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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme
ACNIARSN

Sovereign Metals Lid
120 833 427

1. Detalls of substantial holder {1}
Name
ACNVARSN (if applicable)

Sproft Inc. (Sprott) and each of ils confrolled bodies comporate listed in Annexure B (the Sprott Group Entities)
NiA

There was a change in the interests of the

substantiat holder on § August 2023
The previous notice was given lo the company on 28 July 2023
The previous notice was dated 27 July 2023

2. Previous and present voting power
The tota! number of votes atiached to all the voling shares in the company or voling Interests in the scheme that the substantial holder or an associale {2) had a
relevant interest (3} In when last required, and when now required, o give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous nofice Present notice
Person's voles Voting power (5) Person's votes Voling power (5)
56,464,052 10.19% 43,653,965 7.88%

3. Changes In relevant interests
Particulars of each ¢hange In, or change in the nature of, a relevant inferest of the substantia! holder or an associate in voting secutities of the company or scheme,
since the substantial holder was last required to give a substantial holding nofice to the company or scheme, are as follows:

Date of Person whose Nature of change {6) Censideration Class and Person's votes
change relevant interest given in refation number of affected
changed to change (7) securilies
affecled
Various Sproft and each Various trades on-market as set cut in Annexure A See Annexure A See Annexure | See Annexure A
dates setout | other Sprott A
in Annexure | Group Enlity
A
4. Present relevant interests
Parficulars of each refevant interest of the substantial holder in voting securiies after the change are as follows:
Holder of relevant | Registered holder | Perscn entilled o be Nature of relevant interest {6) Class and Person's
interest of secusities registered as holder number of voles
(] securiies
Sprolt, Sprott Various holders Various holders SAM USA Is a fund and investment manager with 28,280,069 fully 28,280,069
Assel the power to exercise conlrol over voling and paid ordinaty {ully paid
Management disposal of the shares and (herefore has arelevant | shares ordinary
USA Inc. (SAM interest under seclions 608{1)(b} and (c) of the shazes
USA) and each Cormporalions Act.
other Sprott
Group Entity Sprotl has the same relevant inlerests as SAM USA
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under section 608(3){b) of the Corporations Act by
virtue of SAM LISA being controlled by Sproft.

Each of the Sproft Group Entilies has the same
refevani interesls as SAM USA under section
608(3){a) of the Corporatlons Act by viriue of them
each belng controlled bodies corporate of Sprott
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and each Sproft Group Entity therefore having
voling power of more than 20% in SAM USA.

Sproti, Sprott Various holders SAM LP SAM LF is an invesiment manager with the power 1,143,466 fully 1,143,466
Asset to exercise control over voling and disposal of the paid ordinary fully paid
Management LP shares and therefore has a relevant interest under shares ordinary
(SAM LP) and sections 608{1)(} and {c} of the Corporations Act. shares
each other Sprott

Group Entity Sprott has the same relevant interests as SAM LP

under section 608(2)(b} of the Corporations Act by
virtue of SAM LP being conlrolled by Sprofl.

Each of the Sproti Group Entities has the same
relevant interests as SAM LP under section
606(3}a) of the Corporations Act by virue of them
each being controfled bodies corporate of Sprott
and each Sprotl Group Enfity therefore having
voting power of more than 20% in SAMLP,

Sprolt, Rescurce | Various holders Various holders RCIC is a fund and investment manager with the 14,230,430 fully 14,236,420
Capital power to exercise control over voting and disposal paid ordinary fully paid
Investment Corp. of the shares and therefore has a relevant interesl shares orginasy
(RCIC) and each under sections 608(1)b) and (c) of the Corperalions shares
other Sprott Act.

Group Entity

Sproit has the same refevant interesls as RCIC
under section 608{3)(b) of the Corporations Act by
virtue of RCIC being controlled by Sprott.

Each of the Sproit Group Entities has the same
relevant Interests as RCIC under section 808(3)(a)
of the Comporations Act by virue of them each being
controllad bodies corporale of Sproft and each
Sproft Group Entity therefore having voting power of
more tan 20% in RCIC.

5. Changes in associatlon
The persons who have hecome asscciates (2) of, cessed to be associates of, or have changed the nature of thelr association (9) with, the substantial hotder in relation
to voting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable} Nalure of asscciation
N/A NIA

6. Addresses
The addresses of the persons named in this form are as follows:

Name Address
Sprott and each Sprott Group Entity Refer 1o Annexure B

| ignau re

print name capacity
sign here e, __ dale _, ¢ ,
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Annexure A
This is an pexure Aof1 page

me: ?zmeﬁ _ &f'/}‘%
Date: J / 5“’

including this page} referred to in Form 604 "Notice of change of interests of substantial holder”.

HO’aé_'fibf relevant i?lti"-_.fé-.f-.t = Nature of change .\ G_u.ﬁ%ide{ailé.n ; Numberof 1 Person's votes E
S LRI e | securities affected o affected

2140712023 SAM USA On market sell 0.352 252,326 252,326
25/07/2023 SAM USA On market sell 0.331 34,237 34,237
25072023 SAM USA On market sell 0.327 306,980 386,980
2610712023 SAM USA On market sell 0.329 18,450 18,450
2710712023 SAM USA On market sell 0.336 7,596 7,596
2810712023 SAM USA On market buy 0.495 10,102 10,102
3110712023 SAM USA On market sell 0.328 3,400 3,400
21082023 SAM USA On market buy 0.510 2,800 2,800
310812023 SAM USA On markel sell 0,342 5,000 5,000
3108/2023 SAM USA O market sell (.334 45,764 45,764
4{G8/2023 SAM USA Cn market sall 0.327 £0,000 50,000
710812023 SAM USA On market sefl 0.335 54,236 54,236
9/08/2023 SAM USA On markat sell 0.460 119,600 118,600
8/08/2023 SAM USA On market seli 0.460 5,880,400 5,880,400
9/08/2023 SAM USA Cn market sell ¢.460 6,000,000 8,000,000

SAM USA gained

control of the voling
July 21, 2023 {o August 08, of securities as a
2023 SAM USA result of changes in

account status or

lransfers N/A 45,000 45,000
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Annexure B
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This is anngxure B of 1 page {including this page) referred to in Form 604 “Nofice of change of interests of substantial holder",

Sprott In.

| Addrossof Regstered Office.

200 Bay Streat, Royal Bank Plaza, South Tower, Suila
2600, Toronte, Cniario, M54 21

- Postal Address -

200 Bay Streel, Royal Bank Plaza, South Tower, Suile
2600, Toronlo, Ontario, M54 2J1

Resource Capital Investment Corp.

1810 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Garisbad,
California 82008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Streel, Suite 2600
Toronto, Ontario M5J 2.1

Royal Bank Plaza, South Tower
200 Bay Strest, Suite 2600
Taronle, Cnlarie M5J 2J1

Sprott Asset Management USA inc.

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott GenPar Lid.

Royal Bank Plaza, South Tower
200 Bay Streel, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Taronio, Onlario M&J 2J1

Sprott Global Resource lnvestrments Lid.

1910 Palomar Polnt Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suile 200, Carlsbad,
California 92008

Sprott Resource Lending Corp.

Royat Bank Plaza, South Tower
200 Bay Strest, Suite 2500
Toronto, Ontario M5J 241

Royal Bank Plaza, South Tower
200 Bay Strest, Suite 2600
Totonto, Oniario M5J 2J1

Sprott U 8. Holdings Inc.

1910 Palomar Point Way, Suite 200, Carlshad,
California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 82008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1810 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suile
2600, Toronte, Oniario, M5J 201

200 Bay Sireet, Royal Bank Plaza, South Tower, Suile
2609, Toronlo, Ontario, M5J 241
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