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Disclaimer

The material in this presentation (material) is not and does not constitute an offer, invitation or recommendation to subscribe for, or
purchase any security in High Peak Royalties Limited (HPR) nor does it form the basis of any contract or commitment. HPR makes no
representation or warranty, express or implied, as to the accuracy, reliability or completeness of this material.

HPR, its directors, employees, agents and consultants shall have no liability, including liability to any person by reason of negligence or
negligent misstatement, for any statements, opinions, information or matters, express or implied, arising out of, contained in or
derived from, or for any omissions from this material except liability under statute that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future performance, costs, dividends,
production levels or rates, prices, resources, reserves or potential growth of HPR, industry growth or other trend projections are, or
may be, forward looking statements.

Such statements relate to future events and expectations and, as such, involve known and unknown risks and uncertainties. Actual
events and results may differ materially from those expressed or forecasted in forward-looking statements due to a number of factors.

The principal important risk factors that could cause HPR’s actual performance and future events and actions to differ materially from
such forward-looking statements, include, but are not limited to, continuing volatility in the capital or credit markets and other
changes in the securities and capital markets, changes in market prices of HPR’s investments, the occurrence of one or more
catastrophic events, such as an earthquake, hurricane, or act of terrorism, changes in laws or regulations, changes in income tax laws,
and changes in general economic and market factors that affect the prices of securities or the industries in which it does business.

This presentation includes certain statements, estimates and projections that rely upon various assumptions. Those assumptions may
or may not prove to be correct. The Presentation does not purport to contain all the information that a prospective investor may
require. The information may not be appropriate for all persons, and it is not possible for High Peak Royalties Limited to have any
regard to the investment objectives, financial situation and particular needs of each recipient who reads or uses this information.
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Executive Summary — Future Potential for High Peak

Royalties

High Peak Resources hold royalties in a number of exploration and production
licenses within the Amadeus basin, NT, Australia (Table 1)

Permits Royalty Interest Operator
PL6 Surprise Qilfield 1.0% Central Petroleum
EPA111, EP115, EP120, EP124 1.0% Central Petroleum
EP112, EP125 1.0% Santos
EPA155 2.0% Westmarket

Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020:
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Central Petroleum have identified several
targets for appraisal and exploration within
permits where High Peak have royalties.

* Dukas-1 (EP112) drilled 2019 encountered
indications of hydrocarbons and inert
gases above the target, excess pressure
prevented drilling into target and a future
well is planned for 2022

* EP112 & EP124 contain multiple subsalt
leads — potential will be based on success
at Dukas

*  Mamlambo oil prospect is located within
PL6, P50 resource = 24mmbbl

* EPA155 contains Mt Winter discovery and

has subsalt potential.
m



Impact of Future Drilling for High Peak Resources

Exploration and appraisal drilling in the Amadeus Basin has potential
to increase oil and gas reserves over the next few years. Additional
helium prospectivity is also recognised.

*  Redrilling of the multi TCF Dukas structure will have the most impact for success in the Amadeus basin. Drilling
is anticipated in 2022 following further evaluation and well planning by Santos

* A positive result at Dukas will open up opportunities to drill other large subsalt structures within EP112 EP124
& EP125 over which High Peak hold royalties

*  Subsalt leads have potential for both hydrocarbons and helium gas as seen at Magee-1 and Mt Kitty-1. A
commercial discovery of helium would have significant economic impact

*  Exploration drilling at Mamlambo in PL6 will add to current oil production at the Surprise Field - this is a low
cost, low risk opportunity that could be undertaken in the near term



Amadeus Basin Exploration Potential

N-S Structural Schematic Across the Amadeus Basin lllustrating Key Hydrocarbon Plays

Mereenie
Palm Valley
surprise

Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleurn, Mdrch 2020~ : & - :

Key areas of

Basement Structure Map .
subsalt prospectivity

Under-explored Proven Hydrocarbon
Province

5 proven Petroleum Systems in the
Amadeus Basin, Precambrian to
Ordovician age

Structurally complex, traps created by
multiple compressional events and
salt deformation — challenging for
seismic interpretation

Conventional targets with access to
infrastructure and east coast market



History of Exploration in the Amadeus Basin
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Amadeus Basin Exploration Wells

1965
Palm Valley
discovered 1982
Dingo
discovered

1985
Mereenie & Palm

1964
Mereenie ; .
discovered i I Valley in production

39 exploration drilled in the Amadeus Basin an area of ~170,000km2

22 wells reported oil and/or gas shows

2015
Dingo developed

2011
Surprise
discovered

2014 =
2019 =

2013

4 commercial discoveries - 3 gas fields (Mereenie, Dingo and Palm Valley) & 1 oil field (Surprise)

Key reasons for well failure

* drilled off structure (13%)
* poor pre-trap definition (34%)
* trap failure (27%)

* poor reservoir (25%)

Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020:



Production History in the Amadeus Basin

MMbbls

MMbbls

Remoteness of the basin from infrastructure and markets resulted in a 20 year lag from discovery to
production

Opening of the gas pipeline to the east coast in 2019 has opened the basin to large domestic and
international markets
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Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020:
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Palaeozoic Plays

Proterozoic Plays

Proven Targets In Amadeus Basin

Formation

Stairway
Sandstone

Horn Valley
Siltstone

Pacoota
Sandstone

Arumbera
Sandstone

Pioneer
Sandstone

Areyonga
Formation

Mereenie Palm Valley Dingo
Mamlambo Stair‘wajr West PV Deep Deep Orange 3
Surprise ﬁa‘] Mereenie ﬁ A Palm Valley f§ Dingo Eu‘ Orange 2 ,5 Ooraminna 2
] i\ [ ' 14 /AN 1 AN ] AN
® ® I
. I
. ¢ |

¢ b

@ Drilling target (oil) @ Drilling target (gas)

OBAE-D0A-#35 Fey F

Gasshows [ Gas Production 0il Shows [l Oil Production

Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020:
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Dukas — 1 Status

e Large multi TCF structure targeting subsalt
section >400km?

High Peak Resources hold a royalty over EP112 which contains the Dukas structure

Central Petroleum Investor Presentation, August 2019

* Drilling suspended due to high pressure Rl i i

encountered at 3,700m, just above primary
target

* Mud gas samples indicate hydrocarbons and
inert gases

* Drilling confirmed efficient regional seal &
working hydrocarbon system

* Revised mapping indicates a more crestal
location and VSP data has improved accuracy of
depth conversion model

* Reservoir depth and quality remain key
uncertainties for future drilling

Dukas-1 Forward Plan L e
* 3 options to intersect reservoir target; war | |® e
1) Re-entry of suspended well Pt T 4|_ _gmm
Of syetioe
2) Twinning Dukas-1 (new casing plan will J o
improve drilling and testing opportunities) & . oo s ] -
I L ] cTF parmits

3) Drill new well at a crestal location as
indicated by revised ma pping A significant number of subsalt leads have been identified on new seismic data within
Central petroleum acreage
* Timing of new well estimated 1H 2022 to allow

sufficient time for new well design, permits and »
approvals and sourcing of high-pressure rig A



Exploration and Appraisal Summary (Central
Petroleum)

© 0 0 ©

Source: https://centralpetroleum.com.au/wp-content/uploads/2020/03/QUPEX-March-
2020.pdf

Central Petroleum is targeting

Mereenie Stairway

Dingo Deep

Orange-3

Palm Valley West

Palm Valley Deep

Mamlambo [oil)

Total unrisked

Total risked

Target
formation

Stairway

Pioneer

Arumbera /
Pioneer

Pacoota

Arumbera

Pacoota

Estimated
well cost

%3m

$9.05m

$13.08m

$4.77m

$17.44m

$4.29m

P50

41P]
165FP)

35P)

20P1

24MMbbls

Gas: 559p)'%

! Oil: 2MMbbls |

Gas: 259p)'%

' Oil: 9.5MMbbls |

>205PJ) gas & 9.5mmbbl oil of risked mean

prospective resources

Conversion of 54PJ) gas from 2C resource to

reserves

Exploration drilling at Dukas in 2022

Mean

sap)i

63P)

260P1

51PJ

131P)

29MMbbls

P10

135P1

571FP)

114FP)

299P1

60MMbbls

Adjacent
infrastructure

Mereenie
facilities

Dingo facilities

Dingo facilities

Palm Valley
facilities

Palm Valley
facilities

Surprise oil field

Existing
Formation

v

v

Positive result will
have positive impact
for EP145 (MOG)

High Peak Royalty
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Exploration and Appraisal Summary (Central

Petroleum)

» Mamlambo (target 23MMbbl)?
Large structure currently defined N

an existing seismic grid only 8 km
from Surprise. Expected to be oil

» Mereenie Stairway (target 54PJ)2 — |

Reperforating and testing existing
wells. Undeveloped section of
Mereenie with potential to convert
2Cto 2P

« Palm Valley West (target 51PJ)! — || -~ AL U A o

Low cost opportunity to firm up
strong lead. Volumetrically
significant potential tie-in to Palm
Valley

= Palm Valley Deep (target 131PJ)?
Deeper reservoir (proven
regionally), untested within the field.
Opportunity to significantly increase
reserves at Palm Valley with
additional opportunity to sidetrack
into the proven productive Pacoota
section to accelerate production.

Central Petroleum 2020 Exploration Programme (October 2019)

*Revenue approximate, not to scale
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Orange-3 (target 260PJ)? Existing wells .
have proven gas at shallow Arumbera level
(Dingo productive zone) with additional
targets in deeper section. Volumetrically
significant with with proximity to Dingo gas
pipeline and production facilities.

Dingo Deep (target 63PJ)! Targeting the
Fioneer Formation, proven to work on a regional
basis. Opportunity to significantly increase
reserves at Dingo with additional opportunity to
side-track into the proven productive Arumbera
section to accelerate production.

HCHPEAC



Mereenie Appraisal, Stairway Fm

Location of Wells with Stairway gas and oil flow (size of circle is proportional to flow rate)

= Stairway

« Proposed candidates

EP(AJ111

EP(A)L11

Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020:

Stairway Sst is a secondary target at Mereenie due to a focus on oil as opposed to gas.
* Poor reservoir quality due to mineralisation has been a key risk

* Reperforate & test existing wells in highly fractured Stairway Sst

Targeting 54PJ of 2C resources

Successsful appraisal can be quickly commercialised via existing production facilities

HCHPEAC



Mamlambo Prospect, NW Amadeus Basin

e D T D High Peak Resources hold a
Ry ﬁ”rmwmﬁ*’hﬁ”m’ﬁmﬂlﬂm royalty over PL6, Surprise

- A = (i35 33 Oilfield.
Exploration success will boost

the commerciality of the
Surprise Field.
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Large structure defined on 2D seismic

— " Wiamiambao

Hpousta * Pacoota Sst target with 29mmbbl (P50)

' ;.5;,.,,!;-.5'&1: | * Secondary potential in Lwr Stairway Sst which is
' producing in the Surprise Field

* Access to production infrastructure at Surprise
Field
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* Requires additional seismic to better define

= iy * Low cost opportunity to add resources
‘ structure

P
Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020: A



Orange and Dingo Prospects
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Large anticlines defined on 2D data
Gas discovered in Arumbera sst at both Dingo & Orani
Opportunity to test commercial flows at Orange :
No penetration of deeper Pioneer Fm to date

Low risk opportunity to increase production from
producing Arumbera sst and to test new play [
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Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020:




Dingo Deep — Pioneer Fm ~ 3600m

e T Location Below existing Dingo gas field

e g : Discovered in 1982 by Pancontinental. Remained
s 1 = History undeveloped for cor_nmt_ercial reasons untit_(:en!ral
= i, : " a brought the field online in 2015. Commercial
e ol 1 production from the Arumbera interval in two wells.

| | Thesis Deeper targets which are proven regnona{iy have
] i + not been tested to date within the Dingo Field.
|3 - Dingo Deep will re-enter Dingo-1 well and
', —we sidetrack around collapsed casing which is
== Activity currently stopping production from the proven
- Arumbera level. Well will then continue o test the
- g deeper Pioneer Formation

= = = Targeting 63PJ (mean recoverable) from the
> i deeper Pioneer Sandstone level. Access to
Sy — | e existing Dingo production facilities allows for
| —— Opportunity  lower-cost brownfield economics. In addition, the
T | well provides a low-risk opportunity to accelerate
production from the cumently producing Arumbera
formation through a horizontal sidetrack.

Dinga Structure [Line AMSAN{38-08]

s wtdm wla < e

Low risk opportunity to increase production from
producing Arumbera sst and to test new play

]
Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020: A



Orange -2 Discovery & Appraisal
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Field.
Activity Drill a vertical well in a crestal position to test the
:j Arumbera and Pioneer Formations, using air
Tl drilling technigues.

Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020:

ORANGE-3

Location Located on the Orange structure, 30km
northwest of Dingo and adjacent to the current
Dingo pipeline.

History Two wells have been drilled on the Orange

structure: Orange-1 did not intersect the
Amumbera 1 sand (the productive reservoir in

t& Dingo). Orange-2, drilled with overbalanced
mugd, flowed gas to surface at 0.4 mmscf/d on
DST proving the existence of gas at the
Arumbera level. Deeper intervals not yet tested.

Thesis Drilling with air through the reservoir sections
should improve deliverability (demonstrated with
air drilling in the Dingo Field). Deeper targets
have not been tested to date within the Orange

Opportunity  The Orange structure is a large (112 km?)
anticline with proven gas at the Arumbera Level,
reducing exploration risk. Potential for an
aggregate P50 volume for the Arumbera and
Pioneer levels of 165P.). Access to existing
Dingo production facilities allows for lower-cost
brownfield economics.

DST
Flow 0.4MMiscf

Low risk opportunity to increase proven
resources in Arumbera sst

Potential for tie-in to Dingo gas pipeline

WA



Palm Valley Field
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* Palm Valley Gas Field discovered 1965, Lwr Stairway Sst
target

* Palm Valley deep prospect is a low risk, low cost opportunity
to test deeper Arumbera sst, a proven target at Dingo Field

* Palm Valley west sidetrack into Pacoota Sst resources of 4Bcf

* Access to production infrastructure

]
Source: Targeting Production growth via new discoveries in the Amadeus Basin, Central Petroleum, March 2020: A



Thank you

Contact details for further information or enquiries:

Andrew Carroll Jarrod White
0418 234 526 02 8296 0000
andrew.carroll@highpeak.com.au jarrod.white@highpeak.com.au
Chairman Chief Financial Officer

Joint Company Secretary

Philip Leighfield
02 8296 0000

philip.leighfield@highpeak.com.au

Joint Company Secretary



