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Melbourna
Vigtoria 3000
Auslralia

Arnold Bloch Leibler et Svee

way abl.com.au

Facsimile
Attention Announcements Platform Our Ref JZL
Market File No, 011911548
Company ASX Limited
Contact
Fax No. 1300 135 638 Joremy Lanzer
Direct 61 3 9229 9780
jlanzer@abl.com.au
From Jeremy Lanzer
Date 19 September 2019
Subject ASX: EAR - Form 604
Total pages 6 if you do not
receive this
message in fulf,
please notify by
telephoning
o , _ £139229 999,
In refation to Echo Resources Limited (ASX: EAR), please find attached a Form 604 Notice N
of change in substantial holder on behalf of Maso Capital Investments Limited and other conteins privieged
persens named in the notice. and confidential
informalion
intended only for
ihe addressee.
Yours sincerety If you are nol the

addressee, or the
person responsible

oy ibote
B for delivering it to
T ‘//} lhe addressee, you
/ may nol copy or
deliver this
facsimife 1¢ anyone
Jeremy Lanzer e of Use o
Partner disseminate any

of ihe information
contained in tis
facsimile,

If youreceive
this facsimile by
mislake, please
nolify us
immediately by
telephone and
return the origingl
facsimite and all
copies thereof o
Usg by post.

e will reimburse
any reasonable
cosis you incur in
nolifying us and
in returning the
facsimile lo us.

Thank you.

ABL/7384596v1
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Corporations Act 2001
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Form 604

Section 671B

2/006

Notice of change of interests of substantial holder

Fax berver

Z002/006

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder {1}

Name

ACNIARSN (if applicabie)

FEcho Resources Limited (Echo)

108 6513 113

Maso Capital Investments Limited (MCIL), Blackwell Partners LLC - Series A (Blackwell), Star V Partners L.1.C
{Star), Maso Capilat Arbilrage Fund Limited (MCAF), Masc Capital Partners Limited (MCPL) and the persons

listed in Annexure A

N/A

There was a change in the inferests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

18 September 2019

30 August 20198

30 August 2019

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting inferests in the scheme that the substantial holder or an associate
{2} had a relevant interest (3) in when iast required, and when now required, to give & substantial holding notice to the company or scheme, are as

follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5}

Person’s votes

Voling power
5)

Ordinary shares

43,000,000

8.22%

54,053,912

7.82%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a refevant interest of the substantial holder or an associate in voting securities of the company
scheme, since the substantial holder was |ast required {o give a substantial holding notice to the company or scheme are as follows:

Date of
changs

Person whose
relevant interesi
changed

Nature of
change (6)

Consideration
given in
retation

o change (7)

Class and

number of
securities
affacted

Person's
votes
affected

30 August 2019

MCIL, Blackwell, Star,
MCAF, MCPL and the
persons listed in Part 1 of
Annexure A

On-market purchase
of shares

See Annexure B

See Annexure B

See Annexure B

05 September
2019

MCIL, Blackweil, Star,
MCAF, MCPL and the
persons listed in Part 1 of
Annexure A

On-markel purchase
of shares

See Annexure B

See Annexure B

See Annexure B

06 September
2019

MCHL, Blackwelt, Star,
MCAF, MCPL and the
persons listed in Part 1 of
Annexyre A

On-market purchase
of shares

See Annexure B

See Annexure B

See Annexure B

18 September
2019

MCIL, Blackweli, Star,
MCAF, MCPL and the
persons listed in Part 1 of
Annexure A

On-market purchase
of shares

See Annexure B

See Annexure B

See Annexure B




ABL FaX berver

4. Present relevant interests

1970972019 2:52:01 PM PAGE

19/09 2019 14:24 IFAX myselffuniflow

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows!

/006
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Hoider of
relevant
interest

Regislered
hoider of
securities

Person entitled
to be registered
as holder (8)

Nature of
refevant
interest (G)

Class and
number of
securities

Person’'s
votes

MCIL

HSBC Bank Australia
Limited

Maso Capital
invesiments Limited

Relevant interest under
section 608(1)(b) and (¢} of
the Corporations Act 2007
(Cth) (Act) as the beneficial
owner of ordinary shares,

5,539,918
ordinary shares

5,538,918

Blackwell

HSBC Bank Austraiia
Limited

Btackwell Partners LLC
- Series A

Relevant interest undet
seclion 608{1)}b) and {c) of
the Act as the beneficial
owner of ordinary shares.

12,102,037
ordinary shares

12,102,037

Star

HSBC Bank Australia
Limited

Star V Partners LLC

Relevant interest under
section 608{1)(b} and {c) of
the Act as the beneificial
owner of ordinary shares.

5,685,916
ordinary shares

5,665,916

MCAF

Citigroup Pty. Limited
Melbourne, Austraiia

Maso Capital Arbitrage
Fund Limited

Relevant interest under
section 608(1)(b) and (c) of
the Act as the beneficial
owner of ordinary shares

29,726,041
ordinary shares

28,726,041

MCPL

\arious as per above

Various as per above

Relevant inferest under
seclion 608(1)(h) and (c} of
the Act in the ordinary shares
held by each of MCIL,
Blackwell, Star and MCAF in
its capacity as investment
adviser of each of MCIL,
Blackwel, Star ang MCAF.

54,053,812
ordinary shares

54,053,612

Person listed in
Part 1
paragraph (&)
of Annexure A

HSBC Bank Australia
Limited

Maso Capital
Invesiments Limited

The person listed in Part 1
naragraph (&) of Annexure A
is taken to have the same
relevant inlerest as MCIL's
refevant interest in Echo held
by MGIL by vidue of section
B08(3) of the Act as a result
of it owning 100% of the
issued share capital in MCIL.

6,538,818
ordinary shares

6,539,918

Persons  listed
in Part i
paragraphs (b)
to (d} of
Annexure A

Various as per above

Various as per above

The persons listad in Par 1
paragraphs (b) to (d) of
Annexure A are taken fo
have the same relevant
Einierest in Echo as MCPL's
irelevant interest by virtue of
section 608(3) of the Acl as a
Eresull of having controt
Eand.’or voting power in
iexcess of 20% in MCPL.

E

54,063,912
ordinary shares

54,063,912

§. Changes in association

The parsong who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9} with, the substantial
holder in relation to voting interests in the company of scheme are as follows!

Name
applicable)

and

ACN/ARSN  (if

Nature of associgtion

N/A
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8. Addresses

The addresses of persons named in this form are as follows:

Signature

Name Address
MCIL P.O. Box 309, Ugland House, Grand Cayman KY 1-1104, Cayman Islands
MCPL. &/F Printing House, 8 Duddell Streel, Central, Hong Kong
MCAF P.O. Bex 308, Ugland House, Grand Cayman KY1-1104, Cayman Islands
Blackwell 280 South Mangum Street, Suite 210, Durham North Carelina 27701, USA
Star 2100 West £nd Avenue, Suite 1000, Nashville, TN 37203, USA

Persons listed in Annexure A

See Annexure A

print name  {(MANOJ JAIN capacity JAUTHORISED SIGNATORY

sign here

y e 19/09/2019
/

I




ABL Fax berver 1970972019 2:52:01 PM PAGE o/ 006 Fax berver

19/09 2019 14:24 IFAX myselfluniflow [floos/0086

Annexure A — Substantial Holders

This is Annexure A of 1 page referred to in the Form 604 (Notice of change of interests of substantial holders).

print name  IMANOJ JAIN capacity J[AUTHORISED SIGNATORY
i
sign here 4/// date 19/08/2019
&
Name i Address
Part 1: Persons with the same ‘relevant interest’ in Echo as MG, Blackwell, Star, MGAF and/or MCPL -
(&) Maso Capital Master Fund Limited | P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands
(b) Maso Capital Offshore Limited P 0. Box 308, Ugland House, Grand Cayman KY 1-1104, Cayman islands
() Mano; Jain Mase Capital Partners Limited, 8/F Printing House, § Duddell Strast,
Central, Hong Kong
{d} Sohit Khurana Maso Capital Partners Limited, 8/F Printing House, § Duddell Street,

Central, Hong Kong
Part 2: Associates of MCIL, Blackwell, Star, MCAF and MCPL -

{a} Maso Capita! Offshare Fund Limited| P.O. Box 309, Ugland House, Grand Cayman KY1 1104 Cayman [slands
(b} Maso Capital US Fund Limited P.O. Box 309, Ugland House, Grand Cayman KY 1-1104, Cayman Islands
(c) MCAF Offshore Fund Limited P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

(s3] MCAF US Fund Limited P 0. Box 308, Ugland House, Grand Cayman KY1-1104, Cayman Istands
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This is Annexure B of 1 page referred to in the Form 604 (Notice of change of interests of substantial holders).

print name  MANOJ JAIN

capacity

sign here

date 19/08/2019

Maso Capital Investments Limited

Date of Change Volume Bought (B} { Sold (8) | Total Consideration ($} "
30-Aug-2019 B 175778 56,688

05-Sep-2018 B 497,740 161,768

06-Sep-2018 B 60,700 198,728

18-Sep-2019 B £07,000
“Total: 1,341,218

Blackwell Partners LLC - Series A

Date of Change

Volume Bought (B} / Sold (S)

Total Consideration {§)

30-Aug-2019 B 325,386 104,937
05-Sep-2019 B 918,400 298,480
06-3ep-2019 B 112,000 36,400
18-Sep-2019 B 1,122,851 370,541
“Total PR ATE 3T 19810,368

Star V Partners LL.C

Date of Change

Volume Bought (B) / Sold (8}

Total Consideration ($)

30-Aug-2019 B 152.952 49,327
05-8ep-2019 B 432,140 140,446
06-5ep-2019 B 52,700 17,128
18-Sep-2019 B 524,524 173,003
Total Chaaezdtes iTaT9,994

Maso Capital Arbitrage Fund Limited

Date of Change

Volume Bought (B} / Sold {5)

Total Consideration ()

30-Aug-2019 B 799,796 257,934
05-Sep-2019 B 2,251,720 731,808
06-Sep-2019 B 274,600 89,245
18-Sep-2019 B 2,745,625 906,056
sTotaliicin i6,071,741 101,985,044
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AUTHORISED SIGNATORY




