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Important Information and Disclaimer

Important - you must read the following before continuing

Summary Information

This presentation is dated 6 May 2024 and has been prepared by management of Rox Resources Limited (ACN 107 202 602) (“RXL”, “Rox” or “the
Company”). The following notices and disclaimers apply to this presentation and you are therefore advised to read this carefully before reading or
making any other use of this presentation or any information contained in this presentation. This presentation has been authorised for release to
the Australian Securities Exchange ("ASX") by the Board of Directors of Rox (“Board”).

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction.
Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities
laws in such jurisdiction.

This presentation contains background information about Rox current at the date of this presentation (unless otherwise indicated). The information
in this presentation is in summary form and does not purport to be complete nor does it contain all the information in relation to Rox. It should be
read in conjunction with Rox's other periodic and continuous disclosure announcements lodged with the ASX at www.asx.com.au. Recipients should
conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the
information, statements and opinions contained in this presentation.

Not an Offer

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation,
solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.

Not Financial Product Advice

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives,
financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent
recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is
appropriate. All securities transactions involve risks, which include, amongst others, the risk of adverse or unanticipated market, financial or
political developments.

No Liability

To the maximum extent permitted by law, Rox and its related bodies corporate and affiliates, and the respective officers, directors, partners,
employees, agents and advisers of Rox and its related bodies corporate and affiliates: (i) disclaim all responsibility and liability (including, without
limitation, any liability arising from fault, negligence or negligent misstatement) for any loss, expense, damage or cost arising from this presentation
or reliance on anything contained in or omitted from it or otherwise arising in connection with this presentation; (ii) disclaim any obligations or
undertaking to release any updates or revision to the information in this presentation to reflect any change in expectations or assumption; and (iii)
do not make any representation or warranty, express or implied, as to the accuracy, reliability, completeness of the information in this
presentation or that this presentation contains all material information about Rox or that a prospective investor or purchaser may require in
evaluating a possible investment in Rox or acquisition of shares in Rox, or likelihood of fulfilment of any forward-looking statement or any event or
results expressed or implied in any forward-looking statement.

No party other than Rox has authorised or caused the issue of this presentation, or takes any responsibility for, or makes any statements,
representations or undertakings in this presentation.

Forward-Looking Statements

This presentation may include forward-looking statements. Forward-looking statements include, but are not limited to, statements preceded by
words such as "planned", “expected”, "projected"”, "estimated", “may”, "scheduled", intends”, “anticipates”, “believes”, "potential", “could”,
“likely”, “nominal”, "conceptual", “propose”, “will”, “forecast”, “estimate”, and similar expressions. Forward-looking statements are only
predictions and are subject to risks, uncertainties and assumptions which are outside the control of Rox. Actual values, results or events may be
materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on
forward-looking statements.

Any forward-looking statement in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under
applicable law and the ASX Listing Rules, Rox does not undertake any obligation to update or revise any information or any of the forward-looking
statements in this presentation or any changes in events, conditions or circumstances on which any such forward-looking statement is based.

Past Performance

The past performance and position of Rox included in this presentation is given for illustrative purposes only and should not be relied upon as (and
is not) an indication of Rox's views on its future financial performance or condition. Past performance of Rox cannot be relied upon as an indicator
of (and provides no guidance as to) the future performance of Rox, including future share price performance. Nothing contained in this
presentation nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee, whether as
to the past, present or future.

Not an Offer in the United States

This presentation has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States.
This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction.
Any securities described in this presentation have not been, and will not be, registered under the US Securities Act of 1933 and may not be offered
or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and
applicable US state securities laws

Financial Information

All financial information in this presentation is in Australian dollars unless otherwise stated.

Competent Person Statements

Exploration Results
The information in this presentation that relates to previous Exploration Results was reported by Rox in accordance with ASX Listing Rule 5.7 in the
announcements listed in Appendix 2.

Rox confirms that it is not aware of any new information or data that materially affects the information included in those market announcements
and all material assumptions and technical parameters underpinning the exploration results included in those market announcements continue to
apply and have not materially changed.

Exploration Targets

The information in this presentation that relates to Exploration Targets was reported by Rox in accordance with the JORC Code (2012 edition) in the
announcement “MRE Update confirms Youanmi as Significant High-Grade Gold Project and Paves Way for PFS” released to the ASX on 30 January
2024, and for which the consent of the Competent Person Mr Steve Le Brun was obtained. A copy of that announcement is available at
www.asx.com.au. Rox confirms that it is not aware of any new information or data that materially affects the Exploration Targets information
included in that market announcement. Rox confirms that the form and context in which the Competent Person's findings are presented have not
been materially modified from that market announcement.

Mineral Resource Statements

The statement of estimates of Mineral Resources for the Youanmi Gold Project in this presentation was reported by Rox in accordance with ASX
Listing Rule 5.8 and the JORC Code (2012 edition) in the announcement “MRE Update confirms Youanmi as Significant High-Grade Gold Project and
Paves Way for PFS” released to the ASX on 30 January 2024, and for which the consent of the Competent Person Mr Steve Le Brun was obtained. A
copy of that announcement is available at www.asx.com.au. Rox confirms it is not aware of any new information or data that materially affects the
Mineral Resources estimates information included in that market announcement and that all material assumptions and technical parameters
underpinning the Mineral Resources estimates in that announcement continue to apply and have not materially changed. Rox confirms that the
form and context in which the Competent Person's findings are presented have not been materially modified from that market announcement.

The statement of estimates of Mineral Resources that relates to gold Mineral Resources for the Mt Fisher - Mt Eureka Project in this presentation
was reported by Rox in accordance with ASX Listing Rule 5.8 and the JORC Code (2012 edition) in the announcement "Mt Fisher - Mt Eureka Gold
Resource Increased 110% to 187koz" released to the ASX on 2 November 2022, and for which the consent of the Competent Person Mr Lynn
Widenbar was obtained. A copy of that announcement is available at www.asx.com.au. Rox confirms it is not aware of any new information or data
that materially affects the Mineral Resources estimates information included in that market announcement and that all material assumptions and
technical parameters underpinning the Mineral Resources estimates in that announcement continue to apply and have not materially changed. Rox
confirms that the form and context in which the Competent Person's findings are presented have not been materially modified from that market
announcement.
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ASX: RXL

Key Milestones

Resource Model Update Complete

* 2.3Moz @ 4.4g/t demonstrates the high grade of the Youanmi Gold Deposit?!

* Importantly, 48% increase in Underground Indicated Resource for feasibility studies

* Link shaping up as an adjacent lode to the Youanmi Main Zone and close to existing underground workings

* Resource update cements Youanmi as an emerging high-grade gold project

Pre-Feasibility Study June 2024
* Metallurgical test work to refine process selection ongoing
* Mine design and scheduling underway on a potential high grade, long-life asset

* Process plant design and size

Regional & Near-mine Exploration Programs
* New geological understanding of the Youanmi mine area to help unlock the resource upside

* Learnings from the Youanmi mine area to help refine exploration targeting in the regional tenure

Funding Opportunities
* Entitlements issue to raise up to $7.62 million

* Monetising non-core assets

Notes: 1. Refer to ASX Announcement on 30 January 2024
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Project Location

®* Youanmi Gold Project located approximately 480km northeast of
Perth and Mt Fisher — Mt Eureka Gold Project approximately
140km southeast of Wiluna

_‘ & Jundee (5Moz)

Meekatharra I— — o .
/ Meekatharra Gold +» Mt Fisher — Mt Eureka (0.2Moz)

.'.v
| Cue Gold Opération (4Moz) % Opsiation BMM) N

which is situated in the Southern Cross Province of the Archaean Lok Mag“etF"""e (3Moz) M Leinster

Mt MagneLl = 0 Agnew (2Moz)

® Located in the central part of the Youanmi Greenstone Belt,

Yilgarn Craton in Western Australia, “Australia’s premier gold
Klrkalocka (1Moz) & Youanmi (2 3M 02) e

Geraldton _ Golden Grove = "| & Penny (0.3Moz) .Leqnora

. ”n
province \ (amez)

* Proven track record of production with historical production of
667koz of gold grading 5.42g/t from open pit and underground
operations

* Leverage off existing site infrastructure and decline

® Surrounded by million-ounce mines and major gold producers

ASX: RXL 4
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Corp Or ate Capital Structure Shareholders
Information ASX Code L

Venus
16.67% Metals

Shares on Issue 369.4m

. o Hawke’s
Rox Resources Limited (ASX: RXL) is a West Australian Share Price (at 02/05/2024) $0.175 8.99% Point

focused gold exploration and development Company. It is the

. ) . Market Capitalisation (at 02/05/2024) A$64.7m
100 per cent owner of the historic Youanmi Gold Project near
Mt Magnet, approximately 480 kilometres northeast of Perth, Unlisted Options 11.8m
and owns the Mt Fisher — Mt Eureka Gold and Nickel Project
approximately 140 kilometres southeast of Wiluna, with 100% Performance Rights 12.8m
ownership of certain tenure with the remaining tenure held
via a joint venture (Rox 51%, earning into 75%). Cash (at 31/03/2024) A$2.4m Other
Board and Management RXL Share Price
$0.50 50
Stephen Dennis Non-Executive Chairman 45
Robert Ryan Managing Director $0.40 40
35 2
John Mair Non-Executive Director ~ g
£ $0.30 30 2
2 £
Matthew Hogan Non-Executive Director % 2 3
£ $0.20 20
Chris Hunt Chief Financial Officer & Company Secretary W\-\-\\J 5
: : : $0.10 10
Daniel Marchesi General Manager - Studies
5
$0.00 bt ist o b i ‘h‘\ H\h WAl st H‘\\ " \‘m T R R TR BN PR A1 N A WYY SO (1 AT 0
eo“' Qe;"' @ <<e."' &"4 ‘?Q &"' © 5&"' ?9 G_;zr" ocr' eo“' Qe" @ <<®"' @'b". ‘?Q

ASX: RXL 5




RO X

RESOURCES

Entitlements offer

Key Terms

1-for-8 pro rata non-renounceable entitlement offer to raise up to $7.62 million (before costs)

Offer price of $0.165 per share represents a 24% discount to the 7-day vwap before announcement

Eligible shareholders will also receive one free attaching option for every 2 shares issued, exercisable at $0.25 per share within 18 months

* Proceeds will ensure Rox is well funded to progress the next stage of development of the Youanmi Gold Project

Current Pro-Forma' Pre-Feasibility
Studies

Shares on Issue 369.4m 415.6m
Share Price (at 02/05/2024) $0.175 $0.175

L Corporate costs and
Market Capitalisation (at 02/05/2024) A$64.7m A$72.7m working capital

(inclusive of Stamp
Unlisted Options 11.8m 34.9m Duty)
Exploration

Performance Rights 12.8m 12.8m
Cash (at 31/03/2024) A$2.4m A$9.9m

Notes
1. Assumes 100% take-up of entitlements offer as announced to ASX on 26 April 2024

ASX: RXL 6
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Resource Overview
m
Category

679000 E
680000 E

6837000 N|

Grade Au Au AL
Tonnes  Grade Metal Tonnes  Grade Metal Tonnes  Grade Metal

(Mt)  (g/t) (Koz) | (Mt) (g/t) (Koz) | (Mt) (g/t) (Koz)

4,Connemarra

A\
6836000 N 6836000 N|

Open Pit 0.5 5.1 2.8 458 1.4 2.4 108 6.5 2.7 565
‘Commonwealth

Underground 2.5 5.6 6.1 1,103 4.1 4.8 633 9.7 5.5 1,735

Total . . , . . . 4.4

Resource Overview

* One of the highest-grade undeveloped gold deposits in a Tier-1 mining jurisdiction and one of the most

exciting emerging high-grade gold projects in Australia - S -

« Significant increase in Indicated Resource of 1.56Moz, or 68% of the updated Total MRE | | %=

* Underground Indicated Resources increased by 359Koz, an increase of 48% from the previously reported

Resource

6833000 N|

* Provide strong foundation for the upcoming PFS P e = e

Notes
1. Refer to ASX Announcement on 30 January 2024

680000 E

ASX: RXL



Significant Increase in Resource Confidence
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- 1 . 3 . . . 1
Current Resource Statement — January 2024 Indicated Resource Growth Since Acquisition Underground Indicated Resource
(Koz) increased by 48%, providing
= Stat ‘) 2024 Au Grade Au Metal strong platform for potential
esource >tatement January q . .
(g/t) (Moz) = Underground Open Pit improvements |n.the upcoming
PFS economic metrics
Open Pit 1,800
Indicated 5.1 2.8 0.5 1561
Inferred 1.4 24 0.1 1,600 ,
Sub Total 6.5 2.7 0.6
Underground 1,400 1,296 Jos
Indicated 5.6 6.1 1.1 1,178
1,200
Inferred 4.1 4.8 0.6
Sub Total 9.7 5.5 1.7
1,000
Total 16.2 4.4 2.3 434
Gold Explorers and Developers (< A$250m Market Cap and Excluding Overseas Assets)? 800 724
Total Resource (Koz) Gold Grade (g/t) €00
476
3500 - _4_4_ | ® M&I Resource Inferred Resource Grade 50 434
3,040 | o 45 400
3,000 i | 266
2,488 | | 4.0
2,300
2500 I | 2,137 3.0 35 200
[ 2.8
2,000 : : 1,839 3.0 210
29 I 25 0
1,500 : : 1,265 1,262 1,230 L0a6 20 Jun-18 Jun-21 Jan-22 Apr-22 Jan-24
1 1 945 932 1.4
1,000 : : o 668 1.5
: [ ! 0.5
0 : : - . . - 0.0 Notes:
1 1 ' 1. Refer to ASX Announcements on 30 January 2024
AUC BC8 !_ _Rz(l'_ J' GBR STK 2. Refer to Appendix 1 for more details on comparable companies
ASX: RXL 8



Ounces per Vertical Metre
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10to 15
15+

I'N000'ZE8'9

ORL

250RL

_500RL

* The top ~400m of the resource contains over 4,0000z per vertical metre

(OVM) highlighting the high-grade nature of the deposit

* OVM'’s decrease with depth due to a lack of drilling

* High grade areas of the Pollard resource remain undrilled at depth

ASX: RXL



Pre-Feasibility Study (PFS) Timeline

Qeee

o~ P LS PN
£ NI NN
AN Ty O U1
2 N/ SN_7

SN

LS
Pty
| 00 )
N’

((e)

PFS Timeline

Mineral Resource Updates
Mine Planning

Hydrology & Hydrogeology
Environmental Study
Metallurgical

Ore Processing
Non-Processing Infrastructure
Financial Model

Study Completion

Q1 2024 Q2 2024

Jan - Mar 24 Apr —Jun 24

RRRRRRRRR

ASX: RXL

10



Metallurgical Testwork Underway

From Rox’s testwork and historic performance, simplified metallurgy is as follows:

Historical Processing Observations !

RO X

RESOURCES

Historical production shows consistent concentrate production of >40g/t gold in concentrate with ~2% As !

Test-work confirms conventional floatation produces a high-grade, low arsenic gold concentrate

With only partial Sulphur Oxidation of the concentrate (33%) gold leach extraction is 90-95%

Metallurgical Testing underway to determine optimal processing flowsheet

% Deportment

Historical Concentrate Grades Au (g/t), As (%)
100 20
® GRADE Au (g/t) —Au (g/t) in Con MA 15 As (%) ——As (%) in Con MA 15
90 18
o L
80 . * - e ° o ] 16
° ® @ %
® ° ° .
70 e . o3 % . 14
b o '. o0 .0 ® o
o ® . . o |*° “ ° 3 .
PSS SHE 1 SRR e A 10 C S EFRENDE 2
® . e . R LA A > o | |® . £
= .‘3. ° iy . A h A " ¥ . geee ° *e LY =
S s0 (] 0' I TR LLJ —oNe |2 . W el o o *% & oo -t | 10 S
c 4 . e . ° % \ o e | " y c
= L ° ) .'. Lo ‘o o .": g "‘. .&0. ‘. M £
< 40 . :' 22 s ok -».Jl.'o:'. a1 T A poRY 51 N g <
° L] 0. ° o' \ \ ® o®*p o ’. ‘ e Mol 0 o*
. 2% % .'.b ot e © o ¢ ’ 7 A7 IRS o,
30 ’ = < -r'.‘. .‘ ® A ~ .. ® £ ®®, 6
® % s ® e ':' . . ,..’.
L]
20 e e 4
- W\/"\”\J‘,\W\N/\\/‘W’V\ ;
m | jberated Fine Gold = Occluded Fine Gold
0 0
3332838838323 88388338883R338883080R3538583a838558 ® Solid Solution FeAsS = Solid Solution FeS2
P8 g E O EassSE Y rLEd 50858853y 38383339558s88as5Y3%83543965
C20SuFas S B 020 u3FLCsS S <« H» 024040 FTFTas = awnw O z2za486 =~
ASX: RXL Notes: 1 Refer to ASX Announcement 19 October 2022.
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Exploration Growth Strategy

i ;
Ju Youanmi
| Project Area
-
W > "

g Pincher Well Project
3 73

w

WESTERN
AUSTRALIA

e

YOUANMI
PROJECT

| | [ Tenement Outline
[==1] Ramelius Resources Ltd |~
"7 Project Area

=t

@ Projects

@ Mines

= Major Structure
Ramelius Haul Road

/ Roads

e ( Penny South |
Mag / Soil Target :

& v
Hope Prospe N

==l Y AN

|

Ve

Target Area 1
Prospect

ey

Linda Gossan Propect

Sovereign Project a
L |

S
ran’s Find Gold
6m @ 5.22g/t Au
12m @ 4.449/t Au
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Rox’s Project Pipeline

Resource
Definition

Target
Generation

Prospect
Definition

Prospect
Testing

Mining
Feasibility

Youanmi Near Mine

Link/Main lode

Deposits

Kathleen

. . Bunker North
Youanmi Project
Area Youanmi Far

South

Pincher Well

Red White &

Penny North Blue

Li
Project Area ek (SteBe i

Currans Find
Target Area 1

Sovereign

Youanmi Regional

Notes:
1. Refer to ASX Announcements on 20 January 2022, 20 April 2022, 16 November 2023 and 30 January 2024

ASX: RXL
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Exploration Targets

Long-Section of Youanmi Lodes along the Granite/Greenstone contact showing the current classified resource area, and

the area estimated for the Exploration Target Exploration Targets?!
[o1] =z =z L z =z w =z
§| S | S ‘ 8| 8‘ s §‘ 8‘ Target Tonnage Grade Au Ounce Au
(=} n (o o n o
g ? 3 g 3 2 g 2 Area Range Range Range
O O O O O
1.0Mt to 5.3g/tto 193Koz to
Kathleen
1.3Mt 8.0g/t 355Koz
| 500 mRL 500 mRL Pollard 0.8Mt to 3.9¢g/tto 110Koz to
1.0Mt 7.8g/t 269Koz
Target: 42 Koz to 61 Koz .
— 250 mAL Main 0.3Mt to 3.4g/tto 42Koz to
m
— Kathleen North 0.4Mt 4.1g/t 61Koz
:[I'argseSt:lg 93 Koz Main ™
(0] (074
North— Pollard - 3.7Mt to 5.1 g/tto 596Koz to
| omRL — Target: 110 Koz to 269 Koz 0 mRL 4.5Mt 6.1g/t 875Koz
Link dROX . 0.4Mt to 53g/tto 77Koz to
Target: 596 Koz to 875 Koz | e 06 Development Drivs Midway 0.5Mt 8.0 g/t 141Koz
| 250 mRL @ openrits -250 mRL ' '
] e 0.5Mt to 43g/tto 73Koz to
[ inai Paddy’s
dated y 0.6Mt 6.5 g/t 135Koz
= =z = = l:l Inferred =
N L o o L o o L Q.
S0OmRL g g 3 g 3 2 g gt 6.9Mt to 4.7 g/t to 1,093Koz to
()} m m (o)) [32] m o m
S 2 S 3 3 3 8.4Mt 7.0/t 1,836Koz
Substantial near-mine Exploration Targets
Notes: . . ope o .
1. ; The potential tonnage, grade and quantity of the Exploration Target is conceptual in nature. There has been insufficient exploration to estimate a Mineral Resource for the target area reported. It is Wlth Slgnlflca ntu pSIde pOtentlaI to the

uncertain if future exploration will result in an estimation of a Mineral Resource.
Refer to ASX Announcement on 30 January 2024

Youanmi Gold Project in terms of scale and size

ASX: RXL 13
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Link and Main Lode Resource

Link Schematic Cross-Section Main Lode Schematic Cross-Section
A A' B BI
= g‘ = z‘ w = = w z
8- 8 2 2 gl |8 : Tz
5 2 | = B 8 3
8 | & 8
400mRL
| 300mRL 300mRL
300mRL 300mRL
200mRL 200mRL
200mRL 200mRL
100mRL 100mRL
100mRL 100mRL
OmRL OmRL
omp.Baseof2024MRE_ &/ -~ | 3 . OmRL_
ROX
. . RESOURCES _1mmRL ’Egoomé _1mmRL
Optimised Pit Shell
-100mRL S outine -100mRL | *& 4" Optimised Pit Shell
- Outline
& Mineralised Lodes -200mRL Minesalised Lodes -200mRL
bl - ggﬁl;degxineml Resource bl Inferred Mineral Resource
Base of Exploration Target () tsonalus a s
————————————————————————————————— Development === -300mRL D Historical UG -300mRL
I
-300mRL I:l Granite -300mRL |:| Development
Granite
- [ wac - -
g u y g sl [& B v~ 5o
$- 8 100m 3 < —8{ | % _100m s %
] 2‘ — E‘ ] 2 g‘ — 3‘ g‘
(=] {'=] o L=] L=] [¥s} (=]

1. Refer to ASX Announcement on 30 January 2024

ASX: RXL 14



Near Mine Discoveries — Midway & Paddy’s

Midway & Paddy’s Discoveries

* Newly defined exploration targets located
within 300m of the Youanmi Main Lode

* Paddy’s Results:
o RXRC458:28m @ 34.81g/t Au from 204m
o RXDDO080: 5.70m @ 8.26g/t Au from 233.30m,
o RXDDO095: 5.08m @ 9.56g/t Au from 225.80m

o RXDD098:3.32m @ 8.29g/t Au from 200.05m

*  Midway results:

o RXDDO047: 2.86m @ 22.03 g/t Au from 356.39m
and;

o RXDDO047:3.73m @ 10.25 g/t Au from 405.80m
o RXDDO048:6.76m @ 15.40 g/t Au from 169.13m

* Drilling shown thick continuous high-grade
intersections

e Potential to add additional resources to the
Youanmi Gold Project

O Open Pit Outline
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prrrerprery emzsons ammmasomy smmooeme

B

Youanmi Resource
2.3Moz Au @ 4.4g/t Au

WESTERN
AUSTRALIA

YOUANMI
PROJECT

| Youanmi Main Pit ]

i

s Paddy Lode
%

o S Bunker Pit

Notes: Refer to ASX Announcement 6 September 2021, 18 November 2021, 8 June 2022, 20 February 2023, 6 July 2023 and 30 January 2024

.-L‘ - — OPEH’
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Paddy’s Lode Long Section

ASX: RXL

15



RO X

Regional Advanced Projects

Coooemdme N erstome

[ Currans Find Gold Prospects ]

Currans Find Gold Project

Currans North T T T T T
Project i N i | = 674,400mE 6,811,700mN 674,500mE 6,811,800mN .
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. 2m@108g/tAu T , Lo
T incl. 7m @ 6:82a/t Au
1m @ 39.61g/t Au
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* Significant historical intercepts at Currans Find
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Notes:

1. Refer to ASX Announcement on 16 November 2023
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Penny South - Lithium Exploration

675000 685000

695000

Penny South Project Area

6805000
0005089

iy

* Newly defined lithium exploration targets located 50km south of the Youanmi Gold Project

JE
FrH+

A5
TF

* Identified large-scale lithium soil anomaly of >100ppm Li,0, extending over a +10km strike on Rox’s 100%-

i
T

L 3E

VMC Drilling
24m @ 1.71% Li20

owned tenure, located along strike to the south of recently identified lithium-bearing pegmatites (24m @ £ AR 15m 0 1.34%Li2o

L 7m @ 1.54% Li20

31
L

6795000

1.71% Li,0) discovered by Venus Metals Corporation Limited?

~ 0005629

* Highly fertile pegmatites providing favourable conditions for LCT (Lithium-Caesium-Tantalum) pegmatites

* Follow-up mapping, rock chip and soil sampling programs to evaluate the lithium potential of Rox’s tenements
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i A
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10-25
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—~+ 50-100
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Rock Chip

6775000

15m @1.34% Li,0
incl. 8m @ 2.19% Li,0

Tm @ 1.54% Li,0
incl. 3m @ 2.89% Li,0
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o

| 6789700mN

D Cullen Resources

L o 5 & B »° A >01%1i20
& « R © &
v : | s7sstlmmE "_‘ : ‘\‘ Projecton: MGA Zone 50 (GDASA) g % l:] Rox Resources ,

=15 2]

VMC mapped pegmatites and drilling results? Numerous pegmatite dyke swarms throughout RXL’s Sl e 3

S (=}

& (=]

© o

100% - owned tenement
1. Refer to RXL ASX Announcement on 22 January 2024

2. Referto VMC ASX Announcement on 25 March 2024 A 675000 685000 695000
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Mt Fisher — Mt Eureka Project (Non-Core Asset)
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Project Overview

* 1,150km? ground position in one of the least

explored greenstone belts in the prolific Yilgarn
Craton
®* Located immediately along strike of Cannon

Resources’ nickel deposits (237kt of Ni at 1.8% Ni)

with the host ultramafic unit extending onto Rox

Resources Mt Eureka JV tenure

* Highly prospective for gold and nickel mineralisation

o Comprised of 5 separate gold deposits with a
total JORC Mineral Resource of 187koz at 1.65
g/t Au?

o Numerous ultramafic flows with associated Ni-
Cu-PGE anomalism occur throughout the belt
demonstrating potential for the project area to
host economically viable nickel deposits

* Progress opportunities to monetise the Mt Fisher —

Mt Eureka Project

Notes
1. Refer to ASX Announcement 2 November 2022
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Cannonball
7.3kt @ 2.8% Ni

er East Nickel Project
{(Cannon Resources)
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WA Invest in Rox Resources

Record
Gold Price

Strong

Foundation
for PFS

Near-mine
Discoveries

Regional

Exploration

ASX: RXL

Significant valuation gap between gold miners and
spot gold pricel

One of the highest-grade undeveloped gold
deposits in a Tier-1 mining jurisdiction with a total
resource of 2.3Moz at 4.4 g/t Au

Fast track to Pre-feasibility Study June 2024
Indicated Resource of 1.56Moz (~68% of total
MRE)

Significant near-mine Exploration Target of
between 1.1Moz and 1.8Moz
New discoveries at Midway and Paddy’s Lode

Exploration upside at Currans Find Project

Lithium prospectivity at Penny South

Learnings from the Youanmi mine area to help
refine exploration targeting in the regional tenure

Gold Stocks: Premium / Discount to Gold Pricel

N Period of capital and
25 operating issues

to gold

From 2000 to 2007,
-15 premium to gold was . .- ..
40% to 240%
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M Premium/Discount to Gold Price M Gold Price ($/0z)

Source:
1. VanEck — “Sector Re-Rating a Boon for Gold Stocks?” released on 13 November 2023
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Appendix 1 — Comparable Companies

Companies selected are considered comparable to Rox Resources as they are Western Australian gold explorers or developers that have market capitalization less than A$250m at 2
May 2024, and their resource data excludes overseas assets

Measured Resources - 100% Indicated Resources - 100% Total Resources - 100%

Ticker Name Ownershi Development | Tonnage Grade Contained Au| Tonnage Grade Contained Au | Tonnage Grade Contained Au Tonnage Grade Contained Au
P Stage (Mmt) (g/t Au) (koz) (Mt) (g/t Au) (koz) (Mmt) (g/t Au) (koz) (Mmt) (g/t Au) (koz)

Resource Rising Stars November 2023 - ASX

AUC Ausgold Ltd 100% DFS 38.1 11 1,352.0 31.8 1.0 1,067.0 18.9 1.0 620.0 88.9 11 30400 ement on 14/11/2023

BC8 ft'ZCk Cat Syndicate 100% DFS 0.2 9.7 57.0 12.4 32 1,280.0 14.2 25 1,152.0 268 29 2,488.0 ii:‘o‘;fni‘;:fg;f (t)‘r’] /;‘;C/i';;g;;a“'sens Restart - ASX
HRN Horizon Gold Ltd 100% Scoping Study 28.2 15 1,346.0 16.3 1.5 791.3 44.5 1.5 2,137.3 AGM Presentation - ASX Announcement on 23/11/2023
STN  Saturn Metals Ltd 100%  ScopingStudy 4.7 06 82.0 54.0 05 912.0 47.0 0.6 845.0 105.0 05 1,839.0  AGM Presentation - ASX Announcement on 29/11/2023
AAR  Astral Resources NL 100% PFS 21.0 1.1 694.0 17.0 11 571.0 37.0 11 1,265.0 iii‘;‘:fseﬁ:f :;ai/”lf’l"/ezrgs:r 2023-ASX

HRZ Horizon Minerals Ltd ~ 100% FID 15 13 62.9 139 1.8 779.0 8.2 16 4201 233 17 1,262.0 Egzzozs?(‘j:::ii ::g;"‘;‘{ t:é‘;'/doz;gg‘z‘:”"" Sl
MEK Meeka Metals Ltd 100% FID 0.2 11.4 55.0 6.1 3.0 585.0 6.7 2.8 590.0 12.8 3.0 1,230.0 21’3’}32%5‘;;3' Resource Update - ASX Announcement
AME  Alto Metals Ltd 100%  Scoping Study 43 16 227.0 19.2 13 819.0 235 14 1,046.0 gﬂgtgi‘g s:r”tzmitsr; X’n"ngoiit’e:;gnit::?/‘fg /;:323
WAS \L’l'j"ie‘jar Resources  100%  scopingStudy 0.3 2.2 19.7 8.9 15 441.0 10.1 15 4845 19.2 15 9450  AGM Presentation - ASX Announcement on 14/11/2023
KIN  Kin Mining NL 100% DFS 0.0 3.0 0.2 8.6 16 430.0 135 12 501.0 221 13 932.0 E;gs?'_(j;:;i:mim;nn‘:;ar:itsz:c;“/ﬁi;;‘;‘z’fred at Cardinia
GBR g::zzf:eilfg 100%  Scoping Study 3.2 3.4 340.0 43 24 327.0 7.5 28 668.0 i‘igﬁo\’ﬁmZ‘:{Z‘:fg;’f{;;o';;reases to 668koz Au - ASX
STK Strickland Metals Ltd ~ 100%  Scoping Study 5.7 14 257.0 5.7 14 2570  Quarterly Activities Report 30 September 2023 - ASX

Announcement on 31/10/2023

ASX: RXL 20
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Appendix 2 — ASX Announcements

Relevant RXL’s ASX Announcements

*  ASX Announcement on 17 April 2019 — “Rox Confirms Mineral Resource Estimate and Near Surface Historic Drilling at Youanmi Gold Project”

e ASX Announcement on 13 June 2019 — “Currans Find Joint Venture Gold Project High Grade Gold Values Discovered”

e ASX Announcement on 5 September 2019 — “Currans Find North Gold Prospect RC Drilling Intersects Stacked Lodes and Extends High-Grade Gold Zone Along Strike”
e ASX Announcement on 11 September 2020 - “Youanmi Gold Project High Grade Gold Mineralisation Discovered at Taylor’s Reef”

*  ASX Announcement on 18 September 2020 — “Youanmi Gold Project High Grade Gold Intersected at Sovereign Prospect”

e ASX Announcement on 10 December 2020 - “Youanmi Gold Project — Exploration Update Gold Mineralisation Discovered in Granite North of Youanmi Mining Leases”
*  ASX Announcement on 23 June 2021 - “Substantial 39% increase to Youanmi Gold Project Resource to 1.7Moz”

* ASX Announcement on 6 September 2021 — “Potential New Parallel Lode Identified at Youanmi Gold Mine”

*  ASX Announcement on 18 November 2021 — “Parallel Lode at Youanmi Gold Project Continues to Emerge with Strong Drill Results Returned”

*  ASX Announcement on 20 January 2022 — “Youanmi Deeps Resource Upgrade Lifts Total Youanmi Resource to 3Moz Au”

e ASX Announcement on 3 February 2022 — “Youanmi Regional Aircore Drilling Identifies 4km Mineralised Corridor and New Targets”

e ASX Announcement on 22 February 2022 — “Near Mine Drilling Delivers High-Grade Results, Youanmi Gold Project”

e ASX Announcement on 20 April 2022 — “Youanmi Near Surface Resource Increased to 1.0Moz Au”

*  ASX Announcement on 8 June 2022 - “New ‘Midway’ Lode at Youanmi Gold Project Extended to 160m Down Plunge”

*  ASX Announcement on 19 October 2022 — “Youanmi Gold Project Scoping Study”

*  ASX Announcement on 2 November 2022 — “Mt Fisher - Mt Eureka Gold Resource Increased 110% to 187koz”

e ASX Announcement on 20 February 2023 — “Midway Emerging as a New High-Grade Gold Discovery”

*  ASX Announcement on 2 March 2023 — “Bonanza Intercept of 28m @ 34.81g/t Au at Youanmi South”

*  ASX Announcement on 5 April 2023 — “High-grade Results from Resource Definition Drilling Confirm Significant Endowment of Youanmi Gold Project ”
e ASX Announcement on 26 April 2023 — “More Strong Assays as Resource Development Drilling Confirms Grade and Scale of Youanmi Gold Project”

*  ASX Announcement on 16 May 2023 — “New High-Grade Drill Results Confirm Paddy’s Lode Discovery at Youanmi”

*  ASX Announcement on 6 July 2023 — “Youanmi Continues to Deliver Strong High-Grade Assay Results from In-Fill and Exploration Drilling”

*  ASX Announcement on 3 October 2023 — “Spectacular High-grade Gold Results Delivered from Link”

e ASX Announcement on 16 November 2023 — “Amended ASX Announcement — Regional Exploration Drilling”

e ASX Announcement on 22 January 2024 — “Extensive +10km Lithium Soil Anomaly Delineated at Youanmi”

e ASX Announcement on 30 January 2024 — “MRE Update confirms Youanmi as Significant High-Grade Gold Project and Paves Way for PFS”

*  ASX Announcement on 14 February 2024 — “High priority gold targets identified at Mt Fisher-Mt Eureka”

*  ASX Announcement on 26 April 2024 — “Entitlement offer to raise up to $7.62 million”

*  ASX Announcement on 26 April 2024 — “Prospectus”

ASX: RXL 21
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