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Catalysts for growth

Specialist exploration company creating

value through discovery of new mineral resources

iy Drilling programs underway targeing

20km strike around the Callisto palladium-nickel deposit

~I* Early discovery market valuation

with exceptional growth potential

@ Well funded and strong cash position of

~AUD$10M!

(1) As at 315t March 2024



)

eo

ojec
(100%

c
m@ o=
E +» =
(aD] (L)
(V)
H
©

r

N
P




Norseman Project - Premier location

300000

400000

Kalgoorlie
>70Moz Gold

v" 17 .5Mt Maiden JORC Resource*

‘, Kambalda Nickel Mining Centre

v" 10 km from mining town of Norseman
8l ,
= v" 3km from sealed highway

5500000 ® \4

"\;@ v Access to gas, water, road, and rail

7 >2Moz Gold

P v" 180km from Port of Esperance

Ca”iStO Deposit * N\ /
17.5Mt @ 2.3g/t Pqu A Galileo Project Area

i ®) Eyre Highway _—&=—
Woodcutters Lithium'___ ] Buldania

Dy o {5 Py v’ 255 square kilometre project area

i ! >5M 1
(&= Maggie Hays Mission Sill South| Jimberlana. 5Moz Gold
®  Nickel mine Granitoid !
® Gold mine Greenstone

Mafic dyke
@ Lithium mine/resource === Gas pipeline
Galileo Prospects ====\Water pipeline
|/ @  Lithium Prospect W Localities

) PGE - Nickel Prospect =—— Highway
® PGE-Nickel Resource ~ —— Railway % 20 40km

— e —

* See Galileo ASX Announcement dated 2/10/2023 Esfg()’:;fe GCS GDA1994 MGA Zone 51

*
See slide 20 for full Mineral Resource Estimate (ASX Announcement dated 2nd October 2023)



Norseman Project- Callisto Discovery *

Discovery of nickel-palladium sulphide mineralisation

372,200mE 372,400mE 372,600mE 372,800mE 373,000mE

« Discovery drillhole in May 2022 e £ EEE ££¢ ¢ s Callisto geological interpretation
(NRC266) returned significant “omar |/ |/ gy L) ) ) ) e section 6,448,000mN with
/ Gold (Au) in g/t

ladium-olatinum- aold S NVACEED ‘7’ AT / discovery drill hole NRC266. 3E =
patiadiumspiaiinum=goia=Copper AL L EE Palladium (Pd) + Platinum (Pt) +
nickel-rhodium mineralisation: Gt | o] \ /@COWN
100m fam @1 segtae 20m @ 15391 4E “ / «"‘/
> 33m @ 2-05 glt 4E (1 164 glt 3m @ 1.62g/t 3E_ 30°M ,"/ :

0.20% Cu, 0.21% Ni ,
& 13m @ 0.89g/t 3E
011/ Cu, 0.16% Ni

Pd, 0.28 g/t Pt, 0.09 g/t Lo g R ,

——— ( 5m @ 3.36g/t 4E e
0.54% Cu, 0.45% Ni = / £ Planned Drill Hole

~

AU, 0-05 gl t Rh) y 0.320/0 Geologigglil-és’ez:);%)?%\fii;,OOOmN G S f :gsggg%;m
Cu & 0.30% Ni from 144m
(NRC266)*

* Follow-up dr|II|ng delivers wide zones of palladium-nickel

* See GAL ASX Announcements dated 11/05/22, 27/05/22,01/02/23 and 27/02/2023 for details. See slide 20 for full Mineral Resource Estimate (ASX Announcement dated 2nd October 2023)



Norseman Project — Active Exploration

May to July 2024 - drilling programs underway

3,000m RC drill First assay results Follow up drilling
program commenced from North Callisto ~ scheduled for July
in April to test strong drill program 2024 and with new
geophysical anomalies ~ €xpected in June prospects coming

2024 online

at North Callisto

Geophysical IP surveying Mapping, target
continuing on 20km strike generation, and new
length around Callisto and prospect development

12km strike length at within 255km? project area
Mission Sill
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Callisto Discovery - Resource Modelling*

* Indicated and Inferred Mineral Resource of 17.5
Mt @ 1.04g/t4E", 0.20% Ni, 0.16% Cu (2.3g/t

PdEq?2 or 0.52% NIEQ?)
» (Contained metal of 585,0000z 4E, 35kt Ni and
28kt Cu (~1.27Moz PdEq or ~91,000t NiEq)

« ~8Mt (46%) of the resource is inside the indicated
category with a 2.5g/t PdEq grade or 0.58% NiEq
(metal content within indicated resource category
of ~639,0000z PdEq or ~45,800t NiEq)

* Unclassified mineralisation extends below the
resource which remains open at depth

4E = Palladium (Pd) + Platinum (Pt) + Gold (Au) + Rhodium (Rh) expressed in g/t
PdEq (Palladium Equivalent) = Pd (g/t) + 0.580 x Pt (g/t) + 1.13 x Au (g/t) + 4.52 x Rh (g/t) + 4.34 x Ni (%) + 1.88 x Cu (%)
NiEq (Nickel equivalent) = Ni % + 0.230 x Pd (g/t) + 0.133 x Pt (g/t) + 0.259 x Au (g/t) + 1.04 x Rh (g/t) + 0.432 x Cu (%)

*
See slide 20 for full Mineral Resource Estimate (ASX Announcement dated 2nd October 2023)
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Callisto Discovery - Geology Modelling

Consistent and continuously mineralised sill
starting at 75 metres below surface

Strike length of approximately 300 metres,
down dip extent of 800 metres, average true
thickness approximately 40 metres

Geology and resource modelling based on
147 drill holes for 38,695 metres
Host rock is a low olivine pyroxenite

Host-rock ultramafic complex has a strong
magnetic signature traceable for 20 km
along strike

Southern end of the prolific Norseman-




Galileo Mining Lbd

Morseman Project

Exploration Targeting e E ,r = “Nagnatc image
MU|t|p|e drill and eXp|Ol’a’[ion programs in the works N , g Bt : e

[ .
| C ProjectArea -4-
I :

Callisto deposit is analogous in mineralisation style to the
Platreef PGE deposits in South Africa

Thick blanket of disseminated sulphides within ultramafic sill
towards base of much larger mafic-ultramafic sill complex
Combination of campaign drilling and IP geophysical -
surveying used to advance project towards new discoveries o 45 kT4 '

450,000 mM

CALLISTO TREND - 20 km of prospective host rock visible
in magnetic data and in mapped outcrop at the Callisto trend

2. MISSION SILL TREND - 12 km of prospective host rock
visible in magnetic data and in mapped outcrop

. NORSEMAN #

-, 1
.

- ————,
—
=

340,000 mE




Geophysical IP surveying

North Callisto

Modelling of high-powered Induced Polarisation (IP) surveys
confirmed strong chargeable anomalies along strike from
Callisto discovery (Figure 1 & 2)

RC drill program of 3,000m commenced in April. First assay
results expected in June 2024

Drill targets are between one and five km from the 17.5Mt
Callisto resource

IP surveying is continuing on the 20km strike length around
Callisto and 12km of prospective strike length at Mission Sill

Callisto Deposit

IP surveying results - broad chargeable feature matches
location of known mineralisation. RC drill hole NRC489

* See GAL ASX Announcements dated 22/01/2024, 18/03/2024 and 23/04/2024 for details

Figure 1 -

Chargeability model of IP
survey line 6,452,000N
showing the location of
the sulphide target zone
at North Callisto

Figure 2 -

Chargeability model of IP
Bl survey line 6,453,200N

il showing the location of

¥ the sulphide target zone
at North Callisto

Figure 3 - Chargeability
l model of IP survey line
6,448,300N showing the
} 2 i gl /ocation of the Callisto
8 8 oriftargettested [N allisto depos "M deposit and the weste

~| with NRCA489 at
West Callisto




Metallurgical test work
Excellent initial metallurgy results from Callisto

* Sulphide flotation at an industry standard 75um grind size
achieves excellent results with 94% copper recovery, 82%
palladium recovery, 77% nickel recovery, 79% gold recovery,
78% platinum recovery, and 63% rhodium recovery*

« Initial results indicate the Callisto mineralisation may be
amenable to the production of a single bulk concentrate similar to
that produced from operating South African PGE mines

 Future test work includes optimisation of flotation conditions and
mineralogy studies to further understand economic potential

* See GAL ASX Announcement dated 20/02/2023 for details



Eraser Range JV
Project

(6orGalileo / 33%
Creasy Group)




Fraser Range Nickel Province

Over 600 km? of highly prospective ground

 Tenements between 30 and 90km from IGQO’s operating

high grade Nova nickel mine

« Regional electromagnetic (EM) surveying used to define

target positions beneath cover rock

* Intrusions with anomalous sulphides identified at multiple

prospects

» Lantern South; Mafic/Ultramafic intrusion with

disseminated nickel-copper sulphides demonstrates

* See GAL ASX Announcements dated 29/09/20, 28/10/20, and 13/09/21 for details



Strategic Fraser Range tenement portfolio

6,555,000 mh

600,000 mE.
-

Bl
\;y '?' : '
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615,000 mE

Greenfield tenements with no previous

‘GREEN MOON
PROSPECT
- EASTERLY
- @ PROSPECT

"!"

nickel exploration gives Galileo a unique

first mover advantage

EM surveying completed along strike from ~ Fé L e Wy - s
: ) E28/2797 = | SO PROSPECT
the Lantern South Prospect where previous | LANTERN UTH

- PROSPECT @
o c . . 4 » : : g Drilled prospect
drilling intersected nickel-copper sulphides K ! ! ' . ( < P (with sulphides)

~Interpreted nickel " Prospect with

- untested EM
prospective conductor

i : -
Untested EM targets at Easterly and Green ¢ I /7 New inerpreted

== intrusions

Moon prospects A | — | Jnewtenement

Galileo Mining

Fraser Range

Drill testing planned for second half of 2024 | LN\ { ol ‘ ——| Drill Targets

510,000 mE




Corporate Snapshot

Share Price (six months) Key metrics
0.35 1.4 _ Tickers ASX: GAL
(]
08 12 £
e Shares on Issue 197.4m
025 vy I\[\/\ [\V\A\_}[\«/\/\w /\*/\'\/\/\’_\/\ . i”
w 5 Share price (at 13t"May 24)  $0.26
0.2 0.8 g
Y 0:6 Market Cap ~ $51.3m
0.1 0.4
Cash (at 315t Mar 24) ~$10m
0.05 0.2
0 || Ll M A HI Lol ||| ‘. | ”| ” .I‘ bl ul | - Enterprise Value ~$41.3m
ev\”w\wﬁ\wﬁ\w \&f&fws «@&@\W\W@W\W §§§§ §§§0s§§’\ Options on Issue 0.97m @ $2.40 (exp 07/24)
mmm Volume ——Close ;gm P@ §r1 20 (eXpQO/ﬁ4)
.om Performance Rights
Shareholders :

Directors and Employees

5.9%

Trading On




Board & Management

Brad Underwood
Chairman & MD

Noel O’Brien

Non-Executive Director

Mathew Whyte

Non-Executive Director
& Company Secretary

Cecilia Camarri
Non-Executive Director

Over 20 years in exploration, prospecting, and mining.

Widely experienced in the strategic growth and commercialisation of mineral assets at different stages of development and over multiple
commodity classes.

Involved in the discovery and development of nickel, palladium, copper, cobalt, and gold resources.

Over 10 years’ corporate executive level experience with multiple capital raisings and transactions for both private and listed resource
companies.

A metallurgist with wide international and corporate experience.

Served on the board of a number of ASX listed companies over the past 10 years.

Currently technical advisor to several listed companies.

Expert in process and project development over a broad range of commodities including nickel, copper, cobalt, gold, PGEs, and lithium.

CPAand a Chartered Secretary (FCG & FGIA), with over 25 years’ experience.
Held senior executive roles on a broad range of Australian listed entities.
Served as Director and Company Secretary on multiple ASX company boards over the past 10 years.

A mining and commercial lawyer with both law firm and in house legal experience
Advises TSX and ASX listed companies on the strategic management of legal risk
Community and public relations management experience

Over 25 years’ experience in the exploration and mining industry




Key Messages
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Well funded and supported junior
exploration company

Early discovery valuation with
ongoing drill programs

Highly prospective Norseman & e
Fraser Range projects e
Active explorer with highly S o h E T e
experienced management and team G SN O T :

Focused on high demand metals



Disclaimer & Statements

This Presentation (“Presentation” or the “Document”) has been prepared by Galileo Mining Ltd (ACN 104 114
132) (“Company”) and is general background information about the Company and its wholly owned subsidiaries
activities as at the date of this Presentation. This Document is prepared for the benefit and internal use of the
recipient (the “Recipient”). It is provided on a confidential basis and the Recipient cannot reproduce in whole or in
part any information provided in this Presentation or communicate the information of this Presentation to any
third party without the prior written consent of the Company. This Document has been prepared on the basis of
publicly available information and certain confidential information. The Company has relied upon and assumed,
without independent verification, the accuracy and completeness of all such information, including forecasts. It
contains selected information and does not purport to be all inclusive or to contain all of the information that may
be relevant to the Document. The Company, its affiliates, officers, directors, employees and agents do not
accept responsibility or liability for this Presentation or its contents (except to the extent that such liability cannot
be excluded by law). No representation or warranty is made as to the Presentation’s accuracy or completeness
and the Company assumes no obligation to update the Presentation’s information contained herein. Any
requests for information in connection with this Document should be addressed directly to the Company and to
no other party.

This Presentation may contain forward-looking statements that involve risks, uncertainties and other factors
concerning, among other things, the Company’s expected financial performance and strategic operational plans.
Such forward-looking statements are not guarantees of future performance and involve known and unknown
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the
Company. The Company’s actual results could differ materially from the results expressed or implied by such
forward-looking statements, and reported results should not be considered as an indication of future
performance. It is not possible to accurately predict the future revenues or profitability of the Company or
whether any revenues or profitability will eventuate. The business of the Company is dependent upon a number
of factors and many of these factors are outside the control of the Company. This Document is not a prospectus
under Australian law.

This Document is provided to you on the basis that you are a sophisticated, professional or other investor who
would not require a disclosure document because of section 708 of the Corporations Act 2001 (Cth). As it is not
regulated by the Corporations Act, this Presentation does not purport to contain all of the information that would

of the recipient of this Document and the Company will not be responsible for any loss incurred by the Recipient
as a result of any actions taken by them. The Company represents a speculative business and involves a high
degree of risk.

Nothing in this Presentation constitutes the provision of financial or legal advice. The Recipient should consider
its own financial situation, objectives and needs, and conduct its own independent investigation and assessment
of the contents of this Document, including obtaining investment, legal, tax, accounting and such other advice as
it considers necessary or appropriate. Further, nothing in this Presentation constitutes an offer for the sale of
securities. This Presentation does not constitute an offer or invitation in any place in which, or to any person to
whom, it would not be lawful to make such an offer or invitation. The distribution of this Presentation (including in
electronic form) outside Australia may be restricted by law and persons who come into possession of this
Presentation outside Australia should seek advice on and observe any such restrictions. Any failure to comply
with such restrictions may constitute a violation of applicable securities laws.

The information contained in this Presentation is prepared as of 13th May 2024. Neither the delivery of this
Presentation nor any offer, issue or sale contemplated by this Presentation at any time implies that the
information contained in it is correct, that any other information supplied in connection with an offer of shares is
correct or that there has not been any change (adverse or otherwise) in the financial conditions or affairs of the
Company at any time subsequent to the preparation date. In particular, the Company is not under any
obligation to any person to update this Presentation at any time including after an issue of shares.

Competent Person Statement

The information in this report that relates to Exploration Results is based on, and fairly represents, information
and supporting documentation prepared by Mr Brad Underwood, a Member of the Australasian Institute of Mining
and Metallurgy, and a full time employee of Galileo Mining Ltd. Mr Underwood has sufficient experience that is
relevant to the styles of mineralisation and types of deposit under consideration, and to the activity being
undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). Mr Underwood consents
to the inclusion in the report of the matters based on his information in the form and context in which it appears.

is report that relates to previously reported Exploration Results ha referenced in this
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Callisto Mineral Resource Estimate®

Pd Pt Au
(ppm) (ppm) (ppm)

Indicated

Sub total

Inferred

Based on metallurgical test work completed to date, the Company believes that Callisto’s mineralisation is amenable to concentration using a conventional crushing, milling and flotation process, and that all the metals included in the metal equivalent calculation
have a reasonable potential to be recovered and sold. Metallurgical recovery assumptions used for metal equivalent value calculations were: Pd — 82%, Pt — 78%, Au — 79%, Rh — 63%, Ni — 77%, Cu — 94%

Metal price assumptions, based on 12 month calculated averages to 11th September 2023, were used for metal equivalent values, and are the same prices used in the pit optimisation: Pd — US$1,600/0z, Pt — US$975/0z, Au — US$1,870/0z, Rh — US$9,420/0z,
Ni - US23,800/t, Cu — US$8,420/t

4E = Palladium (Pd) + Platinum (Pt) + Gold (Au) + Rhodium (Rh) expressed in git. PdEq (Palladium Equivalent) = Pd (g/t) + 0.580 x Pt (g/t) + 1.13 x Au (g/t) + 4.52 x Rh (g/t) + 4.34 x Ni (%) + 1.88 x Cu (%) . NiEq (Nickel equivalent) = Ni % + 0.230 x Pd (g/t) +
0.133 x Pt (g/t) + 0.259 x Au (g/t) + 1.04 x Rh (g/t) + 0.432 x Cu (%) Q
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