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FORWARD LOOKING STATEMENTS AND DISCLOSURES

Forward Looking Statement and Disclosures.

This presentation is not making any offer, inducement, solicitation or invitation of any kind by communication of this presentation to the recipient and under no circumstances is it to be construed as, a
prospectus or an advertisement. Without limiting the generality of the foregoing, this presentation is intended to be communicated only to such persons as NSM is legally able to send it and who are legally
able to receive it in their jurisdiction of residence. If you are not such a person, please return it to NSM immediately.

Information in this presentation is believed by NSM to be fair and accurate but neither NSM nor any other person accepts responsibility for such fairness or accuracy. This presentation has not been formally
verified. No reliance may, nor should be placed upon the contents of this presentation by any person for any purposes whatsoever. Except where otherwise indicated herein, the information provided in this
presentation is based on matters as they exist as of the date of preparation and not as of any future date and will not be updated or otherwise revised to reflect information that subsequently becomes
available, or circumstances existing or changes occurring after the date hereof. Recipients should not construe the contents of this presentation (or any discussions relating to it) as legal, tax, regulatory,
financial, investment, accounting or other advice or as a recommendation by NSM or any other person in respect of any matter whatsoever.

While NSM believes that any projected returns, or other forward-looking statements, included in this presentation relating to pipeline or illustrative investments are based on assumptions and valuation
methodologies that are reasonable under the circumstances, the actual realised returns on any such investments will depend on, among other factors, future operating results, the value of the assets and
market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations used in this presentation are
based. Accordingly, the actual realised return of any such investments mentioned herein may differ materially from the projected returns indicated herein. Historic experience of any persons associated with
NSM, and past, targeted or projected performance, is not necessarily indicative of future results and there can be no assurance that any targeted or projected returns will be achieved. The information
contained herein, unless otherwise indicated, is subject to change and NSM assumes no obligation to update the information herein.

No representation or warranty, express or implied, is or will be given by NSM or any of its directors, members, shareholders, partners, officers, employees, consultants, advisers or agents (together, its
“Related Persons”), and, without prejudice to any liability for, or remedy in respect of, fraudulent misrepresentation, no responsibility or liability or duty of care is, or will be, accepted by NSM or any of its
Related Persons as to the fairness, accuracy, completeness, currency, reliability or reasonableness of the information or opinions contained in this presentation, or of any other written or oral information
made available to any recipient or its advisers in connection with this presentation. Accordingly, none of NSM or its Related Persons shall be liable (save in the case of fraud) for any loss (whether direct,
indirect or consequential) or damage suffered by any person as a result of relying on any statement in, or omission from, this presentation.

This presentation and the rights and obligations of the recipients arising out of or in connection with it are governed by the laws of Australia, and the courts of Australia shall have exclusive jurisdiction to
hear and decide any proceedings relating to any claim or dispute arising from or in connection with this presentation.

Competent Persons Statement

The information that relates to Exploration Targets, Exploration Results and Mineral Resources is based on information compiled by Mr. Bill Reid, a Competent Person who is a Member of The Australian
Institute of Geoscientists (AIG) and Head of Exploration of North Stawell Minerals. Mr. Reid has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’
(2012 JORC Code). Mr. Reid consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

New Information and Previous Results
For previously reported results, North Stawell Mineral is not aware of any new data or information that materially affects the information as originally disclosed.
All results in the presentation are previously reported. All results and announcements are found on the Company website (www.northstawellminerals.com) and the ASX (https://www2.asx.com.au)
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PROJECT OVERVIEW-KEY ASSETS

120m

Shares on Issue

$0.07

Share price
(Aug 23)

$8.4m

Market Cap
(Aug “23)

A secure and high calibre Project

Capital Structure: Tight (66% same ownership as Stawell Gold Mines).

Strong Board Over 115 years' experience, Jerry Ellis, Graham Brown, Alistair Wadell, Campbell Olsen
Tenements: 500km*100% approved and in good standing, access to 75% of land

Ground Position Highly Prospective and continuous holdings, shallow cover 20-50m

Exploration Advantage: Geophysics delivers effective vectoring to targets.
Exploration Potential: Shallow, multi-million ounce Stawell-type preserved by a blanket of cover.
Pathway to mining: ~ Uncomplicated — proximal to an operating Gold Mine (SGM)

Support: Mature support structures -from Stawell Qold Mine
S;éWell.,;
Zone
J\ISM Stawell Pro;ect Victoria’s
® Stawell A Geological
Zones
@ Melbo !
| a4 &

Aircore drilling
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LOCATION LOCATION

Stawell’s Golden History

 Stawell Gold Field production is over 5§ Moz Au and increasing.
« Stawell is the 4™ largest goldfield in Victoria.

» An end member of the golden triangle.

Stawell’s Golden Opportunities

 The gold under the Stawell Corridor can
hide no longer.
» Cover depths typically 20-50m.

» A Gold Undercover Report — up to 32 Moz

Au remain undiscovered in northern
Victoria’.

» The Stawell Corridor has basalt slabs that
gold-bearing structures wrap around.

» We are not alone.

Cartwheel Providence Falcon Ca t Iy st E79

«@j ]

~+  0000S¢
- 000004

North Oufba k Fosterville Nay gamble
Srawell Central Explo. rces

ILisitsin et al 2009. Gold Undercover Report 13

Stawell
Corridor
* e
Kewell ] o
® cover
950000 o
Ashens —#o. ' °‘
4L o
| ® e
Wildwood ——s', <
‘, e . ' .
%9 i
Stawell (SGM) \
° outcrop -
Irvine (NML) w s
o @ Historic discovery
I £ Drilling discovery

Historic prospecting has a formidable discovery record in Victoria —the blanket of un-
mineralised sediments (cover) were a total barrier to discovery.
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THE “STAWELL MODEL” — AN EXPLORATION TREASURE

Targeting the margins of basalt domes to
realise a deeper system analogous to
Stawell.

Sediment-hosted splays of mineralisation
propagate into the pressure shadow above
the basalt buttress (dome).

The Mariners at Stawell is the “near-surface’
expression of the ~2 Moz Au Central Lode-
Golden Gift mineralisation.

T Falcan AGG fpes” .
IR (= Equivalent'to 55,400

...........

Historic Ground". - '
Gravity.- 287 Ground |8
; stations .- '

Stylised cross section of Stawell with the relative
structural position of NSM prospects shown.

Germania, Four Posts

- S
¢ N orsaken, Niewan,
g? J Caledonia, Greadly,
£ ,

Lubeck Tip, Challenger

eic SF / Lubeck, Scallans
N @? NN lldwaoo
$ A\
NN \
Ashens7 \\:\!\ O NSM targets, interpreted
Granite? \\\ structural position in
.\ Stawell-type gold model

e Stawell Gold Mine
mineralisation styles

\\ Structures

East Magdala

\ [+] Granite
\ Diorite
\ |:| Porphyry
. Mineralisation
A |:| Sediments

|:| Graphitic seds.
|:| Volcaniclastic
[] Basatt

400m approx.
I

Schematic cross section and interpreted position c.f. Stawell
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CSIRO FLUID FLOW MODELLING- “BETTER SCIENCE™

e
¢ N\ 7

Airborne Gravity Survey areas
Fluid flow models are aimed at determining likely R IRR TGN
dilation and fluid flow patterns around basalt bodies at ESRE SN Ba”ab.""'
the time of peak gold mineralisation (440 Ma). 5, 2% o e
Lubeck Tip
N
Old Roo
\ Wildwood
High flow rates Glenorchy
below areas of GOZ*‘\)
ATt N Germania
Maximum dilation B_uny'_ﬁ/} o
where dip changes : Bunylp i .
from steep to flat : Darlington
0 5000 10000 15000} 0 SOOUb 10000 15000




PROOF OF FLUID FLOW CONCEPT - WILDWOOD DOME
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- Plan View, Left.
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NSM Historic

20 (4.6%) 44 (3.04%)
161 (11.13%)

“BETTER SCIENCE, BETTER EXPLORATION”

Drill Type Drill Type

48.60% 36.75%

h @ RC ] @®RC
Hit rate above 1gm Hit rate above 1gm
@00 L_Juln]
B 1241 (85.82%)
595 (94.44%)
Better targetting
Has Intercept ®False @ Trus Has Intercept ®False @ Trus
600
1,000
400
200 500
0 0 ————

oD




REGIONAL PIPELINE- STRONG RECENT RESULTS

Wildwood Res
Wildwood Nth
Wildwood region
Darlington
Caledonia

Old Roo
Forsaken
Challenger
Lubeck Tip
Ashens
Germania
Wimmera Park
Doctors Hill
Niewand
Gready

Holts

NSM2023072901

Generative

Pre-drill

Phase 1
Phase 2
Phase 3

‘...1‘

Res Def
Inferred
Reserve

. Indicated

. status - 2023
status - 2021

0000000

630000E 640000E

650000E 660000E

Ashens

2m @ 0.65 g/t Au from 68m (NSAC0563) Challenger

Al

5940000N N S

12m @ 0.13 g/t Au from 62m (NSAC0049)

18m @ 0.16 g/t Au from 60m (NSAC0509)

15m @ 0.16 g/t Au from 84m (NSAC0508)
23m @ 0.09 g/t Au from 88m* (NSAC0505) 5940000N
15m @ 0.13 g/t Au from 87m* (NSAC0515) |

Lubeck Tip
1m @ 5.05 g/t Au from 56m (NSAC0172)
1m @ 3.00 g/t Au from 42m (NSAC0173)

16m @ 0.11 g/t Au from 49m* (NSAC0171)
12m @ 0.16 g/t Au from 62m (NSAC0495)
6m @ 0.24 g/t Au from 59m (NSAC0471)
10m @ 0.10 g/t Au from 71m* (NSAC0481)

5930000N L

Lubeck
3m @ 0.17 g/t Au from 81m (NSAC0547)
6m @ 0.08 g/t Au from 71m (NSAC0549) 5930000N

Forsaken Y
9m @ 0.29 g/t Au from 30m (NSAC0244) ;
3m @ 0.19 g/t Au from 30m (NSAC0256)
3m @ 0.15 g/t Au from 24m C0236)
3m @ 1.02 g/t Au from 62m (NSACO586) . \

\
3m @ 1.98 g/t Au from 51m (NSA€8595) = & 2
o LS
Wimmera Park Y
3m @ 0.71 g/t Au from 33m (NSAC0282) | | . N ‘ b
6m @ 0.23 g/t Au from 48m (NSAC0282) - »
8m @ 0.22 g/t Au from 34m (NSAC0270) .

6m @ 0.27 g/t Au from 36m (NSAC0273) L =

Caledonia

1m @ 12.15 g/t Au from 36m (NSR0077)

3m @ 2.34 g/t Au from 45m (NSR0077) “ B
6m @ 1.40 g/t Au from 63m (NSAC0451) , e
3m @ 1.22 g/t Au from 48m (NSAC0463)

3m @ 1.32 g/t Au from 66m (NSAC0464) 3 »

Darlington

0.85m @ 5.65 g/t Au from 201.2m (DADOO1)
3m @ 11.00 g/t Au from 60m (NSAC0527)
3m @ 2.20 g/t Au from 45m (NSAC0530)

6m @ 3.45 g/t Au from 42m (NSAC0532)

3m @ 2.06 g/t Au from 86m (NSAC0576)

1m @ 3.27 g/t Au from 66m (NSAC0578)
1.50m @ 4.24 g/t Au from 140.50m (NSD053)

Wildwood
18m @ 4.18 g/t Au from 22m* (NSR0007)

12m @ 9.49 g/t Au from 34m (NSR0052)

15m @ 3.04 g/t Au from 46m (NSR0060)

9.98m @1.83 g/t Au from 339.85m (N$SD048)
10.05m @ 3.88 g/t Au from 247.85m (NSD049)
__5.60m @ 8.72 g/t Au from 201.10m (N$SD050)

\|/ i 5910000N

A
“ North Stawell Minerals
‘\v Compilation of Results

Legend

5 Au (Gram Metres)
o Historic Collar

N
©  NSM Collar, previously reported ° 12
© NSM AC Collar, Q2 2023 ® 2-4
/\ NSM DD Collar, Q2 2023 4-10

AC/DD results - June 23 Quarter > 10 5 km

NSM results - Previously Reported [— |
Background Image: AGG Gravity NSM2023072501

J . 5900000N

650000E 660000E
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DARLINGTON EXCITEMENT

: 7” >
A

[\

DADOO1

1.5m at 4.24 g/t Au from 140.5m (NS DO053)

NW SE
/ B .
6.00m @ 3.45 g/t Au from 42.00m (NSAC0532) ,;l;f;”c Weathered
o ng @ sediments
/ ~ footprint §
3m@ 11.00 g/t Aufrom 60.0 (NSAC0527)  estimate
@ N 9 ( ) ~ 2 Metasedimentary
/ rocks
"4 Qe

/ o
Ve
0.85m @ 5.65 g/t Au from 201.20m (DADOO1) 773 l |
OmRL = OmRL
2m at 1.29 g/t Au from 24.1.0\rn (NSDOSZC)aIbonaCGOUS
Metasedimentary en sediments
~
rocks op ~,
I~
~
i - Gram x Metre
Darlington Prospect e s 50m
e Qbr and Trace, I Juy 2023 ® - ——
/ br, Prevousy Reported Hstort © 1-5 Long Sacton
@® 5-15 Lookng approx. NE
Ay, Anomabus Trend O 15- 31 +-25m
- Faut O 31 - 42 Backar ound:
@ 42 Smpfed geobgy

Test down-plunge extents of the higher grade
central zone following success from AC and DD .

Base image T

Structural repetition of Stawell mineralised feature

= |

| / j&i\‘Darlington
10km | @ Stawell
— Ao .
Mine

Kink=Dilation zone

\‘ Fault, Thrust

Darlington
Mineralisation Shell

==}

muL.. M & Dartington
—_—

Low Volume High Volume
Strain Strain

o o[ o8 RS e

Fluid flow model

1 Results as per ASX Release 28t March, 2023, “High Grade plunging shoot at Darlington”
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WILDWOOD RENAISSANCE

Wildwood discovery snapshot:

Regional magnetics flown

First hole:
Discovery hole:
Declared resource:

1993.
WAC001 Aug 1999.
WACO78 Apr 2002.
2006.

Inferred Mineral Resource (2019)’:
875,000t at 2.0 g/t Au for 55,000 oz Au (1g/t cutoff)

2023 program 3 Diamond holes 905m.

Drilling consolidated an ore shoot down plunge (not included

in historic Inferred Resource. Best Results below?:

« 5.60m at 8.72g/t Au from 201.1m (NSDO050)
« 10.05m at 3.88g/t Au from 247.85m (NSDO049)
 9.98m at 1.83g/t Au from 339.85m (NSD048)

1Source: NSM Prospectus, 2019. www.northstawellminerals.com

2\Wildwood revisited, ASX Release 23/6/23. www.northstawellminerals.com

2.90m @ 1.27 g/t Au from 506.60m (WWD074)
0.90m @ 26.80 g/t Au from 252.10m (WWD070)
5.85m @ 2.65 g/t Au from 310.70m (WWD033)
= 12.90m @ 1.27 g/t Au from 506.60m (WWDO074)

* WWA163

; | 1.00m @ 14.11 g/t Au from 324.90m (WWD033)

* WW

~— 6.35m @ 3.26 g/t Au from 377.55m (WWD031)
.”11.65m @ 4.8 g/t Au from 243.35m (NSDO049)

5,919,500mN

110.05m @ 3.88 g/t Au from 247.85m (NSD049)
| 5:0m @1.74g/t Au from 278.0m (NSD049)

s

IS ™ &
iidiasp,
L WA153 |18

® WWA1§2 >

1m @1.81g/t Au from 286m (NSD049)
2.5m @ 2.77g/t Au from 292.5m (NSD049)

® WWA159

9.98m at 1.83g/t Au from 339.85m (NSD048)

* WWD025

¢ AR

=

'\ ZT0aMM
\

WWp034
G@’B,OOOmE\\

I0OMM

\
\’\
'\

=
=
2
=]
-8
=

3.20m @ 4.18 g/t Au from 243.20m (WWD028)

_ 10.70m @ 3.89 g/t Au from 345.10m (WWD029)
~ = |4.70m @ 4.20 g/t Au from 297.30m (WWD030)

=

15.60m at 8.72g/t Au from 201.1m (NSD050)
L 0.90m @ 1.25 g/t Au from 213.05m (NSD050)

- 8.50m @ 3.62 g/t Au from 183.60m (WWD014)

o

50m
.

oWV

M NORTH STAWELL MINERALS
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Wildwo

J/ Collar, Previously Reported/Historic

od Prospe

Au, Anomalous Trend

A-A' Cross section, see text and figures.

-7 Fault

ct
‘/ Collar and Trace, DD, This announcement ®

Au - Gram x Meter
Intercept (gxm)

@ 5-15

© 15-31 Background:

©  31-42  Footwall basalt highlighting

@ >42 embayments and irregularities

N\
& il

o |, Wildwood

10km ® Stawell
—

Mine
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WILDWOOD- MINERAL RESOURCE UPDATE

WildWOOd M NORTH STAWELL MINERALS |
Maslin Resource b serTeR scievce, 6T ExLORATION
A | Long Section Looking 050 NW T H _ A Mineral Resource Update 2023
Schematic Block Model IR \ | it
A ML |
e ﬁpﬁ g B S ﬂ \ b Tonnes (t) Grade (g/t Au) Ounces (oz Au)
— i-g % Bl Trace l\ \ ‘ [ Inferred 564 600 2.4 42 700
-6\ Faut ‘ N ) Indicated 590,300 2.4 44 600
BlG-s 200 \ T AT | [ 1om @ 1269 gtAu
B o mmmmw——— | | | | N i w| | Total 1,154,900 2.4 87,300
| ORL Projection: MGA Zone 54 (GDA94) | \ \ L — /
\\\ All figures reported in accordance with JORC Code 2012, cut off 1g/t
| ASX Release 29t June 2023

N
7.00m @ 5.30 g/t Au
from 250.90m (NSD049)

-200RL

i oo | Wildwood-Stawell Blueprint

MAGDALA DOME
WILDWOOD DOME (5897170mN)

(5918030mN)
\ A cEEY

2.90m @ 1.27 g/t Au
from 506.60m (WWD074)

\ N\ 10km ® Stawell
‘ | \ S— Mine

| -300RL .
e . 7 ] ry

-300RL

R | | "
o | ,
| /
B ~400RL| l/
| 7
‘ /
| /
| -500RL i -500RL | /{
By & | \7_
T, LEGEND
' I MURRAY BASIN COVER e w  INTERPRETED FAULT
I CENTRALLODE s SIGNIFICANT FAULT
s n.b. basalts not to scale

PORPHYRY

Stylized Longsection through Maslin deposit, Wildwood.
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NSM- REE POTENTIAL

Astron Ltd.
454 Mt at 4.4% HM

Astron Ltd.

Murray Zircon PL 2.771Bt at 3.4% HM

1.650Bt at 3.7% HM'

‘

®

https://earthresources.vic.gov.au/geology-exploration/industry-investment/prospectivity k
https:/fwww.astronlimited.com.au/wp-content/uploads/2023/06/20230627-ATR-Investment-Presentation-Final. pdf

Exploration licence (EL)
NSM exploration licences
Identified HM Mineral field

P>

M NORTH STAWELL MINERALS

BETTER SCIENCE, BETTER EXPLORATION Retentlon ||Ce nce (RL)

. . HM-REE / Minerals drill hole

10km
—

Projection: MGA Zone 54 (GDA94)

Background Image:
Victorian tenements

o NSM AC hole testing for REE

— |

-

T

REE Distribution NSM

Other REE
25.00%
Europium 0.56%
20.00% - Terbium 0.28%
Dysprosium 1.43%
Gadolinium 2.22%
15.00%
_ Other
7.33%
20.95% -
Samarium...
5.00%
Yttrium 5.84%
0.008%
18.19% :

m Nd motherl La =Ce m=Pr

Interesting signatures, in holes aiming at
deeper Gold targets.
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NSM- CORPORATE ADVANTAGE

A strong relationship with with Stawell Gold
Mines brings maturity to “back-end”
structures well beyond a typical junior.

Better Science, Better Exploration through
inversion modelling and Fluid flow dynamics.
REE opportunities.

Working together with all
stakeholders for a sustainable,
productive and responsible

Blueprint for success-We can touch and outcome.
visualize Stawell Type model. _

14 NORTH STAWELL MINERALS



NSM- CORPORATE ADVANTAGE- ESG

Integrity and Transparency

Strong relationships built on trust - Clear and
transparent communication with stakeholders,
investors and our community.

Diversity and Inclusion
Creating local employment and growth

opportunities in regional Victoria. 60% of our
workforce are women.

Environment Conscious

Strong land stewardship practices across zero-to-low
impact exploration, waste management, equipment
sourcing and rehabilitation post-exploration.

Accountability
All of our policies are publicly available online, as are

our reports. Our land access agreements for all
exploration efforts are lodged with governing body,
Earth Resources.
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REGIONAL PIPELINE-

Generative
Pre-drill
Phase 1
Phase 2
Phase 3

Wildwood Res
Wildwood Nth
Wildwood region
Darlington
Caledonia

Old Roo

o6

Forsaken
Challenger

Lubeck Tip
Ashens

Gemania

0000
0000

2024/2025

Res Def
Inferred

Reserve

®
® @ /ndicated
o

Wimmera Park

Doctors Hill

Niewand
Gready

. planned - 2024/25

@ status - 2023

status - 2021

Holts

NSM 2023072901

0000000

Legend

JOOOEN

|
ol ik Al '

e, ‘ I Chah‘engerl l
= | NORTH STAWELL MINERALS

L
Lubeck Tip

Lubeck

I Old Roo I

L | Forsaken

|
NL
\f-m —Lﬁ I WimmerA Park I

Germania

Caredonz |
. Darlington
A 5]

~ Doctors Hill

Roads |

Tenement Boundary

Warrak Formation

Granite

Cambrian Metasediments

Interpreted Basalts

[
R
3 ,

\ = Stawell

A 0 25 Skm .
AN [ — E \ N

Gleneld River Complex
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THANK YOU FOR YOUR ATTENTION

Come and visit us @ Booth 29

This presentation has been approved for release to the ASX by Russell Krause, CEO of

North Stawell Minerals Ltd. russell.krause@northstawellminerals.com 03 5358 9210 17 NORTH STAWELL MINERALS
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