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v JORC Resource update completed
v" PFS underway
v' Ore Reserve targeted for late 2020




Disclaimer

Forward Looking Statements
Certain statements contained in this presentation, including information as to the future financial or operating performance of Kingston Resources Limited (“KSN”) and its projects, are forward looking
statements. Such forward looking statements:
« include, among other things, statements regarding incomplete and uncertain proposals or targets, production and prices, operating costs and results, capital expenditures, and are or may be based on assumptions and
estimates related to future technical, economic, market, political, social and other conditions;
« are necessarily based upon a number of estimates and assumptions that, while considered reasonable by KSN, are inherently subject to significant technical, business, economic, competitive, political and social
uncertainties and contingencies; and
« involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward looking
statements.
KSN disclaims any intent or obligation to update publicly any forward looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect’, “anticipate”, “indicate”,
“contemplate”, “target”, “scope”, “plan”, “intends”, “continue”, “budget”’, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking statements. All forward looking statements made in this presentation
are qualified by the foregoing cautionary statements. Recipients are cautioned that forward looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on
forward looking statements due to the inherent uncertainty therein.
Disclaimer
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent
permitted by law, none of KSN, its directors, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the
information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness or any
forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature subject to significant uncertainties and
contingencies.
The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial products. The information contained in this
presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. The presentation has been prepared without taking into account the investment
objectives, financial situation or particular needs of any particular person. Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an investment is
appropriate in light of your particular investment needs, objectives and financial circumstances. Past performance is no guarantee of future performance.
Competent Persons Statement
The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr Stuart Hayward (BSc (Geology)) MAIG, a Competent Person who is a member of the Australian
Institute of Geoscientists. Mr Hayward is an employee of the Company and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Hayward consents to the inclusion in this report of the
matters based upon the information in the form and context in which it appears.
Kingston confirms that it is not aware of any new information or data that materially affects the information included in all ASX announcements referenced in this release, and that all material assumptions and technical
parameters underpinning the estimates in these announcements continue to apply and have not materially changed.
Exploration by Other Explorers
This presentation contains information sourced from the reports of Other Explorers. References to the original reports are provided as footnotes where the information is cited in this presentation. KSN does not vouch for the
accuracy of these reports. KSN has taken the decision to include this information as it is in the public domain and as we assess it to be of relevance to shareholders and investors.
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Investment Snapshot

. ASX-listed gold explorer and developer (ASX: KSN) 100@5 Ceae '1‘; - »n\f .
« Two high-quality projects — PNG and WA ‘*»w, el S inua,m,

Darwin ®

« Misima Gold Project, PNG (KSN: 100%?): i <

« 3.2Moz Au & 18.2Moz Ag Resource with significant exploration upside

Alice
Springs ®

« Extensive mining history significantly de-risks future development
* Pre-Feasibility Study underway, aim to complete in 2020

« Aiming to be the next low-cost, large-scale gold producer in the Asia-
Pacific

Kingston Resources Limited

« Livingstone Gold Project (KSN 75%), WA: [ Gold Projec

« High-grade gold discovery in WA's Bryah Basin

« Drilling to commence in July 2020

Funded to deliver key investment catalysts with PFS and Ore Reserve targeted

by year-end

1. KSN ASX announcement 24th June 2020, "Kingston Resources secures 100% of Misima Gold Project”
www.kingstonresources.com.au



Capital Structure, Board & Management

Share Price
A$0.17

Issued Shares
217M

Market Cap

$37M

Enterprise Value
$29M

Cash

(proforma 31-Mar-20 for

27 May $6.4m
placement)

$8.4M

Board & Management

Share Price — 12-month Performance

Tony Wehby Chairman
Mick Wilkes

Stuart Rechner
Andrew Corbett

Non-Executive Director
Non-Executive Director
Managing Director

Chris Drew Chief Financial Officer
Stuart Hayward Chief Geologist

Charles Yobone Project Manager

Top Shareholders

Winchester Investments 15.7%
Delphi 9.0%
Farjoy 7.0%

www.kingstonresources.com.au
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Misima Gold Project: Overview and Key Statistics

Location Papua New Guinea
+ Papua New Guinea - = T Ontmibe
* Province — Milne Bay = A QLihir
* Misima Island, 600km east of Port Moresby Tedi , \
o | OFrieda River , v
=3
sl Teement ... B e« ‘
: : : : & Mt Kare PangunaQ,
* One Exploration Licence, EL1747 - 180km?, a single licence that covers the bulk Wafi GolpuO = naunts |
of Misima Island Ry OHidden Valley
- — N, N \ OTelukuma ‘
s _Mineralisation ... e T
* Carbonate Base Metal - Au - S—
 Gold mineralisation: , " s
* LOW?SU|ph|dat|0n eplthermal f” . u KingstonResources Gold Project
« Multi-phase P oo, k O Gold Mine
- High-grade associated with later event Eatalia O CopperGod e

Misima Gold Project location

s Planned mining & processing

. Deposit Oxide | Classification Cutoff Tonnes Gold Silver | AuMoz | AgMoz
* Open pit — large scale i | e | e

» Conventional crush grind CIL to produce gold-silver doré — estimate 5Mtpa plant S G 04 @2 | oss | 57 | 10 | ss
» Historical recoveries — Au 91.7%, Ag 50% T e Sl e =
Total |Combined 94.5 0.93 5.6 281 20.7
Workforce and access m‘::;ﬁ:;;iz:"ﬁ‘ Primary Inferred 08 34 140 41 020 05
. . .. . Indicated 482 0.95 57 1.47 88
. R¢5|dentlal and FIFO (100+ Misimans _currently working FIFO around PNG) Unura e resuree pr— o Tom T Tom s
* Direct fllghtS from Port MOI’ESby three times per week Umuna TOTAL RESOURCE w9 | 0sa | &7 301 | 212
. Total Within Sub-total 0.4 17 0.90 28 0.05 02
e Misima Island TECERIDER Inferred 04| 58 | om0 31 0.15 06
* Population estimate +20,000 Ewatinona TOTAL 7Sl % | 30 | ow | o7
+ Good access with three commercial flights per week - ’:’")’(‘“t:" Sl B A
. . . . njerre 55.6 092 77 1.64 i3
. Accommod_atlon, roads, hospital, limited power pr— s om | o5 | oo | a1

* Average rainfall approx. 3,500mm pa Misima Mineral Resource estimate

(see ASX announcement on 21 May 2020 for further detail)

www.kingstonresources.com.au



Kingston Project Development Strategy

USD/kg

Development underpinned by existing 3.2Moz Resource . ———— S E— Y —
Resource update released 21 May 2020: mo -1;00

« 106Mt @ 0.93g/t Au for 3.21Moz oy

* Indicated Resource of 49.9Mt @ 0.95¢g/t for 1.52Moz
Ewatinona confirmed as key starter-pit
Mining studies to commence shortly with appointment of fff?ﬂﬂz
study manager anticipated in May s
PFS completion targeted by Q4 2020 — historical data to . ™

accelerate process and improve accuracy of estimates

Ore Reserve targeted by end of 2020

EIS baseline work now underway, lead consultant appointed

Lodgement of EIR anticipated in coming months, formally
commencing environmental approval process

Historical photograph of Misima mill
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Pre-Feasibility Study Underway

“Following Placer’s pathway to production” SERREwees DIoHnasls9scRrce: NeHpEes:
- 400mRL Oblique Section 7
 Leveraging 15 years of production history to feed the e o s

mining studies

» Placer processed 90Mt over 15yrs of production

. et e . 0
= OmRL CREN o — g -
s .

 1.52Moz total Indicated Resource available for
conversion to Ore Reserves.

= -200mRL -

 Historical information held by KSN to improve accuracy

and speed of PFS: “% L { }
« Plant to replicate successful Placer design, - oomeL T .

focal grid

» Haul roads, port, airstrip in place,

Umuna Resource within pit-shells shows high component of Indicated ounces inside US$1400 pit shell

* Plt’ p_lant’ camp, haul road’ waste dump’ pOI't At 0.4 g/t cut off Total In-pit Ounces Indicated Ounces Inferred Ounces

locations all unchanged, (Moz) (Moz) (Moz)

: . : : S$1400/ 2.49 43 .09
« Geotechnical and metallurgical information well vmuna US$14000z ! L4 !
/ . . .

understood. Umuna US$1500/0z 2.62 1.44 1.20

Umuna US$1600/0z 2.75 1.46 1.29

Umuna US$1700/0z 2.81 1.47 1.34

Umuna US$1800/0z 2.87 1.48 1.40

: 7
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Misima History: Profitable Production, Ultra-Low Costs

« 130-year mining history — gold first discovered in 1889 isima statistics from blacer bacific Znnual Reports 1959 — 200

Reserves at end of 1990 1.9Moz
- Misima open pit operated by Placer Pacific from 1989 to Reserve grade at end 071990 1.26g/tAu
. Grade milled between 1991 and 2004 (inclusive) 1.53g/t Au

2001 — closed when the gOId price was below Gold produced between 1991 and 2004 (inclusive) 3.3Moz

US$3OO/OZ Grade reconciliation between Reserves and Milled 121%

) ] ) Production reconciliation compared to 1990 estimate 172%
» Historical production (1989-2004) averaged p——————— T
230,0000zpa with peak production of 370,0000z in 1992 e e T US$345/0z
) Margin US$128/0z

- Average LOM cash cost US$218/oz, with 91.7% Margin 370

recovery and very low-cost processing?
1995 Global Cost Curve?

' Total Cash Cost AU$/
« Straightforward, well-understood geology and . otal Cash Cost AUS/oz

metallurgy — significantly de-risks future mine 700
600

development 500
400
300
200
100

3

0%
5%
10%
15%
20%
25%
30%
34%
39%
44%
49%
54%
59%
%
9%
%
78%
83%
88%
93%
98%

< ™
© O ~

Total Cash Cost ($/0z Au)

1. Placer Annual Reports 1989 to 2004, Placer Archive

2. Kennedy, 1994, AUSIMM, “Misima Mines milling operation: one of the World’s lowest cost conventional —\lisima
gold extraction plants”

3. Wood MacKenzie — Metals Cost League Reporting Tool

www.kingstonresources.com.au



Kingston Exploration Strategy

Current 3.0Moz Umuna Resource is open at depth and drill-
constrained

Exploration focus remains near-surface mineralisation
Key exploration targets include:

* Quartz Mountain: 200koz resource at Ewatinona,
mineralisation open at depth and along strike

« Misima North: >4km untested strike, structural targets
with potential for Umuna repeats

« Umuna East: ~1.8km strike, evidence of high grade,
shallow mineralisation

Drilling programs over the past nine months have

successfully targeted shallow mineralisation across
several key prospects at Misima

N
1km

=

O Town
£ Vilage
Road
Creek
@ Artisanal Workings
5 Mine Infrastructure Survey
Geology
I Halibu Marble Calcite
] Ara Greenstone

| Boiou Porphyry

N
Granted Licence EL1747
Regional Exploration Target

]
Location

475 000mE - 480 000mE
—_— ———— e Papua New
EL1747 S
\ Port Moresbye
i I cll 5 ( ' lo(”fr-
Slagara z I - § [Q(/
ll m l v ‘ Bomué
‘ JJﬂ:ﬁJJLJ North .
reek - N
meala &
\ Kaubwaga

Waipun.a% \ \\\\1
Ewatinona% i ?o & \ Bwagaoia{)
R . * 1
Quartz Mountain
4 .
~
~ 3 iratril
& ,_’\} Rehabilitated Plant Airstrip \
0ld C g
% piid _— Bwagaoia
Eaus{) Harbour

8 825 000mN =

8 820.000mN =

Managun
Lagoon

www.kingstonresources.com.au
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Starter Pit: Quartz Mountain

. . . I |
200koz Resource within a broader gold corridor Y 7 Sy
fo ]:_, . R on e ‘:‘ hI,ISIIS;::

« Ewatinona drilling program highlights include? = optimisaton shll - _ =

« 20.0m @ 1.81g/t Au from 78m, incl. 3m @ 7.48g/t Au E > M\ { e A e ]

« 16.0m @ 2.16g/t Au, incl. 7m @ 3.83g/t Au from 37m 0 TN

+ 15.7m @ 1.60g/t Au from 40m, incl. 7.0m @ 3.19g/t Au o Whtdia | |

* 10.2m @ 3.68g/t Au from 10m, incl. 4m @ 7.15g/t Au By gy N OMaikaP“

« 15.6m @ 1.18g/t Au from 49.6m ; |

+ 14.0m @ 1.64g/t Au from 163m o MmN

« 13.5m @ 1.26g/tAu, incl. 10.5m @ 1.43g/t Au from 146m N b Y

« 12.0m @ 133g/t Au from 22m ~ d/x _x’f | ’% 2 o
 Significantly enhanced geological understanding 5 il

©— Previous Diamond Drill Hole + Rehabilitated
Prospective Target = Plant =
E | <> Us$1,400 Optimised Pt Shell W= ‘

« A new and exciting discovery at Abi: (I A >

« 23.6m @ 2.91g/t Au from 7.4m, incl. 13.5m @ 4.60g/t Au from osk __s00m ’ et ——

. , :
17.5m Quartz Mountain regional gold corridor with historic pits and recent drilling.

- Drilling planned to follow up initial success at Abi and continue Quartz Mountain area produced

Resource infill and extensional work at Ewatinona 147,0000z @ 1.77g/t Au under Placer

1. KSN.ASX announcements 26/8/2019, 18/9/2019, 12/02/2020, 02/04/2020, 29/04/2020, 21/5/2020

www.kingstonresources.com.au



Near Mine Surface Target: Umuna East

Widespread gold enrichment at surface

 Historical sampling and drilling by Placer defined widespread

supergene enrichment east of the Umuna Pit South Oblique Section A: 476,42 1mE +40m North
(Section Looking West) EB S
. . . . > §,§4§.’§
« Field work has confirmed large-scale mineralised trends Y | ; I**
. . . § §§ 4m @ 0.97g/t Au| - 2m @ 1.42g/t Au]
» Historical underground workings to the east at Dee Cubed - oA, |
- . . . . SS '3’(;@‘? 6m @ 0.86g/t Au %é“f/
« Initial drill program completed Q4 2019, highlights include? &8s K /
17"4, 2 : 50m
. [14m @ 1.00g7t Aur>" ] 4 51 6m @ 2.32g/t Au]
12.0m @ 1.31g/t Au from 2m . ‘RL /,'n ALY _
¢ 14.6m @ 0.969g/t Au from 11.4m nc om @ 2550 A / i . ’
4 Alfﬂ o
« 6.0m @ 2.32g/t Au from 80m / 4 T o ™
€A 70n / Gim ooy o - "&é’% E{?A\:n
« 10.0m @ 0.96g/t Au from 28m - tsomRL (] .
- incl. 5m @ 0.90g/t Au
* Recent trench results also very positive? & -
i 26.0m @ 2.56g/t AU InCI. 11m @ 4.69g/t, InCl. 7m @ 6-70g/t 1550/7 - Recent Diamond Drill Hole Mineralised Intersection:
— 100mRL 7 Selected Recent Drilling Result : S;Z?EA/L:A 7
¢ 12.5m @ 1.78g/t Au incl. 5.5m @ 2.44g/t ___som F e e ot st L4071

« 55m @ 8.16g/t Auincl. 3.5m @ 12.31g/t Au

Umuna East cross section highlighting recent and historic drilling

1. See KSN ASX announcement 29/1/2020
2. See KSN ASX announcement 12/03/2020

. 11
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Umuna Deposit: 3.0Moz Resource — 52% Indicated

Umuna: 94.5Mt @ 0.93g/t Au, 5.6g9/t Ag Umuna drilling highlights?®:
Exceptional Resource upside potential: « 40m @ 3.17g/t Au and 10.88g/t Ag from 234m, incl.
* Umuna open pit previously produced over 3.5Moz Au « 6m @ 14.069/t Au and 13.33g/t Ag from 268m
* Resource is drill constrained, potential to increase ounces at depth « 27m @ 1.08g/t Au and 4.09g/t Ag from 129m
and to the north « 56m @ 1.01g/t Au and 7.1g/t Ag from 110m
+ Shallow drilling with average hole depth ~119m and only 9% of holes « 10m @ 1.25g/t Au and 1.4g/t Ag from 92m
exceeding 200m « 10m @ 1.76g/t Au and 1.5g/t Ag from 151m
’ ‘ f] | South west o i " North East
== 3 ) 5 k m 1—] - 200mRL l\
-LhH o s e e e e N
Y ﬂ S 31 | qf?;-’?"[‘;;;i i =]
: ) " ' i | '!;‘{gg s AT By v Recent Diamond il ok
F {1 & - i ~ : ;C’:mor 50591t Au
& =
5 ; s é

1. KSN.ASX announcements 18/2/19, 8/11/18, 23/8/18, 21/5/20

. 12
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Umuna Deposit: High grade structures

Umuna hosts a number of high grade structures inside a
broader mineralised corridor

Intersections within the higher grade structures include?:

« 84m @ 7.20g/t Au
« 20m @ 17.04g/t Au
« 36m @ 8.50g/t Au
« 64m @ 4.13g/t Au
« 40m @ 6.49g/t Au
« 78m @ 2.76g/t Au
« 57m @ 3.39g/t Au
« 90m @ 1.84g/t Au
e 66m @ 2.40g/t Au
« 68m @ 2.21g/t Au
e 71m @ 2.08g/t Au
« 40m @ 3.69g/t Au
e 76m @ 1.88g/t Au
« 52m @ 2.51g/t Au
« 31m @ 4.04g/t Au

Umuna Resource:

_ South West : . _-7 77"~ _ North East
. .« --__Oblique Section 1 £25m _.- o
L 200mRE - - =
(/\90“\
'”)00:‘
- OmRL I’&%,;\\

Mineralised

Previous
Drilling: Intersection:
~ -200mRL Historical Drill Hole == > 2.5g/tAu

= 1.0 - 2.5g/t Au
Historical Result
L

0.4 - 1.0g/t Au
200m

GDAS5_56

ﬂ 74m @ 2.21g/t Au
OPEN

1. For JORC Resource & Exploration tables see KSN.ASX announcement 21 May 2020

www.kingstonresources.com.au



Misima: Community Support the Key to Success

« 130-year history of artisanal mining
« Skilled resident workforce, with over 100 FIFO Misima residents

« Kingston Project Manager, Charles Yobone, working closely with local
landowners

» Strong local support of Kingston’s program, residents keen to see mine re-open

__________|visimalocals| PNG nationals | Expatriates

Placer 1989-03 79% 5% 17%
Kingston current 78% 20% 2%

« Community development roadmap in place that underpins strong engagement:
— ldentify landowner priorities
— Community meetings
— Local employment

— Community support projects

— |dentify sustainable business opportunities Misima School’s year 7 excursion to core yard

" 14
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Misima: Active Work Program Advancing

e 7 T T

Regional fieldwork

Exploration drilling

Resource drilling

—

|u

JORC Resource update
Environmental baseline work

Mining studies

||I

Project approvals
Moving from exploration to development focus

* Environmental baseline work ongoing, EIS expenditure to step up post PFS

* Mining studies underway, PFS Study Manager appointed

* Targeting PFS and reserve by end of 2020

* Once drilling can restart, focus will be on resource definition.
“m



Livingstone Gold Project, WA (75%)

1 |
560000mE E52/3403 570000mE

* Located 140km NW of Meekatharra in Western Australia

D2 Antiform
(gently pilunging)

/
/
/
¥
;ﬂ
I [

» Kingsley prospect discovered in 2018 below auger soil anomaly

« Homestead Prospect contains a 49,0000z JORC 2004 Resourcel, B ;_i—fl*”i?o\ \i
with shallow high-grade intersections including: = ‘\‘\§§»46?§\ s
+ 16m @ 7.850/ Au from G3m [ et i N
* 5m @ 20.5¢g/t Au from 3m g() T 3 %ﬂ:ri::
. 7m @ 12:59k Au from 35m SEemm cE L
« Best intercepts at Kingsley from initial 2018 drilling included?: S '

I
7 180 000mN

« 1m @ 100.25g/t Au from 88m
 15m @ 4.66g/t Au from surface
 Follow-up RC drilling at Kingsley in 2019, best results include3: ki, ) u
- 10m @ 11.95g/t Au from 20m R o\ —
« 5m @ 3.68 g/t Au from 12m S
 2m @ 13.88g/t Au from 71m =

i ELA52/3667 I

Meekatharra —

1. KSN announcements 29/11/16 and 12/4/17
2. KSN announcement 5/11/18
3. KSN announcement 24/9/19

7160 000mN

www.kingstonresources.com.au



Peer Comparison

Resource (koz gold)

EV/Oz of Resource ASX listed explorers & developers +4000
4,000
200
180 3,500
160 3,000
140
2,500
120
100 2,000
80 1,500
60
1,000
40
b TIRLAT N I
, —mmill , N
v own w 0o v o w w [ BT, ST, B Y N = R v own
= 8 =2 & g & 5 £ 6 2 ¢ 9 = = a 2 23 =22 0 2 2 D g 8P g L2 g8 2T p g o g P
s U 0 ®m O 0o < = 4§55 9 0 o S5 & O = = o 0 5 0O u © © £ o o v ©® @M 45 o £ ® o £ ®© O u u
0o 5 O ¥ 5 0 ¢ £ £ O 5 ® »w ¢ 5 £ £ 5 O w 5 9 g £© = v S o w o= c Y c = 2 P
= c s 5 2 o S o5 g 3 =] =] 5 @ ¢ £ 5 VYU ©®m 5 o @ 53 U £ o U £ ¥ £ U 3 5
2 2 %3 8§ 8 2 £ 2o 2 Q=223 2229992 09 5 = £ S 0 2 0 £> 005> 94S oq ¥ o0
mmlsij§_E mmgCEQfﬁ}-m:»Cm mCEc$-9‘0$§mm}mCD}g Om&
3 € o Z « c < £ &€ ¢ 5 o x T Q0 x 2 g & &Sm._m—ogmr:}&E_o;_awz &0:
S 5 a 2 Q “ T § % 8§ &g 30O = T 2 E 2w ¥ o 2650 2uum§ 8T G5 c =
< 9 = = k= S 2 L @ o B @l 3 E m o ¢ a0 ¢ N = G- g 2
% ® o - = 2 O @ 0O 5 S S5 n ¢ X~ o = < &= m 5 @ g S c
B0 ° T s = g 9 = a 8 © o ] I © g O Y P e 0 5
£ T 9 5 O = @ 9] U g 5 I a V) 2 &
< 9 o 2 @ i a @ &5 o E S o £
o b 3 Ty @ g u
V)
Notes:

* EV calculated as market capitalisation as at 30 April 2020 plus net debt as at 31 March 2020

» Resource ounces used are Total Resources and include varying compositions of Measured, Indicated and Inferred.

+ Companies which have released a BFS/DFS are shaded dark blue, remaining companies are at an earlier stage of exploration/development.

+ Cautionary Statement: The companies included in the above tables and graphs have a varying composition of measured, indicated and inferred resource and are at various stages of development,
they are not intended to be identical in nature to Kingston Resources.

» For data sources please see Slide 24
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Top 25 Australian and PNG gold deposits

Top 25 Australian and PNG gold deposits Total Resource!
Contained Au
No. Location i Moz
1 PNG Lihir Newcrest 690 2.30 50.0
2 Australia Cadia/Ridgeway Newcrest 3,170 0.37 38.0
3 PNG Wafi-Golpu Newcrest/Harmony Gold 1,000 0.83 26.0
4 Australia Boddington Newmont 835 0.64 17.3
5 Australia Golden Mile Newmont / Barrick 273 1.33 11.7
6 PNG Porgera Barrick / Zijin 76 4.53 11.1
7 Australia Tropicana Anglogold / IGO 136 1.76 7.7
8 Australia Granny Smith Gold Fields 39 5.70 7.1
9 Australia Tanami Newmont 45 4.80 7.0
10 Australia Telfer Newcrest 229 0.88 6.5
11 Australia Lake Cowal Evolution 200 0.95 6.1
12 Australia Sunrise Dam Anglogold / Ashanti 96 1.93 5.9
13 Australia Gruyere Goldfields/Gold Road 140 1.29 5.8
14 Australia Duketon Regis 186 0.93 5.6
15 Australia Carosue Dam Saracen 80 1.90 5.0
16 Australia Gwalia St Barbara 23 6.50 4.8
17 Australia Jundee Northern Star 38 3.55 4.3
18 PNG Hidden Valley Harmony Gold 89 1.43 4.1
19 Australia King of the Hills Red 5 91 1.40 4.1
20 Australia St Ives Gold Fields 34 3.47 3.8
21 Australia Thunderbox Saracen 66 1.70 3.6
Australia Mt Morgans Dacian 2.00
——z_m—‘_-n—-_
Australia Mungari Evolution 1.59
25 Australia Big Bell Westgold 24 2.75 2.1

1.  Total Resource includes varying compositions of Measured, Indicated and Inferred resources. For data sources please see Slide 24

. 18
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Key Investment Takeaways

v' Exceptional large-scale production opportunity at the Misima Gold Project in
PNG

v Significantly de-risked given extensive production history

v' Existing 3.2Moz JORC Resource provides the backbone of exploration and
development strategy

v" Mining studies and approvals underway

1990s

v' Misima ticks all the boxes: proven geological setting, proven production history,
high-quality untested exploration targets

v" Drilling the high-grade Livingstone Gold Project in WA

v' Experienced board and management team with proven track record of project
development

TESWSL e
Kingston Resources is on track to become a significant new ASX-listed gold Current work program at the 2.8Moz Misima
developer operating in the Asia-Pacific region over the next 12 months. Gold Project

. 19
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Contact

Andrew Corbett — Managing Director

Chris Drew — Chief Financial Officer

P: +61 2 8021 7492

E: info@kingstonresources.com.au

Kingston Resources Limited
Suite 201/110 Pacific Highway,
North Sydney, NSW 2060

www.Kingstonresources.com.au

Research Coverage

Canaccord Reg Spencer
Acova Capital Michael Evans
Bridge Street Capital Partners Dr Chris Baker
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Appendix: PNG — A large growing global commodities pation

* Proven mining jurisdiction

\"Jlg‘

» Successful mining track record over long term @ s .
Bty ’\\ @ Simberi'3:9Voz
» Globally significant mining projects e e _ = o;; @ Linir s 6oz
* Major global producer of gold and LNG ‘, : . ik
: .Frleda Rlver19 5Moz \ South Bismark Plate ) 2
. A ‘@ Ok: Tedi 13:5Moz $ ' ,.J) ¢
« 2.3Moz pa Au production (15" largest global producer)?! 4 @ Porgera 69Moz M &

Kl Teke 1.3MOZ - @ w1t Kare 2 Moz i .\‘-\\ ‘
g @ Kairantu 1Moz 0

« 9.5bcm LNG exports (10™ largest global producer)? War-couttioe |

.Hldden Valley 3.8Moz
« Strong investment pipeline driving significant growth? ¢

+ Papua LNG US$13bn approved (56% of GDP)
 P’nyang LNG US$3b pending approval (13% of GDP)

«  Wafi Golpu US$2.8b pending approval (12% of GDP) [ visima G Project " Active Subducton
O Gold Mine —SS= Transfer Fault/ Spreading Ridge
O Copper-Gold Mine 1, 4’ Non-active Subduction

i

1. USGS Mineral Commodity Summaries 2019
2. BP Statistical Review of World Energy 2019
3. Company websites, World Bank estimates
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Appendix: Misima Resource

Deposit Oxide | ResClass | Cutoff | Tonnes Gold Silver | Au Moz | Ag Moz
g/t Au Mt g/t Au g/t Ag
Indicated 0.4 46 0.74 12.6 0.11 1.9
Oxide
Inferred 0.4 8.5 0.81 16.5 0.22 4.5
0 Indicated 0.4 436 0.97 4.9 1.36 6.9
muna ;
within Primary
USD$1700 Inferred 0.4 37.8 0.92 6.1 1.12 7.4
Pit Shell Indicated 48.2 0.95 57 1.47 8.8
Sub-total
Inferred 46.3 0.90 8.0 1.34 11.9
Total Combined 94.5 0.93 5.6 2.81 20.7
Umuna Extension .
outside USD$1700 PRt Primary | Inferred 0.8 3.4 1.40 4.1 0.20 0.5
indicated 482 0.95 5.7 1.47 8.8
Umuna Total Resource
inferred 49.7 0.93 7.7 1.54 12.4
Umuna TOTAL RESOURCE 97.9 0.94 6.7 3.01 21.2
Oxide Inferred 0.4 1.9 071 4.0 0.05 0.2
. Indicated 0.4 1.6 0.92 2.7 0.05 0.1
Ewatinona .
within Primary
USDS1700 Inferred 0.4 3.9 0.85 2.7 0.11 0.3
Pit Shell Indicated 17 0.90 2.8 0.05 0.2
Sub-total
inferred 5.8 0.80 3.1 0.15 0.6
Ewatinona TOTAL 7.5 0.83 3.0 0.20 0.7
indicated 49.9 0.95 5.7 1.52 8.9
MISIMA
inferred 55.6 0.92 7.7 1.64 13
MISIMA TOTAL 105.5 0.93 6.5 3.21 21.9

See KSN.ASX announcement 21 May 2020 for further information
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Appendix: Misima Production Advantage

Papua New Guinea:

» Proven geological domain

» Large scale Au + Cu projects

* PNG is currently 15th largest gold
producer globally, 60 tonnes pa

Misima:

» Island location, Melanesian culture

« Supportive local landowners

+ Today +100 Misima residents doing
FIFO within PNG

« Trained, experienced mine workers
Approvals:

« Transparent, stable mining
regulations and approvals process

* Approved as a special mining lease
(SML1)

» Fully rehabilitated and converted to
an EL in 2012

Historical mining parameters:
* < 400m above sea level

* Low strip

« Low cost drill & blast

» Large scale fleet

Current Infrastructure:

« Commercial airport, 3 flights per
week

* Hospital, schools, housing

« Two ports, deep and shallow water
« Power: hydro-electric and diesel
Proven metallurgy:

* High recovery

Free mill + coarse grind
* Low bond work index

« Low cost processing

e Ebora

= 6830 000mN

— 8810 000mN

Ewon;é s

- &\Bwﬂna

Papua New
Guinea

Port Moresbye
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460 000mE
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I
480 000mE
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Appendix: Data Sources

Company

Anova Metals
Apollo Consolidated
Bardoc

Bellevue Gold
Breaker Resources
Capricorn Metals
Cardinal Resources
De Grey Mining
Emerald Resources
Geopacific Resources
Genesis Minerals
Horizon Minerals
Kin Mining

Kingston Resources
Nusantara

OreCorp

Ora Banda

Prodigy Gold

Saturn Metals
Sihayo Gold
Spectrum Resources

Company

AngloGold Ashanti Ltd.
Barrick Mining Corp.
Dacian Gold Ltd.
Evolution Mining Ltd.
Gold Fields Ltd.

Gold Road Resources Ltd.

Harmony Gold Ltd.

Independence Group Ltd.

Newcrest Mining Ltd
Newmont Mining Corp.

Northern Star Resources Ltd

Red 5 Ltd
Regis Resources Ltd.

Saracen Mineral Holdings Ltd.

St Barbara Ltd.

Westgold Resources Ltd.
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Release Date
18 Oct 2019
28 April 2020
17 March 2020
24 Feb 2020
11 Oct 2019
17 April 2020
18 April 2018
2 April 2020
26 Sept 2019
22 March 2019
19 Feb 2020
10 Feb 2020
18 Feb 2020
27 Nov 2017
28 April 2020
10 March 2020
28 April 2020
19 Feb 2020
14 Oct 2019

3 August 2018
21 Feb 2020

Top 25 Deposits Table — Slide 17 - Resource data for each of the included compan

Release Date
Available on website
13 Febaruary 2019

6 August 2018

19 October, 2018.
Available on website
13 March 2019
Available on website
20 February 2019.
14 February 2019

21 February 2019

21 August 2018

20 May 2019

25 October 2018

5 September 2018
14 September 2018
26 October 2018

Announcement/Report
2019 Annual Report
Corporate Presentation
Bardoc PFS confirms potential for long-life gold project
Bellevue Resource increases 23% - Maiden Resource at Deacon
2019 Annual Report

Gold Reserves Increase 35% to 1.2 Million Ounces

NI 43-101 Mineral Resource Estimation Technical Report

Total Gold Mineral Resource increases to 2.2Moz

2019 Annual Report

2018 Annual Report

Investor Presentation

Investor Presentation

Investor Presentation

Misima JORC Resource 2.8Moz Au

Mineral Resource increases 18% to 2.35M ounces

Investor Presentation

Investor Presentation

Investor Presentation

Apollo Hill Resource Upgrade
Feasibility Study Completion
Penny West Exploration Update

Announcement/Report
2017 Mineral Resource and Ore Reserve Report
2018 Mineral Resource and Ore Reserve Statement

Measured and Indicated Resources an Mt Morgans Increases 11% to 2.5Moz

2018 Annual Report

2017 Mineral Resources and Mineral Reserves Supplement
Annual Mineral Resource and Reserve Statement

2018 Mineral Resources and Mineral Reserves Supplement
2018 Mineral Resource and Ore Reserve Statement

2018 Mineral Resources and Ore Reserve Statement

2018 Mineral Resource and Ore Reserve Statement

2018 Annual Report

Company Announcement

2018 Annual Report

2018 Annual Report

2018 Annual Report

2018 Annual Report

deposits is sourced from the following announcements or reports



