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Purpose of presentation: this presentation has been prepared by Cosmo Metals limited (ACN 653 132 828) (CMO, Cosmo or the company). It is intended for the sole purpose of providing high-level background information on CMO, its projects and its

proposed operations. This presentation is not investment advice and should not be relied upon to make any investment decision.

Kanowna Gold Project acquisition: the Kanowna Gold Project acquisition is subject to acquisition and shareholder approval of the issue of shares to acquire La Zarza Minerals Pty Ltd (the holder of the tenements comprising the Kanowna Gold Project),

anticipated to be completed late-March 2024.

For purposes of this notice, this “presentation” includes this document and any part of it, and any related video or oral presentation, any question and answer session and any written or oral material discussed or distributed during any presentation. By

accessing this presentation, you agree to be bound by the following terms and conditions.

Confidentiality and restrictions on distribution: this presentation is confidential. You must not copy or circulate it, in whole or in part, to any other person unless they are within your organisation and directly involved in your consideration of the proposed

offer.

No offer or advertisement: this presentation does not constitute an invitation or offer to apply for securities and does not contain any application form for securities. It does not constitute an advertisement for an offer or proposed offer of securities. It is not

intended to induce any person to engage in, or refrain from engaging in, any transaction. No person is authorised to give information or make any representation in connection with the offer which is not contained in this presentation. Any information or

representation not so contained may not be relied on as being authorised by any relevant person or any other person in connection with the offer. This presentation does not and will not form part of any contract for the acquisition of securities.

Nature of presentation: this presentation is not a prospectus, product disclosure statement or other investment disclosure document, and the level of disclosure in this presentation is less that such disclosure documents. It does not purport to contain all of

the information that a prospective investor may require to make an evaluation of CMO or its business activities and nothing in this presentation is, or is intended to be, a recommendation to invest in CMO. CMO does not purport to give financial or investment

advice. No account has been taken of the objectives, financial situation or needs of any recipient of this presentation.

Professional advice: recipients of this presentation should consider seeking appropriate professional financial, taxation and legal advice in reviewing the presentation and all other information with respect to CMO and evaluating its business, financial

performance and operations.

Forward-looking statements: this presentation contains forward-looking statements which may be predictive in nature and incorporate an element of uncertainty or risk, such as ‘intends’, ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’ or ‘expects’. These

statements are based on an evaluation of current economic and operating conditions, as well as assumptions regarding future events. These events are, as at the date of this presentation, expected to take place, but there cannot be any guarantee that such

will occur as anticipated, or at all, given that many of the events are outside CMO’s control. The stated events may differ materially from results ultimately achieved. Accordingly, neither CMO nor any of its directors, employees, contractors or advisors make

any warranty or assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this presentation will actually occur. Further, other than as required by law, CMO may not update or revise any

forward-looking statement if events subsequently occur, or information subsequently becomes available that affects the original forward-looking statement.

Disclaimer: neither CMO nor its officers, employees, contractors or advisers make any warranty (express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in this presentation. Nothing contained in this

presentation is, or may be relied upon as a promise, representation or warranty, whether as to the past or the future. CMO excludes all warranties that can be excluded by law. Except for statutory liability which cannot be excluded, CMO, its officers,

employees, contractors and advisers expressly disclaim any responsibility for the accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage which may be

suffered by any person as a consequence of any information in this presentation or any error or omission therefrom.

Proprietary information and copyright: this presentation and the information it contains is proprietary to CMO. CMO holds the copyright in this paper. Except as permitted under the copyright act 1968 (cth), this paper or any part thereof may not be

reproduced without its written permission.

Competent Persons Statement: The information in this report that relates to Exploration Results is based upon and fairly represents information compiled by Mr James Merrillees, a Competent Person who is a Member of the Australasian Institute of Mining

and Metallurgy. Mr Merrillees is a full-time employee of the Company. Mr Merrillees has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent

Person as defined in the 2012 Edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Merrillees consents to the inclusion in the report of the matter based on his information in the form and context in

which it appears. The information in the Report to which this statement is attached that relates to the Mt Venn Cu-Ni-Co Exploration Target is based on information compiled by Ms Jill Irvin, BSc, a Competent Person who is a current Member of the Australian

Institute of Geoscientists (MAIG 3035). Ms Irvin, Principal Geologist at Entech Pty Ltd, is an independent consultant to Cosmo Metals Ltd (CMO) with sufficient experience relevant to the style of mineralisation and deposit type under consideration and to the

activities being undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Ms Irvin consents to the inclusion in the report of matters based

on her information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information in the original reports and that the form and context in which the Competent Person’s findings are presented have not been materially modified

from the original reports (referencing historic and new company announcements).

The information that relates to Mt Venn Exploration Target and the Kanowna Gold Project was first reported by the Company in its announcement to the ASX on 16 February 2023 and 17 January 2024, respectively. The Company is not aware of any new

information or data that materially affects the information included in this announcement and that all material assumptions and technical parameters underpinning the estimates continue to apply and have not material changed. The Company confirms that the

form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

Exploration Results: The information in this presentation concerning exploration results on Great Boulder Resources (ASX:GBR) projects is contained in ASX announcements available on GBR’s website, www.greatboulder.com.au. GBR confirms that it is

not aware of any new information concerning exploration results that materially affects the information included in its ASX announcements

Authorised for release by the Managing Director James Merrillees.
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COSMO METALS ASSET OVERVIEW
     High Quality Gold & Base Metal Exploration Projects in Western Australia

Gold
Kanowna, Kalgoorlie1

Copper / Nickel / Vanadium
Yamarna, East Laverton

Lithium
Wurnda, East Laverton

• 480km2 applications 40km north-
west of Yamarna

• +60km strike of anomalous 
lithium & LCT pegmatite 
pathfinder elements 

• Belt scale potential

Copper / Nickel / PGE
Winchester, East Laverton

• Magmatic hosted polymetallic 
(Cu-Ni-Co-PGE) mineralisation

• Defined Cu-Ni-Co sulphide 
mineralisation (up to 1.8% Cu 
intersected)

• Mineralisation open along strike 
and at depth

• Within 4km of the operating 
+7Moz Kanowna Belle gold mine

• Proven shallow, high-grade gold 
potential: 18m @ 5.3 g/t Au & 
10m @ 4.7 g/t Au 

• Extensive pipeline of untested, 
drill ready targets

• Multiple Cu-Ni-Co sulphide 
Discoveries & large Cu endowment  

• Recent Minjina Zn-Pb-Ag-Cu 
Discovery – High Priority, drill ready 
follow up targets

• Emerging belt scale vanadium play 
(up to 1.5% V2O5 rock chips)

1. Subject to completion of the acquisition by CMO
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PRO-FORMA CAPITAL STRUCTURE
     Tight capital structure & supportive shareholder base, compelling leverage

Current Major Shareholders
126.4M

Shares on Issue 
▪ 65.7M Existing Shares on Issue

▪ 8.9M Placement Shares

▪ 16.7M Accelerated Institutional 

Entitlement Offer Shares

▪ 27.1M Underwritten Retail 

Entitlement Offer Shares

▪ 8M Kanowna Gold Project 

Acquisition Shares*

~71%

Top 20 Ownership
Pre-Raise, as at 31 January 2024

$2.5M

Enterprise Value

~$2.5M

Cash 
▪ $84k Cash Balance as at 31 Dec 23

▪ $300k Placement (17 Jan 24)

▪ $2.1M Placement + ANREO (19 Feb 24)

$5.0M

Market Cap
Assuming 4.0cps Capital Raising Price

62.3M

Options
Avg. Exercise Price 10cps

Expiring from 31 Jan 25 to 31 Mar 27

Top 20 Shareholders

Other Shareholders

38.1%

32.8%

29.1%

CMO

ASX Code

* Acquisition shares and attaching options subject to CMO shareholder approval
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BOARD & MANAGEMENT
     Experienced team with track record of discovery 

Peter Bird 

Non-Executive Chairman 

Geologist/ Capital Markets

Well known and highly respected mining industry executive 

with extensive experience covering senior technical, 

management, investor relations and human resources 

positions with major mining companies such as WMC, 

Newmont and Normandy Mining. 

Mr Bird has extensive expertise in equity markets, investor 

relations and has served at Board and executive level with 

ASX and UK listed resource companies.

James Merrillees

Managing Director

Exploration/ Capital Markets

Geologist with more than 25 years’ global experience in 

minerals exploration and development. He has held senior 

technical and corporate roles with ASX-listed and private 

explorers including the management of teams involved in 

greenfields discoveries of gold, base metals, uranium and 

bulk commodities globally. 

Andrew Paterson

Non Executive Director

Geologist

Geologist with more than 25 years’ experience in mining and 

exploration in Australia and PNG starting with gold and nickel 

mining operations around the WA Goldfields before moving 

into a management role with Harmony Gold. Since then, Mr 

Paterson has managed diverse programs exploring for gold, 

nickel, iron ore and lithium for companies including Atlas Iron 

and Focus Minerals. 

Mr Paterson is currently the Managing Director of advanced 

WA gold explorer Great Boulder Resources (ASX:GBR).

Melanie Ross

Company Secretary & CFO

Corporate/ Accountant

+20 years’ experience in corporate advisory and accounting 

focused on the resource industry. Previous roles at Hall 

Chadwick and Qantas Group. Currently Company Secretary/ 

CFO of Celsius Resources (ASX:CLA), Great Boulder 

Resources (ASX:GBR), Redbank Copper (ASX:RCP) and 

Lycaon Resources (ASX:LYN)
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KANOWNA GOLD PROJECT HIGHLIGHTS
     Underexplored Project Neighbouring Several World Class Gold Mines

LOCATED ALONGSIDE KANOWNA 

BELLE IN KALGOORLIE
Adjacent to an operating +7Moz gold 

mine with +5.4Moz gold produced

STRATEGIC, CONTIGUOUS TENURE
10 granted PL's; 2 pending PL’s. Several targets 

including WKL & Dugite are very underexplored 

and have Kanowna Belle style potential

SEVERAL OPERATING MILLS 

NEARBY
Outstanding mine & process infrastructure.  

15 minutes from Kalgoorlie via sealed roads

HISTORICAL HIGH GRADE GOLD DRILL 

INTERCEPTS
44m @ 2.4g/t Au fr 24m incl. 18m @ 5.3 g/t Au

50m @ 1.2 g/t Au fr 30m to EOH incl. 10m @ 4.7 g/t Au 

PIPELINE OF DRILL READY TARGETS
Limited historical drilling deeper than 100m with 

untested structures interpreted to connect to 

Kanowna Belle

ATTRACTIVE RERATE POTENTIAL & 

LEVERAGE TO EXPLORATION SUCCESS 
Low EV (~$3M), Supportive shareholder base - Top 

20 own ~70%, Funded to explore (+$2M cash)
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20 km2 tenure in 12 contiguous 

Prospecting Licences

▪ 10 PLs granted in 2023, heritage 

agreements in place

▪ Two PLs pending (grant imminent)

▪ 100% owned*

Location

▪ Borders NST’s Kanowna Belle Gold 

Mine (produced +5.4Moz Au since 1993)

▪ 15 minutes from Kalgoorlie with bitumen 

access

▪ Low overheads & expenditure 

commitments

Leveraged & low-cost transaction 

▪ $200k upfront cash ($100k paid) 

▪ 8.0M CMO Shares

▪ $200k cash payment in 6-months

▪ 0.5% N.S.R

KANOWNA GOLD PROJECT
     Shadow of +7Moz Au deposit

* Subject to completion of the acquisition by CMO
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Significant gold intercepts from historical drilling at Don Álvaro1:

▪ 44m @ 2.4g/t Au from 24m incl. 18m @ 5.3 g/t Au

▪ 50m @ 1.2 g/t Au from 30m to EOH incl. 10m @ 4.7 g/t Au 

Platform for discovery from historical exploration with scale:

▪ Compelling saprolite & basement targets to follow up with RC drilling

▪ Limited effective drilling (only 12 drill holes >150m)

▪ Untested structures interpreted to connect to the Kanowna Belle system

▪ Kanowna Shear at the KGP tested by shallow vertical AC drilling on 200-

400m line spacing targeting northwest oriented structures

▪ Prospective northeast trending lineaments at WKL, Dugite. Laguna 

Verde & Don Álvaro have not been tested

KANOWNA GOLD PROJECT
     Shadow of +7Moz Au deposit

1 Refer CMO ASX Announcement dated 17 January 2024
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DRILL READY
     Pipeline of prospects for follow up

Don Álvaro1

▪ High grade historical RC intercepts: 18m @ 5.3 g/t Au &

10m @ 4.7 g/t Au

▪ Broad lower grade intervals including 60m @ 0.46 g/t Au 

from 40m to EOH (FVRC 049)

▪ Structural target with scale potential

WKL/Dugite1

▪ Broad (1.2km x 500m) supergene Au anomaly with 

consistent Au at basement interface

▪ Maximum down hole historical intercept from last hole on 

a drill line 2m @ 3.6 g/t Au from 36m (EVAC05160)

Laguna Verde

▪ High grade gold results 1996-1998 (i.e. 3m @ 5.1g/t Au), 

undrilled 1998-2018

▪ Historical AC drilling in 2019 noted Laguna Verde was 

open along strike and at depth but not followed up so no 

RC drilling completed since 1998

1 Refer CMO ASX Announcement dated 17 January 2024

2 Refer NST ASX Announcement 24 May 2016

3 Refer NST ASX Announcement 21 November 2023
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▪ Headline RC intercepts

‒ 44m @ 2.4g/t Au from 24m, including 18m @ 5.3 g/t 

Au from 18m (FVRC50)

‒ 50m @ 1.2 g/t Au from 30m to EOH including 10m @ 

4.7 g/t Au from 32m (FVRC052)

‒ 12m @ 1.83 g/t Au from 135m (FVRC104)

▪ Broad lower grade intervals 

‒ 60m @ 0.46 g/t Au from 40m to EOH (FVRC 049) 

▪ Historically drilled vertically or towards the northeast

▪ Structural target with grade & scale potential

DON ÁLVARO
     Extensions and new structural zone identified

Next Steps

RC drilling to target higher grade 

extensions along strike and at depth
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WKL & DUGITE
     Extensions and new structural zone identified

Next Steps

RC (or diamond) drilling to target high 

priority defined & untested bedrock 

anomalies

Auger soils & infill AC drilling to 

define higher grade zones

▪ Widespread, near surface gold mineralisation associated with 

NE trending lineaments which extend from the KGP towards 

the +7Moz Kanowna Belle deposit (not previously tested)

▪ AC drilling completed in 2019 on 200m line spacing to an 

average depth of 60m identified broad basement anomalism 

‒ Highest grade intercept of 2m @ 3.6 g/t Au from 36m 

(EVAC05160)

▪ EVAC05160 was the last hole drilled on a fence of holes and 

was never followed up, remaining open along strike and at 

depth

▪ Remains untested at depth with no RC & diamond 

drilling completed to date

WKL
Dugite
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LAGUNA VERDE
     Open along strike and at depth

▪ ~1.6km east of Don Álvaro

▪ High grade gold results 1996-1998, undrilled 1998 - 2018 

▪ Multiple significant historical intercepts with limited to no 

follow up

‒ 8m @ 1.5g/t Au from 40m (FVRC15)

‒ 8.5m @ 1.32g/t Au from 132m to EOH incl. 3m @ 

5.1g/t Au from 135m (FVRC 48) 

▪ Historical AC drilling in 2019 was open along strike & at 

depth but not followed up so no RC drilling completed 

since 1998

▪ No work since 2019

Next Steps

RC drilling to target structural position 

& high-grade extensions along strike 

and at depth
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Dominant Land Position in the Yamarna Province

▪ >1,000km2 of prospective tenure in an emerging base metals, lithium and 

gold province

▪ 25km west of +7Moz Gruyere Gold Mine (GOR:GFI)

Minjina Base Metals (Zn-Pb-Ag-Cu) Discovery1

▪ Analogous to world class VMS deposits e.g. Golden Grove, Teutonic Bore

▪ 7m @ 3.20% Zn, 0.82% Pb, 11.84 g/t Ag from 73m (MIRC003)

▪ incl. 2m @ 5.0% Zn, 1.4% Pb, 18.83 g/t Ag from 76m

▪ 11m @ 1.03% Zn, 0.22% Pb, 0.15% Cu, 33.50 g/t Ag from 212m 

(MIRC013)

▪ High priority DHEM and structural targets for RC drill testing

Narragene Base Metals & Vanadium

▪ Highest nickel grades in the Yamarna Province with no exploration for >15 

years

▪ Drill-ready Cu-Ni target with VMS and Vanadium prospectivity identified

Wurnda Lithium – Belt Scale Potential

▪ 480km2 applications 40km north-west of Mt Venn

▪ 60km long belt of anomalous lithium and associated LCT pegmatite 

pathfinder elements 

1 Refer CMO ASX Announcements dated 23 January, 16 February & 12 May 2023

YAMARNA PROJECT 
    Energy metals focus with Minjina discovery tip of the iceberg
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Q1-2024 Q2-2024 Q3-2024

Jan Feb Mar Apr May Jun Jul Aug Sep

Corporate

Agreement to acquire control of KGP

Capital raising & completion of KGP 

acquisition

Kanowna Gold Project

Targeting & surface sampling

Heritage surveys (if required)

RC Drilling (Don Álvaro, Laguna 

Verde)

RC Drilling (Dugite/WKL)

Auger and AC drilling

Yamarna

Narragene Vanadium sampling

Wurnda Lithium mapping & sampling

2

1

* Indicative timetable

3

STRONG NEWSFLOW & VALUE CATALYSTS 
     Unlocking value through discovery
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James Merrillees

Managing Director

Cosmo Metals

T: +61 8 6400 5301

E: james@cosmometals.com.au 

CONTACT
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