VHM Limited

ASX Announcement

28 February 2023

Shenghe MOU Offtake Agreement

As disclosed in the Prospectus,® VHM Limited has entered into a memorandum of
understanding (MOU) with Shenghe in respect of the take-or-pay offtake
arrangements for the Goschen Project. VHM Limited advises that the parties are
continuing the detailed contract negotiations. Accordingly, and as contemplated in the
MOU, the parties have agreed to extend the target date by which the formal agreement
is to be finalised to 30 April 2023.

ENDS

This announcement has been approved by the Board of VHM.

For Further Information Contact:

Carly O'Regan lan Hobson

General Manager, Investor Relations
M: +61 (0)431 068 814
E: carly.oregan@vhmlitd.com.au

Company Secretary
M: +61 (0)407 421 185
E: ian.hobson@vhmltd.com.au

Media
James Strong
Citadel-MAGNUS

M: +61 448 881 174
E: jstrong@citadelmagnus.com

! Prospectus dated 21 November 2022 as supplemented by the supplementary prospectus dated 5 December
2022, lodged with ASX on 5 January 2023.
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