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Adjustment to exercise price of options

Danakali Limited (ASX: DNK, Danakali) advises that, in accordance with Listing Rule 7.22.3 and their terms,
the exercise price of each Company option on issue has been reduced by the same amount as the amount
returned in relation to each fully paid ordinary share in the Company under the return of capital (deemed to
be $0.273 per option). The amended exercise price for each class of options is set out in the table below.
The number of options on issue has not changed as a result of the return of capital.

Description Number of Amount of Original Adjusted
options | capital return | exercise price exercise price

per share
Unlisted options expiring 30 July 2025 10,000,000 $0.273 $0.640 $0.367

Option holders will receive notice from the Company advising of the change in exercise price for the options
which they hold.

This announcement has been authorised for release by the Company Secretary of Danakali Limited.
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Forward looking statements and disclaimer

The information in this document is published to inform you about DNK and its activities. DNK has endeavored to ensure that the
information enclosed is accurate at the time of release, and that it accurately reflects the Company's intentions. All statements in
this document, other than statements of historical facts, that corporate transactions and events or developments that the Company
expects to occur, are forward looking statements. Although the Company believes the expectations expressed in such statements
are based on reasonable assumptions, such statements are not guarantees of future performance and actual events may differ
materially from those in forward-looking statements.

To the extent permitted by law, the Company accepts no responsibility or liability for any losses or damages of any kind arising out
of the use of any information contained in this document. Recipients should make their own enquiries in relation to any investment
decisions. The Company and each of its affiliates accordingly disclaims, to the fullest extent permitted by law, all and any liability
whether arising in tort, contract or otherwise which it might otherwise have in respect of this announcement.
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