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Announcement to ASX       6 October 2020 

 

PGY COMPLETES ACQUISITION OF INTEREST IN KEY OFFSHORE PERTH BASIN LICENSE 

Further to the announcement made on 8 September 2020 regarding the acquisition from Key 
Petroleum Ltd. (ASX:KEY) (Key) of Key’s 40% interest in WA 481-P (see map below), Pilot Energy 
Limited (ASX: PGY) (Pilot Energy, or the Company) is pleased to announce that the Company and Key 
have now executed the transaction documents. 
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In accordance with the terms of the transaction documents and subject to regulatory and shareholder 
approvals, Pilot Energy will acquire the 40% interest in WA-481-P in return for issuing to Key 21 million 
shares in two tranches - an initial tranche of 4,276,703 shares will be issued within the next three 
business days and a further 16,723,297 shares upon Pilot Energy receiving shareholder approval which 
will be sought at an extraordinary general meeting of shareholders to be held in November 2020. 
 
Pilot’s Chairman, Brad Lingo, said “This is another step in Pilot progressing its focus on the energy 
transition with a dual focus on the on-going oil production at the Cliff Head Oil Field and the potential 
expansion activities through exploration and development potential provided by WA-481-P and the 
Company’s pursuit of the potential development of major offshore wind project building off this 
existing footprint.” 
 
Mr. Lingo continued “The Company recognizes the development potential of the high quality offshore 
wind resource covered by WA-481-P and the Cliff Head Oil Field. This is only more significant with the 
Western Australia Government calling for Expressions of Interest for 1.5 GW of renewable wind and 
solar energy to support the Oakajee Strategic Industrial Area Renewable Hydrogen Project. The 
Company’s feasibility study for the proposed Mid West Wind and Solar Project is aimed at establishing 
that it could be major renewable energy supplier supporting the proposed development of the 
Oakajee Strategic Industrial Area.” 
 
This announcement has been authorised for release to ASX by the Board of Directors of Pilot Energy. 
 

Enquiries 

Lisa Dadswell, Company Secretary, email: lisa.dadswell@boardroomlimited.com.au 

 

About Pilot Energy: Pilot Energy Ltd is an emerging junior oil and gas exploration company that is 
implementing a low-cost, counter-cyclical strategy to develop a portfolio of high quality oil, gas and 
energy assets. The Company’s aggressive new ventures program has resulted in the proposed Mid 
West Wind and Solar project  and material working interests in WA-481-P, WA-503-P and EP416/480 
exploration permits, located offshore and onshore Western Australia, in addition to a minor working 
interest in the EP437 permit.  
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