PEREGRI N E 31 October 2022

Peregrine Gold Limited (ASX: PGD) (“Peregrine” or “Company”) is pleased to present the Activities
Report for the Quarter ended 30 September 2022.

RECENT HIGHLIGHTS
. Spectacular gold mineralisation identified in drill core at Peninsula Prospect

. Reverse Circulation drilling programme completed at Peninsula, Birdsnest and Tin Can
Prospects at the Newman Gold Project

° Geophysical interpretation of magnetic survey identifying numerous intrusive Hemi style targets
at the Mallina Project.

EXPLORATION ACTIVITIES

Newman Gold Project

Peregrine announced on 5 August 2022 that significant visible gold had been identified in drill core within
a guartz-ironstone breccia vein at the Peninsula Prospect approximately 30 kilometres west of Newman,
WA.

A hand-held core drill, able to core 40mm diameter drill core, was utilised to drill two vertical hole adjacent
to and beneath the visible gold observed at surface. The two holes (A and B) were drilled approximately
1.5m apart, along strike and to a depth of approximately 50 centimetres and 23 centimetres respectively.
Recoveries were 95% for Core A and 100% for Core B with Core A drilled on the west side of Core B.

A Reverse Circulation drill programme at the Newman Gold Project, focused on the Birdsnest, Peninsula
and Tin Can prospects was completed in September 2022 to better understand the structural controls on
the gold deposition.

Figure 1: Core A

1 See PDG ASX announcement dated 5/08/2022
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Cautionary statement: Identification of gold, and reporting of visual results is not considered a proxy or substitute for
laboratory analyses. The samples will be despatched for laboratory analysis as soon as possible and results reported
upon receipt in accordance with the Company’s continuous disclosure policy.
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Figure 3: Core A Highlight 2
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Figure 4: Core B

Table 1: Significant Visual Estimated Exploration Results

Visual
Estimate of
Hole ID | Northing Easting Depth Interval Observations Gold
Quartz, Quartz-ironstone breccia ~20p
A 7412687mN | 752830mE | 0.5m 0.5m and abundant visible gold.
Quartz, Quartz-ironstone breccia ~20p
B 7412687mN | 752830mE | 0.23m 0.23m and abundant visible gold.

A total of 92 holes for a total of 5,377 metres were completed (refer to Appendix 2). Assay results are
pending with the interpretation of geology to follow.

The Newman Gold Project planned works in the next quarter include detailed interpretation of the RC
drill results, costean sampling and close spaced diamond drilling at Peninsula, along with additional soll
sampling at other prospects.

Pilgangoora North Lithium Project - E45/5775

Exploration Licence E45/5775 was granted on 11 July 2022.

Following a detailed desktop review of the DMIRS WAMEX data base which highlighted the lack of robust
historical results from past explorers, the company has decided to focus on identifying
streams/catchments with elevated lithium and tantalum anomalism before undertaking further rock chip
sampling.

A comprehensive reconnaissance sampling programme focused on stream sediment and rock chips
commenced in early October 2022. 68 stream samples were taken in the recent field programme and
submitted for priority analysis with results expected shortly. Further stream sampling may be required
subject to anomalous areas being identified for rock sampling.

Mallina Gold Project

In the first quarter of 2022 the Company completed a detailed airborne geophysical survey over the
Mallina project area. Line spacing was at 50m for a total of 36,589-line kilometres.

The interpretation of this geophysical database was undertaken by Fathom Geophysics Pty Ltd
(“Fathom”). Fathom have extensive experience in intrusive hosted gold systems in a variety of geological
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terrains and use a number of proprietary technologies including intrusion detection as part of their
interpretation.

Fathom's interpretation and report has identified three geological domains including an extensive block
of Mallina Basin sediments and Millindinna Suite intrusions which underlie a Phanerozoic cover
sequence. The basement has been interpreted to have similarities in structural and lithological character
as the prolifically mineralised >10Moz De Grey Mining Ltd Mallina Basin gold camp at Hemi, located
approximately 100km to the south west.

The geophysical interpretation has identified up to 84 late intrusive features which may represent Hemi
style targets. The intrusions appear as clusters and are located near favourable structures making them
priority targets (Figure 5).

The Company has lodged applications for PoW’s with DMIRS to conduct a drilling programme at Mallina.
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Figure 5: Mallina Project area on RTP magnetics. Highlighting potential Hemi style late intrusion clusters

Rocklea Gold Project

A geological mapping and detailed rock chip sampling campaign has been undertaken by a consultant
geologist. The goal of the campaign was to identify the source of gold anomalism identified and disclosed
in prior announcements. Rock chip sampling was undertaken upstream of anomalous drainage areas
and in proximity to nugget patches found by prospectors. Results and follow up exploration strategies
will be announced as they are received.
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Project Locations Map
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Figure 6: Peregrine Gold Limited project locations
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About the Newman Gold Project

The Company holds a 100% interest in the Newman Gold Project (formerly Pilbara Gold Project)
consisting of twelve (12) granted exploration licences (and eight applications) covering a total of 1,894km?
located on the Sylvania Inlier in the south west of the prolific Pilbara region. The project is situated
approximately 30km south and west of Newman and approximately 1,000km north-north east of Perth at
the southern edge of the Hamersley area of Western Australia (Figure 7). The tenements are
neighbouring Capricorn Metal Limited’s Karlawinda Gold Project (“Karlawinda”).

The tenement package comprises predominately greenfields tenements prospective for gold that
historically have been underexplored and/or have had a focus on other metals such as iron ore. The
Company considers that the tenements may contain additional gold prospects and warrant further
investigation.
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Figure 7: Newman Gold Project tenement locations
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About the Mallina Gold Project

The Mallina Gold Project (“Mallina”) comprises four tenements (three granted, one application) covering
approximately 1,728km? of the Mallina Basin in the Northern Pilbara of Western Australia (Figure 8). De
Grey Mining Limited’s Hemi deposit is located approximately 120km to the southwest of the NFR
tenements with historical geophysical data suggesting that the majority of the tenement package is
underlain by the Mallina Formation. Mallina comprises one of the largest tenement holdings assembled
within the Mallina Basin, of which three of four tenements were applied for prior to the discovery of Hemi.
Hemi is identified as an intrusion hosted gold deposit which is a new style of gold mineralisation in the
Pilbara region. These intrusions are hosted in the Mallina Formation within the Mallina Basin, part of the
De Grey Superbasin.

There has been limited drilling and historical gold exploration conducted over the Mallina Gold Project.
The limited geological understanding of Mallina has been derived through geophysical data with some
previous interpretation utilised to obtain an overall understanding of the geology of the area.
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Figure 8: Mallina Gold Project tenement locations
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About the Rocklea Project

31 October 2022

Rocklea was acquired through Peregrine’s purchase of New Frontier Resources Pty Ltd (“NFR”) (refer

ASX announcement released 30 August 2021).

Rocklea is situated west of the Rocklea Dome and dominated by the Hardey Formation, Bongal
Formation and the Pyradie Formation with numerous northwest trending faults cutting across the
tenements. The 2021 sampling programme was mostly completed over the Pyradie Formation and the
possible structural contact with the underlying Boongal Formation. The Pyradie Formation is a
geological formation which is not known to be auriferous and is dominated by basaltic rocks with
narrow northerly trending quartz-ironstone veins which can be traced discontinuously for several

hundred metres.

= Rocklea Homestead

S
(s)
&
AN
&

= 7450000N

PEREGRINE

SO(N:GOE

® paraburdoo
() Eastern Range Fe

Paraburdoo Fe

550(200 E

500000E 550000E 600000E
- 7500000N () Brockman Fe
Wgsterlv_n Tu’_r_ner
yncline Fe
@‘é Bife () 2
ROCKLEA PROJECT & & Tom Price
€E47/3792 Tom Price Fe &) 10km
X 0(7\@ MGAZ4 Zone 50 South
¥ &
E47/3797 =

600200E

Port Hedland /"
Price
i 7
-RDCKLEA WESTERN |
PROMCY AUSTRALIA

i YV
___®Kalgoorlie
ju i
—~—
—A

PERTH

7450000N =

RKL-PO0002AA-J00001

Figure 9: Location of the Rocklea Project tenements
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About the Pilgangoora North Lithium Project

The project is situated in a favourable geological setting which hosts numerous lithium occurrences in
addition to tin, tantalum, gold and lead. Moreover, a sequence of ultramafic rocks mapped within the
licence has the potential to host nickel and copper mineralisation. E45/5775 is approximately five
kilometres along strike from Pilgangoora. The mineral resource at Pilgangoora for June 2021 comprised
a total of 308.9 million tonnes grading 1.14% spodumene (Li,O) and 105 ppm tantalite (Ta,Os)>.

There has been limited drilling and historical exploration conducted over E45/5775. The limited geological
understanding has been derived through geophysical data with some previous interpretation utilised to
obtain an overall understanding of the geology of the area. A review of all past work has been carried
out. Geological data compiled by the Department of Mines, Industry Regulation and Safety (“DMIRS”)
on Critical Minerals reveals the significant extent of pegmatitic material in a broad corridor spanning
across E45/5775 to the north.

The exploration licence E45/5775 was granted during the quarter and a programme to follow up on a
reconnaissance rock chip and stream sediment sampling programme conducted in the March Quarter
is now underway.
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Figure 10: Location of Pilgangoora North Lithium Project Tenement

2 ASX: Pilbara Minerals Limited (PLS) 6/10/2021
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For further information, please contact:

George Merhi
Technical Director
Tel: +61 418 831 069

COMPETENT PERSONS STATEMENT

The information in this report which relates to drilling at the Newman Gold Project is compiled by George Merhi, a
Competent Person who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Merhi is a Technical
Director of Peregrine Gold Limited and a holder of shares, performance shares and options in Peregrine Gold Limited.
Mr Merhi has sufficient experience that is relevant to the styles of mineralisation and types of deposit under consideration,
and to the activity being undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). Mr Merhi consents to
the inclusion in the report of the matters based on his information in the form and context in which it appears.

FORWARD LOOKING STATEMENTS

Statements regarding plans with respect to Peregrine’s project are forward-looking statements. There can be no
assurance that the Company’s plans for development of its projects will proceed as currently expected. These forward-
looking statements are based on the Company’s expectations and beliefs concerning future events. Forward looking
statements are necessarily subject to risks, uncertainties and other factors, many of which are outside the control of the
Company, which could cause actual results to differ materially from such statements. The Company makes no
undertaking to subsequently update or revise the forward-looking statements made in this announcement, to reflect the
circumstances or events after the date of that announcement.

This ASX Announcement has been approved in accordance with the Company’s published continuous disclosure policy
and authorised for release by the Company’s Board.
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Appendix 1: Disclosures in accordance with ASX Listing Rule 5.3

Summary of Mining Tenements

As at 30 September 2022, the Company has an interest in the following projects:

Project Name
Newman Gold Project, Western Australia

Stoney Creek, Pilbara, Western Australia

Mallina Gold Project, Pilbara, Western Australia

Egina, Pilbara, Western Australia

Rocklea Project, Pilbara, Western Australia

Comet East, Pilbara, Western Australia

Permit Number
E52/3783
E52/3785
E52/3786
E52/3826
E52/3828
E52/3841
E52/3850
E52/3932
E52/3933
E52/3951
E52/3952
E52/3953
E52/3954
E52/3958
E52/4007
E52/4008
E52/4009
E52/4067
E52/4068
P52/1648

E45/2763

E45/5424

E45/5399

E45/5400

E45/5780

E45/6245

E47/3812

E47/3797
E47/3792

E45/3956

Percentage Interest
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%
100%
100%
100%

40%

100%
100%

100%

Status
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Granted
Granted

Application
Application
Application
Application
Application
Application
Application
Application

Granted
Granted
Granted
Granted
Granted
Application

Granted

Granted
Granted

Granted

11
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Pilgangoora North, Western Australia E45/5775 100% Granted

Split Rocks, Western Australia E46/1260 100% Granted

Other, Western Australia E47/4672 100% Application
E47/4674 100% Application
E47/4657 100% Application
E47/4661 100% Application

Changes during the period

The following application was granted during the period: E45/5775
No interests in mining tenements were disposed of during the quarter.
Changes subsequent to period end

No applications were granted subsequent to period end.

Use of Funds Statement

The Company was admitted to the official list of the ASX on 29 March 2021 with official quotation
occurring 31 March 2021 and as such, the quarterly report for the period ended 30 September 2022 is
covered by the “Use of Funds Statement” included in the Company’s Prospectus. The analysis below
reflects 18 months from date of official quotation (prospectus numbers have been apportioned for the
corresponding period).

Allocation of Funds Actual |Prospectus Variance
$A’000 $A’000 $A’000
Exploration expenditure on granted tenements 3,278 2,269 1,009
Business development and activities on tenements under application 361 375 (14)
General and administration costs 814 563 251
Expenses of the Public Offer 146 290 (144)
Cash Reserves and Working Capital 339 781 (442)
Total 4,938 4,278 660

Summary of Mining Exploration Activities Expenditure

Activity Amount ($A’000)

Exploration Field Team (162)
Reverse Circulation Drilling (239)
Native Title (72)
Rehabilitation (24)
Helicopter Services (62)
Consultants (85)
Sample Analysis (100)
Tenement Maintenance, Rents and Rates (229)
Travel and Accommodation (72)
Field Supplies, Mapping, Equipment Hire, Vehicles, Other 59

Total as reported in Appendix 5B

12
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There were no mining or production activities and expenses incurred during the quarter ended 30
September 2022.

Related Party Payments

During the quarter ended 30 September 2022, the Company made payments of $211,720 to related
parties and their associates. These payments relate to existing remuneration arrangements (director fees
and superannuation of $36,021) and exploration field activities ($161,699) and provision of an office
($14,000).

13
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Appendix 2.

Newman Gold Project — Drill Hole Collar Table

Birdsnest
Drill Hole ID Easting (m) Northing (m) (ﬁélgr?(l;etg) Dip (degrees) RL (m)* Tota(lnl?)epth
22KRC-001 754532 7409327 220 -60 625 102
22KRC-002 754525 7409334 220 -60 625 100
22KRC-003 754518 7409325 220 -60 625 78
22KRC-004 754505 7409312 220 -60 625 50
22KRC-005 754626 7409268 220 -60 625 50
22KRC-006 754616 7409257 220 -60 625 60
22KRC-007 754633 7409246 220 -60 625 54
22KRC-008 754623 7409235 220 -60 625 60
22KRC-009 754653 7409228 220 -60 625 50
22KRC-010 754643 7409218 220 -60 625 66
22KRC-062 755034 7409043 NA -90 625 59
22KRC-063 754670 7409209 40 -60 625 54
22KRC-064 754661 7409198 40 -60 625 42
22KRC-065 754583 7409280 40 -60 625 48
22KRC-066 754573 7409265 40 -60 625 42
22KRC-067 754562 7409299 40 -60 625 48
22KRC-068 754548 7409285 40 -60 625 60
22KRC-069 754549 7409311 40 -60 625 48
22KRC-070 754534 7409296 40 -60 625 60
22KRC-071 754512 7409348 40 -60 625 48
22KRC-072 754499 7409333 40 -60 625 72
22KRC-073 754508 7409371 40 -60 625 48
22KRC-074 754495 7409358 40 -60 625 48
22KRC-075 754402 7409344 40 -60 625 48
22KRC-076 754454 7409339 40 -60 625 48
22KRC-077 754440 7409323 40 -60 625 48
22KRC-078 754476 7409376 40 -60 625 48
22KRC-079 754470 7409387 40 -60 625 48
22KRC-080 754458 7409398 40 -60 625 60
22KRC-081 754445 7409382 40 -60 625 72
22KRC-082 754390 7409447 40 -60 625 42
22KRC-083 754291 7409464 40 -60 625 30
22KRC-084 754394 7409062 40 -60 625 36

Peninsula
Drill Hole ID Easting (m) Northing (m) (ﬁ‘;g?gég) Dip (degrees) RL (m)* Tota(InE))epth
22KRC-011 752848 7412688 233 -60 625 72
22KRC-012 752851 7412696 NA -90 625 48
22KRC-013 752862 7412698 233 -60 625 42
22KRC-014 752864 7412683 210 -60 625 42
22KRC-015 752875 7412696 210 -60 625 48
22KRC-016 752851 7412707 214 -60 625 42
22KRC-017 752803 7412709 132 -60 625 54
22KRC-018 752798 7412721 185 -60 625 120
22KRC-019 752651 7412729 210 -60 625 60
22KRC-020 752657 7412738 210 -60 625 78
22KRC-021 752701 7412705 210 -60 625 78
22KRC-022 752709 7412718 210 -60 625 90
22KRC-023 752726 7412606 225 -60 625 48
22KRC-024 752665 7412527 210 -60 625 60

+61 (08) 9322 7600
info@peregrinegold.com.au
53 644 734 921

peregrinegold.com.au
945 Wellington Street, West Perth WA 6005
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22KRC-025 752678 7412548 210 -60 625 42
22KRC-026 752683 7412558 210 -60 625 54
22KRC-027 752649 7412360 30 -60 625 48
22KRC-028 752641 7412349 30 -60 625 36
22KRC-029 752531 7412006 210 -60 625 60
22KRC-030 752540 7412023 210 -60 625 60
22KRC-031 752544 7412033 210 -60 625 108
22KRC-032 752536 7412014 30 -60 625 48
22KRC-033 752673 7412099 210 -60 625 42
22KRC-034 752681 7412111 210 -60 625 48
22KRC-035 752705 7412111 210 -60 625 42
22KRC-036 752821 7412210 210 -60 625 58
22KRC-037 752831 7412224 210 -60 625 72
22KRC-038 752751 7412285 210 -60 625 54
22KRC-039 752759 7412295 210 -60 625 42
22KRC-040 752751 7412316 30 -60 625 84
22KRC-041 752743 7412302 30 -60 625 30
22KRC-042 752804 7412561 210 -60 625 42
22KRC-043 752764 7412460 210 -60 625 60
22KRC-044 752771 7412475 210 -60 625 60
22KRC-045 752750 7412474 210 -60 625 60
22KRC-046 752762 7412487 210 -60 625 42
22KRC-047 752772 7412508 210 -60 625 42
22KRC-048 752782 7412526 210 -60 625 48
22KRC-049 752851 7412556 210 -60 625 60
22KRC-050 752861 7412570 210 -60 625 54
22KRC-051 752871 7412586 210 -60 625 60
22KRC-052 752908 7412560 210 -60 625 60
22KRC-053 752920 7412575 210 -60 625 60
22KRC-054 752841 7412609 210 -60 625 60
22KRC-055 752849 7412621 210 -60 625 84
22KRC-056 752861 7412634 210 -60 625 84
22KRC-057 752895 7412733 210 -60 625 66
22KRC-058 752870 7412741 NA -90 625 84
22KRC-059 752868 7412801 NA -90 625 150
22KRC-060 752857 7412884 210 -60 625 60
22KRC-061 752861 7412897 210 -60 625 90
Tin Can
Drill Hole ID Easting (m) Northing (m) (ﬁég?géz) Dip (degrees) RL (m) Tota(ImD)epth
22KRC-085 754473 7407454 315 -60 625 72
22KRC-086 754486 7407441 315 -60 625 54
22KRC-087 754453 7407429 315 -60 625 48
22KRC-088 754461 7407414 315 -60 625 48
22KRC-089 754443 7407408 315 -60 625 48
22KRC-090 754451 7407395 315 -60 625 48
22KRC-091 754430 7407393 315 -60 625 48
22KRC-092 754442 7407381 315 -60 625 48

*RL is estimated

15
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Appendix 3: JORC Code, 2012 Edition — Table 1
Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

31 October 2022

Criteria ‘ JORC Code explanation ‘ Commentary

Sampling Nature and quality of sampling (eg cut channels, The sampling has been carried out using Reverse Circulation

techniques random chips, or specific specialised industry standard (RC) drilling from the following projects and targets;
measurement tools appropriate to the minerals under .
investigation, such as down hole gamma sondes, or *  Birdsnest 33 holes for 1827m
handheld XRF instruments, etc). These examples *  Peninsula 51 holes for 3136m
should not be taken as limiting the broad meaning of e Tin Can 8 holes for 414m
sampling. Samples were collected as drilling chips from the RC rig using
Include reference to measures taken to ensure sample a cyclone collection unit and directed through a static cone
representivity and the appropriate calibration of any splitter to create a 2-3 kg sample for assay. Samples were
measurement tools or systems used. taken as individual metre samples.

Aspects of the determination of mineralisation that are Samp“ng was carried out under Peregrine Gold’s protocol

Material to the Public Report. and QAQC procedures. Laboratory QAQC was also

In cases where ‘industry standard’ work has been done conducted. See further details below.

this would be relatively simple (eg ‘reverse circulation . . . . .

drilling was used to obtain 1 m samples from which 3 kg Holesl were d””eﬁ W'thdas's"nﬁh facel-sampllgg bit, and 1 m

was pulverised to produce a 30 g charge for fire assay’). salr_rtltp est erre co 2e (I:s’ti t rougl a cyclone and static cone

In other cases more explanation may be required, such E%rl a‘LeIIr’s;mO:g]sath(; engt’irseaTges.am le was sent to the

as where there is coarse gold that has inherent Intertek Geﬁal 'sis laboratory in Per{)h for analysis

sampling problems. Unusual commodities or s f yd ied. and f ﬁ/ erised tthy | b torv to -

mineralisation types (eg submarine nodules) may amples were dried, and Iufly pulverised at the faboratory 1o

warrant disclosure of detailed information. 75 um and split to produce a nominal 209 9 s_ub-s_ample (.)f .
which 10 g was analysed using aqua-regia digestion. This is
deemed acceptable and industry standard for detecting low-
level gold anomalism in weathered terranes.

Drilling Drill type (eg core, reverse circulation, open-hole The program was conducted using an Atlas Copco E220RC

techniques hammer, rotary air blast, auger, Bangka, sonic, etc) and | Explorac RC drilling rig, owned and operated by Orlando
details (eg core diameter, triple or standard tube, depth Drilling.
of diamond tails, face-sampling bit or other type, ) . . .
whether core is oriented and if so, by what method, etc). :nr;?)face-samplmg RC bit has a diameter of 5.5 inches (140

Drill sample Method of recording and assessing core and chip The majority of RC samples were dry. Drilling operators

recovery sample recoveries and results assessed. ensured water was lifted from the face of the hole at each rod

. change to ensure water did not interfere with drilling and to

Measures taken to maximise sample recovery and make sure samples were collected dry. Wet or damp

ensure representative nature of the samples. samples are recorded in the database. RC recoveries were

Whether a relationship exists between sample recovery | Visually estimated, and recoveries were recorded in the log as

and grade and whether sample bias may have occurred | & Percentage. Recovery of the samples was good, generally

due to preferential loss/gain of fine/coarse material. estimated to be full, except for some sample loss at the top of
the hole. All mineralised samples were dry. Peregrine Gold
Limited’s procedure is to stop RC drilling if water cannot be
kept out of the hole and continue with a DDH tail at a later
time if required.
Face-sample bits and dust suppression were used to
minimise sample loss. Drilling airlifted the water column
above the bottom of the hole to ensure dry sampling. RC
samples are collected through a cyclone and static cone
splitter, the rejects are deposited in a plastic bag and a 2 to
3kg lab is collected, to enable a full sample pulverisation.
No significant sample bias or material loss was observed to
have taken place during drilling activities.

Logging Whether core and chip samples have been geologically | All chips were geologically logged by Peregrine Gold Limited
and geotechnically logged to a level of detail to support geologists, using the Company’s prescribed logging scheme.
appropriate Mineral Resource estimation, mining The detail of logging was sufficient for mineral resource
studies and metallurgical studies. estimation and technical studies.

Whether logging is qualitative or quantitative in nature. Logging of RC chips records lithology, mineralogy,

Core (or costean, channel, etc) photography. mineralisation, weathering, colour and other features of the
The total length and percentage of the relevant samples. All samples are wet-sieved and stored in a chip tray.
intersections logged. All holes were logged in full.
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Criteria JORC Code explanation Commentary

Sub-
sampling
techniques
and sample
preparation

If core, whether cut or sawn and whether quarter, half or
all core taken.

If non-core, whether riffled, tube sampled, rotary split,
etc and whether sampled wet or dry.

For all sample types, the nature, quality and
appropriateness of the sample preparation technique.

Quality control procedures adopted for all sub-sampling
stages to maximise representivity of samples.

Measures taken to ensure that the sampling is
representative of the in situ material collected, including
for instance results for field duplicate/second-half
sampling.

Whether sample sizes are appropriate to the grain size
of the material being sampled.

n/a

1 m drill samples are channelled through a static cone-splitter,
installed directly below a rig mounted cyclone, and an
average 2-3 kg sample is collected in a numbered calico bag,
and positioned on top of the plastic bag. >95% of samples
were dry, and whether wet or dry is recorded.

A duplicate field sample is taken from the cone splitter at a
rate of approximately 1 in 60 samples. At the laboratory,
regular Repeats and Lab Check samples are assayed.

1 m samples are split on the rig using a static cone-splitter,
mounted directly under the cyclone. Samples are collected to
weigh between 2 to 3 kg to ensure total preparation at the
pulverisation stage.

Sample sizes are considered appropriate to give an indication
of mineralisation given the expected particle size

Quality of The nature, quality and appropriateness of the assaying | Samples were analysed at the Intertek Genalysis Laboratory
assay data and laboratory procedures used and whether the in Perth. The analytical method used was a 50 g Fire Assay
and technique is considered partial or total. with ICP finish for gold only, which is considered to be
laboratory . appropriate for the material and mineralisation. The method
tests For geophysical tools, spectrometers, handheld XRF gives a near-total digestion of the material intercepted.
instruments, etc, the parameters used in determining
the analysis including instrument make and model, Field Standards (Certified Reference Materials) and Blanks
reading times, calibrations factors applied and their were inserted at a rate of 4 Standards and 4 Blanks per 100
derivation, etc. samples. Field duplicates are generally inserted at a rate of
Nature of quality control procedures adopted (eg approximately 1 in 60. ) )
standards, blanks, duplicates, external laboratory Umpire checks are not required for early-stage projects.
checks) and whether acceptable levels of accuracy (ie
lack of bias) and precision have been established.
Verification The verification of significant intersections by either Significant results are checked by the Technical Director.
of sampling | independent or alternative company personnel. Additional checks are completed by the Database Manager.

and assaying

The use of twinned holes.

Documentation of primary data, data entry procedures,
data verification, data storage (physical and electronic)
protocols.

Discuss any adjustment to assay data.

High-grade gold RC samples are panned or sieved to check
for visual evidence of coarse gold.

No twinned holes have been completed.

All field logging is carried out in the field by a qualified
geologist. Logging data is submitted electronically to the
Database Geologist in the Perth office. Assay files are
received electronically from the Laboratory. All data is stored
in SQL database system and maintained by the Database
Manager.

No assay data was adjusted. The lab’s primary Au field is the
one used for plotting and resource purposes. No averaging is
employed.

Location of
data points

Accuracy and quality of surveys used to locate drill
holes (collar and down-hole surveys), trenches, mine
workings and other locations used in Mineral Resource
estimation.

Specification of the grid system used.

Quality and adequacy of topographic control.

RC locations were determined by handheld GPS, with an
accuracy of 5 m in Northing and Easting.

For angled drill holes, the drill rig mast is set up using a
clinometer.

RC drillers use a true north seeking gyroscope at 30 m
intervals and end-of-hole.

Grid projection is GDA94, MGA Zone 51.

RC RL'’s are surveyed by a Qualified Surveyor using DGPS.

Data spacing
and
distribution

Data spacing for reporting of Exploration Results.

Whether the data spacing and distribution is sufficient to
establish the degree of geological and grade continuity
appropriate for the Mineral Resource and Ore Reserve
estimation procedure(s) and classifications applied.

Whether sample compositing has been applied.

Birdsnest — 33 Holes completed
Peninsula - 51 Holes completed
Tin Can — 8 Holes completed

This is not considered relevant for this report.

Samples are collected using a 1m composite for all drill holes,
using the scoop/spear methodology from the one-metre
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Criteria JORC Code explanation Commentary

sample piles. One metre individual samples are submitted
where anomalous results arise from the composited samples.
Composite sampling is undertaken using a stainless steel
spear/trowel on the one-metre samples and combining them
into a calico bag for a combined weight of approximately 2-
3kg.

Orientation Whether the orientation of sampling achieves unbiased Drilling is designed to intersect any mineralisation as close to
of data in sampling of possible structures and the extent to which perpendicular as possible. Most drill holes are designed to dip
relation to this is known, considering the deposit type. at -60 degrees.
geological . ) - ) ) The true width of drill intersection is not known at this time.
structure If the _relatlo_nshlp betwegn thg drilling orientation and
the orientation of key mineralised structuresis Bedrock drill testing is considered to have been approximately
considered to have introduced a sampling bias, this perpendicular to strike and dip of mineralisation.
should be assessed and reported if material.
Sample The measures taken to ensure sample security. Pre-numbered calico sample bags were collected in plastic
security bags (five calico bags per single plastic bag), sealed, and
transported by company transport to the Intertek Genalysis
Laboratory in Perth.
Audits or The results of any audits or reviews of sampling Sampling and assaying techniques are industry-standard. No
reviews techniques and data. specific external audits or reviews have been undertaken at

this stage in the programme.
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Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
guarterly cash flow report

Name of entity

PEREGRINE GOLD LIMITED

ABN

Quarter ended (“current quarter”)

53 644 734 921

30 SEPTEMBER 2022

Consolidated statement of cash flows

Current quarter

Year to date (3

$A’000 months)
$A’000
1. Cash flows from operating activities
11 Receipts from customers - -
1.2 Payments for
(@) exploration & evaluation (1,204) (1,204)
(b) development - -
(c) production - -
(d) staff costs (36) (36)
(e) administration and corporate costs (200) (200)
1.3 Dividends received (see note 3) - -
1.4 Interest received 9 9
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (provide details if material) - -
1.9 Net cash from / (used in) operating
activities (1,331) (1,331)
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(@) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation - -
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter = Year to date (3
$A’000 months)
$A’000
2.2 Proceeds from the disposal of:
(@) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing
activities - -
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -
3.2 Proceeds from issue of convertible debt - -
securities
3.3 Proceeds from exercise of options 37 37
3.4 Transaction costs related to issues of equity - -
securities or convertible debt securities
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing 37 37
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of 4,332 4,332
period
4.2 Net cash from / (used in) operating (1,331) (1,331)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities - -
(item 2.6 above)
4.4 Net cash from / (used in) financing activities 37 37
(item 3.10 above)
ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (3

associates included in item 2

$A’000 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 3,038 3,038
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
51 Bank balances 170 123
5.2 Call deposits 2,868 4,209
5.3 Bank overdrafts - -
54 Other (term deposit) - -
55 Cash and cash equivalents at end of 3,038 4,332
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 212
associates included in item 1
6.2 Aggregate amount of payments to related parties and their -

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a d
explanation for, such payments.

escription of, and an

7.

7.1
7.2
7.3
7.4

7.5
7.6

Financing facilities
Note: the term “facility’ includes all forms of financing
arrangements available to the entity.

Add notes as necessary for an understanding of the
sources of finance available to the entity.

Loan facilities
Credit standby arrangements
Other (please specify)

Total financing facilities

Total facility
amount at quarter
end
$A’000

Amount drawn at
quarter end
$A’000

Unused financing facilities available at quarter end

Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,

include a note providing details of those facilities as well.

Not applicable

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (1,331)

8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,331)

8.4 Cash and cash equivalents at quarter end (item 4.6) 3,038

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 3,038

8.7 Estimated quarters of funding available (item 8.6 divided by 298
item 8.3) '
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: Not applicable

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: Not applicable

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Not applicable

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1

2
Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.
31 October 2022

Authorised by: The Board

Notes

1.

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the entity’s activities for
the past quarter, how they have been financed and the effect this has had on its cash position. An entity that wishes to disclose additional
information over and above the minimum required under the Listing Rules is encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in, and provisions
of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. If this
quarterly cash flow report has been prepared in accordance with other accounting standards agreed by ASX pursuant to Listing
Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending on the
accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. If it has been
authorised for release to the market by a committee of your board of directors, you can insert here: “By the [name of board committee — eg
Audit and Risk Committee]”. If it has been authorised for release to the market by a disclosure committee, you can insert here: “By the
Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as complying with
recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and Recommendations, the board
should have received a declaration from its CEO and CFO that, in their opinion, the financial records of the entity have been properly
maintained, that this report complies with the appropriate accounting standards and gives a true and fair view of the cash flows of the entity,
and that their opinion has been formed on the basis of a sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 4
+ See chapter 19 of the ASX Listing Rules for defined terms.
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