¢) of the Corporations
Act 2001 (Cth) (Act) as the beneficial
owner of ardinary shares.

5,168,700 ordinary shares

Blackweli

Relevant interest under section
608(1){h) and (c) of the Act as the 9,623,400 ordinary shares
beneficial owner of ordinary shares.

Star

Relevant interest under section
B08(1)(b) and {c} of the Act as the 4,523,600 ordinary shares
beneficiai owner of ordinary shares.

MCAF

Relevant inferest under section
B08({1)(b) and {c} of the Act as the 23,654,300 ordinary shares
beneficial owner of ordinary shares

MCPL

Relevant interest under section
BOB(1}(b) and (c) of the Act in the
ordinary shares held by each of MCIL,
Blackweli, Siar and MCAF in its
capacity as invesiment adviser of each
of MCIL, Blackwell, Star and MCAF,

43,000,000 ardinary shares

of Annexure A

Person fisted in Part 1 paragraph {a} jrelevant interest in Echo held by MCIL {5,198,700 ordinary shares

The person listed in Part 1 paragraph
(a) of Annexure A is taken to have the
same relevant interest as MCIL's

by virtue of section 608(3) of the Act
as a result of it owning 100% of the
issued share capital in MCIL.
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Persons listed in Part 1 paragraphs

{b) to {d) of Annexure A

4. Details of present registerad holders
The persons registered as hoiders of the securities referred to in paragraph 3 above aré as follows:

in MCPL.

The persons listed in Part 1
naragraphs (b) to (d) of Annexure A
are taken fo have the same relevant
interest in Echo as MCPL's relevant
interest by virlue of section 608(3) of
the Act a5 a result of having controt
and/or voting power in excess of 20%

43,000,000 ordinary shares

Helder of relevant
interest

Reqistered holder of
securities

Person entitled to be
registered as holder (8)

Ciass and
number

MCIL, MCPL and the persons
listed in Part 1 of Annexure A

HSBGC Bank Australia Limited

Maso Capital Invesiments
Lirnited

5,198,700 ordinary
shares

Biackwell, MCPL and the

persons listed in Part 1 . Rlackwell Partners LLC ~ Series!9,623,400 ordinary
paragraphs () to (d) of HSBC Bank Australia Limited A shares

Annexure A

Star, MCPL. and the persens :

listed in Part 1 paragraphs (b) HSBC Bank Australia Limited  [Star V Partners LLC gfﬁgf{m ordinary

to (d) of Annexure A B
MCAF, MCPL and ihe persons i - . . .

X ! Citigroup Pty. Limited Maso Capital Arbitrage Fund 23,654,300 ordinary
listed in Part 1 paragraphs (b) Melbourne, Australia | imited shares

to (d) of Annexure A

5. Consideration

‘'he consideration paid for each relevant interest referred to in paragraph 3 above, and acquired
holder became & substantial holder is as follows:

in the four months prior to (he day that the substantial

Holder of reievant

Date of acquisition

Consideration (9)

Class and number
of securities

interest
Gash | Non-cash
On market purchase of
MCIL, - Blackwell, Star and \arious securities. Refer to Annexure  |[Refer to Annexure B.
MCAF 5
Persons listed in Part 1 of . . 43,000,000 ordinary
\arious Nii shares

Annexure A

Fax bLGerver
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16,

Associates
The reasons the persons n

amed in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if
applicable)

Nature of asseociation

MCPL

persons,

MCPL is an associate of each of MCIL, Blackwell, Star and MCAF as it has the
power to control the Echo shares owned by each of MCIL, Biackwell, Star and
MCAF andfor is acting with a common purpose in respect of those Echo shares
pursuiant to the terms of an investment advisory/management agreement.

MCPL i an asscciate of each person listed in Part 1 paragraphs (b) to {d) of
Annexure A because if is condrolled by those persons,

MGPL is an associate of the persons lisied in Part 2 of Annexure Aas MCPL is
ihe investment adviser or manager of, and thereby controls, each of those
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Each person listed in Annexura A

The person fisted in Part 1 paragraph (a) of Annexure A is an asscciate of
MCIL because it owns 100% of the issued share capital in MCIL.

Each person listed in Part 1 paragraphs (b} to (d) of Annexure A is an associate
of MCPL and each of MCIL, Blackwell, Star and MCAF because they control
MCPL anc MCPL is the investment adviser or manager of, and thereby
controls, MCIL, Blackwell, Star and MCAF.

Each person listed in Part 2 Annexure A is an associate of MCPL, MCIL,
Rlackwell, Star, MCAF and each other person listed in Parl 2 Annexure A as
MCPL is the investment adviser or manager of, and thereby controls, each of
these persons.

7. Addresses

The addresses of persons named in this form are as follows:

Name Address
MCIL P.0O. Box 309, Ugland Heuse, Grand Cayman KY1-1104, Cayman Islands
MCPL P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands
Blackwell 280 South Mangum Street, Suite 210, Durham North Carolina 27701, USA
Star 2100 West End Avenue, Suite 1000, Nashville, TN 37203, USA
MCAF P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman lslands
Persons listed in Annexure A See Anhexure A

R
Signature

print name  MANOJ JAIN

Z1004/006

capacity  Authorised Signatory

sign here % Date 30/08/2018

e




ABL Fax berver S0/708/2

30/08 2019 11:39 IFAX myself@uniflow

Annexure A - Substantial Holders
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This is Annexure A of T page referrad to in the Form 603 (Notice of initiai substantial helder).

print name  MANOJ JAIN

Capacity  Authorised Signatory

sign here Date 30/08/2019
i /
Name | Address
“Part 1: Persons with:the same reléya 'ﬁi’ﬁi’ﬁté‘i‘élit!s?ii‘ii’Eéh’c’i?éé’ﬁMC’ll.f.‘-".iéiBIéékWell;‘-fS'ta’i-;fMGAﬁ*’éh’dI_b“rl MCPL: I

(a) Maso Capital Master Fund Limited | P.O. Box 309, Ugland House, Grand Cayman KY1-1 104, Cayman islands

(0} Maso Capital Offshore Limited P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman lslands

(c) Manoj Jain Maso Capital Parners Limited, 8/F Printing House, 6 Duddell Street,
Central, Hong Kong

{dy Sohit Khurana Maso Capital Partners Limited, 8/F Printing Houge, 6 Duddell Street,
Ceniral, Hong Kong

Part 2:F?A'sé'd'claths":bfimclii,'aﬁlackﬁ#é|I.-Sté‘r;-:MCAE::'ahd:MCP S it 5

(a) Maso Capital Offshore Fund Limited; P.O. Box 309, Ugland House, Grangd Cayman KY1-1104, Cayman slands

(n) Maso Capital US Fund Limited P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

(c) MCAF Offshore Fund Limited P.0. Box 309, Ugland House, Grand Cayman KY1-1 104, Cayman Islands

(d

MCAF US Fund Limited

P.O. Box 300, Ugland House, Grand Cayman KY1-1 104, Cayman lslands

[fl005/006
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Annexure B - Transaction summary

This is Annexuze B of 1 page referred to in the Form 803 (Notice of initial substantial holder).

print name  MANQJ JAIN capacity  Authorised Signatery

sign here % date 30/06/2019

S

Maso Capital Investments Limited

‘Date of.Change* [Volume Sold (Sy/Bought{B)i uisesiins Avalue ($y
27-Aug-2019 B 1,571,700 506,873
28-Aug-2019 B 2,418,000 779,805
29-Aug-2019 B 1,200,000

16 5786,700

Blackwell Partners LL.C ~ Series A

“Date of Change: TPVolume Soid (S)/ Bolight (B) - TENAe Bl
27-Aug-2049 B 2,909,400 938,282
28-Aug-2019 B 4,476,000 1,443 510
29-Aug-2019 B 2,238,000

“Totak 823:40

Star V Partners LLC

‘Date’of Chang Valinie soid ()1 Bought(B)iia i i Aalue{$): o -
27-Aug-2019 B 1,367,600 441,051
28-Aug-2019 B 2,104,000 678,540
28-Aug-2019 B 1,082,00 338,270

“Total 4.623.600: 458

Maso Capital Arbltrage Fund Limited

eRETeERe T Velime s0id (8)/ Bought (B) T i Value (§)
57-Aug-2019 B 7,151,300 2.306,294
28-Aug-2019 B 11,002,000 3,548,145
29-Aug-2019 8 5,601,000 1,774,073

wTotalt 123654300 7,628,512




