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Disclaimer = Kalimetals

This presentation has been prepared by Kali Metals Limited (Kali) and contains information about Kali current as at the date of this presentation. The presentation is in summary form, has
not been independently verified and does not purport to be all inclusive or complete. Kali is not responsible for providing updated information and assumes no responsibility to do so.
Recipients should conduct their own investigations and perform their own analysis to satisfy themselves as to the accuracy and completeness of the information, statements and
opinions contained in this presentation.

This presentation is prepared solely for information purposes only. This presentation is not a prospectus or offering document and neither this presentation nor the information contained
in it constitutes an offer, invitation, solicitation, or recommendation in relation to the purchase or sale of shares in any jurisdiction and may not be distributed in any jurisdiction except by
Kali in accordance with the legal requirements applicable in such jurisdiction. In particular, this presentation may not be released to US wire services or distributed in the United States.
Recipients should comply with offer restrictions. A failure to do so may result in a violation of securities laws in such jurisdiction. Cooling off rights do not apply to the acquisition of Kali
securities. Recipients should make their own independent assessment, without reliance on this document, of the information and any potential investment. All securities transactions
involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

The information contained in this document is of general background and does not purport to be complete. It is intended only for those persons to whom it is delivered personally by or on
behalf of Kali. By attending or being sent this presentation, you represent and warrant that as you are in Australia, you are a person to whom an offer of securities may be made without a
disclosure document (as defined in the Corporations Act 2001 (Cth)) on the basis that you are exempt from the disclosure requirements of Part 6D.2 in accordance with Section 708(8) or
708(11) of the Corporations Act.

This presentation does not constitute financial product or investment advice and has been prepared without considering the recipient’s investment objectives, financial circumstances or
particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients
should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

To the maximum extent permitted by law, Kali, its related bodies corporate, and each of their officers, employees, agents, and advisers expressly disclaim, all liabilities (however caused,
including without limitation, for negligence) in respect of, make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any
information, statements, opinions, estimates, forecasts, or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation
arising out of negligence or otherwise is accepted. Certain statistical and other information included in this presentation is sourced from publicly available third-party sources and has not
been independently verified. All references to ‘$ are in Australian dollars unless otherwise stated.

This presentation may include forward-looking statements and opinion. Forward-looking statements, opinion and estimates are only predictions and are subject to risks, uncertainties
and assumptions which are outside the control of Kali. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood
of achievement or reasonableness of any forward-looking statements or other forecast. Actual values, results or events may be materially different to those expressed or implied in this
presentation. Given these uncertainties, recipients are cautioned not to place undue reliance on forward-looking statements. Kali disclaims any intent or obligation to update publicly any
forward- looking statements whether as a result of new information, future events or results or otherwise.

By attending or being sent this presentation, each recipient agrees and acknowledges that it understands the contents of this disclaimer notice and that it agrees to abide by the terms
and conditions of this disclaimer notice.



What Makes Kali Metals Standout from the Others?

Investment Highlights

Unrivalled exploration tenurel (~-3,854km?) in WA and

=+ Kalimetals

WA

[T1 Port Hedland

SA<  DOM's Hill (Li)
Pear Creek (Li)
Marble Bar (Li)

Kalimetals

Newman

Meekatharra Wiluna

NSW

g?f'}t(;he J‘LKalgoorlie

. X Higginsville (Li) Jingellic (Li)
Tallangatta (Li)
ViC Sh
A(
Melbourne
Office m

Fn%rmous NSW/Victoria
an WA tenure adjacent to world's largest hard rock
v package (spodumene) mines and deposits
U:b@J Tierl Majority of projects in Tier 1jurisdiction of WA, close to
jurisdiction existing lithium projects and infrastructure
Strategic SQM is major Chilean lithium producer and produces ~19%
w partnership of world supply
. SQM hasright to earn-in up to 70% of DOM'’s Hill and
with SQM Marble Bar Projects
Backable Highly accomplished Board and management team
% T — Background in mining, exploration and project .
development complements lithium industry credentials
Strong Strong growth in lithium demand Iundlerpinned bly
[47} industry government policy and decarbonisation thematic
thematic Expected supply forecast to meet 50% of projected

demand?

Note: (I)  Kali's tenure will be acquired through a variety of tenement sale agreements and mineral rights
agreements between Kali and the 2 principal parties (Karora Resources and Kalamazoo Resources)
(2) IEA - The Role of Critical Minerals in Clean Energy Transitions (2021)

TO MEET THE PARIS AGREEMENT'S
GLOBAL TARGET OF
“NET ZERO BY 20507,
THE SUPPLY OF BATTERIES FOR EVs WILL
NEED TO GROW ~40X TO MEET
FORECAST DEMAND




Board of Directors

Kalimetals

Luke Reinehr
Non-Executive Chair

e Co-founder of Kalamazoo, Mr. Reinehr was the Company’s
Managing Director from 2013-2016 and is currently

CEO/Chairman

o Over 25 years’ experience across all levels of management,
he has extensive partnership, Director, CEO and Chairman
experience with resources and technology companies in

Australia and abroad

Graeme Sloan
Managing Director

e Mining Engineer with over 35 years’ experience as MD/CEO,
Non-Executive Director, Chairman and Member of Audit, Risk

and Sustainability Committee’s and GM of Operations

e Has held roles in corporate affairs, operational management,
technical and project development and has worked in
Australia, North and South America holding senior technical

roles for listed companies

Paul Adams
Non-Executive Director

John Leddy

Non-Executive Director

' Simon Coyle
Non-Executive Director

e Graduate of the Western Austrahan

e QOver 20 years’ experience in the e Serves as Senior Advisor, Legal and

mining industry in exploration, open
pit, underground operational roles
bothin Australia and overseas

e Current ASX-listed directorships
include Kalamazoo Resources and
Meeka Metals

Strategic Matters at Karora
Resources Inc.

Provides strategic advice to, and has
made seed capital investments in,
other public and private companies
operating in the battery metals,
carbon reduction, plant-based foods,
vertical farming and high-density
infill property development sectors.

School of Mines with 20 years’
industry experience

Held several senior operational
management positions in a range of
commodities including gold, iron ore,
manganese and lithium

More recently, held position of GM
Operations for Pilbara Minerals’
Pilgangoora lithium operation.



Initial Public Offering ¢ Kalimetals

Funding Rationale & Strategy

e |PO proceeds will be used to: ,

Prospectus Lodgement Date Friday, 3 November 2023

— Explore and develop Kali's lithium Offer opens Monday, 13 November 2023
exploration tenure Priority Offer Closing Date Monday, 4 December 2023

— Fund expenses of IPO and Offer closes Friday, 8 December 2023
associated costs of listing Kali on Settlement of Offer Monday, 18 December 2023
the ASX Issue of Shares under the Offer (Completion of the Offer) Wednesday, 20 December 2023
Expected dispatch of holding statements Wednesday, 20 December 2023

Egsirses expected to begin trading on ASX on a normal settlement Ericky 5 laruany 2027

Key Offer Statistics

Maximum Subscription

Offer price $0.25 / share
Gross cash proceeds from the Offer $15.0m
Total number of New Shares to be issued by the Company under the Offer 60,000,000
Total number of Shares onissue on Completion of the Offer 144146,345
Total number of Shares to be held by Existing Shareholders at Completion of the Offer 84,146,345
Market Capitalisation on Completion at the Offer Price! $36m
Pro forma net cash on Completion of the Offer $14.9m

Enterprise Value? $21.1m



2) Kali Assets: Higginsville Lithium Project =+ Kalimetals

Emerging Hard-Rock Lithium Province Kali’s Lithium Tenure
. ) 350\0@- ““ , =X = Manna Lithium Project F A
e Eastern Yilgarn contains: \g f,———\ ”‘“.&1:';’;?32;2““’:2;’“‘ ocellitun
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— Mt Marion Lithium Mine g\\
— Bald Hill Lithium Mine \\Lm ‘
e . N\
- Maﬂﬂa L|th|um PrOJeCt Larmnvm:t:v;\?\:;h RE pa ,}2333
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e Dominant 1,505km2tenure of highly prospective lithium exploration Pimemﬂmemmumw\ \‘ A5
ground s ™
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e Multiple locations with confirmed LCT pegmatites outcropping j :

Bald Hill Lithium Project I
(Mineral Resources)
26Mt @1.0% LI.0 !

' Higginsville
t} Lithium Project /
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Buldania Lithium Project
Liontown Resources
15Mt @1.0% Li,0

— Pioneer Dome Lithium Project

T
6500 000mN

w1 Sinclair

. . . . .o >KEK Pegmatl;é

e Abundant evidence of pegmatite intrusive activity across the tenement y I-_f:ff:t‘ i\
alimetals

holding

South-Eastern Goldfields
Lithium Projects and
Exploration Tenure

T
6450 000mN

e Two-year exploration program planned:

— Lithium targets identified at Spargoville, Mt Dean, Mt Henry and
Buldania North and East prospects

Mt Dean Lithium Project

1l " Rehe e L i
— Further analysis underway to identify drill ready targets // ‘i
— Potential for rare element LCT type pegmatites / —
] ¥




Kall Assets: Pilbara Lithium Projects

Tier 1 Lithium Region

e DOM’s Hill Project (125km?) considered
geological analogue of Pilgangoora and
Wodgina mines

e Marble Bar Project located 25km south of
Global Lithium’s Archer Deposit

e Farn-inagreement with SQM:

— SQM hasrighttoearnup to /0% in all
mineral rights of DOM'’s Hill and Marble Bar
by funding A$12m over four years

— SQM reached 30% after spending $2.25m
— Kaliis manager for all exploration activities

e Significant work completed: Phase1and 2
drilling at Dom’s Hill, and Phase 1 drilling at
Marble Bar

e Assayresults due Q4 2023

e Two-year exploration program planned
(funded by SQM)

., . — .
] = Tabba Tabba
P 4 I 318Kte |

n Kallmetals 950ppm Ta &
2 Pllhara Lithium Projects

PEBITHU[E Goldllocks Zone'
netics
ranted (Au rights only)
ance

Pear Creek Prbject

Archer
18Mt @
e 1.00% Li,0 &

Pilgangoora
305Mt @
1.10% Li,0

See Footnotel

Pilgangoora (PLS)
Wodgina (MRL)
Archer (GL1)

305Mt @1.10% Li;0
259Mt @1.17% Li20
18Mt @1.00% Li;0

1)  Theexplorationresults referred to in this announcement were first disclosed by Kalamazoo in accordance
with ASX Listing Rule 5.7 in its announcement dated 8 July 2023. Kalamazoo confirms that it is not aware of
any new information or data that materially affects the information included in the previous announcement.”

Refer to the Western Australian Department of Mines, Industry Regulation and Safety
website: Lithium in Western Australia poster - June 2021



3 Kali Assets: Lachlan Fold Belt

Kalimetals

Lithium Frontier

Jingellic

Southern NSW

o e e 1,200km? greenfields
explorationlicence

e Prospective for pegmatite-
hosted LCTandhardrock
tin-tungsten mineralisation

Work o IField r%c:onnaissance
ocatedtin-tungstenmine

Ll ol workings and outcropping
pegmatitedykes

2-year » Mapping/groundsurveys/

exploration geophysical

program o Geochemicalsurveys

e Drilling (AC/RC)

Note: (1) Rights to lithium, tin and tantalum

Tallangatta
100% owned

North-Eastern VIC

» 839km? greenfields
explorationlicence!

e Highlyprospectivefor LCT
and tin mineralisation

e Surveysidentified lithium
mineralised pegmatites
which hostspodumeneand
petalite

e Mapping/groundsurveys/
geophysical

e Geochemicalsurveys
e Drilling (AC/RC)

AN

| 36°30'S

| [ Kalietals
1 (Granted Tenements)
[ partssamv

" Roads
/ Faults

e

¥ Kalimetals |

allangatta Lithium
Project




Key Takeaways ;%2 Kalimetals

UNRIVALLED OPPORTUNITY TO INVEST IN THE
CONSOLIDATION OF THE LARGEST EXPLORATION
PACKAGE WITHIN AUSTRALIA’S LITHIUM FIELDS

Kali’'s ~3,854km? exploration tenurel is near existing, emerging
and unexplored lithium regions in WA and NSW/Victoria

Kalamazoo Resources? (ASX: KZR) and Karora Resources (TSX:
KRR) vending lithium assets into Kali

Kali's strategy is to generate value for shareholders by:
Exploring and developing lithium projects from its tenements
ldentifying new strategic assets

KALI'S PORTFOLIO HAS THE OPPORTUNITY TO PLAY AN
IMPORTANT ROLE IN SECURING SUPPLY OF LITHIUM TO
SUPPORT THE GLOBAL CLEAN ENERGY TRANSITION

Note: (1) Kali's tenure will be acquired through a variety of tenement sale agreements and mineral rights agreements between Kali and the 2 principal parties (Karora Resources and Kalamazoo Resources)
(2) Perthe tenement sale agreement, completion of the seed raising is subject to Kalamazoo Resources obtaining the approvals of its shareholders required for the transfer of its assets, or the grant of
rights over its assets, to Kali, including, amongst others, under Chapters 10 and 11 of the ASX Listing Rules
(3) International Energy Agency (IEA). The Role of Critical Minerals in Clean Energy Transitions (2021)



Prospectus, ASX Announcements

=+ Kalimetals

Kali Metals Limited has the full prospectus available on their website at www.kalimetals.com.au.

For further details relating to information in this announcement please refer to the following ASX announcements:

ASX: KZR: 8 May 2023
ASX: KZR: 3 November 2023
ASX: KZR: 14 November 2023

ASX: KZR:17 November 2023

Competent Persons’ Statement

The information in this announcement for the Pilbara Lithium Projects is based
on information compiled by Dr Luke Mortimer, a competent person who is a
Member of The Australian Institute of Geoscientists. Dr Mortimer is an
employee engaged as the Exploration Manager for the Company and has
sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration results, Mineral Resources and
Ore Reserves’. Dr Mortimer consents to the inclusion in this document of the
matters based on his information in the form and context in which it appears.
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