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December 2022 Quarterly Activities Report 
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Exploration Activities for the Quarter Ended 30 September 2022 
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Diamond Drilling Assay Results 
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Surface Diamond Drilling Program 
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Hole ID Easting JTSK Northing JTSK Elevation (m) Azimuth (GN 

WGS84) 
Dip (o) 

Estimated Depth 
(m) 

SSD-01 -435,497 -1,229,903 655 255 -50 400 

SSD-02 -435,497 -1,229,903 663 265 -50 400 

SSD-03 -435,497 -1,229,903 663 280 -50 400 

SSD-04 -435,529 -1,229,828 663 268 -50 400 

SSD-05 -435,529 -1,229,828 663 280 -50 400 
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STOR 3.11 

 
UGA-03 
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Hole 
Width (m)          

(Down hole depth)   
Au g/t Ag g/t 

From (m)        
(Down hole depth) 

To (m)           
 (Down hole depth) 

Cut-off  (%) 

UGA-03 

59.00 @ 2.27 9.4 225.00 284.00 
0.3g/t Au cut-off and max. 3m 

internal dilution including a 1.39m 
historic mining void 

including  

31.61 @ 3.76 11.0 248.00 279.61 
0.5g/t Au cut-off and max. 2m 

internal dilution  

including   

24.00 @ 4.74 13.4 252.00 276.00 
1g/t Au cut-off and max. 3m 

internal dilution 

including   

15.00 @ 6.70 15.3 252.00 267.00 
2g/t Au cut-off and max. 3m 

internal dilution  

including   

7.00 @ 11.65 24.7 260.00 267.00 5g/t Au cut-off nd max. 1m dilution  
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Chifeng Gold – Strategic Placement 
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Appendix 5B Commentary 

ENDS 

 
  

mailto:gino@metalstech.net
mailto:nathan.ryan@nwrcommunications.com.au


 

** This announcement is authorised by the executive board on behalf of the Company ** 
 

 MetalsTech Limited   ACN 612 100 464   Unit 1, 44 Denis Street, Subiaco WA 6008     www.metalstech.net 
 

Caution Regarding Forward-Looking Information 

Competent Person Statement 

 

ASX Listing Rules Compliance 
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Background: Sturec Gold Mine 

č

Table 3:  Mineral Resource Estimate – Sturec Gold Project  

Updated Sturec Mineral Resource Estimate 
Resource Estimate above 0.26 g/t Au cut-off and within an optimised open pit shell 

Resource 
Category 

Tonnes (kt) Au (g/t) Ag (g/t) 
AuEq 
(g/t) 1 

Au (koz) Ag (koz) 
AuEq 
(koz) 

Measured 15,340 1.43 12.04 1.53 704 5,940 752 

Indicated 18,438 1.20 6.74 1.25 709 3,995 742 

Measured + 
Indicated 

33,778 1.30 9.15 1.38 1413 9,935 1494 

Inferred 4,717 0.72 6.56 0.77 109 995 117 

TOTAL 38,495 1.23 8.83 1.30 1,522 10,930 1,611 

Resource Estimate above 2 g/t Au cut-off: outside optimised open pit shell 

Resource 
Category 

Tonnes (kt) Au (g/t) Ag (g/t) 
AuEq 
(g/t)1 

Au (koz) Ag (koz) 
AuEq 
(koz) 

Measured 30 2.90 21.18 3.08 3 21 3 

Indicated 114 3.75 10.5 3.81 14 38 14 

Measured + 
Indicated 

144 3.57 12.74 3.66 17 59 17 

Inferred 4 2.73 8.0 2.80 0 1 1 

TOTAL 148 3.55 12.62 3.64 17 60 18 

 

 
1 AuEq g/t = ((Au g/t grade*Met. Rec.*Au price/g) + (Ag g/t grade*Met. Rec.*Ag price/g)) / (Met. Rec.*Au price/g) 

Long term Forecast Gold and Silver Price (source: Bank of America): $1,785 USD/oz and $27 USD/oz respectively. 
Gold And silver recovery from the 2014 Thiosulphate Metallurgical test work: 90.5% and 48.9% respectively. 
It is the Company’s opinion that both gold and silver have a reasonable potential to be recovered and sold from the Sturec ore using 
Thiosulphate Leaching/Electrowinning as per the recoveries indicated. 
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