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2 August 2024 
 
 
Dear Shareholders, 
 
Notice is hereby given that the Annual General Meeting (the “Meeting”) of Infinity Mining Limited 
(the “Company” or “Infinity”) will be held as a physical meeting at Suite 1G, Level 1, Kings Row 
Office Park, 40-52 McDougall Street, Milton, Queensland, Australia at 10.00 am (EST) on Friday, 
30 August 2024. 
 
As permitted by the Corporations Act 2001 (Cth), the Company will not be dispatching physical 
copies of the Notice of Meeting unless the shareholders have made a valid election to receive 
documents in hard copy. The Notice of Meeting and accompanying explanatory statement 
(Meeting Materials) are available to shareholders electronically and can be viewed and 
downloaded at www.infinitymining.com.au. 
 
The Company therefore strongly encourages Shareholders who wish to vote on the business of 
the meeting to do so by lodging a Proxy Form prior to the date of meeting as per the instructions 
on the form. Proxy Forms must be received by no later than 10.00 am (AEST) on Wednesday, 
28 August 2024.. Shareholders can submit any questions in advance of the Meeting by emailing 
them to communications@infinitymining.com.au by no later than 5.00 pm. (AEST) on Monday, 
26 August 2024. 
 
The Meeting will consider only the business detailed in the Agenda.  
 
Thank you for your continued support and commitment to our company. I look forward to 
welcoming you to the meeting. 
 
 
 
Alan Joseph Phillips 
Executive Chairman 

https://infinitymining.com.au/investors/corporate-documents/
mailto:communications@infinitymining.com.au
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NOTICE OF ANNUAL GENERAL MEETING  
INFINITY MINING LIMITED 
ACN 609 482 180 
 

 

 

 

 

Date of Meeting 
Friday, 30 August 2024 
 
Time of Meeting 
10.00 a.m. (Australian Eastern Standard Time) 
 
Place of Meeting 
Suite 1G, Level 1 
Kings Row Office Park 
40-52 McDougall Street, Milton QLD 4064 
 
 
 
 
 
 
 

A Sample Proxy Form is enclosed 
 
Please read this Notice and Explanatory Memorandum carefully. If Shareholders are in doubt as to how they should vote, 
they should seek advice from their professional advisers prior to voting. 
 
If you are unable to attend the Annual General Meeting, please complete the proxy form enclosed and return it in 
accordance with the instructions set out on that form. 
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BUSINESS OF THE MEETING 

AGENDA 

 

FINANCIAL STATEMENTS AND REPORTS 

To receive and consider the Annual Financial Report of the Company for the financial year ended 31 
March 2024 together with the declaration of the Directors, the Director’s report, the Remuneration 
Report and the Auditor’s report. 

The reports can be accessed on the Company’s website: www.infinitymining.com.au.  

 
RESOLUTION 1:  ADOPTION OF REMUNERATION REPORT 

To consider and, if thought fit, to pass the following non-binding ordinary resolution: 
 
“That the Remuneration Report, as set out in the Annual Report for the financial year ended 31 March 
2024 be adopted.” 

Voting Exclusion Statement:  

A vote on Resolution 1, must not be cast (in any capacity) by or on behalf of either the following persons: 

(a) a member of the Key Management Personnel, details of whose remuneration are included in 
the Remuneration Report or a Closely Related Party of such member; or  

(b) a Person appointed as a proxy, where that person is either a member of Key Management 
Personnel or a Closely Related Party of such member. 

However, a person (the voter) described above may cast a vote on this Resolution as a proxy if the 
vote is not cast on behalf of a person described above and either: 

(a) the voter is appointed as proxy by writing that specifies the way the proxy is to vote on this 
Resolution; or 

(b) the voter is the Chair and the appointment of the Chair as proxy:  

(i) does not specify the way the proxy is to vote on this Resolution; and 

(ii) expressly authorises the Chair to exercise the proxy even though this Resolution is 
connected directly or indirectly with the remuneration of a member of the Key 
Management Personnel. 

 
RESOLUTION 2:  RE-ELECTION OF DIRECTOR – ALAN JOSEPH PHILLIPS 

To consider and, if thought fit, to pass the following ordinary resolution: 

“That Alan Joseph Phillips, having retired by rotation as a Director of the Company in accordance with 
the Company’s Constitution and ASX Listing Rule 14.5, being eligible, offers himself for re-election, be 
re-elected as a Director of the Company.” 

 

https://infinitymining.com.au/wp-content/uploads/2022/06/Annual-Report.pdf
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RESOLUTION 3:  RATIFICATION OF PRIOR ISSUE OF SECURITIES – ODEON CAPITAL 

GROUP LLC 

To consider and, if thought fit, pass the following ordinary resolution: 

“That, for the purpose of ASX Listing Rule 7.4, and for all other purposes, Shareholders ratify the 
allotment and prior issue of 723,066 Common Shares issued to Odeon Capital Group LLC on 21 July 
2023 and otherwise on the terms set out in the Explanatory Statement.” 

Voting Exclusion Statement:  

In accordance with the ASX Listing Rule 14.11, the Company will disregard any votes cast in favour of 
Resolution 3 by or on behalf of: 

(a) Odeon Capital Group LLC (or their nominee); 

(b) A person who participated in the issue of is a counterparty to the agreement being approved; 
or 

(c) An Associate of that person or those persons.   

However, this does not apply to a vote cast in favour of the Resolution 3 by: 

1. a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with the directions given to the proxy or attorney to vote on the Resolution in that way; or 

2. the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

3. a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a 
beneficiary provided the following conditions are met:  

(a) the beneficiary provides written confirmation to the holder that the beneficiary is not 
excluded from voting, and is not an associate of a person excluded from voting, on the 
resolution; and  

(b) the holder votes on the resolution in accordance with directions given by the beneficiary 
to the holder to vote in that way. 
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RESOLUTION 4:  RATIFICATION OF PRIOR ISSUE OF SECURITIES – HAWKER 

GEOLOGICAL SERVICES PTY LTD 

To consider and, if thought fit, pass the following ordinary resolution: 

“That, for the purpose of ASX Listing Rule 7.4, and for all other purposes, Shareholders ratify the 
allotment and prior issue of 208,333 Common Shares issued to Hawker Geological Services Pty Ltd on 
27 October 2023 and otherwise on the terms set out in the Explanatory Statement.” 

Voting Exclusion Statement:  

In accordance with the ASX Listing Rule 14.11, the Company will disregard any votes cast in favour of 
Resolution 4 by or on behalf of: 

(a) Hawker Geological Services Pty Ltd (or their nominee); 

(b) A person who participated in the issue of is a counterparty to the agreement being approved; 
or 

(c) An Associate of that person or those persons.   

However, this does not apply to a vote cast in favour of the Resolution 4 by: 

1. a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with the directions given to the proxy or attorney to vote on the Resolution in that way; or 

2. the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

3. a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a 
beneficiary provided the following conditions are met:  

(a) the beneficiary provides written confirmation to the holder that the beneficiary is not 
excluded from voting, and is not an associate of a person excluded from voting, on the 
resolution; and  

(b) the holder votes on the resolution in accordance with directions given by the beneficiary 
to the holder to vote in that way. 
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RESOLUTION 5:  RATIFICATION OF PRIOR ISSUE OF PLACEMENT SECURITIES  

To consider and, if thought fit, pass the following ordinary resolution: 

“That, for the purpose of ASX Listing Rule 7.4, and for all other purposes, Shareholders ratify the 
allotment and prior issue of 5,200,000 Common Shares and 5,200,000 Options on the terms set out in 
the Explanatory Statement.” 

Voting Exclusion Statement:  

In accordance with the ASX Listing Rule 14.11, the Company will disregard any votes cast in favour of 
Resolution 5 by or on behalf of: 

(a) a person who participated in the issue or its counterparty to the agreement being approved 
(namely any of the recipients who participated in the Placement); or 

(b) Any Associate of that person or those persons.   

However, this does not apply to a vote cast in favour of the Resolution 5 by: 

1. a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with the directions given to the proxy or attorney to vote on the Resolution in that way; or 

2. the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

3. a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a 
beneficiary provided the following conditions are met:  

(a) the beneficiary provides written confirmation to the holder that the beneficiary is not 
excluded from voting, and is not an associate of a person excluded from voting, on the 
resolution; and  

(b) the holder votes on the resolution in accordance with directions given by the beneficiary 
to the holder to vote in that way. 
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RESOLUTION 6:  APPROVAL OF 10% PLACEMENT CAPACITY 

To consider and, if thought fit, pass the following ordinary resolution requiring a special majority of 
75%: 

“That, for the purpose of ASX Listing Rule 7.1A, and for all other purposes, approval be given to the 
issue of equity securities up to 10% of the issued capital of the Company calculated at the time of the 
issue in accordance with formula prescribed in ASX Listing Rule 7.1A.2 and on the terms and conditions 
in the Explanatory Statement.” 

Voting Exclusion Statement:  

In accordance with the ASX Listing Rule 14.11, the Company will disregard any votes cast in favour of 
Resolution 6 by or on behalf of: 

(a) a person who is expected to participate in, or who will obtain a material benefit as a result of, 
the proposed issue (except a benefit solely by reason of being a holder of ordinary securities in 
the Company); or 

(b) an Associate of that person or those persons. 

However, this does not apply to a vote cast in favour of the Resolution 6 by: 

1. a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with the directions given to the proxy or attorney to vote on the Resolution in that way; or 

2. the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

3. a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a 
beneficiary provided the following conditions are met:  

(a) the beneficiary provides written confirmation to the holder that the beneficiary is not 
excluded from voting, and is not an associate of a person excluded from voting, on the 
resolution; and  

(b) the holder votes on the resolution in accordance with directions given by the beneficiary 
to the holder to vote in that way. 
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RESOLUTION 7:  APPROVAL OF CAPACITY FOR FUTURE SHARE PLACEMENT 

To consider and, if thought fit, pass the following ordinary resolution  

“That, for the purpose of ASX Listing Rule 7.1 and for all other purposes, approval is given to the 
Company to issue up to 350,000,000 Shares and up to 350,000,000 Options, on the terms and 
conditions set out in the Explanatory Statement.” 

Voting Exclusion Statement:  

In accordance with the ASX Listing Rule 14.11, the Company will disregard any votes cast in favour of 
Resolution 7 by or on behalf of: 

(a) a person who is expected to participate in, or who will obtain a material benefit as a result of, 
the proposed issue (except a benefit solely by reason of being a holder of ordinary securities in 
the Company); or 

(b) an Associate of that person or those persons. 

However, this does not apply to a vote cast in favour of the Resolution 7 by: 

1. a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with the directions given to the proxy or attorney to vote on the Resolution in that way; or 

2. the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

3. a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a 
beneficiary provided the following conditions are met:  

(a) the beneficiary provides written confirmation to the holder that the beneficiary is not 
excluded from voting, and is not an associate of a person excluded from voting, on the 
resolution; and  

(b) the holder votes on the resolution in accordance with directions given by the beneficiary 
to the holder to vote in that way. 
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RESOLUTION 8:  APPROVAL TO ISSUE SHARES TO DIRECTORS IN LIEU OF FEES  

To consider and, if thought fit, pass the following ordinary resolution  

“That, for the purpose of ASX Listing Rule 10.11 and for all other purposes, approval is given to the 
Company to issue:  

(a) 7,227,739 Shares to Alan Joseph Phillips (or his nominee) 

(b)  7,207,978 Shares to Josephus Antonio Groot (or his nominee) 

(c) 1,435,838 Shares to Dr Michael Kale (or his nominee) 

(d) 1,119,187 Shares to Cameron McCall (or his nominee). 

Voting Exclusion Statement:  

In accordance with the ASX Listing Rule 14.11, the Company will disregard any votes cast in favour of 
Resolution 8 by or on behalf of: 

(a) Alan Joseph Phillips, Josephus Antonio Groot, Dr Michael Kale and Cameron McCall (or their 
nominee) and any other person who will obtain a material benefit as a result of the issue of the 
securities (except a benefit solely by reason of being a holder of ordinary securities in the 
Company); or 

(b) An Associate of that person or those persons.   

However, this does not apply to a vote cast in favour of the Resolution 8 by: 

1. a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with the directions given to the proxy or attorney to vote on the Resolution in that way; or 

2. the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

3. a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a 
beneficiary provided the following conditions are met:  

(a) the beneficiary provides written confirmation to the holder that the beneficiary is not 
excluded from voting, and is not an associate of a person excluded from voting, on the 
resolution; and  

(b) the holder votes on the resolution in accordance with directions given by the beneficiary 
to the holder to vote in that way. 

  



Limited Audience 
 Page 9 of 25 

 

EXPLANATORY STATEMENT  

VOTING ENTITLEMENTS 

The directors of the Company have set Friday, 2 August 2024 as the applicable notice record date 
(“Notice Record Date”). Shareholders who are registered on the Company’s register of members on 
the Notice Record Date or by 7.00 a.m. Thursday, 29 August 2024 (Australian Eastern Standard Time) 
(“Final Record Date”) are entitled to vote at the Meeting (“Registered Shareholders”). Accordingly, 
all Registered Shareholders not appearing on the Company’s register of members on the Notice Record 
Date or by the Final Record Date will be disregarded in determining entitlements to attend and vote at 
the Meeting. 

SOLICITATION OF PROXIES 

This Explanatory Statement is also furnished in connection with the solicitation of proxies by 
management (“Management”) for use at the Meeting. Any solicitation by Management will be 
conducted by mail or e-mail and may be supplemented by telephone or other personal contact to be 
made without special compensation by officers and employees of the Company and such cost of 
solicitation will be borne by the Company.  

APPOINTMENT OF PROXY HOLDER – REGISTERED SHAREHOLDER 

A Registered Shareholder is entitled to attend (whether in their own right, or as a corporate 
representative, or power of attorney) and vote at the Meeting, or may, by lodging a valid proxy 
form, appoint another person (who need not be a Shareholder of the Company), to attend the 
Meeting and represent the Shareholder (a “Proxy Holder”).  A Registered Shareholder may 
appoint a Proxy Holder by inserting that person’s name on the proxy form. If no person is named 
in the proxy form, the Chairman of the Meeting (“Chairman”) will be appointed as that 
Shareholder’s Proxy Holder. A Shareholder who holds two or more shares can appoint a 
maximum of two Proxy Holders to vote their shares. 

A Proxy Holder can be appointed by a Registered Shareholder (or its attorney or other person duly 
authorised) in writing which must be signed or otherwise be authenticated in a manner permitted by the 
Corporations Act and the Company’s Constitution.  If a proxy form is signed or otherwise authenticated 
by an attorney or other person duly authorised, the power of attorney or authority under which the proxy 
was signed or otherwise authenticated (or a certified copy of that power of attorney or authority) must 
be delivered to the Company at an address and time as specified below.   

A Proxy Holder’s appointment will not be valid unless the completed proxy form is delivered to an 
address set out below by 10.00 a.m. on Wednesday, 28 August 2024 (Australian Eastern Standard 
Time) or not less than 48 hours before any adjournment of the Meeting (“Proxy Cut-off Time”).  Proxy 
forms delivered after that time will not be accepted. 

A proxy form is included with this Explanatory Statement and completed forms can be submitted to Link 
Market Services Limited, the Company’s transfer agent, as follows: 

• by post and/or hand deliver to: Infinity Mining Limited, C/- Link Market Services Limited, 
Paramatta Square, Level 22, Tower 6, 10 Darcy Street, Paramatta NSW 2150, Australia (Postal 
Address: Locked Bag A14, Sydney South, NSW 1235). 

*during business hours Monday to Friday (9.00 am to 5.00 pm) (Sydney time) and subject to 
public health orders and restrictions. 

• by fax to:  61 2 9287 0309 (outside Australia) 
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Proxy forms may also be delivered to the Company’s registered office in Australia at Suite 1G, Level 1, 
Kings Row Office Park, 40-52 McDougall Street, Milton, Queensland, Australia, posted to the Company 
at P.O. Box 1148, Milton, Queensland, 4064, Australia or by email to the Company to 
communications@infinitymining.com.au.  

VOTING BY PROXY 

Direction on how to vote 

If you wish to direct the Proxy Holder how to vote, please place a mark in the appropriate boxes that 
appear on the proxy form. 

The shares represented by a properly executed proxy form, where the Chairman is the Proxy Holder 
will: 

• where a choice with respect to any matter to be acted upon has been specified in the proxy form 
or on any ballot or poll that may be taken, be voted in accordance with the specification made in 
such proxy form; and  

• On a poll, such shares will be voted in favour of each matter for which no choice has been 
specified, or where both choices have been specified by the Shareholder. 

No Direction on how to vote - General 

If no person is named in the proxy form, the Chairman will be appointed as that Shareholder’s Proxy 
Holder. If you do not direct your Proxy Holder how to vote in respect of the Resolution(s), the Proxy Holder 
may cast your vote as the Proxy Holder thinks fit or may abstain from voting.  By signing an undirected 
appointment, you acknowledge that, subject to the Corporations Act, the Proxy Holder may exercise your 
vote even if he/she has an interest in the outcome of the Resolution(s) and even if votes cast by him/her 
other than as Proxy Holder will be disregarded because of that interest. 

The enclosed proxy form, when properly completed, delivered and not revoked, confers discretionary 
authority upon the Proxy Holder thereunder to vote with respect to amendments or variations of matters 
identified in the Notice of Meeting, and with respect to other matters which may properly come before 
the Meeting.  In the event that amendments or variations to matters identified in the Notice of Meeting 
are properly brought before the Meeting or any further or other business is properly brought before the 
Meeting, it is the intention of the Chairman to vote in accordance with his best judgment on such matters 
or business.  At the time of the printing of this Explanatory Statement, Management of the Company 
knows of no such amendment, variation or other matter which may be presented to the Meeting.  

NON-REGISTERED HOLDERS  

Only Registered Shareholders or duly appointed Proxy Holders are permitted to vote at the Meeting. 
Shares held by Nominees can only be voted (for or against resolutions) at the direction of the Non-
Registered Shareholder. Without specific instructions, Nominees are prohibited from voting shares for 
Non-Registered Shareholders. Therefore, each Non-Registered Shareholder should ensure that 
voting instructions are communicated to the appropriate person well in advance of the Proxy 
Cut-off Time. 

Existing regulatory policy requires Nominees to seek voting instructions from Non-Registered 
Shareholders in advance of Shareholders’ meetings.  The various Nominees have their own mailing 
procedures and provide their own return instructions to clients, which should be carefully followed by 
Non-Registered Shareholders in order to ensure that their shares are voted at the Meeting.  Often the 
proxy form supplied to a Non-Registered Shareholder by its broker is identical to the proxy form 
provided by the Company to the Registered Shareholders.  However, its purpose is limited to instructing 
the Registered Shareholder (i.e. the broker or agent of the broker) how to vote on behalf of the Non-
Registered Shareholder.   
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Although Non-Registered Shareholders may not be recognised directly at the Meeting for the purposes 
of voting shares registered in the name of their Nominee, a Non-Registered Shareholder may attend 
the Meeting as Proxy Holder for their Non-Registered shareholding and vote the shares in that capacity 
only in a poll. Non-Registered Shareholders who wish to attend the Meeting and indirectly vote 
their shares only on a poll as proxy holder for their Non-Registered shareholding should enter 
their own names in the blank space on the voting instruction form provided to them and return 
the same to their Nominee (or the Nominee’s agent) in accordance with the instructions provided 
by such Nominee. 

All references to Shareholders in this Explanatory Statement and the accompanying form of proxy and 
Notice of Meeting are to Registered Shareholders and Non-Registered Shareholders as at the record 
date of notice unless specifically stated otherwise. 

REVOCABILITY OF PROXY 

A Registered Shareholder who has submitted a proxy form may revoke it at any time in writing signed 
by the Registered Shareholder or by the Registered Shareholder’s attorney or, where the Registered 
Shareholder is a corporation, by a duly authorized officer or attorney of the corporation, and received 
by the Company: 

• At any time up to 5:00 p.m. (Australian Eastern Standard Time) on the last business day 
preceding the day of the Meeting (or if adjourned, any reconvening thereof) to the head office 
of the Company, at Suite 1G, Level 1, Kings Row Office Park, 40-52 McDougall Street, Milton, 
Queensland, Australia, or posted to P.O. Box 1148, Milton, Queensland, 4064, Australia, 
facsimile to (07) 3221 6152 or +617 3221 6152 (if sent from overseas) or via email on 
communications@infinitymining.com.au or 

• To the Chairman on the day of the Meeting (or if adjourned, any reconvening thereof); or  

• In any other manner provided by law.  

A revocation of a proxy form does not affect any matter on which a vote has been taken prior to the 
revocation. Only Registered Shareholders have the right to revoke a proxy form. Non-Registered 
Shareholders who wish to change their vote must in sufficient time in advance of the Meeting, arrange 
for the respective Nominee to revoke their proxy form on their behalf. 

VOTING SECURITIES AND PRINCIPAL HOLDERS OF VOTING SECURITIES 

The Company is authorised to issue an unlimited number of ordinary (common) shares without par 
value, of which 118,753,390 shares were issued and outstanding on 24 July 2024. The holders of 
common shares are entitled to one vote for each common share held.   

QUESTIONS FROM SHAREHOLDERS 

The Company welcomes your feedback. You may submit written questions using the Shareholder 
Question Form included with this Notice of Meeting or using the online form available on the 
Company’s website www.infinitymining.com.au prior to the Meeting relating to the business of the 
meeting.  

Written questions must be received by the Company no later than 5:00 p.m. on Monday, 26 August 
2024 (Australian Eastern Standard Time). 

Please send written questions to: 

Infinity Mining Limited 
P.O. Box 1148 
Milton Queensland 4064, Australia 
Email: communications@infinitymining.com.au 

mailto:communications@
http://www./
mailto:communications@


Limited Audience 
 Page 12 of 25 

 

OTHER MATTERS 

Management of the Company is not aware of any other matter to come before the Meeting other than 
as set forth in the Notice of Meeting.  If any other matter properly comes before the Meeting in 
accordance with the Corporations Act, it is the intention of the Chairman to vote the shares represented 
by any proxies issued in the Chairman’s favour in accordance with his best judgment on such matter. 

DATED this 2nd day of August 2024. 

BY ORDER OF THE BOARD OF DIRECTORS  

OF INFINITY MINING LIMITED 

“Alan Joseph Phillips” 

Alan Joseph Phillips 

Executive Chairman  
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PARTICULARS OF MATTERS  

1. FINANCIAL STATEMENTS AND REPORTS 

Section 317 of the Corporations Act requires the Financial Report, Directors’ Report and Auditor’s 
Report for the past financial year to be tabled before the AGM.  

There is no requirement in the Corporations Act or the Company’s constitution for Shareholders to vote 
on the reports. However, the Shareholders will have an opportunity to ask questions about the reports 
at the meeting. 

 
2. ADOPTION OF REMUNERATION REPORT (RESOLUTION 1) 

The Remuneration Report is required to be considered for adoption in accordance with section 250R(2) 
of the Corporations Act. The Remuneration Report, which details the Company’s policy on the 
remuneration of non-executive Directors, executive Directors and senior executives for the financial 
year ending 31 March 2024 is part of the Director’s Report contained in the Company’s 2024 Annual 
Report.  The Directors of the Company will take into consideration the outcome of voting on this 
Resolution when assessing the remuneration policy for senior executives and executive and non-
executive Directors in future. 

Section 250R(3) of the Corporations Act provides that the vote on this Resolution is advisory only and 
does not bind the Directors or the Company. However, if at least 25% of the votes cast are against the 
adoption of the Remuneration Report at the 2024 AGM and then again at the 2025 AGM, the Company 
will be required to put a resolution to the 2025 AGM to approve calling an extraordinary general meeting 
(spill resolution). If more than 50% of Shareholders vote in favour of the spill resolution, the Company 
must convene an extraordinary general meeting (spill meeting) within 90 days of the 2025 AGM. All of 
the Directors who are in office when the 2025 Directors’ Report is approved, other than the Managing 
Director, will (if desired) need to stand for re-election at the spill meeting.  

A reasonable opportunity will be given for the discussion of the Remuneration Report at the Meeting. 

Directors’ Recommendation 

Acknowledging that every Director has a personal interest in his own remuneration from the Company, 
as described in the Remuneration Report, the Directors unanimously recommend the adoption of the 
Remuneration Report. 

 
3. RE-ELECTION OF DIRECTORS (RESOLUTION 2) 

Under ASX Listing Rule 14.4, a Director of an entity must not hold office (without re-election) past the 
third annual general meeting following the Director’s appointment or 3 years, whichever is longer. This 
rule applies from the time of an entity’s admission to the official list of ASX. The Company was admitted 
to the official list on 20 December 2021 (the “Admission”). The Company’s Constitution also requires 
that one third of the Company’s directors must retire at each AGM. 
 
Under ASX Listing Rule 14.5 an entity which has Directors must hold an election of Directors at each 
annual general meeting, even where no Director is required to stand for election or re-election under 
Rule 14.4.  
 
Accordingly, for the purposes of ASX Listing Rule 14.5 and to assist with the Board’s director rotation 
policy going forward, the Board has determined that Alan Joseph Phillips will retire by rotation at this 
year’s AGM. Being eligible, Alan Joseph Phillips offer himself up for re-election as a Director at the 
AGM. Their background information is set out below. 
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Alan Joseph Phillips 
 
Mr. Phillips is a Managing Director and CEO of Macarthur Minerals Limited and was responsible for the 
original funding and development of the Company’s significant iron ore assets, having completed its 
2012 Prefeasibility Study and obtaining environmental approvals for the Ularring Hematite Project. Mr. 
Phillips was educated at the University of Queensland and combines strong project management skills 
with a discipline in economics and a detailed understanding of the operation of public administrations 
and the elected governments in Australia. Mr. Phillips was the General Manager for Economic 
Development for the City of Brisbane for eight years before joining the executive of ENERGEX Retail 
Pty Ltd for three years and completing his Public Service career with the Queensland Lottery where he 
was instrumental in the privatisation of this government asset to Tattersalls (now Tabcorp).  
 
Mr. Phillips is currently the Executive Chairman of Infinity Mining. 
 
Directors’ Recommendation 

The Board recommends to Shareholders of the Company that they vote FOR Resolution 2. 

 
4. RATIFICATION OF PRIOR ISSUE OF SECURITIES – ODEON CAPITAL GROUP LLC 

(RESOLUTION 3) 

On 21 July 2023, in accordance with ASX Listing Rule 7.1, the Company issued 723,066 shares to 
Odeon Capital Group LLC and its nominees for an advisory fee totalling $100,000 pursuant to the 
Placement Agent Agreement between EAS Advisors, LLC through Odeon Capital Group LLC. The 
Company seeks ratification under ASX Listing Rule 7.4 for the allotment and issue of those shares 
(“Ratification shares”) described further below. 
 
Listing Rules 7.1 and 7.4 

Listing Rule 7.1 limits the amount of equity securities that a listed company can issue without the 

approval of its shareholders over any 12-month period to 15% of the fully paid ordinary securities it 

had on issue at the start of that 12-month period. 

 

Listing Rule 7.4 allows the shareholders of a listed company to approve an issue of equity securities 

after it has been made or agreed to be made. If they do, the issue is taken to have been approved 

under Listing Rule 7.1 and so does not reduce the company’s capacity to issue further equity 

securities without shareholder approval under that rule. 

 

The Company wishes to retain as much flexibility as possible to issue additional equity securities in 

the future without having to obtain Shareholder approval for such issues under Listing Rule 7.1. 

Accordingly, the company is seeking Shareholder ratification pursuant to Listing Rule 7.4 for the issue 

of the Ratification shares. 

 
If Resolution 3 is passed, the Ratification shares will be excluded in calculating the Company’s 15% 
limit in Listing Rule 7.1, effectively increasing the number of equity securities the Company can issue 
without Shareholder approval over the 12-month period following the date of issue of the Ratification 
shares.  
 
If Resolution 3 is not passed, the Ratification shares will be included in calculating the Company’s 15% 
limit in Listing Rule 7.1, effectively decreasing the number of equity securities that the Company can 
issue without Shareholder approval over the 12-month period following the date of issue of the 
Ratification shares. 
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Pursuant to and in accordance with ASX Listing Rule 7.5, the following information is provided in relation 
to Resolution 3: 
 

1. The Ratification shares were issued to Odeon Capital Group LLC and its nominees in 
accordance with the terms of the Placement Agent Agreement between EAS Advisors, LLC 
through Odeon Capital Group LLC as announced on 21 July 2023. 

2. The Ratification shares comprised 723,066 shares totalling $100,000 pursuant to Listing Rule 
7.1 on 21 July 2023 form part of the consideration given by the Company for an advisory fee. 

3. The shares issued were all fully paid ordinary shares in the capital of the Company issued on 
the same terms and conditions as the Company’s existing shares.  

4. Odeon Capital Group LLC or its controllers is not a related party to Infinity Mining Limited. 

5. No funds were raised from the issue of the Ratification shares as they were issued by the 
Company as part of the consideration for an advisory fee. 

6. A summary of the material terms of the Placement Agent Agreement under which Ratification 
shares were issued is set out in this section (6). The key term of the Agreement is as follows: 

• A$100,000 in ordinary common shares in the Company. Such shares were issued at a 

price equal to the thirty (30) day VWAP immediately prior to the date of any announcement 

of the Capital Raising Transaction. 

 
A voting exclusion statement is included in Resolution 3. 

Directors’ Recommendation 

The Board recommends to Shareholders of the Company that they vote FOR Resolution 3. 

 
5. RATIFICATION OF PRIOR ISSUE OF SECURITIES – HAWKER GEOLOGICAL SERVICES 

PTY LTD (RESOLUTION 4) 

On 27 October 2023, in accordance with ASX Listing Rule 7.1, the Company issued 208,333 shares at 
a total purchase price of $25,000 to Hawker Geological Services Pty Ltd (Seller) to acquire 100% 
interest in tenement E45/6471 pursuant to the Sale Purchase Agreement (SPA) executed on 25 
October 2023. The Company seeks ratification under ASX Listing Rule 7.4 for the allotment and issue 
of those shares (“Ratification shares”) described further below. 
 
Listing Rules 7.1 and 7.4 

Listing Rule 7.1 limits the amount of equity securities that a listed company can issue without the 

approval of its shareholders over any 12-month period to 15% of the fully paid ordinary securities it 

had on issue at the start of that 12-month period. 

 

Listing Rule 7.4 allows the shareholders of a listed company to approve an issue of equity securities 

after it has been made or agreed to be made. If they do, the issue is taken to have been approved 

under Listing Rule 7.1 and so does not reduce the company’s capacity to issue further equity 

securities without shareholder approval under that rule. 

 

The Company wishes to retain as much flexibility as possible to issue additional equity securities in 

the future without having to obtain Shareholder approval for such issues under Listing Rule 7.1. 
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Accordingly, the company is seeking Shareholder ratification pursuant to Listing Rule 7.4 for the issue 

of the Ratification shares. 

 
If Resolution 4 is passed, the Ratification shares will be excluded in calculating the Company’s 15% 
limit in Listing Rule 7.1, effectively increasing the number of equity securities the Company can issue 
without Shareholder approval over the 12-month period following the date of issue of the Ratification 
shares.  
 
If Resolution 4 is not passed, the Ratification shares will be included in calculating the Company’s 15% 
limit in Listing Rule 7.1, effectively decreasing the number of equity securities that the Company can 
issue without Shareholder approval over the 12-month period following the date of issue of the 
Ratification shares. 
 
Pursuant to and in accordance with ASX Listing Rule 7.5, the following information is provided in relation 
to Resolution 4: 
 
On 27 October 2023, in accordance with ASX Listing Rule 7.1, the Company issued 208,333 shares at 
a total purchase price of $25,000 to Hawker Geological Services Pty Ltd (Seller) to acquire 100% 
interest in tenement E45/6471 pursuant to the Sale Purchase Agreement (SPA) executed on 25 
October 2023. 
 

1. The Ratification shares were issued to Hawker Geological Services Pty Ltd (Seller) in 
accordance with the terms of the SPA as announced on 26 October 2023. 

2. The Ratification shares totalling 208,333 shares issued pursuant to Listing Rule 7.1 for a total 
purchase price of $25,000 on 27 October 2023, form part of the consideration provided by the 
Company to the Seller to acquire 100% interest in tenement E45/6471. 

3. The shares issued were all fully paid ordinary shares in the capital of the Company on the same 
terms and conditions as the Company’s existing shares.  

4. Hawker Geological Services Pty Ltd or its controllers is not a related party to Infinity Mining 
Limited; and 

5. No funds were raised from the issue of the Ratification shares as they were issued by the 
Company as part of the consideration to acquire 100% interest in tenement E45/6471. 

6. A summary of the material terms of the SPA under which Ratification shares were issued is set 
out in this section (6). The key terms of the SPA are as follows: 

• The Sale Purchase Agreement (SPA) with Hawker Geological Services Pty Ltd (Seller) to 

acquire 100% interest in tenement E45/6471 was executed on 25 October 2023. Total 

purchase price of $25,000 was payable within 7 working days upon execution of the SPA. 

• The completion of the Hawker Sale Purchase Agreement is conditional upon: 

a) Applications being granted. 

b) all necessary Ministerial Consents for the transfer of the granted Tenement being 

given under the Act.  

c) all necessary third-party consents to the disposal of a Seller’s rights and obligations 

under any Contracts have been obtained; and 

d) the Seller and the Purchaser have received all necessary shareholder (if required) 

and board approvals for the signing of this document and the issue of the Shares, 

as applicable. 

• The Conditions Precedent must be satisfied or waived in accordance with the agreement 

by 30 October 2025, or such other date, as mutually agreed by the parties, otherwise either 

party may terminate the agreement by notice to the other. Completion is scheduled to occur 



Limited Audience 
 Page 17 of 25 

 

within 5 business days after the Conditions Precedent listed above have been satisfied or 

waived, or such other date agreed by the parties acting reasonably. 

• During the period commencing from the signing of the SPA and up to each Completion, 

the relevant Tenements will be kept in good standing and Infinity Mining may proceed with 

exploration activities in compliance with the terms and conditions agreed under the SPA. 

 
A voting exclusion statement is included in Resolution 4. 

Directors’ Recommendation 

The Board recommends to Shareholders of the Company that they vote FOR Resolution 4. 

 
6. RATIFICATION OF PRIOR ISSUE OF PLACEMENT SECURITIES (RESOLUTION 5) 

As announced on 18 December 2023, the Company issued 5,200,000 Shares and 5,200,000 Options 
to sophisticated investors on the same date (“Placement Securities). The Shares were issued at an 
issue price of $0.125 per share and Options are exercisable at $0.20 each and expire 24 months from 
date of issue. This Placement raised $650,000 under Listing Rule 7.1. 
 
Listing Rules 7.1 and 7.4 

Listing Rule 7.1 limits the amount of equity securities that a listed company can issue without the 

approval of its shareholders over any 12-month period to 15% of the fully paid ordinary securities it 

had on issue at the start of that 12-month period. 

 

Listing Rule 7.4 allows the shareholders of a listed company to approve an issue of equity securities 

after it has been made or agreed to be made. If they do, the issue is taken to have been approved 

under Listing Rule 7.1 and so does not reduce the company’s capacity to issue further equity 

securities without shareholder approval under that rule. 

 

The Company wishes to retain as much flexibility as possible to issue additional equity securities in 

the future without having to obtain Shareholder approval for such issues under Listing Rule 7.1. 

Accordingly, the company is seeking Shareholder ratification pursuant to Listing Rule 7.4 for the issue 

of the Ratification shares. 

 
If Resolution 5 is passed, the Ratification shares will be excluded in calculating the Company’s 15% 
limit in Listing Rule 7.1, effectively increasing the number of equity securities the Company can issue 
without Shareholder approval over the 12-month period following the date of issue of the Ratification 
shares.  
 
If Resolution 5 is not passed, the Ratification shares will be included in calculating the Company’s 15% 
limit in Listing Rule 7.1, effectively decreasing the number of equity securities that the Company can 
issue without Shareholder approval over the 12-month period following the date of issue of the 
Ratification shares. 
 
Pursuant to and in accordance with ASX Listing Rule 7.5, the following information is provided in relation 
to Resolution 5: 
 

1. The number of securities issued were 5,200,000 Shares and 5,200,000 Options to sophisticated 
investors who were existing shareholders. The recipients were identified through a bookbuild 
process which involved the Company seeking expressions of interest to participate in the capital 
raising from non-related parties to Infinity Mining Limited. 
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2. The Shares were issued at a price of $0.125 per Share with Options issued as free attaching 
to the Shares at no additional cost, with an exercise price of $0.20 and expiring on 18 December 
2025. 

3. The shares issued were all fully paid ordinary shares in the capital of the Company rank equally 
with the Company’s existing shares on issue.  

4. The Placement Securities were issued on 18 December 2023. 

5. $650,000 was raised from the Placement with proceeds used towards general working capital. 

 
A voting exclusion statement is included in Resolution 5. 

Directors’ Recommendation 

The Board recommends to Shareholders of the Company that they vote FOR Resolution 5. 

 
7. APPROVAL OF 10% PLACEMENT CAPACITY (RESOLUTION 6) 

ASX Listing Rule 7.1A provides that an Eligible Entity may seek Shareholder approval at its annual 
general meeting to allow it to issue Equity Securities up to 10% of its issued capital (10% Placement 
Capacity). 

An Equity Security is a share, a unit in a trust, a right to a share in a trust or option, an option over an 
issued or unissued security, a convertible security, or any security that ASX decides to classify as an 
equity security. If Shareholders approve Resolution 6, the number of Equity Securities the Company 
may issue under the 10% Placement Capacity will be determined in accordance with the formula 
prescribed in ASX Listing Rule 7.1A.2 (as set out below). 

The effect of Resolution 6 if passed, will be to allow the Company to issue Equity Securities up to 10% 
of the Company’s fully paid ordinary securities on issue under the 10% Placement Capacity during the 
period up to 12 months after the Meeting, without subsequent Shareholder approval and without using 
the Company’s 15% annual placement capacity granted under ASX Listing Rule 7.1. 

Resolution 6 is a special resolution. Accordingly, at least 75% of votes cast by Shareholders present 
and eligible to vote at the AGM must be in favor of Resolution 6 for it to be passed. 

ASX Listing Rule 7.1A 

ASX Listing Rule 7.1A enables an Eligible Entity to seek shareholder approval at its annual general 
meeting to issue Equity Securities in addition to those under the Eligible Entity’s 15% annual placement 
capacity. 

An Eligible Entity is one that, as at the date of the relevant annual general meeting:  

(a) is not included in the S&P/ASX 300 Index; and  
(b) has a maximum market capitalisation (excluding restricted securities and securities 

quoted on a deferred settlement basis) of $300,000,000. 

 

The Company is an Eligible Entity as it is not included in the S&P/ASX 300 Index and has a current 
market capitalisation of approximately $1.9 million (based on the Company’s closing price of Shares 
of $0.016 on 24 July 2024). 
 
Any Equity Securities issued must be in the same class as an existing class of quoted Equity Securities. 
At the date of the AGM, the Company will have one (1) class of quoted Equity Securities on issue, 
being the Shares (ASX: IMI). 
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The exact number of Equity Securities that the Company may issue with an approval under ASX Listing 

Rule 7.1A will be calculated according to the following formula: 
(A x D) – E 
 
 

Where: 
 
A = is the number of shares on issue at the commencement of the relevant period: 

(i) plus the number of shares issued in the relevant period under an exception in ASX 
Listing Rule 7.2 other than exception 9, 16 or 17; 

(ii) plus the number of shares issued in the relevant period on the conversion of 
convertible securities within ASX Listing Rule 7.2 exception 9 where: 

a. the convertible securities were issued or agreed to be issued before the 
commencement of the relevant period; or 

b. the issue of, or agreement to issue, the convertible securities was approved, 
or taken under these rules to have been approved, under ASX Listing Rule 7.1 
or 7.4; 

(iii) plus the number of shares issued in the relevant period under an agreement to issue 
securities within ASX Listing Rule 7.2 exception 16 where: 

a. the agreement was entered into before the commencement of the relevant 
period; or 

b. the agreement or issue was approved, or taken under these rules to have been 
approved, under ASX Listing Rule 7.1 or rule 7.4, 

(iv) plus the number of any other shares issued in the relevant period with approval under 
ASX Listing Rule 7.1 or 7.4; 

(v) plus the number of partly paid shares that became fully paid in the relevant period; 
and 

(vi) less the number of shares cancelled in the relevant period. 

D = 10%. 
E = the number of equity securities issued or agreed to be issued under Listing Rule 7.1A.2 in 
the 12 months before the date of issue or agreement to issue that has not subsequently been 
approved by the holders or ordinary securities under Listing Rules 7.4. 
 

The effect of Resolution 6 will be to allow the Directors to issue the Equity Securities under Listing Rule 
7.1A during the 10% Placement Period without using the Company’s 15% placement capacity under 
Listing Rule 7.1. 
 
Resolution 6 is a special resolution and therefore requires approval of 75% of the votes cast by 
Shareholders present and eligible to vote (in person, by proxy, by attorney or, in the case of a corporate 
Shareholder, by a corporate representative). 
 
Specific information required by ASX Listing Rule 7.3A 

Minimum Price: Under the ASX Listing Rules, the minimum price at which the equity securities may 
be issued is 75% of the volume weighted average price of equity securities in that class, calculated over 
the 15 ASX trading days on which trades in that class were recorded immediately before: 
 

(i) the date on which the price at which the equity securities are to be issued is agreed; or 
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(ii) if the equity securities are not issued within 10 ASX trading days of the date in paragraph (i) 

above, the date on which the equity securities are issued. 

Risk of voting dilution: Shareholders should be aware there is a risk of economic and voting dilution 
that may result from an issue of equity securities under the 10% Placement Capacity, including the risk 
that: 

(i) the market price for equity securities in that class may be significantly lower on the issue date 

than on the date of the Meeting where approval is being sought; and 

(ii) the equity securities may be issued at a price that is at a discount to the market price for those 

equity securities on the date of issue. 

Any issue of equity securities under the 10% Placement Capacity will dilute the interests of 
Shareholders who do not receive any equity securities under the issue. 
 
If Resolution 6 is approved by Shareholders and the Company issues the maximum number of equity 
securities available under the 10% Placement Capacity, the economic and voting dilution of existing 
Shares would be as shown in the table below. 
 
The table below shows the potential dilution of existing Shareholders calculated in accordance with the 
formula outlined in ASX Listing Rule 7.1A.2, on the basis of the current market price of the Shares and 
the current number of Shares on issue as at the date of this Notice of Meeting. The table also assumes 
that no options on issue are exercised into Shares before the date of issue of the equity securities. 
 
The table also shows the voting dilution impact where the number of Shares on issue (variable A in the 
formula) changes and the economic dilution where there are changes in the issue price of Shares issued 
under the 10% Placement Capacity.  
 
 

 
 
 
Variable 'A' in Listing 
Rule 7.1A.2 

 Issue Price 

$0.008 
50% decrease in 
Current Share 
Price 

$0.016 
Current Share 
Price 

$0.032 
100% increase in 
Current Share 
Price 

 

Current Variable A 
118,753,390 Shares 

 

10% Voting 
Dilution 

 
11,875,339 Shares 

 
 

Funds raised 
 

$95,003 
 

$190,005 
 

$380,011 

50% increase in current 
Variable A  
178,130,085 Shares 
Shares 

 

10% Voting 
Dilution 

 
17,813,009 Shares 

 
 

Funds raised 
 
$142,504 

 
$285,008 

 
$570,016 

100% increase in 
current Variable A 
237,506,780 Shares 

 

10% Voting 
Dilution 

 
23,750,678 Shares 

 
 

Funds raised 
 

$190,005 
 

$380,011 
 

$760,022 

 
The table has been prepared on the following assumptions: 
 

(i) The Company issues the maximum number of shares available under ASX Listing Rule 7.1A; 

(ii) The table shows only the effect of shares issues under ASX Listing Rule 7.1A and does not 

factor in the Company’s ability to issue up to 15% of its issued capital under ASX Listing Rule 

7.1; 
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(iii) The current issue price is $0.016, being the closing price of the shares on ASX on 24 July 2024. 

(iv) The current number of shares on issue is the shares on issue as of 24 July 2024, being 

118,753,390. 

The table shows: 
 

(i) two examples where variable “A” has increased by 50% and 100%. Variable “A” is based on 

the number of shares the Company has on issue. The number of shares on issue may increase 

as a result of issues of shares that do not require approval (for example, a pro-rata entitlement 

issue) or future specific placements under ASX Listing Rule 7.1 that are approved at a future 

Shareholders’ meeting; and 

(ii) two examples of where the issue price of shares has decreased by 50% and increased by 

100% as against the current market price. 

Date of Issue: If Shareholder approval is granted for Resolution 6, then that approval will expire on the 
earlier of: 
 

(i) 30 August 2025, being 12 months from the date of the Meeting; or 

(ii) the date Shareholder approval is granted to a transaction under ASX Listing Rule 11.1.2 

(proposed change to nature and scale of activities) or ASX Listing Rule 11.2 (change involving 

main undertaking); or 

(iii) the time and date of the Company’s next annual general meeting. 

The approval under ASX Listing Rule 7.1A will cease to be valid in the event that Shareholders approve 
a transaction under ASX Listing Rule 11.1.2 or 11.2. 
 
Purpose of Issue under 10% Placement Capacity: The Company may issue equity securities under 
the 10% Placement Capacity for various purposes including as cash consideration in which case the 
Company intends to use funds raised to intensify and aggressively pursue its stated intention to 
separate the individual business units within the Company according to its six main and autonomous 
businesses. 
 
The Company will comply with the disclosure obligations under Listing Rules 7.1A(4) and 3.10.5A upon 
issue of any Equity Securities. 
 
Allocation under the 10% Placement Capacity: The allottees of the equity securities to be issued 
under the 10% Placement Capacity have not yet been determined. However, the allottees of equity 
securities could consist of current Shareholders or new investors (or both), none of whom will be related 
parties of the Company. 
 
The Company will determine the allottees at the time of the issue under the 10% Placement Capacity, 
having regard to the following factors: 
 

(i) the purpose of the issue; 

(ii) alternative methods for raising funds available to the Company at that time, including, but not 

limited to, an entitlement issue or other offer where existing Shareholders may participate; 

(iii) the effect of the issue of the equity securities on the control of the Company; 

(iv) the circumstances of the Company, including, but not limited to, the financial position and 

solvency of the Company; 

(v) prevailing market conditions; and 
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(vi) advice from corporate, financial and broking advisers (if applicable). 

Previous Approval under ASX Listing Rule 7.1A: The Company has previously obtained Shareholder 
approval under ASX Listing Rule 7.1A at the 2023 Annual General Meeting held on 18 August 2023. 
Equity issues over the last 12 months – ASX Listing Rule 7.3A.6 

The table below shows the total number of equity securities issued in the past 12 months preceding the 
date of the Annual General Meeting and the percentages those issues represent of the total number 
of equity securities on issue at the commencement of the 12 month period. 
 

Number of equity securities on issue in the relevant period as in LR 7.1 113,345,057 

Equity securities issued in the relevant period within LR 7.2 exception 16 5,408,333 

Percentage of equity issues represent of total number of equity securities on 
issue at commencement of 12 month period 

 

4.77% 

 
Information required under ASX Listing Rule 7.3A.6: The Company has issued nil Shares under 
ASX Listing Rule 7.1A.2 over the 12 months preceding the date of the Meeting, representing 0.00% of 
the total number of equity securities on issue at commencement of the 12-month period. 
 
A voting exclusion statement is included in Resolution 6. 
 

Directors’ Recommendation 

The Board recommends to Shareholders of the Company that they vote FOR Resolution 6. 

 
8. APPROVAL OF CAPACITY FOR FUTURE SECURITIES PLACEMENT(S) (RESOLUTION 7) 

ASX Listing Rule 7.1 provides that a company must not, subject to specified exceptions, issue or agree 
to issue during any 12- m o n t h  period any Equity Securities, or other securities with rights to 
conversion to equity (such as an option or convertible notes), if the number of those securities exceeds 
15% of the number of securities in the same class on issue at the commencement of that 12 month 
period. 

 

The Company is considering undertaking a placement of Shares and Options for strategic initiative, 

including but not limited to exploration expenditure on any existing assets of the Company, for future 

assets acquired by the Company, or for general working and other capital purposes.  

 

ASX Listing Rule 7.1 limits the amount of equity securities that a listed company can issue without 

shareholders approval at the annual general meeting over any 12 month period to 15% of the fully paid 

ordinary securities it had on issue at the start of that 12 month period. Accordingly, if resolution is 

passed, the consideration securities will be excluded in calculating the Company’s 15% limit and 

enables the Company to issue Shares within a period of 3 months after the date of the annual general 

meeting. 

 
Technical information required by ASX Listing Rule 7.1 

Pursuant to and in accordance with ASX Listing Rule 7.3, the following information is provided in relation 
to Resolution 7: 

(a) the maximum number of Shares to be issued is 350,000,000 and the maximum number of 
Options to be issued is 350,000,000 to sophisticated, professional or institutional investors who 
are clients of participating brokers or otherwise as determined by the company and participating 
brokers. 
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(b) the Shares and Options will be issued no later than 3 months after the date of the Meeting (or 
such later date to the extent permitted by any ASX waiver or modification of the ASX Listing 
Rules) and it is intended that issue of the Shares and Options will occur on the same date; 

(c) the issue price of the Shares will be not less than 80% of the volume weighted average price 
(VWAP) for Shares calculated over the 5 days on which sales in the Shares are recorded before 
the day on which the issue is made before announcement of the transaction/s or, if there is a 
prospectus, over the last 5 days on which sales in the securities were recorded before the date 
the prospectus is signed. The Company will not receive any other consideration for the issue 
of the Shares; 

(d) the Options may be exercised at any time from the date of issue and will expire two years from 
issue date. The exercise price of each Option will be set at a minimum of 100% above the 
volume weighted average price (VWAP) of the Shares calculated over the 5 trading days 
immediately preceding the date of issue, or if a prospectus is involved, over the last 5 trading 
days before the date the prospectus is signed; 

(e) as at the date of this Explanatory Statement, the number of Options which may be issued has 
not been determined, but the issue price of the Options is expected to be nil to the extent that 
they are to be issued as free- attaching to the Shares; 

(f) the Shares issued will be fully paid ordinary shares in the capital of the Company issued on the 
same terms and conditions as the Company’s existing Shares; 

(g) some of the Shares and Options may be used for the purpose of payment to third parties for 
consulting and arranger fees in respect of the future Placement(s); and 

(h) the Company intends to use any Future Placement(s) towards exploration expenditure on any 
existing assets of the Company, for future assets acquired by the Company, and for general 
working and other capital purposes. 

A voting exclusion statement is included in Resolution 7. 

Directors’ Recommendation 

The Board recommends to Shareholders of the Company that they vote FOR Resolution 7. 

 
9. APPROVAL OF ISSUE SHARES TO DIRECTORS IN LIEU OF FEES (RESOLUTION 8) 

The Company has agreed, subject to obtaining Shareholders approval to issue Shares to Alan Joseph 

Phillips, Josephus Antonio Groot, Dr Michael Kale and Cameron McCall (together, the Related 

Parties): 

 

(a) 7,227,739 Shares to Alan Joseph Phillips (or his nominee) in lieu of $246,872 director’s fee 
owing to Mr Phillips; 

(b)  7,207,978 Shares to Josephus Antonio Groot (or his nominee) in lieu of $245,653 director’s 
fee owing to Mr Groot; 

(c) 1,435,838 Shares to Dr Michael Kale (or his nominee) in lieu of $32,875 director’s fee owing to 
Dr Kale; and 

(d) 1,119,187 Shares to Cameron McCall (or his nominee) in lieu of $25,625 director’s fee owing 
to Mr McCall. 

(together, the Fee Shares). 
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Chapter 2E of the Corporations Act 

For a public company, or an entity that the public company controls, to give a financial benefit to a 
related party of the public company, the public company or entity must: 

(a) obtain the approval of the public company’s members in the manner set out in sections 217 to 
227 of the Corporations Act; and 

(b) give the benefit within 15 months following such approval, unless the giving of the financial 
benefit falls within an exception set out in sections 210 to 216 of the Corporations Act.  

The issue of Fee Shares to the Related Parties constitutes giving a financial benefit and each of the 
Related Parties is a related party of the Company by virtue of being a Director. In respect of Resolution 
8, Mr Phillips, Mr Groot, Dr Kale and Mr McCall who have material personal interest in Resolution 8 
consider that Shareholders approval pursuant to Chapter 2E of the Corporations Act is not required in 
respect of Resolution 8 because the agreement to issue the Fee Shares constitutes reasonable 
remuneration payable to the Related Parties. 

Listing Rule 10.11 

Listing Rule 10.11 provides that unless one of the exceptions in Listing Rule 10.12 applies, a listed 
company must not issue or agree to issue equity securities to: 

10.11.1  a related party; 

10.11.2 a person who is, or was at any time in the 6 months before the issue or agreement, a 
substantial (30%+) holder in the company; 

10.11.3 a person who is, or was at any time in the 6 months before the issue or agreement, a 
substantial (10%+) holder in the company and who has nominated a director to the 
board of the company pursuant to a relevant agreement which gives them a right or 
expectation to do so; 

10.11.4  an associate of a person referred to in Listing Rules 10.11.1 to 10.11.3; or  

10.11.5 a person whose relationship with the company or a person referred to in Listing Rules 
10.11.1 to 10.11.4 is such that, in ASX’s opinion, the issue or agreement should be 
approved by its shareholders, unless it obtains the approval of its shareholders.  

The Related Parties fall within Listing Rule 10.11.1 and do not fall within any of the exceptions in Listing 
Rule 10.12. It therefore requires the approval of Shareholders under Listing Rule 10.11. 

Resolution 8 requires Shareholders approval for the issue of the Fee Shares under and for the purposes 
of Listing Rule 10.11. 

Technical information required by Listing Rule 14.1A 

If Resolution 8 is passed, the Company will be able to proceed with the issue of the Fee Shares within 
one month after the date of the Meeting (or such later date as permitted by any ASX waiver or 
modification of the Listing Rules). As approval pursuant to Listing Rule 7.1 is not required for the issue 
of the Fee Shares (because approval is being obtained under Listing Rule 10.11), the issue of the Fee 
Shares will not use up any of the Company’s 15% annual placement capacity.  

If Resolution 8 is not passed, the Company will not be able to proceed with the issue of the Fee Shares 
for that Resolution and the Company will be required to consider other mechanisms to properly 
remunerate the respective Related Parties, including the payment of the relevant director’s fees in cash, 
which may not be as cost effective for the Company.  
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Resolution 8 seeks approval for individual issues and is not dependent on one another. 

Technical Information required by Listing Rule 10.13 

Pursuant to and in accordance with Listing Rule 10.13, the following information is provided in relation 
to Resolution 8:  

(a) the Fee Shares will be issued to the Related Parties (or their nominees), who fall within the 
category set out in Listing Rule 10.11.1, as each Related Party is a related party of the Company 
by virtue of being a Director; 

(b) a maximum of 16,990,742 Fee Shares will be issued to the Related Parties (or their respective 
nominees) as follows: 

Related Party Fee Shares 

Mr Phillips      7,227,739  

Mr Groot      7,207,978  

Dr Kale      1,435,838  

Mr McCall      1,119,187  

 

(c) Fee Shares will be issued for nil as the Fee Shares are being issued at the deemed issue price 
of $0.032 in lieu of outstanding directors’ fees totalling $551,025 accrued and owing to the 
Related Parties for the period between 1 September 2023 and 31 July 2024, comprising: 

(i) $246,872 in director’s fees owing to Mr Phillips;  

(ii) $245,653 in director’s fees owing to Mr Groot; 

(iii) $32,875 in director’s fees owing to Dr Kale; and 

(iv) $25,625 in director’s fees owing to Mr McCall. 

(d) the Company will not receive any consideration in respect of the issue of the Fee Shares. 
However, the issue of the Fee Shares will result in the Company converting debt owing to the 
Related Parties to equity as set out above;  

(e) the purpose of the issue of the Fee Shares is to preserve the cash reserves of the Company 
and convert debt accrued and owing to the Related Parties (being, the outstanding directors’ 
fees for the period between 1 September 2023 to 31 July 2024 to equity;  

(f) the Fee Shares will be issued no later than 1 month after the date of the Meeting (or such later 
date to the extent permitted by any ASX waiver or modification of the Listing Rules) and it is 
intended that issue of the Shares will occur on the same date; 

(g) the Fee Shares are being issued in lieu of director fees under agreements between the 
Company and each of the Related Parties pursuant to which the Company and each Related 
Party has agreed, subject to shareholder approval, to convert the outstanding director fees set 
out above into Shares at the deemed conversion prices also set out above. 

A voting exclusion statement is included in Resolution 8. 

Directors’ Recommendation 

The Board recommends to Shareholders of the Company that they vote FOR Resolution 8. 
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I/We being a member(s) of Infinity Mining Limited and entitled to attend and vote hereby appoint:
PROXY FORM

ST
EP

 1 or failing the person or body corporate named, or if no person or body corporate is named, the Chairman of the Meeting, as my/our proxy to 
act on my/our behalf (including to vote in accordance with the following directions or, if no directions have been given and to the extent 
permitted by the law, as the proxy sees fit) at the Annual General Meeting of the Company to be held at 10:00am (AEST) on Friday,  
30 August 2024 at Suite 1G, Level 1, Kings Row Office Park, 40-52 McDougall Street, Milton QLD 4064 (the Meeting) and at any 
postponement or adjournment of the Meeting.
Important for Resolution 1 If the Chairman of the Meeting is your proxy, either by appointment or by default, and you have not indicated your 
voting intention below, you expressly authorise the Chairman of the Meeting to exercise the proxy in respect of Resolution 1, even though the 
Resolution is connected directly or indirectly with the remuneration of a member of the Company’s Key Management Personnel (KMP).
The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business.

the Chairman of the 
Meeting (mark box)

OR if you are NOT appointing the Chairman of the Meeting 
as your proxy, please write the name of the person or 
body corporate you are appointing as your proxy

APPOINT A PROXY

ST
EP

 3

This form should be signed by the shareholder. If a joint holding, either shareholder may sign. If signed by the shareholder’s attorney, the 
power of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the 
form must be executed in accordance with the company’s constitution and the Corporations Act 2001 (Cth).

Shareholder 1 (Individual) Joint Shareholder 2 (Individual) Joint Shareholder 3 (Individual)

Sole Director and Sole Company Secretary Director/Company Secretary (Delete one) Director

SIGNATURE OF SHAREHOLDERS – THIS MUST BE COMPLETED

LODGE YOUR VOTE

 ONLINE
https://investorcentre.linkgroup.com

 BY MAIL
Infinity Mining Limited
C/- Link Market Services Limited
Locked Bag A14
Sydney South NSW 1235 Australia

  
BY FAX
+61 2 9287 0309

 BY HAND
Link Market Services Limited 
Parramatta Square, Level 22, Tower 6,  
10 Darcy Street, Parramatta NSW 2150

 ALL ENQUIRIES TO 
Telephone: 1300 554 474� Overseas: +61 1300 554 474

ST
EP

 2

Proxies will only be valid and accepted by the Company if they are signed and received no later than 48 hours before the Meeting.
Please read the voting instructions overleaf before marking any boxes with an T

* �If you mark the Abstain box for a particular Item, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your 
votes will not be counted in computing the required majority on a poll.

1	 Adoption Of Remuneration Report

2	 Re-Election Of Director –  
Alan Joseph Phillips

3	 Ratification of Prior Issue of 
Securities – Odeon Capital Group 
Llc

Resolutions

VOTING DIRECTIONS

For Against Abstain*

5	 Ratification of Prior Issue of 
Placement Securities

6	 Approval Of 10% Placement 
Capacity

4	 Ratification of Prior Issue of 
Securities – Hawker Geological 
Services Pty Ltd

For Against Abstain*

7	 Approval of Capacity for Future 
Securities Placement

8	 Approval to Issue Shares to 
Directors in Lieu of Fees

*X99999999999*
X99999999999

ACN 609 482 180



YOUR NAME AND ADDRESS
This is your name and address as it appears on the Company’s share 
register. If this information is incorrect, please make the correction on 
the form. Shareholders sponsored by a broker should advise their broker 
of any changes. Please note: you cannot change ownership of your 
shares using this form.

APPOINTMENT OF PROXY
If you wish to appoint the Chairman of the Meeting as your proxy, mark 
the box in Step 1. If you wish to appoint someone other than the Chairman 
of the Meeting as your proxy, please write the name of that individual or 
body corporate in Step 1. A proxy need not be a shareholder of the 
Company.

DEFAULT TO CHAIRMAN OF THE MEETING
Any directed proxies that are not voted on a poll at the Meeting will default 
to the Chairman of the Meeting, who is required to vote those proxies as 
directed. Any undirected proxies that default to the Chairman of the 
Meeting will be voted according to the instructions set out in this Proxy 
Form, including where the Resolution is connected directly or indirectly 
with the remuneration of KMP.

VOTES ON ITEMS OF BUSINESS – PROXY APPOINTMENT
You may direct your proxy how to vote by placing a mark in one of the 
boxes opposite each item of business. All your shares will be voted in 
accordance with such a direction unless you indicate only a portion of 
voting rights are to be voted on any item by inserting the percentage or 
number of shares you wish to vote in the appropriate box or boxes. If you 
do not mark any of the boxes on the items of business, your proxy may 
vote as he or she chooses. If you mark more than one box on an item your 
vote on that item will be invalid.

APPOINTMENT OF A SECOND PROXY
You are entitled to appoint up to two persons as proxies to attend the 
Meeting and vote on a poll. If you wish to appoint a second proxy, an 
additional Proxy Form may be obtained by telephoning the Company’s 
share registry or you may copy this form and return them both together.

To appoint a second proxy you must:

(a)	on each of the first Proxy Form and the second Proxy Form state the 
percentage of your voting rights or number of shares applicable to that 
form. If the appointments do not specify the percentage or number of 
votes that each proxy may exercise, each proxy may exercise half your 
votes. Fractions of votes will be disregarded; and

(b)	return both forms together.

SIGNING INSTRUCTIONS
You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.

Joint Holding: where the holding is in more than one name, either 
shareholder may sign.

Power of Attorney: to sign under Power of Attorney, you must lodge the 
Power of Attorney with the registry. If you have not previously lodged this 
document for notation, please attach a certified photocopy of the Power 
of Attorney to this form when you return it.

Companies: where the company has a Sole Director who is also the Sole 
Company Secretary, this form must be signed by that person. If the 
company (pursuant to section 204A of the Corporations Act 2001) does 
not have a Company Secretary, a Sole Director can also sign alone. 
Otherwise this form must be signed by a Director jointly with either another 
Director or a Company Secretary. Please indicate the office held by signing 
in the appropriate place.

CORPORATE REPRESENTATIVES
If a representative of the corporation is to attend the Meeting the 
appropriate “Certificate of Appointment of Corporate Representative” 
must be produced prior to admission in accordance with the Notice of 
Meeting. A form of the certificate may be obtained from the Company’s 
share registry or online at www.linkmarketservices.com.au.

LODGEMENT OF A PROXY FORM
This Proxy Form (and any Power of Attorney under which it is signed) 
must be received at an address given below by 10:00am (AEST) on 
Wednesday, 28 August 2024, being not later than 48 hours before 
the commencement of the Meeting. Any Proxy Form received after 
that time will not be valid for the scheduled Meeting. 

Proxy Forms may be lodged using the reply paid envelope or:

 ONLINE
https://investorcentre.linkgroup.com

Login to the Link website using the holding details as shown 
on the Proxy Form. Select ‘Voting’ and follow the prompts to 
lodge your vote. To use the online lodgement facility, 
shareholders will need their “Holder Identifier” - Securityholder 
Reference Number (SRN) or Holder Identification Number (HIN).

BY MOBILE DEVICE
Our voting website is designed specifically 
for voting online. You can now lodge  
your proxy by scanning the QR code 
adjacent  or  enter  the vot ing l ink  
https://investorcentre.linkgroup.com 
into your mobile device. Log in using the 
Holder Identifier and postcode for your 
shareholding.

QR Code

To scan the code you will need a QR code reader application 
which can be downloaded for free on your mobile device.

 BY MAIL
Infinity Mining Limited
C/- Link Market Services Limited
Locked Bag A14
Sydney South NSW 1235
Australia

 BY FAX 
+61 2 9287 0309

 BY HAND
delivering it to Link Market Services Limited* 
Parramatta Square
Level 22, Tower 6
10 Darcy Street
Parramatta NSW 2150

*During business hours Monday to Friday (9:00am - 5:00pm)

IF YOU WOULD LIKE TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING, PLEASE BRING THIS FORM WITH YOU. 
THIS WILL ASSIST IN REGISTERING YOUR ATTENDANCE.

HOW TO COMPLETE THIS SHAREHOLDER PROXY FORM

IMPORTANT INFORMATION
Link Group is now known as MUFG Pension & Market Services. Over the 
coming months, Link Market Services will progressively rebrand to its 
new name MUFG Corporate Markets, a division of MUFG Pension & 
Market Services.



Please use this form to submit any questions about Infinity Mining Limited (“the Company”) that you would like us to respond to at the Company’s 
2024 Annual General Meeting. Your questions should relate to matters that are relevant to the business of the meeting, as outlined in the 
accompanying Notice of Meeting and Explanatory Memorandum. If your question is for the Company’s auditor it should be relevant to the content 
of the auditor’s report, or the conduct of the audit of the financial report.
This form must be received by the Company’s share registrar, Link Market Services Limited, by 5:00pm (AEST) on Monday, 26 August 2024. 
Questions will be collated. During the course of the Annual General Meeting, the Chairman of the Meeting will endeavour to address as many of the more 
frequently raised shareholder topics as possible and, where appropriate, will give a representative of the Company’s auditor, the opportunity to answer 
written questions submitted to the auditor. However, there may not be sufficient time available at the meeting to address all topics raised. Please note 
that individual responses will not be sent to shareholders.

QU
ES

TI
ON

S

My question relates to (please mark the most appropriate box)

Performance or financial reports A resolution being put to the AGM General suggestion

Remuneration Report Sustainability/Environment Other

My question is for the auditor Future direction

Performance or financial reports A resolution being put to the AGM General suggestion

Remuneration Report Sustainability/Environment Other

My question is for the auditor Future direction

LODGE YOUR QUESTIONS

 ONLINE
https://investorcentre.linkgroup.com

 BY MAIL
Infinity Mining Limited
C/- Link Market Services Limited
Locked Bag A14
Sydney South NSW 1235 Australia

  
BY FAX
+61 2 9287 0309

 BY HAND
Link Market Services Limited 
Parramatta Square, Level 22, Tower 6,  
10 Darcy Street, Parramatta NSW 2150

 ALL ENQUIRIES TO 
Telephone: 1300 554 474� Overseas: +61 1300 554 474

*X99999999999*
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