ASX ANNOUNCEMENT @2 TERRA URANIUM

4 DECEMBER 2023

Terra Uranium to Present at the OTC Clean Energy and Precious
Metals Virtual Investor Conference

Terra Uranium Limited (ASX:T92) or (the “Company”) is pleased to provide the investor
presentation that Executive Chairman, Andrew Vigar; and Mike McClelland, President
Terra Uranium Canada, will present live at the OTC Clean Energy and Precious Metals
Virtual Investor Conference at Dec 4th 3:00pm ET / Dec 5th 7:00am AEDT.

This will be a live, interactive online event where investors are invited to ask the company
guestions in real-time. If attendees are not able to join the event live on the day of the
conference, an archived webcast will also be made available after the event. It is
recommended that online investors pre-register and run the online system check to
expedite participation and receive event updates.

Date / Time: Dec 4" 3:00pm New York / Dec 5" 7:00am Sydney
Register here: https://bit.ly/3rOONJH

Recent Company Highlights

Four 100% owned Core Uranium projects in the Athabasca Basin cover 1,008 sg km
Projects have now been advanced from conceptual to 18 drill ready target areas
Advancing discussions with Farm-In & Joint-Development Partners on Core Projects
Highly experienced corporate (Australia) and technical (Canada) team

This announcement has been authorised by Andrew J Vigar, Chairman, on behalf of the
Board of Directors.

Announcement Ends

ABN 48 650 774 253
ASXT92 Level 5, 126-130 Phillip Street, SYDNEY NSW 2000
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About Terra Uranium

Terra Uranium Limited is a mineral exploration company strategically positioned in the
Athabasca Basin, Canada, a premium uranium province hosting the world’s largest and
highest-grade uranium deposits. Canada is a politically stable jurisdiction with established
access to global markets. Using the very best people available and leveraging our in-depth
knowledge of the Basin’s structures and deposits we are targeting major discoveries under
cover that are close to existing production infrastructure. We have a philosophy of doing as
much as possible internally and working closely with the local communities. The Company is
led by a Board and Management with considerable experience in Uranium. Our dedicated
exploration team is based locally in Saskatoon, Canada.

The Company holds a 100%
i %0 2o eoris e interest in 22 Claims covering a
A total of 1,008 sq km forming the
e HawkRock, Pasfield Lake,

5 e % Parker Lake and Rapid River
@ uranium Mines Past & Present HAWKROCK Projects (together, the
- i - Projects), located in the Cable
® Uranium Reserves ’

Cable Bay Shear Zone PASFIELD Bay Shear Zone (CBSZ) on the
£ s LAKE = -f eastern side of the Athabasca
i /. Athabasca Basin Outiine % =dzd - Basin, north-eastern

P T e Saskatchewan, Canada. The

[Cocation siap - Athabasca Sastn meo Projects are approximately 80
gl |mEe TS PARKER g km to the west/northwest of
3 b3

LA @ 9 multiple operating large
& uranium mills, mines and known

deposits.

% The CBSZ is a major
reactivated structural zone with
known uranium mineralisation
but limited exploration as the
basin sediment cover is thicker
than for the known deposits
immediately to the east.
250000 oo “stoon sanon sste0 Methods used to explore
include airborne and ground
geophysics that can penetrate to this depth and outcrop and reverse circulation geochemical profiling
to provide the best targets before undertaking costly core drilling.
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6350000

There is good access and logistics support in this very activate uranium exploration and production
province. A main road passing between the HawkRock and Pasfield Lake Projects with minor road
access to Pasfield Lake and the T92 operational base there. The regional prime logistics base is
Points North located about 50km east of the Projects.

For more information:

Andrew J. Vigar Mike McClelland Alex Cowie
Executive Chairman President & CEO Canada Media & Investor Relations
andrew@t92.com.au mike@1t92.com.au alexc@nwrcommunications.com.au
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ASXT92 Level 5, 126-130 Phillip Street, SYDNEY NSW 2000
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DISCLAIMER

This presentation has been prepared and issued by Terra Uranium Limited (the “Company") to inform interested parties about the Company and its progress. The material contained in this presentation sets out general
background information on the Company and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any securities in the Company nor does it constitute an inducement to make an
offer or invitation with respect to those securities. No agreement to subscribe for or purchase securities in the Company will be entered into on the basis of this presentation.

The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and advisers have not verified the accuracy or completeness of the
information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no assurance, guarantee or warranty, express
or implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion contained
in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not purport to contain all information that its recipients may require in order to make an informed
assessment of the Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and completeness of the information, statements and
opinions contained in this presentation and when making any decision in relation to this presentation or the Company. The information in this presentation does not take into account the objectives, financial situations or
needs of any particular individual. you should consider seeking independent professional advice based on your own objectives. To the extent permitted by law the Company, its directors, officers, employees, agents,
affiliates and advisers exclude any and all liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or loss or damage arising out of negligence) arising as a result of the use of
anything contained in or omitted from this presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, statements regarding forecast cash flows, future expansion plans and development objectives of the
Company are forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, they involve subjective judgement, assumptions and analysis
and are subject to significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to the Company. Accordingly, there can be no assurance that such statements or expectations
will prove to be accurate and actual results and future events may differ materially from those anticipated or described in this presentation. Historic information is not an indication or representation about the future activities
of the Company.

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation reflect any change in expectations, events, conditions or circumstances on
which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior
written consent of the Company. In accepting this presentation, the recipient agrees that it is provided solely for its use in connection with providing background information on the Company and that it is not used for any
other purpose.
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Highly experienced Positive and Located in Athabasca,
team with technical and constructive relations Saskatchewan, Canada:
corporate expertise with First Nations Tier one jurisdiction for

groups uranium exploration
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z
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World Class uranium Maiden diamond drilling Significant value creation
projects, with 18 new confirmed presence potential if prospective

drill-ready target areas of uranium targets yield a discovery



WHO WE ARE

MANAGEMENT AND STRUCTURE

BOARD

Andrew J Doug

| Vigar Engdahl

I
Executive Non-Executive
Chairman Director

Dr. Kylie
Prendergast

Non-Executive
Director

MANAGEMENT TEAM

Mike Hasaka Jules
McClelland Martin Grove
President Terra Company Chief Financial
Canada Secretary Officer
Jennifer Kyle Dr. Tom
Burgess Patterson Kotzer
Exploration Geophysics Geochemistry
Manager Manager Manager
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STRUCTURE (Post November cR)

ASX Code 192
Shares on Issue 64.6 M
Options 389 M
Share Price 15¢
Market Capitalization $9.7 M
Cash Position (Q3 2023) $610,000

November Capital Raise

(Before Costs) $700,000

Top 20 Shareholders 60%

FY23 ACTUALS

= Direct Exploration = Fund Raising = G&A = Working Capital &FTS

73%

Exploration
\‘—\__—‘_//




WHO WE WORK WITH

CONSTRUCTIVE STAKEHOLDER RELATIONS

= Terra Uranium Canada Limited projects are situated on Treaty
10 Territory and the Homeland of the Métis.

= We honor the terms of Treaty 10, and the ongoing legal and
socioeconomic impacts on Indigenous communities.

= We respect indigenous history, and the First Nations and Métis
ancestors of this place and reaffirm our respectful relationship
with one another.

= Terra Uranium will take steps to ensure Indigenous
communities and businesses participate fruitfully in our
business and pursue a participation model that reflects our
ideals as partners.
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WHY WE ARE HERE

URANIUM BULL MARKET

DEMAND INCREASING

SUPPLY RESTRAINED

INVENTORIES \

Growing support from governments and public as a

key strategy toward net zero

Extensions to existing plants

Numerous new plants planned or in construction &

SMR'’s

Supply chain challenges
Commissioning issues

Geopolitical problems

Jan Feo

Mar

Jun

/ 1 YEAR URANIUM SPOT PRICE
(USD/LBS)

Nov

£

Lower inventory levels

Cushion from surplus material has gone

Funds have been buying uranium on spot market

Source: tradingeconomics.com
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THE ATHABASCA BASIN

STRATEGICALLY POSITIONED

= In the world’s largest and highest-grade uranium
deposits in a #2 jurisdiction in the world

TARGETING MAJOR DISCOVERIES

= Under cover near existing production infrastructure

4 A

P
HawkRpck
ATHABASCA
BASIN m Pasfield Lake

“Parker Lake




WHY WE ARE DIFFERENT

TECHNICAL FRAMEWORK FOR TIER 1 TARGETS

Surface

Approximately 800-900 m

SANDSTONE

I~
z
S
W
)
<
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GEOCHEMISTRY

VTEM

-

ANT

-V

HISTORICAL
GEOPHYSICS

STRUCTURES

< Significant Uranium at Surface

=y Tier ane unconformity uranium deposits have primary and pathfinder surface exprassions
= Uranium geochem-wv at surface exceeds background of 0.8 ppm
© Helium to Depth

Location is comnaem with Pasfield geophysical anomolies

= o helium levels similar to values found near major high grade uranium deposits
Significant Historical 1000 to 4800 x 10-8 cm3 He/cm3 water
Helium: Ancmaly Drilling Data 250 to 1000 times greater than background
ri © Identify and confirm sandstone/basement
conductivity structures
© Graphitic basement faults
- Transport/trap
e G i y clay
Prestinn o Conductivity in  Pasfield conductivity Fluid-rock interaction
$1rOng CONduCtors the sandstone
¥ L and b i
=~ © y is key to deep
. play exploration
— © Able to detect altered and weathered structures
Undulations jn Gover pos at Velocity lowat  Basement valley
east uncanformity at the anomaly

© Open Data
Historical data sets provide valuabie inputs
to 3l stages of exploration planning and
project modefting

magnetic  Historical Magnetics  TMI erpreted Saskatchewan Geological Survey
i aod MEGATEM ~ foult & aheration fow 3D mode! of the Athabasca Basin

© TDEM; Time Domain Electromagnetics

© SWML: Stepwise Moving Loop Transient electromagnetics survey

© Used to locate, or better define, deep seated graphitic conductors for drill testing
© Depth, dip, and strike can be calculated from this survey

ety conductor
arill targets

© Resolve ivi ructu
N . Greater than 1000m depth of investigation
© ZTEM Airborne Geophysics Results/Update
Histaric MEGATEM canductive anomaly confirmed at Parker

T RraTaN o A Multiple strong conductors confirmed at Parker and Pasfield
strike length

T92 TERRA URANIUM
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WHY WE ARE DIFFERENT  (remaunun
NEW FRONTIER FOR TIER 1 TARGETS

CABLE BAY SHEAR ZONE e s s oo e

= The CBSZ is a major structural zone with known uranium i

mineralization but has seen limited exploration due to thicker HAWKROCK

sediment cover.

4 PROJECTS WITH 18 DRILL-READY TARGETS

PASFIELD

= |n the space of just one year, our HawkRock, Pasfield, Parker and

oasg000
5450000

Rapid River projects have been advanced from conceptual in
nature to holding 18 drill-ready target areas.

= These are tier one, world class targets that will require dedication £
and time to test.

JV PARTNERS FOR WINTER DRILLING

250000

= Discussions with large JV Farm-In & Joint-Development Partners
who have shown an interest to directly fund drilling on these highly
prospective projects are being advanced, and we look forward to
updating the market on progress and hope to be drilling this winter.



WHERE WE HAVE BEEN

PROGRESSIVELY DERISKING PROJECTS

4

Active
Projects

1008

km?2 of
Claims

1

DDH
Drill Hole

29

Drill Holes

16

km2 ANT
Surveys

1600

km VTEM
Surveys

3855

km ZTEM
Surveys

2

EM Ground
Surveys

1

Camp Built

100

Km of Winter
Trails

66

GB of Data
Collected

$7M

Shareholder
Investment

@2 TERRA URANIUM

ASX:T92



WHERE WE ARE GOING

PLANNING OUR NEXT MOVES

4 3 18

Active Years Drill Ready
Projects Proposed Target Areas
Exploration

100 8 24

km2 ANT EM Ground Diamond
Surveys Drill Holes

Farm-Out Farm-in
Trade Opportunities Opportunities

OTC 3 2
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PASFIELD LAKE (Z}TERR;;ASSTRQMUM
STACKED ANOMALIES IN ELEPHANT COUNTRY RS

7 TARGETS IDENTIFIED

= Large anomalous features detected across multiple intersecting geophysical surveys

= Confirmed strong conductors coincident with historical regional survey magnetic lows

= Anomalous dissolved helium levels, similar found near major high-grade deposits

Drill Targeting
¥ Drillhole  Surface

Terra Uranium Claims
Ground Geophysics Line
RC Drill Hole

Helium Sample

o s

HIGH
/)

Uranium Presence \

RC
DRILLING
5 i bofes s L Winter Trail X
e - ZTEM i)
Conductivity b
Sfm Y

5 Boron/Tilite \

s ¥

vaius
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SIGNIFICANT ANOMALY

7 TARGETS IDENTIFIED ATHABASCA

= ANT survey data and modelling shows basement structure and
alteration in the sandstone

460000 470000 480000 490000 500000

— 3.8e+03

g

6520000

Terra Uranium
Pasfield Lake Property
mmmmmmm
Pasfield Lake Claims

* Historical Dril Holes.

| = comtutors
B 53 Uncontamity T anomaly ]
8 Magnetic High 8
8 g
g g

6490000
6490000

g S \ g Alteration in sandstone
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460000 470000 480000 490000 500000

6470000
6470000
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PARKER LAKE

DRILLING ALONG ON A LINEAR ANOMALY

7 TARGETS IDENTIFIED

= Multiple strong conductors within the Cable Bay Shear Zone

= CBSZ is a Major reactivated structural zone with limited

exploration

won -

Terra Uranium Claims
o PREnent
@  Priority Geoscience Target
O Uranium Presence

; =" Boron/Tilite
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Basement Magnetic Contrast
ZTEM Basement Conductivity
—— Sandstone Density Contrast

( TERRA URANIUM

SANDSTONE

MODELLED

{Bosman)

UNCONFORMITY

BASEMENT

o
Target Plate

ASX:T92
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MULTIPLE TARGETS ON UNTESTED GROUND

4 TARGETS IDENTIFIED LT '-‘EI};

. BAasIN ”

. e /
= Early stage in the Cable Bay Shear Zone e
520000 530000 540000 “,(.“]] Qqq}]m 5u§m “T“) s s!““m m
r‘J Tarra Urantom Claims o= [ Terra Uranium Mineral Rights ‘:.
@ riority Geoscience Target g' © Geochem Field Sampling 2022 | ~ ™Sima™ Lg
> s Historical Drill Holes Outorop Geochemistry | =

U Total ICP MS (ppm) |
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INVESTMENT HIGHLIGHTS

= 18 Drill Ready Target Areas

= Advancing discussions with Joint-Development Partners on Core Projects to drill this winter

= Four 100% owned Core Uranium projects in the Athabasca Basin cover 1,008 sq km

= |nvestment complete in groundbreaking activities, majority future funds will be drilling exclusive
= Established and industry recognized uranium explorer

= Supported by Top 20 Shareholders holding 60% of issued stock

= Ongoing evaluation of other opportunities with synergies to our Core projects and expertise

= On the cusp of company growth

15



CONTACT US

Andrew J Vigar
Executive Chairman
Email: andrew@t92.com.au
Phone: +61 427 711 122
Website: www.t92.com.au

Mike McClelland
President & CEO Canada
Email: mike@t92.com.au
Phone: +1 306 717 7044
Website: www.t92.com.au

Alex Cowie
Media & Investor Relations

Email: alexc@nwrcommunications.com.au
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ABOUT TERRA URANIUM

Terra Uranium Limited is a mineral exploration company strategically positioned
in the Athabasca Basin, Canada, a premium uranium province hosting the world’s
largest and highest-grade uranium deposits. Canada is a politically stable
jurisdiction with established access to global markets. Using the very best people
available and leveraging our in-depth knowledge of the Basin’s structures and
deposits we are targeting major discoveries under cover that are close to existing
production infrastructure. We have a philosophy of doing as much as possible
internally and working closely with the local communities. The Company is led by
a Board and Management with considerable experience in Uranium. Our dedicated
exploration team is based locally in Saskatoon, Canada.

The Company holds a 100% interest in 23 Claims covering a total of 1,008 sq km
forming the HawkRock, Pasfield Lake, Parker Lake and Rapid River Projects
(together, the Projects), located in the Cable Bay Shear Zone (CBSZ) on the
eastern side of the Athabasca Basin, north-eastern Saskatchewan, Canada. The
Projects are approximately 80 km to the west/northwest of multiple operating
large uranium mills, mines and known deposits.

The CBSZ is a major reactivated structural zone with known uranium
mineralisation but limited exploration as the basin sediment cover is thicker than
for the known deposits immediately to the east. Methods used to explore include
airborne and ground geophysics that can penetrate to this depth and outcrop and
reverse circulation geochemical profiling to provide the best targets before
undertaking costly core drilling.

There is good access and logistics support in this very active uranium exploration
and production province. A main road passing between the HawkRock and
Pasfield Lake Projects with minor road access to Pasfield Lake and the T92
operational base there. The regional prime logistics base is Points North located
about 50km east of the Projects.

400000

D Terra Uranium Claims

Terra Uranium Drill Hole
Priority Geoscience Target
Uranium Mines Past & Present
Uranium Mills

Uranium Reserves

Mudjatik Drill Hole

Cable Bay Shear Zone

- 9000 -

Wollaston

Wollaston / Mudjatik
/  Athabasca Basin Outline
@ camp
"\ Roads

Location Map - Athabasca Basin

- 192G
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6400000

6350000
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URANIUM MARKETS AND DEPOSITS

70 YEARS OF GLOBAL URANIUM PRODUCTION BY COUNTRY

7 URANIUM PRODUCTION VISUALIZED

= Canada is the world’s second-largest producer of uranium,
putting Terra Uranium in a favourable macro environment

» lLargest producer Kazakstan impacted by Russian sanctions

BIG THINGS HAPPEN AT DEPTH WITHIN STRUCTURAL
DOMAINS

ist.com/70-years-of-global- ium-production-by-country/

= The largest and highest grade uranium deposits in the world
are at the Athabasca Basin unconformity.

» These deposits have distinctive geochemical and mineralogical
signatures extending vertically hundreds of metres to surface.

Source —ISOEnergy
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DEPOSITS

Athabasca Basin Uranium

BIG THINGS HAPPEN AT DEPTH

WITHIN STRUCTURAL DOMAINS

= The largest and highest grade
uranium deposits in the world
are at the Athabasca Basin
unconformity.

= These deposits have distinctive
geochemical and mineralogical
signatures extending vertically
hundreds of metres to surface.

1970 = 2018

Source — Alligator Energy

Athabasca DepositType Size vs Grade

L]
Mc Arthur River

610.00

510.00

41000

&
Q
g .
2 # Cigar Lake
< 31000 .
2000 @
@ Sediment [ ]
® Unconformity 11000 " ®
L L
@ Basement & ]
10.00 8
o1 51 101 5.1 01 5.1

Grade U308%

Source — Bruce et al 2020
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VALUE WAVES

The Lassonde Curve outlines the life

of mining companies from exploration to
production and highlights the

work and market value associated with
each stage.

This helps investors understand the
mining process, and time their
investments properly.

Mineral Discovery and Production Start
are the big value add steps.

Terra Uranium is QIR {210

The Lifecycle of a Mineral Discovery

Risks Fluctuating commedity prices

Fundingyieh ——
Technical risk
HIGH e ettt
VALUE
”
Discovery B
There is a tipping point in This is mostlikely the time when
exploration when driling amounts [ people outside of the mining industry
t0 a real mineral discovery and hear of a new discovery while early
excitement is at its peak. speculators are looking ta cash in.
Speculation f']
Initial drill results provide some insight as E]u Operating Mine
o what truly lays beneath but more work e ——
s necessary to define a mineable deposit. the company can extract
Early speculators buy into the project. ore and generate cash
e ¥ e flow. Risks, such as
fluctuating commodity
. - prices, stil remain.
Digging In B
Junior exploration companies are E
AT typically mzﬁlm onthe gl;nur‘\’:l Orphan Period Institutional / Strategic
proving a geology concept wi After initial excitement, Investment
! e L =
Low large amounts of capital for This s the point when experienced
VALUE construction—but are not yet mine developers and financiers

receiving cash flows from an
operating mine.

Life Cycle

invest directly to develop the project
into an operating mine. There are

plenty of risks such as cost and time
overruns, and further gealogical risk.

Ti : 4.5 years i 1-2years i 2.3years it 2years it 1 years i
Concept Pre-discovery Discovery Feasibility Development Startup Depletion
Activity - Markerstrategy « Trenching + Global resource * Engineering » Financing « Startup
+ Prospecting rights + Geophysics definition + Cost estimates « Engineering * Operation

+ Geochemistry + In-fill drilling - Optimization - Permitting

+ Geology + Step-out drilling « Operating costs » Construction

- Reserve calculations
Source — https://www.vi: italist.com, the-life-cycle-of- i I-discovery,
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SOLUTION MINING T@Tennﬁsl:ﬁnimum

NEW EXTRACTION METHODS IN THE BASIN

SURE
L SFACE

O =
IN SITU RECOVERY CHANGES THE GAME VERBURDEN
= ISR makes high grade deposits at depth economically
. M ON
viable WELLORING
* ISR meets the highest standards for environmental INJECT
o WE['g'ON
and social impact MiNin
Mine life 10 years (6.0 million Ibs UsOg per year on average)
RE
Probable reservas ') 59.7 million Ibs UsOg (141,000 tonnes at 19.1% Us0g) WE(I:_EV ERY
Average cash operating costs $4.33 (US$3.33) per Ib U303 ggfg-lrli‘gNRICH
Initel capital costs $322.5 million
Base case pra-tax IR 43.3%
Base case pre-tax NPVgy® $930.4 million T
Base case price assumption UxC spot price'®) (from ~US$29 to US$45/Ib U303) D Egg ISLII‘:\'I'
Operating profit margin'® 89.0% at US$29/1b Us0g UN
Allin cost® $11.57 (US$8.90) per Ib U305 CON FOR MlTY

1. See below for adcitional information regarding Probable
2. NPV and IAR are calculated to the start of pre-pro

s for the Phoenix operaton in 2021

s Q3'2018 Uranium Market ook ('UMO') and i stated in constant frot-nfated) dofars;
vt margin i calcubted 25 uranim revenue fess operating costs, diided by uranium revenue, Operating costs excizde a oyaties, surcharges and income tares,
5. Allin cost & estimated o1 a pre-tax bass an

s all project operating costs and capial casts, dhided by the estimated number of pounds U0 to be proclced

'-
=
i
=
7
<L
ol

Source Dennison Mines,, For further details regarding the Wheeler River project, please refer to the Dennison
Company's press release dated September 24, 2018, and the technical report titled "Prefeasibility Study for the
Wheeler River Uranium Project, Saskatchewan, Canada" with an effective date of September 24, 2018.
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