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Nico Resources Limited (ACN 649 817 425) (“Nico” or the “Company”) advises that ,in accordance with 
ASX listing rule 4.10.19, between the date of listing on ASX and the date of the Annual Report ,the Company 
has used the cash and assets in a form readily convertible to cash that it had at the time of admission in a way 
consistent with its business objectives and as set out in the replacement prospectus dated 23 November 2021. 

 
 
 

 
 

This announcement has been authorised for release by the Board. 

 

CONTACTS 

For more information, please visit our website www.nicoresources.com.au or contact: 

Mr Rod Corps 
Managing Director 
Rod.Corps@nicoresources.com.au 

Ms Amanda Burgess 
Company Secretary 
Amanda.Burgess@nicoresources.com.au  
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Competent Person Statement  

The information in this report that relates to Exploration Targets or Exploration Results is based on information 
compiled by Mr Jake (Jacob) Russell from Metals X Limited (Metals X) , who was previously an employee of Metals 
X, and a “Competent Person” who is a Member of Australian Institute of Geoscientists (AIG).  Mr Russell  has 
sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and 
to the activity being undertaken to Qualify as a “Competent Person” as defined in the 2012 Edition of the 
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  Mr Russell 
consents to the inclusion in this announcement of the matters based on his information and in the form and 
context in which it appears. 
 

 

ABOUT NICO REOSURCES LIMITED 
 

NICO Resources Limited is an Australian company focusing on Australian Nickel projects.  
 
Nico owns a 100% legal and beneficial interest in nickel assets consisting of the Wingellina (WA) and Claude Hills 
(SA) nickel projects. 

Central Musgrave Project (CMP) 

The CMP comprising of three main exploration tenements - Wingellina (WA), Claude Hill (SA) and Mt Davies (SA) 
along with an Exploration Licence covering the Lewis calcrete resource and three Miscellaneous Licences covering 
the defined water resources. 

The CMP consists of a package of tenements hosting nickel-cobalt-scandium lateritic Mineral Resources in excess 
of 200 million tonnes, containing 1.95 million tonnes of Nickel and 150 thousand tonnes of Cobalt along with a 
Probable Ore Reserve of 164.8 million tonnes containing 1.56 million tonnes of Nickel and 123,000 tonnes of 
cobalt.  

The project tenure is approximately 1,469km2 located within Western Australia and South Australia adjoining the 
Surveyor Generals Corner (the junction between Western Australia, the Northern Territory and South Australia). 

Wingellina is one of the largest undeveloped nickel resources / reserves globally to underpin an independent 
Australian nickel producer. 

The Wingellina deposit hosts a JORC (2012) defined Measured, Indicated and Inferred Resources of 182.6Mt at 
0.92% Ni & 0.07% Co for 1.68Mt of contained nickel and 132Kt of contained cobalt, and hosts a JORC (2012) 
defined Probable Reserves of 168.4Mt at 0.93% Ni & 0.07% Co for 1.56Mt of contained nickel and 123Kt of 
contained cobalt).  

The Claude Hills deposit located less than 20km from Wingellina hosts a JORC (2004) defined Inferred Resources 
of 33.3 Mt at 0.81% Ni and 0.07% Co for 270Kt of contained nickel and 23Kt of contained cobalt.  

PREVIOUS DISCLOSURE  

The information in this announcement is based on the Nico Resources Limited Prospectus, which is available from 
the Nico Resources Limited website www.nicoresources.com.au  and the ASX website www.asx.com.au. The 
Company confirms that it is not aware of any new information or data that materially affects the information 
included in the Prospectus and that all material assumptions and technical parameters underpinning the 
Prospectus continue to apply and have not materially changed. 
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