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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Commpany NamelScheme AusCann Group Holdings Limited

ABN 72 008 088 207

1. Details of substantial holder {1}
Merchant Funds Management Pty Lid (ABN 32 154 483 277) as manager of the Merchant Opportuhities Fund

Name {ARSH 111 455 387 and Merchant Group Piy | 1d {ABN 55 154 832 237}

ACN / ARSN {if applicable} See above

The holder became a substantial holder on 1111072019,

2. Details of voting power
The total number of votes attached to all the voling shares in the company or voting inferests in the scheme that the substantial holder or an associate
(2} had a relevant interest {3) in on the date the substantial hoider became & substantial holder are as follows:

Class of securities Number of Persons’ votes (3} Voting power {G)
{4} securities
Fully paid ardinary 36,237 B39 36,237 439 11.43%
sharas

3. Details of relevant interests
The naturg of the relevant interest the substantial holder or an asseciate bad in the following voling securities on the date the substartial holder
became a substantial holder are as follows:

Class and number of
securities
30,000,000 fully pald ordinary
shares

Holder of relevant interest Nature of relevant interest {7}

Merchant Opperiunities Fund Relevant interest under sB608({1){b) and
{c) of the Corporations Act 2601 as the
beneficial holder of securities.
Relevant interest undar sB08{1) of the
Cerporations Act 2001 {Cth as the
registerad holder of seourdies,
Relevant interest under s803(1){b) and
s808(2 (D) of the Corporations Act
2001 with the power to contral the right
to vole,

Merchant Funds Management
Pty Ltd

850,000 fully paid ordinary
shares

Merchant Group Pty Lid 5,387,639 fully paid orginary

shares

4, Details of present registered holders
The persons registered ag holders of the securitiss referted o ih paragraph 3 above are as foflows!

Holder of relevant
interest

Registered holder of
securifies

Person entitied to be
registered as holder {8)

Class and number of
securities

Merchasnt
Qppostunities Fund

The Trust Company
{Austratia) Lid (ABN
210000020 8993) as
custadian for
Merchant
Opportunities Fund
Trust Co)

Trust Co as custodian for the
Merchant Ogportunities Fund

30,000,000 fully paid
ordlinary shares

Merchant Funds
Management Pty Etd

Merchant Funds
Management Pty Lid

Merchant Furds
Management Pty Lid

850,000 fully paid ordinary
shares

Merchant Group Piy
Lid

Merchant Sroup Pty
Ltd {(Nominge
acoount)

Merchant Sroup Py Lid
{Nominee account)

5,387 639 fully paid
ardinary shares

5. Consideration

The consideration paid for each refevant interest referred to in paragraph 2 above, and acquired in the four months prior to the day that the substantial

holder became a substantial holder is as follows:

Holder of relavant

Date of acquisition

Consideration {9}

Class and number of

interast securities
Cash Non-cash

Merchant 11M0/2018 $4 500,000 - 30,000,000 fully paid
Oppostunities Fund ordinary shares
Merchant Funds 1141072012 $127,500 - 550,000 fully paid ordinary
Managamant Pty Ltd sharas.
Merchant Group Pty 111072018 $808, 145 - 5,387,638 fully paid
Ltd ardinary shares,
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACNJARSN (if applicable) Nature of association
NIA NFA

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
Merchant Funds Management Pty Lid Level 3 101 St Genfges Toe PERTH WA 8000
Merchant Group Py Lid Level 3 101 8t Georges Tee PERTH WA 8000
Merchant Oppertunities Fund Lavel 3. 101 8t Georges Tee PERTH WA 8000
The Trust Company {Australia) Ltd Level 15 20 Bond Street. Sydney NSW 2001
Signature
ANDREW CHAPMAN capacity MANAGING DIRECTOR
pring name
sign hara

date  1110/2018

DIRECTIONS
{1y Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity frust), the names could be inciuded in an annexure to the form. |7 the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of 2ach group, with the
names and addresses of mambers is olearly set out in paragraph 7 of the form.
{2}y Seethe definition of "associale” in section 9 of the Corporations Act 2801,
(3) S8ee the definition of ‘refevant interest” in sections 608 and 671B(7} of the Carporations A,

i4y  The vating shares of a company constitutz ong class unlass divided into separate claszes.

5y The total number of votes attached to all the voting shares in the company of vating interests in the scheme (if any) that the person ar an
assnoiate has a refevant interest in.

{¢) The person's votes divided by the fotal votes in the body corporate or scheme multiplied by 100,
{7} Include details of
(s} any relevant agrsement or other cireumstances by which the relevant interest was acquired. If subsection 6718(4) applies, a copy of any
dacument setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,

scheme of affangement, must accompany this form, together with a wittten staterneni cerifying this contract, scheme or arrangement; and

(b} any gualification of the power of 3 person to exercise, control the exercise of or influence the exercise of, the voting pawers or dispoaal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definitich of “relevant agreement” in section 8 afthe Corporsfichs Act 2001,
(8)  Ifthe substantiaf holder is unable to determine the identity of the person {eg. If the relevant interest anses because of an oplion) wiite "unknown”,
vy Details of the consideration must include any and all benefits, money and other. that any person from whom a relevant interest was acquired has,
af may, become entitled fo receive in relation to that acquisitior. Detalls must be included even if the benefit is conditional on the happening of

not of a contingency. Detaile must be included of any benefit paid on behalf of the substantial holder or its associate in relstion to the
acquisitions, even if they are not paid diractly to the person from whom the relevant interest was acquired.
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