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COMPANY DISCLAIMER

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer, invitation,
solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This presentation does not take into account any person's
particular investment objectives, financial resources or other relevant circumstances and the opinions and recommendations in this presentation are not
intended to represent recommendations of particular investments to particular persons. All securities transactions involve risks, which include (among
others) the risk of adverse or unanticipated market, financial or political developments. To the fullest extent permitted by law, Paterson Resources Limited
(the Company or Paterson) does not make any representation or warranty, express or implied, as to the accuracy or completeness of any information,
statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this
presentation arising out of negligence or otherwise is accepted.

Forward Looking Statements

This presentation may include forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and
assumptions which are outside the control of Paterson Resources Limited. These risks, uncertainties and assumptions include commodity prices, currency
fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory
developments, political risks, project delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to
those expressed or implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any
forward-looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable
law and the ASX Listing Rules, Paterson does not undertake any obligation to update or revise any information or any of the forward-looking statements in
this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

Competent Persons Statement

The information in this presentation that relates to exploration results is based on and fairly represents information reviewed or compiled by Mr Matt Bull, a
Competent Person who is a Member of the Australian Institute of Geoscientists. Mr Bull is a Director of Paterson Resources Limited. Mr Bull has sufficient
experience that is relevant to the styles of mineralisation and types of deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.
Mr Bull has provided his prior written consent to the inclusion in this presentation of the matters based on information in the form and context in which it
appears.
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CAPITAL STRUCTURE AND BOARD OF
DIRECTORS AND MANAGEMENT .

Board of Directors 1 Year Share Price (as at 23/11/2023)

Nick Johansen, Chairman

PSL

As at 23/11/2023
Nick has extensive mining experience, ranging from junior

Share Price exploration to production, across a range of commodities, $0.045 Share Price $0.033
with expertise in corporate transactions, resources
regulation, native title and environmental law. Nick $0.04
$0.033 (ee at 23/11123 completed his Graduate Diploma of Legal Practice at
52 week high: $0.041 Australian National University. In addition, he holds a BA in $0.035
52 week low: $0.025 economics from the University of Adelaide.
$0.03
Matt Bull — Executive Director
$0.025
Issued Shares A quglified ge_ologist, Mr Bull has coqsiderable managerial
experience, incl operation greenfield and resource
397 294 317 development drilling exploration across a wide range of ., o (07 T Moo A Madmodd A S Ot Row
! ! commodities, incl gold and copper. He has managed
exploration and mining companies, incl Volt Resources and Volume

Lindian Resources and is currently Director of Armadale adual |m e allol, LI |\|l L |h |H Ll ‘H\ ot

Market Cap Capital.
$13.11m

fi et Ml

Ken Banks — Non-Executive Director

Ken is a qualified Chartered Secretary and a Fellow of the Chartered Governance Institute. He has held a number of senior

Cash Balance management positions notably; CFO for two previously ASX listed mining companies, and Director of an Australian subsidiary
company (TWP Australia) which belonged to an internationally listed multidiscipline Mining Engineering Consultancy. He has gained
$196K (as at 30/9/23) experience in Australia, Indonesia, Zimbabwe, and Brazil. His most recent position was as General Manager — Corporate, for one
as a

of WA’s leading Mining Services Businesses, MLG Oz.
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PATERSON PROJECT PORTFOLIO . £ PATERSON

Project  Location Tenement Interest held
Licences by Group

Grace WA E45/5130 100%

Burraga  NSW EL6463 100%.

Burraga ~ NSW = EL6874%1+ " 100%. -+

Burraga  NSW wIELTI75 4 5.100% g e

Buraga  NSW RLS828 M. Jj00% M TTWE L
"+ Burraga, . NSW. . EL135 " . 100%
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PATERSON PROJECT PORTFOLIO ( Cont.): £ PATERSON

GRACE GOLD PROJECT - WA BURRAGA COPPER-GOLD PROJECT - NSW

» Acquired in Dec 2017, the Grace Project is » Situated in the prolific Lachlan fold belt in
located in the world-class Paterson Province NSW and in close proximity to Newcrest’s
in WA, tenements cover over 345km? gold and copper Cadia mine and Evolution’s

gold and silver Cowal mine.
Grace’s neighbouring Tier 1 groups Newcrest

(now Newmont with Telfer Gold Mine), The famous underground Lloyd’s copper
Greatland Gold, Rio Tinto and Cyprium mine worked between 1880 and 1910, with

_ e 470kt of ore mined yielding 19.4kt of copper
Grace has the same mineralisation style as metal. Recent Resource Estimation

Telfer, Telfer West and Tim’s Dome calculated @ 0.99Mt 0.8% Cu?

Historical Inferred Mineral Resource of Lucky Draw Gold Mine produced 191k oz

1.59Mt @ 1.35g/t Au for 69,000 ozs' with Non JORC Resources of 1340z
remaining at Lucky Draw and Hackney’s

Company has completed it's 2023 RC Dirill Creek3

Programme over July and August, with a total

of 15 drill holes for 3,809m with average hole

depth being 257m

Exceptional high grade gold assay results
has attracted interested party enquiries

1. Refer to ASX Announcement dated 20 February 2018. Refer to ASX Announcement dated 23 June 2015 3. Refer to ASX Announcement dated 27 April 2020 ASXPSL | 5
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GRACE - LOCATION A PATERSON
THE WORLD-CLASS PATERSON PROVINCE B

SURROUNDED BY TIER 1 WORLD-CLASS
GOLD-COPPER MINES AND PROCESSING

In the heart of the highly prospective Paterson
Province, with neighbouring Tier 1 groups such as
Newmont, Greatland Gold, Rio Tinto and Cyprium

» TELFER GOLD-COPPER MINE

2| NW of Grace 8 noldﬂpwmlm SN R g whner: ewmont Corporation
8 : W WA \ Vo S NN = Located: 25km North-West of Grace
¢ T B we il R e A,
| — 1o RN S OCaIIaghans TN T
Nifty (65 km) pu’: AT F""rs,,\’?”'/‘ > HAVIERON GOLD-COPPER DEPOSIT
L AT *\um, ta ) 5.5 Moz gold deposit
Y AN e =N \‘ S B R Owner: Greatland Gold'
DR A i s Located: 35km North-East of Grace
L\ j;' _MILLENNIUM N , .
o }L‘( ‘\ k. X — N 1. Newmont has a $90m JV with Greatland Gold to earn 70%
* .\ \\\: R > MAROOCHYDORE COPPER PROSPECT
: ; i) Sﬁq N \Wa e § Owner:  Cyprium Metal
Q {Q:':E\ L f\l LAl ‘\\ .
g Py Uy \\f;\&\% L2 ) A A RN 4 Located: 25km South of Grace
2R B N A et SR 12
NIRRT N NRLY “Copperrospact "8 > RIO TINTO Cu DISCOVERY AT WINU
\ 3 2N Q%\“\ n \ STEN 10km ‘I Owner: Rio Tinto?
— i . G i Location: 150km North-West of Grace
Locality map shopping prominent gold and copper deposits in the Paterson Province 2. Antipa Minerals has a $60m JV with Rio Tinto and Newmont has a $60m

JV with Antipa Minerals to earn 75% plus $3.9m placement in Antipa.

*Referred to company websites for resource estimates ASX PSL | 7



GRACE GOLD PROJECT

2023 DRILLING CAMPAIGN COMPLETED

> Located in the world-class Paterson Province in
WA, tenements cover ~ 345km2.

» The project was previously explored by Newcrest
Mining which identified outcropping gold and
copper mineralisation at the Bemm and Grace
Prospects. Grace has a historic Inferred Mineral
Resource of 1.59mt @ 1.35g/t Au for 69,0000zs.

» Paterson has been drilling since 2021 and just
completed its 2023 Drilling Campaign, completing
15 RC drill holes over July and August for 3,809m.

» Assays for 11 of the 15 RC holes have been
returned with outstanding results, extending the
high-grade shoot discovered in last year’s program
along strike and defining additional stacked lodes
at depth below the current resource envelope.

» Further exploratory holes were designed to target
anomalous gold at the Grace East prospect, about
1km east-southeast of the Bemm deposit with
encouraging results suggesting the presence of a
large gold mineralised system.

ASX:PSL | 8




GRACE GOLD PROJECT A PATERSON
HIGH-GRADE GOLD INTERCEPTS CONTINUESS I R T = D

> Significant gold intercepts from the 2023 drilling campaign® include:

35m @ 19m @ 18m @ AN @) 3m @ Im @
2.34 git 2.44 g/t 1.34 g/t 0.79 g/t 2.69 g/t 1.26 g/t
from 91m from 145m from 73m from 154m from 93m from 148m

Including 17m Including 2m Including 5m Including 5m Including 3m
@ 4.57 gt @ 10.23 g/t @ 2.98 g/t @ 2.02 g/t @ 2.95 g/t
from 98m and from 149m and from 73m from 156m from 148m
1m @46.2 g/t 3m @6.9 g/t
from 105m from 155m
(23PRC013) (23PRC013) (23PRC009) (23PRC009) (23PRC010) (23PRC010)

» Thick high-grade gold mineralisation extended along strike from 2022’s PRC0024 and PRC0025:

PRC0024 - 15m @ 4.03 g/t from 77m including 6m @ 9.3 g/t from 79m and 31Tm @ 3.13 g/t from 145m
including 7m @ 11.0 g/t from 148m

PRC0025 - 19m @1.23 g/t from 104m including 2m @ 5.9 g/t from 106m and 41m @ 2.56 g/t from 143m
including 4m @ 9.2 g/t from 143m and 3m @ 8.7 g/t from 176m

» Repetition of flat-lying gold lodes intersected at depth at Bemm deposit.

1. Refer to ASX Announcement dated 23 October 2023 ASXPSL | 9



GRACE GOLD PROJECT y 3 PATERSON
23PRC001 AND 23PRC013 CROSS SECTION S 4 W

& a—n i : S_g ¢ A
High-grade gold g : =
mineralisation ﬁ:" “ i
intersected in
Au (g/t)

23PRC013 extends <01

0.1t0 0.2
previous thick, — 0.2t005

0.5t01.0
multiple lodes along - . ,. = et

: * 2%m @ 0A2gM A

strike to the

northwest providing i Hole 23PRC013

a high priority target Hmet 4 B 35m @2.34g/t from 91m incl
i 17m @4.57g/t from 98m incl

1m @46.2g/t from 105m

for further drilling’
19m @2.44¢g/t from 145m incl

2m @10.23g/t from 149m incl
3m @6.9g/t from 155

1. Refer to ASX Announcement dated 23 October 2023 ASXPSL | 10
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GRACE GOLD PROJECT A PATERSON
NEXT STEPS | T W -

All 1m drill samples have been submitted to ALS Laboratory in
Perth for gold only via fire assay to expedite the assaying
process.

Following on from the successful 2023 RC drilling campaign at
the Grace Gold-Copper Project, Paterson will:

» Conduct a detailed technical review of all results in

conjunction with historical drilling results it o
f F'F.FFFFFFHI#,!F'!.#FF[”MM 7_'7 : ;‘\ v

» Integrate assaying and logging into 3D model incorporating

geophysical and geochemical data to identify priority drilling '.

targets.

approvals for drilling activities to recommence in the first
quarter of 2023.

ASX:PSL | 11
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BURRAGA COPPER-GOLD
PROJECT OVERVIEW

Located in the prolific Lachlan fold belt in
NSW, the Burraga Project comprises
four exploration licences

About 2km South of Burraga Village is
the historic Lloyds Copper Mine, which
between 1880 and 1920, produced
19,443t of Copper from ~470kt of ore
implying a recovered grade of 4.14% Cu.
It then intermittently produced until 1961.

The initial focus for copper exploration
was the confirmation of extensions to the
original Lloyds Mine ore bodly.

0.99Mt @0.8% Cu.

A PATERSON
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A resource statement was compiled in 2015 incorporating both historical and modern data, calculating

The main gold mining production within EL6463 occurred at the Lucky Draw Gold Mine, which produced

191,000 oz at an average grade of 4.2 g/t Gold in the early 1990’s. A remnant non JORC Resource of
~30,000 ozs was left behind in an unmined pod northwest of the existing pit. Similar mineralisation to
Lucky Draw is at Hackneys Creek some 800 metres north of Lucky Draw where there is a non JORC

Inferred resource from the 1990’s of 2.21 mt @ 1.4g/t Au for 101,800 ounces.

ASX:PSL | 13



BURRAGA COPPER-GOLD PROJECT
GOLD MINE NON-JORC RESOURCES

Hackney's Creek

Lucky Draw

Measured

Indicated

Inferred

Total

Measured

Indicated

Inferred

Total

Measured

Indicated

Inferred

2,210,000
2,210,000

470,000

470,000

2,680,000

1.4
1.4

1.4

1.4

102,300
102,300

31,700

31,700

134,000

1. Refer to ASX Announcement dated 27 April 2020

ASX:PSL | 14



BURRAGA COPPER-GOLD PROJECT | ATERSO
LLOYD’S COPPER MINE JORC RESOURCE == B CFS

Measured 80,000
Lloyds Copper Indicated 910,000 0.8 0.1 7 0.2 7,130
Mine
(0.3% Cu Inferred 320,000 0.7 0.1 5 0.1 2,200
cutoff)
Total 1,310,000 0.8 0.1 6 0.2 10,090
Indicated 280,000 1.2 0.3 9 0.2 3,490
Tailings
(0.3% Cu cutoff)
Slag Heaps
(0.3% Cu cutoff) Indicated 90,000 1.3 0.2 7 0.7 1,170
Measured 80,000 1.0 0.1 5 0.2 800
Lloyds .
Combined Indicated 1,280,000 0.9 0.1 7 0.2 11,790
Inferred 320,000 5 2,200

1. Refer to ASX Announcement dated 23 June 2015 ASXPSL | 15



BURRAGA COPPER-GOLD PROJECT
LLOYDS COPPER MINE TENEMENTS
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BURRAGA COPPER-GOLD PROJECT

LLOYD’S COPPER MINE

» Recent studies on the
mineralisation and alteration in
and near the historic Lloyds
Copper Mine suggest the
Burraga deposits may
represent structurally
controlled, deep, low
sulphidation epithermal
copper-gold grading to a
carbonate-base metals
mineralised system, which in
turn may be part of a larger
porphyry system. The
geological model for the
formation of this mineralisation
style is pictured to the right.

106

The evidence for a porphyry
system at Burraga includes the
presence of deep, low
sulphidation epithermal
mineralisation, monzonite
dykes, skarnoid rocks, and
biotite (potassic) alteration.

| Luccy Dz shyle
# e b i

] Burraga Granide

Diorile

Differentiale of Bumaga Granile

sleck

0 Monzodsorite
Diomie
| | Donchereh Formation
[:] Lovedt's Fermaban
Exceisior Porphyry
Sykhe  Cluartz - sulphide sheeted vein | H M agnebe high —
slockwork mineralisation Indurabed siftsione
magneds frwe i
[magneds pos L M agnene iew ] Hanrahan's Formabion /
- - == Rockley Velcanica
BB Skamoid minerassation S e B Vi fanad
(magmedic negalve ) L rangle Farmation

Geological model for the formation of copper-lead-zinc-gold mineralisation at Burraga

ASX:PSL | 17




BURRAGA COPPER-GOLD PROJECT

== RO EE |

CALLINORE PROSPECT

RSO

N

PALT

» The Company’s technical
team identified three highly 4. PATERSON
prospective targets (pictured
right) along strike of the Lloyds Do Prijact
copper mine on EL6463 that Smli?:mra;ﬂszmmma
were the focus of a soll

sampling survey during 2023. Temements & Prospects  Burraga Geslogy Interpretation
] P5L Tenements Ciig
. . 58 Gold Depoists Bl Cugl
» The Callinore Prospect is a R Coppar 2
newly defined target on | g i
. i || C Ancsmaly 95 Percentie 3
EL6463, located just over 6km " il BB Copper Aromoly S0pererte W DX
. . ' BB Coppesr Anamaly 975 Percentiie e
from the historic Lloyds | o
Copper Mine. The Prospect AN —
. . - Lithomagnetc boundary, infemed Okt
has been highlighted from — P ~ o
. — T =
anomalous copper-lead-zinc- == Mafx fu, iferre sbl
Mior faull)' fracture Sk

PSS RINT ANOTahY
- Racliometric boundary
= Uinconformity (Tertary bacaks) B

in-soils undertaken by
previous explorer, Platina
Developments in the late
1960’s which was coincident
with a strong induced
polarisation anomaly outlined
from ground geophysical
surveys completed at the time.

Shit
Sk
S
Skl
Skew
Skl
Skl-m
Smnc
sk
Sk [ar Okt 7)
Th

Geological setting and location of copper in soil anomalism at the Callinore Prospect

ASX:PSL | 18



BURRAGA COPPER-GOLD PROJECT

A PATERSON
CALLINORE PROSPECT (cont..)

pE=R IRCES CIMITED

» The Callinore Prospect is located along the
regionally significant Callinore Fault.

» This significant structural corridor extends further
south, hosting the Lloyds copper mine, and may
present a possible pathway for metalliferous

bearing fluids from a deep-seated porphyry source. ; B, -~

% ¢ Potassium Anomaly

» Three historical diamond drill holes were completed
by Platina in 1969 designed to test the bedrock

source of mineralisation, with grades peaking up to
1.52% copper, 0.49% zinc and 0.24% lead.

"Callinore ;¥
Copper Anomaly %

b 'LE-t& “Hackney's West"
\ Structural Anomaly

5
B
E
3
Q

» During the recent soil geochemical survey, a total of
158 soil samples were collected from the “B” soil
horizon along available cleared road verges at 50m

intervals, traversing the length of the priority
Callinore target.

” Gallinore Structural

» Samples were submitted to ALS Global laboratories
in Orange for low-level gold and multi-element

Legend ===s: Potassium Anomaly  Lithology —
analysis using an Aqua Regia digest and ICP-MS [ et
finish.

n volancics (talc-chlorite)
Copper-in-Soil Anomaly Burraga Granite Silurian sediments
Paterson Tenements

5& Gold Prospects

5{ Copper Prospects.
Drilling

@  Historic drillholes

Anomalies for Soil Testing
=== Structural Anomaly

Devonian sediments and volcanoclastics

Dy Silurian slates & sitstones
Lithomagnetic boundary [y poassium anomaly Silurian rhyolites

~eeeeeeee Magnetic trend

Silurian exhaltive unit
Structure

Ordovician sandstones
— Major fault

Minor fault/ fracture
=== Radiometric boundary
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BURRAGA COPPER-GOLD PROJECT

CALLINORE PROSPECT (cont..)

» From the 158 samples collected a total of

5 samples returned values above the 97.5 Burraga Project
percentile, peaking at 1,325ppm copper g ot
> The distinct copper-in-soil anomaly T e
extends for a strike of 1.5km over widths 3 PSL Tenaments
up to 800m and remains open along strike o, AR
Geochemistry

in both directions (pictured right). 3021 $al Guochmmbitry - G (ppe]
i 0-5

» The anomaly runs parallel and within close
proximity, to the regionally significant
Callinore structural corridor which could
present a potential fluid pathway for
mineralizing brines. Interestingly, the peak
copper-in-soil anomaly coincides with a
zone of demagnetization (pictured right).
The alteration processes that often
accompany mineralisation can subdue, or
even completely destroy a lithology’s usual
magnetic signature.

2073 Soll Geochemistry - Cu (ppm)
& 0-5
5-10
10=15
15-3
® M-5
& 50-150
® =150
B Cepper framaly 90 Percintis
BB Copper Anoealy 95 Pencentiie

» Demagnetization is often associated with
porphyry copper mineralisation with the
alteration process destroying magnetite.

ASX:PSL | 20

Copper in soil results at Callinore prospect at the Burraga Project over regional aeromagnetics



BURRAGA COPPER-GOLD PROJECT
NEXT STEPS L

i a
» Plan further infill geochemical sampling and W

follow-up ground geophysical surveys to cover the
Callinore prospect.

A PATERSON

I e A rAIT E

» The coincident copper-in-soil anomaly at the f
Callinore Prospect represents a high-priority ’
target for further delineation to progress the area
to drill-ready status.

.

» Continue with 3D geological mapping and
modelling of mineralisation to aid with drill
targeting.

» Submit work approval to NSW Resources
Regulator for drill clearance.

» Work programme approved for RC drilling to test
near surface high grade targets.

Pictured: One of the locals'in Burraga “Deano” with gold
nuggets found on Paterson Resources tenements

ASX:PSL | 21
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