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Form 603

Corporations Act2001
Section 671B

Notice of initial substantial holder

To CompanyName/Scheme European Metals Holdings Limited

ACN/ARSN 154 618 989

1. Details of substantial holder (1)

Name European Bank for Reconstruction and Development

ACN/ARSN (if applicable)

The holderbecame a substantial holderon 23/08/2023

2. Details of voting power
The total number of votesattached to all the voting sharesin the company or votinginterestsin the scheme that the substantial holderor
an associate (2) had arelevantinterest (3)in on the date the substantial holder became a substantialholder are a sfollows:

Class of securities(4) Number of securities Person's votes (5) Voting power (6)

Ordinary Shares 12,315,213 12,315,213 6.02%

3. Details of relevantinterests
The nature of the relevantinterest the substantial holder or an associate had in the following voting securities on the date the substantial

holderbecamea substantial holder are asfollows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
European Ba!.1k for Ordinary Shares
Reconstruction and Shareholder

12,315,213
Development

4. Details of presentregistered holders
The personsregistered as holdersof the securitiesreferred to in paragraph 3 above are asfollows:

Holder of relevant Registered holder of Person entitled to be Class and number of securities
interest securities registered as holder (8)
European Bank for Computershare European Bank for .

X _ A Ordinary Shares
Reconstruction and Company Nominees Reconstruction and 12 315 213
Development Limited Development ! !

5. Consideration
The consideration paid for each relevantinterest referred to in paragraph 3 above, and acquiredin the four monthspriorto the day that the

substantial holder became a substantial holderisasfollows:

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
interest
Cash Non-cash
European Bank for .
GBP 0.423 Ord Sh
Reconstruction and 23/08/2023 1; 1nar32(1 ares
Development per share ,315,213
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6. Associates
The reasonsthe persons named in paragraph 3 above are associatesof the substantial holder are asfollows:

Name and ACN/ARSN (if applicable) | Nature of association

N/a

7.Addresses
The addresses of persons named in thisform are asfollows:

Name Address
Computershare Company C/O DEPOSITARY INTEREST TEAM, THE PAVILIONS, BRIDGWATER
Nominees Limited ROAD, BRISTOL, BS13 8AE
European Bank for
Reconstruction and Five Bank Street, London, E14 4BG United Kingdom
Development
I
Signature
print name Frank Power capacity Head of Operations Banking

; date 31/08/2023
sign here # L P /08/

DIRECTIONS

(1) Ifthere are anumber of substantial holderswith similar or related relevant interests(eg. a corporation anditsrelated corporations, orthe
manager and trustee of an equity trust), the namescould be includedin an annexure to the form. If the relevant interestsof a group of
persons are essentially similar, they may be referred to throughoutthe form asa specifically namedgroupif the membership of each
group, with the namesand addresses of membersisclearly set outin paragraph 7 of the form.

(2) Seethe definitionof "associate" insection 9 of the CorporationsAct 2001.
(3) Seethe definitionof "relevantinterest” in sections608 and 671B(7) of the CorporationsAct 2001.
(4) The voting sharesof a company constitute oneclassunlessdivided into separate classes.

(5) The total number of votesattached to all the voting sharesin the company orvotinginterestsin the scheme (if any) that the person oran
associate has arelevantinterestin.

(6) The person'svotesdivided by the total votesin the body corporate or scheme multiplied by 100.

(7) Include detailsof:

(@) anyrelevantagreement orother circumstancesby which the relevantinterest wasacquired. If subsection 671B(4) applies, a copy of
any document setting out thetermsof any relevant agreement, and a statementby the person giving fulland accurate details of any
contract, scheme orarrangement, must accompany thisform, together with a written statement certifying thiscontract, scheme or
arrangement;and

(b) anyqualification of the power of a person to exercise, control the exercise of, orinfluence the exercise of, the voting powersor
disposal of the securitiesto which the relevant interest relates (indicating clearly the particular securitiesto which the qualification
applies).

See the definition of "relevantagreement"in section 9 of the CorporationsAct 2001.

(8) Ifthe substantial holderisunableto determine the identity of the person (eg. if the relevantinterest arisesbecause of an option) write
"unknown".

(9) Detailsofthe consideration mustinclude any and all benefits, money and other, thatany person from whom a relevant interest was
acquired has, ormay, become entitled to receive inrelation to thatacquisition. Detailsmust be included evenif the benefitisconditional on
the happening ornot of a contingency. Detailsmust be included of any benefit paid on behalfof the substantial holder oritsassociate in
relation to the acquisitions, even if they are not paid directly to the person from whom therelevant interest wasacquired.
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