ARGOSY MINERALS

LIMITED

27 September 2022

Dear Option Holder,
NOTICE OF EXPIRY OF AGY OPTIONS

We are writing to you as a registered holder of unlisted options (ASX: AGYAJ) (Options) in Argosy
Minerals Limited (‘the Company’) to remind you that the Options will expire at 5:00pm (WST) on
Saturday 29t October 2022 (Expiry Date).

The Company would like to remind option holders that options NOT exercised by Saturday 29t
October 2022 will automatically lapse.

There is no obligation upon Option holders to exercise their Options. The courses of action available
to you as a holder of these soon to expire Opftions are:

(i) Exercise your Options
If you wish to exercise your Opfions, you must complete the “Notice of Exercise of Options”
(Notice of Exercise) form accompanying this letter and provide the completed Notice of
Exercise together with payment of $0.25 per Option being exercised in accordance with the
instruction set out in the Notice of Exercise. Your completed Notice and payment (in cleared
funds) must be received by no later than 5:00pm (WST) on the Expiry Date. Instructions
regarding methods of payment are included in the Notice of Exercise.

(ii) Do nothing and allow your Options to expire
If you do not exercise your Options in the manner described above, they will expire at 5:00pm
(WST) on the Expiry Date and your right to subscribe for fully paid ordinary shares in the capital
of the Company (Shares) at $0.25 per Share will lapse.

Please find below the information required to be provided to you in accordance with the ASX Listing
Rules:

Number of shares to be issued on exercise | One fully paid ordinary share (ASX: AGY) per option
of options that is exercised

Exercise price $0.25 per option

Due date of payment 29 October 2022

Consequence of non-payment Option will lapse

Latest market price for AGY $0.495 (26 September 2022)

3 Month AGY low price $0.315 (12 July 2022)

3 Month AGY high price $0.590 (21 September 2022)

Underwriting No underwriting in place

If you wish to exercise your options, you may do so in whole or in part.

Should you have any queries regarding the above, then please contact the Company Secretary,
Andrea Betti at ABetti@consiliumcorp.com.au

Yours faithfully,

Andrea Betti
Company Secretary

Argosy Minerals Limited
ACN 073 391 189
Level 2, 22 Mount Street, Perth, WA 6000
PO Box 7054, Cloisters Square Perth, WA 6850
Ph: (08) 6188 8181 Fx: (08) 6188 8182
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