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Targeting Control of Three High
Grade Australian Gold Belts

Marymia @
GoldBeli @)

Marymia Gold Belt!
1Moz at 3.3 g/t Au; includes 517koz at 8.2 g/t Au?

C

Henty Gold Mine
Proven high-grade mine; historical gold production of

+1.4Moz at ~9 g/t

Bendigo Gold Fields
Immediately north of the proven +22Moz Bendigo
goldfields® (adjacent to Fosterville gold mine)

1. At present Marymia Resources are owned by Vango Mining Limited and not by Catalyst

2. Vango's ASX announcement dated 20 May 2020 entitied “Marymia Mineral Resource Increases to One Million Ounces. Includes Trident and K2 on 100% basis

3. https://earthresources.vic.gov.au/geology-exploration/minerals/metals/gold

Australian Gold Fields

: Victorian
@ Goldfields
@ Henty Gold
O Mine



Corporate Overview
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Capital Structure Share Price (LTM)

Share Price!

Shares on Issuet
Market Capitalisation?
Cash?

Enterprise Value?

Drill
Investments

CYL Board &
Management

Other CYL
Shareholders

i, As at 27 January 2023

2. As at 31 December 2022

$1.42
98.5m
$139.9m
$18.1m

$121.8m

Shareholders & Broker Coverage
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MST
ull TR i

$2.50 -
$2.00 - 100% of
Drummartin ~ Managing Bendigo Exploration
Project Director Tunnel Approval
Secured Appointment Process Commences
$1.50 -
GM for Henty
Appointment
$1.00 -
Henty Maiden Vango
Resource  Henty Takeover
Upgrade Reserve Offer
$0.50 - Announced
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Board of Directors

Strong Experienced Team

-

\

Stephen Boston

Chairman since 2009

Principal of Perth based private investment
group focusing on the resources sector

Experience in capital markets

\_
-

J
Bruce Kay \

30+ year career across international
exploration, mining and project evaluation

Former head of worldwide exploration for
Newmont Mining Corporation

Director since 2009 and highly regarded in
the mining industry

)

Director since 2021, appointed Managing
Director in 2022

Extensive experience in capital markets,
financing and M&A

Previously Director Cutfield Freeman & Co
and PE Fund, EMR Capital

/ James Champion de Crespigny\

)

N

Robin Scrimgeour

Director since 2009
17 years in investment banking

Previous experience providing structured
finance within the resources sector

~

catalyst

Management

~

John McKinstry

40 years’ of international mining experience

Senior leadership positions across
operational and corporate roles

N

)
~

Valentine Utete

Over 25 years’ experience in the mining
industry, predominantly in underground
metalliferous mining

Previously Mining Manager at Tritton in NSW

mine in Western Australia

/

and General Manager of the Nifty Copper

\

Donna Thornton

Highly experienced finance executive and
Chartered Accountant with 20+ years’
experience

Experience in underground gold mining
operations, capital markets and complex
transactions

)

-

\_

~

Paul Quigley

30+ year career in the mining industry

Broad experience across exploration and
operations

Significant experience in Victorian gold
industry including Bendigo

)

-

operations

Adam Place

Qualified Mining Engineer

18 years’ experience in global mining

Previous roles in operational and project
management roles

~

)




Catalyst and Vango Combined Group!?

Three complementary high grade gold projects with belt scale catalyst

METALS LTD

I 0,
Henty Gold Mine (CYL 100%) Four Eagles (Flagship — CYL 50%), Tandarra (CYL

A EE Rl 519 2 Golden Camel (CYL 50.1%)
Whitelaw Gold Belt (Victorian Goldfields)
1.0Mt at 3.6g/t for 115koz Au ]

d Holding +2,200km? tenement package

2.6Mt at 4.3g/t for 368koz Au e 17.1m at 6.4g/t Au (Boyds Dam)

* 6.6m at 5.4g/t Au (Hayanmi)
300ktpa SAG mill feeding a conventional CIL « 5.0mat 9.1 g/t Au (Boyd North)
circuit

Planned Drill .
37,960m (Exploration)
25-30kozpa Metres FY23

* Four Eagles Maiden Resource Estimates
0 Boyd’s Dam and Hayami
* Exploration decline at Four Eagles

Marymia (VAN 100%)

Key Projects

Advanced Exploration
RS 10Mt at 3.0g/t for 1Moz Au*?
Including: 517koz at 8.2 g/t *?

* Exploration camp

e Alirstrip

* Access road

* Allinfrastructure well maintained

North West Tasmania (23km from Queenstown)
Mid West region of Western Australia
Production (underground)

Recent Drill
Results

Infrastructure

FY23

¢ Cradle Zone Maiden Resource — Q1 2023
Workstreams

* Updated Ore Reserve Estimate — Q2 2023

Assumes Catalyst acquires 100% of Vango under its off-market takeover bid for all the shares in Vango (Offer). Refer to Catalyst's Bidder's Statement released to ASX on 10 January 2023 for further details.
Vango's ASX announcement dated 20 May 2020 entitled “Marymia Mineral Resource Increases to One Million Ounces.

ASX:CYL 5

Company target for FY23



Vango Asset Overview



Acquisition Rationale

catalyst

. S Vango holds high-grade deposits which have been significantly
Catalyst has offered to acquire Vango Mining Limited (Asx:VAN)?! d | d
. : 2 unaerexplore
Transaction Implied Vango value of A$66m
Terms? Acceptances received in respect of 28% of Vango Shares
~73% of shareholders intend to accept Offer3
// . M Newman 200kms Exploration Camp\\._\
Combined Tenement Holding Plutonic Gold Mine R Ao .:;J:.;rri
Appmx 1|[)|_(}|:|{]|"('|= em.ral Fro:essing?!anl ] :.r' A AT g B \
Vango's WA labour environment made for little geological oversight for Sumsrior Tenemerts " g _:SN@“"S’"‘\-;;.M@%JQ:
- previous +4 years Sandfire Tenements | i 8. 1O |, "
hall Undercapitalised \engo/andments \ o TmasTat L enon
i i \ Maintained Mine Haul Road == |
UL EEE . Asset development slowed by legal challenges - Ot st b _ f
Past prod. 716kt Cu, 910kez cndadinli 12 ¥
Past prod. 303koz \¢ P ~ [ Monty Cu-AuMine_|
Hermes South s LB Past prod. 179kt Cu, 9Tkoz
Provide capital n : \ m@1438 n@1s1 ot O_| Oid Highway _ S
Catalyst Systematic exploration program : i \ Ak ce 223koz L
solution Advance development of quality deposits N _ Rl T e .
Sensible approach to legal challenges; new personalities s ' 1am@t1gn-t
.Mt?,wman
=
o [ MapArea s
Complete feasibility studies \ Moo @ o
Strategy Reinvigorated approach to exploration “oPerth ) E
Explore regional consolidation potential 0o____ 25 3
Kilometres &/
| Meekatharra
v/ 40kms

Further details of the Offer, including the conditions to the Offer, are set out in Catalyst's Bidder's Statement released to ASX on 10 January 2023.

Based on Catalyst’s last closing price of A$1.205 on 6 January 2023, being the last trading day of Catalyst and Vango shares before announcement of discussions between Catalyst and Vango on 9 January 2023.
Vango shareholders with ~73% of all Vango Shares have either accepted the Offer, or indicated an intention to accept the Offer in the absence of a superior proposal.

1.
2.
3.
4.

Vango Board unanimously recommends the Offer in the absence of a superior proposal; Vango shareholders to receive 5 Catalyst shares for every 115 Vango shares held; Offer conditional subject to a 70%
minimum acceptance condition, Vango securing $5m funding and other customary conditions




Plutonic Greenstone
Belt Overview

Superior Gold
Plutonic Gold Operations

- L o)

- ‘,-n._- i E.' it

Gold Corridor
zxi&  Drill Targets

~—  Plutonic / Marymia
Greenstone Belt

e

S5 Plutonic West |

frast

o

OO  Exploration Camp

C—  Airstrip
Access Road
(/) NORTH
0 'j 10
Kilometres

[ 1 DeGrussa Mine

1. Superior Gold Inc October 2022 Investor Presentation — October 12 2022

2. Vango's ASX announcement dated 20 May 2020 entitled “Marymia Mineral Resource Increases to One Million Ounces”

| Plutonic Main ko

Plutonic East/Big Fish :

TRIDENT )
High-grade Resource = /P
410koz @ 8glt 30k Rl
K2
High-grade Resource
107koz @ 8.9g/t

CINNAMON
119koz @ 1.8g/t




Marymia — an underexplored belt
1Moz at 3.3 g/t Au; including 517koz at 8.2 g/t Aut catalyst

METALS LTD

_ okm—— g

PHB ’ y
. \ . High-JrEtI:lEEFg:ource ‘ @J_;;?- s Apollo B -.._1
: Located ~160km south of Newman, Western Australia b o . Lk S _ : 4
Overview e : . . . . T 1 : . ;
Historical open pit production of 580koz 3y - Mareast = : K :
ckleys High-grade Resource
1 E‘D_Ichnﬁi% oot 107koz @ 8.9g/t
. ACURITLES
Superior Gold WY a8 : Seahawk
Plutonitl:a Gold Operations \'\ — Marwest § Ivis S
- e * |Kookaburra
. ) P gl _10@_ e P 3
1Moz at 3.3g/t! including: e ' sl BN ™ CiNANON
Resources = 410koz @ 8g/t (Trident) _ SR [me i
N Parral o - : Speckled
= 107koz @ 99/t (K2) o a X
Plutonic Main |, Callop SSmse £
Plulpnic_west ; .
.. . e =T Barramundi o
All Mining Leases - fast tracked production e it j - .
. . i Plutonic East/Big Fish [ Perch | / ~
All infrastructure well maintained ' o : —
Infrastructure o , ) e P =
Camp, airstrip, offices o ~ | R e
Access road across the tenements '  [orentweil |4 O i RN
2 ) - --5-" i RS o
B # _‘._ ~l_.‘ f;.“.; y \‘ \
: Significantly underexplored below 100m s TR el B Tt
Exploration . . . i e A R N [ R
. Extensive geological database from which to leverage - AL i N N
Potential . AN g AN RN G
future activities o R . J e, o VA
¢ "I - . b o 1, \,,,_ »

1. Vango's ASX announcement dated 20 May 2020 entitled “Marymia Mineral Resource Increases to One Million Ounces. Includes Trident and K2 on 100% basis
2. Vango Mining Limited ASX announcement dated 5 April 2022

ASX:CYL 9



Trident only visible under 100m

Marymia Gold Prospect

Max Au 50-100m only
DH Drilled Depth

Wedget: il

Albatross=Flamingo Albatross:Elamingo

Superior Gold - :
Plutonic Gold Operations ~ Superior Gold

Plutonic Gold Operations .~ -

Plutonic Mine\‘, Plutonic Mine

Marymia Gold Prospect

Max Au >100m only
DH Drilled Depth

Max Au Depth

<05gitAu
05-10g/tAu
1.0-30g/tAu
30-50g/tAu
50-10.0 gt Au
>10.0 g/t Au

Minimal drilling >100m

9900 @@O0

Deposits on gold belt only appear >100m

Note: Historical drilling data reported by previous owners



730000mE 740000mE 750000mE 760000mE 770000mE 780000mE 790000mE 800000mE

i : PHE -
Regional Exploration Targets - |
Vango Mining | Mareast A 7220000mN —
Marymia Gold Project Wedgetail
Superior Gold
Plutonic Gold Operations .
Cinnamon
7210000mN —

Triple]P,

Albatross:Elamingo

e High priority exploration targets
identified along mineralized trends

o Targets remain highly prospective due 7200000mN—
to historical drilling being limited to
shallow depths

> High Priority Max Au >100m Depth
¢ 7190000mN — Targets © <05gitAu
0 10 ] MCIO model areas @ 05-1.0g/tAu
Kilometres (Multi-class index overlay) © 1.0-3.0g/tAu
o Deposits and ¢ 30-50gtAu
® 50-10.09g/tAu
Note: Historical drilling data reported by previous owners Prospects @ > 100 g/t gu




Trident

Vango’s flagship project

e Resource of 410koz at 8g/t!
e Opportunity to optimise drilling
e Still open in all directions

PFS completed but remains underexplored

catalyst
METALS LTD

OPEN. o iy preememm———— ———
= Potential for shallow
_ & deep resource
Trident Lower
ol 4
Potential e
For =
Deeper Mars
Resource Resource
Marwest
B Open Pit
PR 21000mE

12500mN —

o
o e —
—

12000mN —

250

Local Grid
NORTH

A

Metres

19000mE 19500mE 20000mE 20500mE
1 I I |

Plan View
VANGO - Project
Trident / Marwest / Mars Deposits

234

Resource outline

Regional Mineralised Trend
Undrilled potential

Effective drillhole

| 4m @539/ mug 10m @ 3.04gl | 1m@220gt E8
5m @ 3.8g/t | 2m @19.59/t SNl 9m @ 26.0g/t im @ 3.7
1.9m @ 9.0g/t [ 1m @22.2g1t Sl 10m @ 1.0/t 2m @ 14.0gt Marwest  KAlCREIY
; Tm@8.7glt 8m @ 8.0g/t a g Mars
Trident MRS [ 8m @800/t s
Om T T T 1] =]
8P | b af R -
L = AN |
6m @ 4.7g/t e iy i
mEEm L *.\ Z
. { f ~ '| Y 1}
o S = — | 1 —
o:gt}m ® .;.l/ : [ L i oPEN
1
S 55m @ 5291
m} o S 59m @ 5.0g1 4m @ 3.9g/t Im @ 23.2g/t |
— -400m 3.5m @ 10.9g/t M @ 7.5/t ~
19000mE 19500mE  OPEN 40 @ At
| |
RESOURCES Kt othu ez | 0 250
Trident Indicated W5 94 5| Metres
Infarrag 845 60 1% | —
Marwest & Mars Indicated 668 20 45 | 20000mE 20500mE
Totals 2278 62 45 | | |
Longitudinal Projle':tion ?grigrn?ijn:?nr:ﬁs;? I Indicaled resource  [ZZZ%  Zane of undrilled potential
. VANGO - ProJeCt . 234 o Inferred resource Regional mineralised trend
Trident / Marwest / Mars Deposits =

Vango Mining Investor Presentation 2 November 2022
Vango Mining ASX Announcement 20/05/20 “Marymia Mineral Resource Increases to One Milion Ounces”

Vango Mining ASX Announcement 18/09/2019 “New High-Grade Trident Gold Resource Upgrade”

4.

Vango Mining ASX Announcement

9 “New High-Grade Gold Intersections at Marwest” 4

ASX:CYL 12



Cinnamon

Open in all directions; underground potential

e Resources of 119koz Aut
e Under-drilled and open all directions

 Numerous high-grade intersections

e Opportunity for open pit and
underground mining (in combination)

Vango Mining Limited Investor Presentation 2 November 2022

catalyst
METALS LTD

2Tm @ 2.8qlt

39m @ 4.6/t

15m @ 1.8git ]

19m @ 3.0/t
21m @ 2.8/t

10m @ 5.8g/t

J—.ij

||
I |
A4 | ey

2 25m @ 3.8g/t

Vango ASX Announcement 29/11/2018 “Drilling confirms new down-plunge gold discovery at Cinnamon”

4,

Vango ASX Announcement 13/09/2018 “Broad and High-Grade Gold Intersections at Cinnamo

- 3 Y |
L 100m CEG ® ogrprs T_m‘“aa
P I F T T I T I ] . 7mn
OPEN ) e e ] 11m @ 4.8g/t
‘} : s 29M @ 289/t
I~ -200m v 14m @ 3.7g/t
19m @ 6.9g/t Fe———
16m @ 5.4g/t
L 300m | 17m @3.19" e 0 200 '
Metres
{F Lr 9
OPEN OPEN OPEN
25800mE 26000mE 26200mE 26400mE 26600mE
| | | I |
Longitudinal Section Drillhole intercepts I Indicated resource ~__- Current open pit potential
5 (grams Au x metres) = : )
VANGO - Project 10-20 Inferred resource 22 Zone of undrilled potential
Cinnamon Deposit : 305;}50 | Supergene gold zone Jl Relevant drillhole
3. Vango Mining Limited 2018 Annual Report ASX:CYL 13



Salmon A

—-

Consolidation synergies catalyst

METALS LTD

e Historical open pit on Vango / Superior border

e Historical production of 158koz at $224/0z! cost

e Dirilling intersections demonstrate opportunity
for mineralization to extend at depth

o “Patty” target highlights opportunities for
consolidation synergies

13300mN 3D Cross Section — "
VANGO - Project || Zone of depletion
Salmon Deposit [E50 Mineralised trend

1. Historical data obtained from information reported by previous owners ASX:CYL 14

2.  Vango ASX announcement 9/06/2022 “Vango to Commence Next Phase of Marymia Gold Project Driling”



Henty Gold Mine

R Controlling entire gold belt

B T
N e e -
el

..2.Foundations of low-cost producer

e

3. Historical under-investment leads to lower
hanging fruit in near mine exploration

4. Strategy to increase production and
reduce unit costs



I | I

A history with strong foundations

NORTH

Collar Zone

Portal

o Fresh Exhaust ——— g - ;
e I S Zore
' °

l_m Cradle Zone | o
D - \) - _

/ . % |
/ / . Avg true width of lens
21000 / Dan.“n Central NEMD" Darwin 5-15m 2.3Mt @ 8.6 g/t Au 646,4000z

796 4.5m 0.74Mt @ 14 g/t Au 334,8000z

, 1z 2.2m 0.21Mt @ 14 g/t Au 94,6000z

Darwin South / / Newton 6m 0.72Mt @ 4.3 g/t Au 99,50007

Open at Depth " Mt Julia 6m 0.29Mt @ 7.5 g/t Au 69,60002
Tyndall 4.4m 0.28Mt @ 6.1 g/t Au 55,4800z

715 3m 0.18Mt @ 8.7 g/t Au 49,90007

Orebody outlines Undsrground Read 2m 0.08Mt @ 12.5 g/t Au 33,70002

workings Sill 1.3m 0.03Mt @ 20.3 g/t Au 21,9000z

— .1 50 Dm Target areas Total 4.5Mt @ 8.9 g/t Au 1,405,8800z

Historical production data sourced from historical records held on-site at Henty

53000mN 54000mN 55000mN
| | |



Henty History

i1 ) i
o catalyst
(G oo el BARRICK UNITY AL QI
Period of minimal exploration
Low gold price environment
160
140
120

[EnY
o
o

Production (koz)
0]
o

60

4

o

2

o

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

A

Grade (g/t)

Historical production data sourced from historical records held on-site at Henty

2,500

2,000

1,500

1,000

500

Gold price (US$/0z)

catalyst

17



Revitalising the Henty Mine

Generating operating cashflows

1.
2.

catalyst
METALS LTD

Improving mine performance!...

100% 300,000
80% 250,000
<
~ 200,000
S I
> 150,000 &
o
E 40% 100,000 g-
oo ’ =
g 20% 50,000 O
< e
0% -
W @) A S a
N N N N
& & <<* <<* <<*
<
= Throughput (tpa) Availability (%)

. leading to increased production & grade?l?...

8,000 6.0
7,000 -
6,000

E 5,000 4.0 S

T 4,000 30 o

o ol

O 3,000 20 8

S 2,000 O

2 1,000 1.0

o)

< 0 0.0

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
FY20FY20FY20FY20FY21FY21FY21FY21FY22FY22FY22FY22FY23FY23

= Gold produced =——Grade (g/t)

Historical production data sourced from historical records held on-site at Henty
Quarterly production and unit costs sourced from Catalyst Metals” Quarterly Reports (ASX Announcements) from 2021 and 2022

Recoveries (%)

$/0z

100

90
80

70

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

50

o

. and an increase in gold recoveries!...
12.0

10.0
8.0
6.0
4.0

2.0

\*) o A () a Q N g2
N o\ X N N (@ Q) q)
& 2 < < 2 2 2 2

Recovery Head Grade

. and reduced unit costs!:2

Tt

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2
FY20 FY20 FY20 FY20 FY21 FY21 FY21 FY21 FY22 FY22 FY22 FY22 FY23 FY23

mm AISC # Av. Qtrly Gold price

#AISC for period prior to CYL ownership is an approximation

Head grade (%)

CYL
ownership

ASX:CYL 18



Cradle Zone

Historically, few holes drilled due to poor surface access

Recent underground drilling has generated
encouraging results:

4.6m @ 56.7g/t Au, 220g/t Ag
4.2m @ 10.2g/t Au
3.3m @ 18.2g/t Au

Exploration drive planned for FY23

T T T
SOUTH NORTH
See E g [ntermediate Zone |
Portal |
Fresh Exhaust |
—2500m ! o
| Darwin North &8  Sill Zone
Cradle Zone :
L 2000m . ‘
mLm —
& Metres
—1500m |
53000mN 54000mN 55000mN
| | |

catalyst

SOUTH

— 2500m [

. VAl 4.6m @389/t Au &

VAN 176/t Ag [222502] s
25m@4439i‘tAu&
153g/t Ag (222006) S

1.7m @ 20.6g/t Au &
186g/t Ag (Z22397)

1.25m @ 19.8g/t Au & Il
232.4g/t Ag (Z22543) |

NORTH

2.2m @ 18.5g/t Au &
177.5g/t Ag (222467)
4.55m @ 56.7g/t Au &1
W& 220,69/t Ag (222468)
/4% 2 1m @ 28.5g/t Au &
S5 113.9g/t Ag (222718

Intermediate Zone

> ~_ Zone 96

. £
. / (=] |
VaV, =
A = |
7 |

— 2000m

%
| o

1

& |

Tyndall

Newton
Mt Julia

. 1km
I

1.55m @ 10.1g/t Au &
135g/t Ag (221612A)
4.4m @ 9.2g/t Au (222590) |
1.4m @ 18.04g/t Au (222592)
4.2 @ 10.2g/t Au (Z22594)
3.3m @ 18.2g/t Au (222599)

53500mN 54000mN

| Orebody Outlines

Underground
Workings

0 250

Metres
54500mN

l

Drillhole intersections

e <20 g/t Au Equiv. e 5.0-10.0 g/t Au Equiv.
2.0-5.0 g/t Au Equiv. e >10.0 g/t Au Equiv.

19



Significant landholding in an attractive mineral province A

Underexplored tenement package

e 80km?Z package located; 25km strike length
¢ Very limited regional exploration
e Trackrecord of high-grade exploration success

e Ability to leverage off existing infrastructure

Hentyg
Adits

ML5M/2002
South Hen

T

ORDOVICIAN
Wurawina Group
CAMBRIAN
Tyndall Group

I Red Hills Block

Henty Fault Wedge

5370000

Dundas Group
Cambrian Felsic Volc
Eastern Qz Phyric Volc
Granites

- cvc
Sticht Range Group
PROTEROZOIC

5365000
|

Siliceous Shelf Seq

OTHER

Major Interp. Faults

* Major Target

5360000
1

Modern Mine
- Polymetallic anomaly

== Henty Ore Projection

swards Anomaly

catalyst
METALS LTD

ASX:CYL 20



Bendigo Gold Fields
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Bendigo Goldfields — Proven Gold Field - -

High grade, highly concentrated mineral endowment catalyst
METALS LTD

ol Producton 1154 | ey inces st gt 2 wome Sy | * Most advanced exploration project in
Bendigo/Fosterville area

. _Ma.coma

e Fosterville’s Swan Zone - 2.3Moz @
50g/t!

tm%%f | cled| r- T : | o Control entire gold belt

Deborah Lin

Four Eagles |

Tandarra

GEVGENE]

| Sebastian =

SN Inglewsod
* 1 Goldfield

" Be wdigo ‘ )
G Idfield 3 Fosterville
Goldfield

Note 1: Fosterville-Gold-Mine-Victoria-Australia-Updated-NI-43-101-Technical-Report-
Catalyst Landholding Apr-1-2019




Four Eagles Gold Project k- -¥

Multiple recurring high-grade zones in close proximity catalyst
= METALS LTD

e Scale of discovery can fit

ey W Bendigo-sized goldfield
filt ’.1 Exs:qiiaﬁunﬁ '|,;
B, .| « Catalyst’s most advanced
| | exploration project in
Victoria

e Continuously recurring high-
grade gold zones in close

’ proximity to one another

e Tunnel development
targeting in CY 2023

Drillhole grades (>1g/t Au)

Four Eagles ® 10050g1A
catalyst Decline Upside @ sogthu
y . METALS LTD January 2023

- \ingraised zone




Boyd’s Dam Prospect

Isouth Extent I ot Extent TR
16m @ 12.7g/t Au (226) 1m @ 43.6g/t Au (DD29) 8.05m @ 11.9g/t Au (D91)
1m @ 49.1g/t Au (347) 3m @ 10,1/ Au (221) 10m @ 10.5g/t Au (199)
8m @ 6.72g/t Au (347 6m @ 10.2g/t Au (248)
G 6726t AT317) 4m @ 18.0g/t Au (265)
9m @ 29.09g/t Au (349 ) 1m @ 23.7g/t Au (286)
WO DML 5m @ 10.8g/t Au (227) T T
1m @ 14.9g/t Au (224) m @ 25.24g/t Au (334)

1m @ 52.7g/t Au (272)

16m @ 1.37g/t Au (337)

BOYD NORTH

10m @ 6.2g/t Au & 8m @ 6.1g/t Au (324)
7m @ 7.7g/t Au (1007) 5m @ 9.1g/t Au (111)
1m @ 150g/t Au (315) 9m @ 22.7g/t Au (880)
3m @ 19.3g/t Au (1013)
9m @ 8.2g/t Au (164)

4m @ 20.0g/t Au (776)

" i

= g O )
T/ _ RN 7 @ 6.5/t Au (316)
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ASX Announcement 13 September 2022 - “Strong Drilling Results at Four Eagles Gold Project”

catalyst

Continuously recurring high-grade
mineralization

Demonstrated potential for repeats

at depth - classic Bendigo style
mineralisation
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News Flow & Upcoming Events

catalyst

FY Q3 FY Q4 FY Q1 FY Q2

Bendigo

FEJV Exploration Tunnel Work Plan ERR approvals process

Boyd’s Dam Resource Estimate
Hayanmi Resource Estimate

Pickles Resource Estimate

Henty

Exploration Program
Cradle Zone Maiden Resource
2023 Mineral Resource update

2023 Ore Reserve

Marymial

Vango Takeover Offer (subject to extension)

Advance Studies

Regional Exploration

1.  Assumes Catalyst acquires 100% of Vango under its off-market takeover bid for all the shares in Vango (Offer). Refer to Catalyst's Bidder's Statement released to ASX on 10 January 2023 for further details. y é 25



Investment Thesis
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Building the next mid-tier, high grade gold mining company

Three high grade gold belts in world class districts? QQ)

Proven exploration and operator capabilities @

o 00O

o]
Henty turnaround well progressed - proof of concept g
&

@
‘ Active M&A strategy g

1.

Assumes Catalyst acquires 100% of Vango under its off-market takeover bid for all the shares in Vango (Offer). Refer to Catalyst's Bidder's Statement released to ASX on 10 January 2023 for further details.
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Combined Group Reserves & Resourcest

Henty

Classification Tonnage (Mt) Grade (g/t) Contained Au (koz)
Reserves

Proven - - -
Probable 1.0 3.6 115

Total Reserves 1.0 3.6 115
Resources

Indicated 18 4.5 257
Inferred 0.9 4.0 111

Total Resource 2.6 4.3 368
Marymia

Classification Tonnage (Mt) Grade (g/t) Contained Au (koz)
Resources

Indicated 6.4 3.2 663
Inferred 3.9 2.7 339

Total Resources 10.4 3.0 1,002

1. Assumes Catalyst acquires 100% of Vango under its off-market takeover bid for all the shares in Vango (Offer). Refer to Catalyst's Bidder's Statement released to ASX on 10 January 2023 for further details.

catalyst
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Disclaimer
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METALS LTD
IMPORTANT NOTICE AND DISCLAIMER

This investor presentation (the Presentation) has been prepared by Catalyst Metals Limited (ASX: CYL) (Catalyst or the Company). For the purposes of ASX Listing Rule 15.5, Catalyst confirms that this Presentation has been authorised for
release to the ASX by the board of directors of Catalyst.

SUMMARY INFORMATION

This Presentation contains summary information about Catalyst, Vango Mining Limited (Vango) and their respective subsidiaries and activities and is current as at the date of this Presentation, unless otherwise indicated. The information in this
Presentation is of general nature and does not purport to be complete. This Presentation does not purport to contain all the information that an investor should consider when making an investment decision nor does it contain all the information
which would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act 2001 (Cth) (Corporations Act).

The historical information in this Presentation is, or is based upon, information that has been released to the ASX. This Presentation should be read in conjunction with Catalyst's other periodic and continuous disclosure announcements lodged
with the ASX, which are available at www.asx.com.au. Certain market and industry data used in connection with this Presentation may have been obtained from research, surveys or studies conducted by third parties, including industry or general
publications. Neither Catalyst nor its representatives have independently verified any such market or industry data provided by third parties or industry or general publications.

NOT AN OFFER

This Presentation, and the information contained in it, is provided for information purposes only and is not, and should not be considered, an offer or solicitation or an invitation or recommendation to subscribe for, acquire or buy securities of
Catalyst, or any other financial products or securities, in any place or jurisdiction. Accordingly, this Presentation does not contain all the information that would be required to be included in a prospectus, product disclosure statement or other
disclosure or offer document prepared in accordance with the requirements of the Corporations Act and has not been lodged with the Australian Securities and Investments Commission (ASIC) or any other financial services or securities regulator.

NOT FINANCIAL PRODUCT ADVICE

This Presentation, and the information provided in it, does not constitute, and is not intended to constitute, financial product or investment advice, financial, legal, tax accounting or other advice, or a recommendation to acquire securities in Catalyst.
It has been prepared without taking into account the objectives, financial or tax situation or particular needs of any individual investor. Before making an investment decision, prospective investors should consider the appropriateness of the
information having regard to their own objectives, financial and tax situation and needs and seek professional advice from their legal, financial, taxation or other independent adviser (having regard to the requirements of all relevant jurisdictions).
Catalyst is not licensed to provide financial product advice in respect of an investment in shares.

EFFECT OF ROUNDING

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this
Presentation.

PAST PERFORMANCE

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.


http://www.asx.com.au/
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FUTURE PERFORMANCE AND FORWARD-LOOKING STATEMENTS METALS LTD

This Presentation contains certain “forward-looking statements”. The words “expect”, “anticipate”, “estimate”, “intend”, “believe”, “guidance”, “should”, “could”, “may”, “will", “predict”, “plan” and other similar expressions are intended to identify
forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Forward-looking statements, opinions and estimates provided in this Presentation are based
on assumptions and contingencies that are subject to change without notice and involve known and unknown risks and uncertainties and other factors that are beyond the control of Catalyst, its directors and management. This includes statements
about market and industry trends, which are based on interpretations of current market conditions.

Investors are strongly cautioned not to place undue reliance on forward-looking statements. Forward-looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance.
Actual results, performance or achievements may differ materially from those expressed or implied in such statements and any projections and assumptions on which these statements are based. These statements may assume the success of
Catalyst's business strategies, the success of which may not be realised within the period for which the forward-looking statement may have been prepared, or at all. There can be no assurance that actual outcomes will not differ materially from
these forward-looking statements.

Several important factors could cause actual results or performance to differ materially from the forward looking statements, including Australian and global economic environment and capital market conditions. Additional risks and uncertainties
not presently known to management or that management currently believe not to be material may also affect Catalyst’s business. Except as provided by law, no representation, warranty or assurance (express or implied) is given or made in relation
to any forward looking statement by any person (including Catalyst or any of its advisers). In particular, no representation, warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied in any forward
looking statements in this presentation will actually occur. To the maximum extent permitted by law, the Company and its directors, officers, partners, employees, advisers, agents and intermediaries disclaim any obligation or undertaking to
release any updates or revisions to the information to reflect any change in expectations or assumptions.

JORC CODE

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves (JORC
Code). Investors outside Australia should note that while ore reserve and mineral resource estimates of Catalyst in this document comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves"
and "Mineral Resources" respectively), they may not comply with the relevant guidelines in other countries. Information contained in this document describing mineral deposits may not be comparable to similar information made public by
companies subject to the reporting and disclosure requirements of foreign securities laws.

COMPLIANCE STATEMENTS
Full details of:

(a) the Mineral Resource estimate for the Henty Gold Mine contained in this Presentation are provided in Catalyst's ASX announcement dated 27 September 2022 entitled “Henty Growth strategy on track with latest resource increase”;
and

(b) the Ore Reserve estimate for the Henty Gold Mine contained in this Presentation are provided in Catalyst's ASX announcement dated 8 November 2022 entitled “Maiden Reserve advances strategy to grow mine life and production
rate”.

Copies of these announcements are available at www.asx.com.au or https://catalystmetals.com.au/. Catalyst confirms that it is not aware of any new information or data that materially affects the information included in their relevant market
announcement and that all material assumptions and technical parameters underpinning the relevant Minerals Resource and Ore Reserve estimates (as applicable) in their respective market announcements continue to apply and have not
materially changed.

The information in this Presentation relating to Vango’s Mineral Resource for the Marymia Gold Project is extracted from Vango’s ASX announcement dated 20 May 2020 entitled “Marymia Mineral Resource Increases to One Million Ounces”.
Catalyst has not independently verified this information.

This Presentation contains Catalyst Production Targets and forecast financial information derived from those. Catalyst confirms that all the material assumptions underpinning those Production Targets and that forecast financial information
continue to apply and have not materially changed.

The information in this Presentation that relates to the Company’s Exploration Results has been extracted from the Company’s previous ASX announcements. Copies of these announcements are available at www.asx.com.au or
https://catalystmetals.com.au/. Catalyst confirms that it is not aware of any new information or data that materially affects the information included in those announcements.
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