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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme
ACN/ARSN

Sovereign Metals Lid
120 833 427

1. Details of substantial holder (1)
Name
ACNVARSN {if applicable)

Sprott Inc. (Sprotf) and each of its controlled bodies corperate listed in Annexure B (the Sprott Group Entities)
N/A

There was a change in the interests of the

substantial holder on 20 July 2023
The previous notice was given to the company on 15 June 2022
The previcus notice was daled 14 June 2022

2. Previous and present voting power
The total number of voles attached to all the voling shares In the company or voling interests in the scheme that the substantial holder or an associate {2) had a
relevant interest (3) In when last required, and when now required, to give a substantial hoiding notice to the company or scheme, are as follows:

Class of securities (4) Previous nolice Present notice
Person's votes Voting power {5) Person's voles Voting power (5)
54,839,880 11.84% 56,464,052 10.19%

3. Changes in relevant Interests
Particulars of each changs in, or change In the nalure of, a relevant interest of the substantial holder or an associate In voting securifies of the company or scheme,
since the substantial holder was last required o give a substantial holding notice to the company or scheme, are as follows:

Date of Parson whose Nature of change (8) Cansideration Class and Person’s votes
change refevant interest given in relation number of affected
changed to change (7) securities
affected
Various Sprott and each Various trades on-market as set out in Annexure A See Annexure A | See Annexure | See Annexure A
dates setout | other Sprott A
in Annexure | Group Entity
A
4. Present relevant interests
Particulars of gach relevant inferest of the substantial holder in voling securities after the change are as follows:
Holder of relevant | Regislered holder | Persen enlitled to be Nature of relevant interest {6) Class and Person’s
intgrast of securities registered as holder number of voles
{8} securities
Sprott, Sprett Various holders Various holders SAM USA Is a fund and invesiment manager with 41,080,156 fully 41,090,156
Assel the power to exercise control over voting and paid ordinary fully paid
Management disposat of the shares and therefore has & relevanl | shares ordinary
USA Inc. {SAM interest under sections 608(1)(b} and {c) of the shages
USA) and each Carporations Act.
other Sprolt
Greup Entity Sproft has the same relevant interests as SAM USA

undet section 608(3)(b) of the Comporations Act by
virtue of SAM USA being controlied by Sproft.

Each of the Sprotl Group Entilies has the same
relevant inferests as SAM USA under section
608(3)(a) of the Corporations Act by virlue of them
each being conlrolled bedies corporale of Sprott
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ang each Sprott Group Entity therefore having
vating power of more than 20% in SAM USA,

Sproft, Sprott
Assel
Management LP
{SAMLP) and
each other Sprott
Group Entity

Various holders

SAM LP

SAM LP is an invesiment manager with the power 1,143,466 fully
to exercise control over voting and disposal of the paid ordinary
shares and therefore has a relevant Interest under shares
sections 608(1){b) and (¢} of the Corporations Act.

Sprotthas the same refevant interests as SAM LP
under section 808(3)(b} of the Comporations Act by
virtue of SAM LF being controlled by Sprott.

Each of the Sprott Group Enfitles has the same
refevant interests as SAM LP under secfion
608(3)(a} of the Corporations Act by virtue of them
gach being controlled bodies corporalte of Sprott
and each Sproit Group Entity therefore having
voling power of more than 20% in SAM LP.

1,143 486
fully paid
ordinary
shares

Sprott, Resource
Capital
Invesiment Corp.
{RCIC) and each
cther Sprott
Group Entity

Various holders

Various helders

RCIC is a fund and investment manager with the 14,230,430 fully
power to exercise control over voting and disposal paid ordinary

of the shares and therefore has a relsvant interest shares

under sections 608(1)(b) and {c) of the Corporations
Act.

Sprott has the same relevant interesis as RCIC
under section 608(3)(b) of the Corporations Act by
vistue of RGIC being controlied by Sprott.

Each of the Sprolt Group Enfities has the same
relevantinteresls as RCIC under section 608(3)(a)
of the Corporations Act by virtue of them each being
controlled bodies corporate of Sprott and each
Sprott Group Entily therefors having voting power of
more than 20% in RCIC.

14,230,430
fully paid
ordinary
shares

5, Changes In assoclation
The persons who have become associates {2) of, ceased fo be assoclates of, or have changed the nature of their associallon (8) with, the subslantial holder in refalion
1o voting interests in the company or scheme are as follows:

Mame and ACN/ARSH (if applicable) Mature of association
MIA HIA
6. Addresses
The addresses of the persons named in this form are as follows:
Name Address
Sprott and each Sproft Group Enlity Refer lo Annexure B
R
Signature
print name capacity
Thomas W. Ulrich Authorized Signatory
sign here date

July 27, 2023
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Annexure A

This is anngt

A of & pages (including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

Name: Thomas W. Ulrich

Date: July 27, 2023

) . Date 6fCha_n_;qé_'_:- . Hnlderol re!evantlnlerest é_!ure' of clja.l'nge: i Cons:deraliun E Nusnber of : e Per n'svotes
i T T L T e L - ‘seciirities affected - affected = - 00

6/06/2022 SAM USA On marked selt 0.560 4,974 4,974
TH62022 SAM USA On market seli 0.377 25,000 25,000
710612022 SAM USA On market buy 0510 12,028 12,028
17106/2022 SAM LP On market buy 0.445 55,900 55,800
17106/2022 SAM USA On market sell 0.303 5,700 5,700
17/06/2022 SAM USA On market buy 0.430 2,334 2,334
27106/2022 SAM USA On markel buy 0.336 25,961 25,981
28/06/2022 SAM USA On markei sall 0,325 5474 5474
28/06/2022 SAM USA On market sell 0.325 18,606 18,605
2010612022 SAM USA On market buy 0.495 2,393 2,393
30/08/2022 SAM USA On market buy 0.328 30,000 30,000
1107/2022 SAM LP On market buy 0.467 38,370 38,370
410712022 SAM LP On market buy 0.466 46,488 46,488
50712022 SAMLP On market buy 0.480 38,340 38,340
6/07/2022 SAM LP On market buy 0.470 66,790 66,790
707/2022 SAM LP On market buy 0.465 71,782 71,782
TH0712022 SAM USA On market sell 0.317 40,000 10,000
Ti712022 SAM USA On market sell 0317 42 500 42,500
TH72022 SAM USA On market buy 0.323 22,000 22,000
8/07i2022 SAMLP On market buy 0.482 23,026 23,026
8/07/2022 SAM USA On market buy 0.485 6,87C 6,870
11{07/2022 SAMLP On market buy 0.484 27,403 27 403
12/07/2022 SAM LP On market buy 0.468 32,510 32,510
12007/2022 SAM USA On market seil 0.313 28,127 28,127
12/07/2022 SAM USA On markel buy 0.470 99 39
13407/2022 SAMLP On market buy 0477 81,359 81,358
13/07/2622 SAM USA On market sall 0.313 71,873 71,873
13/07/2022 SAM USA On market sell 0313 37,000 37,000
14/07/2022 SAMLP On market buy 0471 45,412 45412
15{07/2022 SAMLP On market buy 0.467 20,589 20,589
1810712022 SAMLP On markel buy 0.467 16,507 16,507
19107/2022 SAM LP On market buy 0.456 130,804 130,804
20/07f2022 SAMLP On market buy 0.464 25,868 25,868
21107i2022 SAM LP On market buy 0.463 62,470 62,470
2210712022 SAM LP On market buy 0.457 37432 37,432
2510712022 SAM LP On market buy 0.465 533 533
2510712022 SAM USA On markel buy 0.331 755 785
2610712022 SAMLP On markel buy 0.458 26,083 26,083
2110112022 SAM LP On market buy 0.460 12,906 12,906

2110712022 SAM USA On market buy 0.46C 9,986 9,985



2710712022
28/0712022
26i0712022
2900712022
2900712022
110812022
2108/2022
9/08/2022
9/08/2022
10/08/2022
16/08/2022
16/08/2022
18408/2022
18/08/2022
18/08/2022
18/08/2022
18/08/2022
19/08/2022
23/08/2022
23/08/2022
23108/20722
23/08/2022
24/08/2022
26/08/2022
30/08/2022
30/08/2022
30/08/2022
311082022
31108/2022
1/09/2022
21082022
13/09/2022
21/09/2022
26/09/2022
26/09/2022
271082022
28/00/2022
25/09/2022
6/10/2022
6/10/2022
6/10/2022
71072022
1201042022
12/10/2022
1211012022
19/10/2022
2411012022
251072022
261072022
271012022
271072022

SAM USA
SAMLP
SAMLP

SAM USA

SAM USA
SAMLP
SAMLP
SAMLP

SAM USA
SAM USA
SAM USA
SAM USA

SAM USA

SAM USA
SAM USA
SAM USA

SAM USA

SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA

SAM USA
SAM USA
SAM USA
SAM USA

SAM USA
SAM LiBA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA

SAM USA
SAM USA
SAM USA
SAM USA

SAM USA

SAM USA
SAM USA
SAM USA
SAM LUSA

On market buy
On market buy
On market buy
On markat sell
On market buy
On markel buy
On market buy
On market sell
On market buy
On market buy
On market buy
Cn market buy
On market sell
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On markel buy
Cn market buy
On markel buy
On market buy
On market sell
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On markel buy
On market sell
On market sell
On market buy
On market buy
On market buy
On market selt
On market sell
On market sell
On market sell
On market sell
On market buy
Cn market buy
On market sell
On market sell
On market sell
On market sell
On market sell
On market self
On markel sall
On market sell
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0.460
0.460
0.479
0.320
0.314
0.477
0.471
0.452
0.455
0.315
0.450
0.450
0.316
0.320
0.320
0.480
0.460
0.310
0.309
0.309
0.445
0.445
0.308
0.307
0.2¢1
0,032
£.032
0.289
0.289
0.430
0.425
0.304
0.262
0.380
0.3¢0
0,365
0.232
0.221
0.259
0.259
0.259
0.267
0.251
0.24¢
0.242
0.226
0.228
0228
0.230
0.248
0.370

page 412
2,382
21,422
92,692
8,469
451,885
8,860
5,154
55,900
2,789
148,015
366
5,144
20,000
810
954
2,500
3132
15,100
30,628
30,628
1
1,144
30,638
11,758
5,966
162
191
2,118
2,505
63
2,000
7,700
5,672
578
h,885
101
54,820
9,740
10,523
1,413
20,000
10,500
220,000
45,000
28,637
64,500
38,208
30,000
31,791
20,000
1,181

13 March 2000
2,382
21,422
82,692
8,469
451,985
8,860
5,154
55,500
2,789
148,015
86
5,144
20,600
810
954
2,500
3,132
15,100
30,628
30,628
1
1,144
30,638
11,755
5,965
162
191
2,118
2,605
63
2,000
7,700
5672
578
5,865
101
54,820
8,740
10,523
1,413
20,000
10,500
220,000
45,000
28,637
64,500
38,209
30,000
31T
20,000
1,181



T1R022
71112022
8/11/2622
8/11/2022
16/11/2022
2111112022
§12{2022
6/12/2022
6/12/2022
8112{2022
1611202022
30/12/2022
12/01/2023
19/04/2023
19/01/2023
19/01/2023
1/02/12023
20022023
15/02/2023
2210212023
24/02/2023
2410212023
24102/2023
24/02/2023
24{0212023
24/0212023
24i02/2023
24/02/2023
24/02/2023
1/03/2023
2/03/2023
3/03/2023
3032023
6/03/2023
6/03/2023
8/03/2023
8/03/2023
13/03/2023
17103/2023
17/03/2023
20/03/2023
20/03{2023
20/03/2C23
20/03/2023
20/03/2023
20/03/2023
20/03/2023
20/03/2023
21/03/2023
214032023
2403/2023

SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
GAM USA
SAM LiSA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAMLP
SAMLP
SAMLP
SAMLP
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA

On markel sell
On markat sell
On market sell
On market sell
On market sell
On market selt
On markel buy
On market buy
On market buy
On market buy
On market sell
On market buy
On market sell
On market buy
Cn market buy
On markst buy
On market buy
On market buy
On market sell
On market buy
On market sell
On market sell
On market sell
On market sell
On market sefl
Cn market sell
On market sell
On markat sel
On market self
Cn market buy
On market sell
On market sell
On market sell
On market sell
On market buy
On market buy
On market buy
On market buy
On market sell
Cn market sell
On merket sell
On market sell
On market self
On market sell
On market sell
On market sell
On market sefi
On market sel}
On market sell
Cn market sell
On market sell
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0.025
0.028
0.265
0.256
0.281
0.327
0.440
0.440
0.440
0.300
0.287
0.268
0.282
0.405
0.41¢
0.415
0.357
0.510
0.334
0.520
0.339
0.339
0.33¢
0338
0.339
0.339
0.333
0.339
0.338
0.485
0.335
0.334
0.341
0.341
0.485
0.430
0.49¢
0.475
0407
0.407
0.418
0.418
0.695
0.695
0,696
0.595
0.895
0,685
0.318
0.318
0.318

page 512
20,000
20,000
20,000
42,082

6,387

14,028

2,827
1

489

10,560
17,600
8,000
6,278
12,000

408

4,622
14,000
2,540
9,592
6,405
2,144
2,145
2,145
2,144
2,145
1,430
2,144
2,145
2,845
4,741
1,681
7,851
9,002
20,356
208
1
3,987
5,333
37,620
28,380
37,050
27,950
20,355
20,365
12,662
12,662
25,105
25,105
20,355
12,662
25,105

13 March 2000

20,000
20,000
20,000
42,092
6,387
14,028
2,827
1
499
10,500
17,600
8,000
6,278
12,000
408
4622
14,000
2,540
9,502
6,406
2,144
2,145
2,145
2,144
2,445
1,430
2,144
2,145
2,645
4,741
1,681
7,851
8,002
20,356
209
1
3,957
5,333
37,620
28,380
37,050
27,950
20,355
20,355
12,662
12,662
25,106
25,105
20,355
12,662
25,105



2210312023
221032023
23/03/2023
23/03/2023
2410312023
24/03/2023
27/03/2023
2710312023
2710312023
28/03/2023
28/03£2023
3110312023
31/03/2023
12/04/2023
12/04/2G23
1210412023
12/04/2023
120472023
1310472023
13404/2023
13/04/2023
1310412023
13/04/2023
13/04/2023
14/04/2023
1710412023
17/04/2023
20/04/2023
2410412023
2810412023
21052023
8/05/2023
8/05/2023
8/05/2023
8/05/2023
16/05/2023
17/05/2023
18/05/2023
18/06/2023
18/05/2023
18/05/2023
31/05/2023
15/08/2023
200062023
2210612023
28/06/2023
28/0612023
30/06/2023
3006/7023
1210772023
1210772023

SAMLP
SAM LP
SAMLP
SAMLP
SAM LP
SAMLP
SAMLP
SAMLP
SAM USA
SAMLP
SAMLP
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM UBA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAM USA
SAM UBA
SAM UGA
SAM UBA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA

On market sell
On market s&ll
On market sell
Cn markel sell
On market sell
On market selt
On market sell
On market sell
On market buy
On market selt
On market sell
On matket sell
On market buy
On market sell
On market sell
On market sell
On market sell
On market selt
Cn market sell
Cn market sell
On market sefl
On market seil
On market sell
On market sell
On market sell
On market sall
On market sell
On market sell
Cn market sell
On market buy
On market sell
On market sell
On market buy
Cn market buy
On market buy
On markef buy
On market buy
Cn market sell
Cn market sell
On market buy
On markel buy
On market buy
On market sell
On market sell
On market sell
On market sef!
On markel sel;
On market buy
On market buy
On markel sell
On market buy
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0.404
0.404
0.399
0.398
0.3r2
0.372
0.354
0.354
0.263
0.352
0.352
0.291
0.297
0.300
0,300
0.300
0.300
0,300
0,320
0.320
0.320
0.320
0.320
0.320
0.328
0.318
0.316
0.342
0.332
0.460
0.440
0292
0.435
0.435
0.435
0.273
0.290
0.435
0.435
0.445
0.445
0.262
0.316
0.322
0.336
0.285
0.285
0.301
0.268
0293
0.440

page 612

37,050
27,950
37,060
27,950
37,050
27,950
37,050
27,950
90,382
37,050
27,950
8,162
16,195
1,300
1,100
1,400
5,600
1,500
20,356
20,355
11,353
13,570
7,694
20,385
104,051
25,000
96,450
6,159
7,350
5,165
76
8,300
1
11,896
1,976
17,300
26,100
903
11,666
5,081
611
241,730
16,247
97,500
150
50,000
42,400
61,000
111,813
12,500
10,887

13 March 2000
37,050
27,950
37,050
27,950
37,050
27,950
37,050
27,950
90,382
37,050
27,950
8,162
16,195

1,300
1,400
1,400
5,600
1,500
20,356
20,355
14,353
13,670
7,694
20,355
104,051
25,000
96,450
6,159
7,350
5,185
76
8,300
i
11,896
7,976
17,300
26,100
903
11,666
5,081
611
244,730
15,247
97,500
150
50,000
42,400
61,000
111,913
12,500
10,887



14/07/2023
1710712023
18/07/2023
18/07/2023
20/07/2023

11 May 2022 to 20 July
2023

20/07/2023

SAM UGA
SAM USA
SAM USA
SAM USA
SAM USA

SAM USA, RCIC

Sproff, SAM LP, SAM USA and
each cther Sprott Group Entity

On market sell
On market sell
On market sell
On market sell
On market sell

SAM USA and
RCIC gained
control of the voling
of securities as 2
result of changes in
account status or
transfers

Dilution of existing
holdings due to
issue of 83,095,592
shares as part of
an offer of
securities through a
strategic
investment
anncunced on 17
July 2023

804 GUIDE
0.305
0.389
0.358
0.360
0.354

NiA

/A
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300
125,654
515,404
525,000
179,819

2,265,132

NIA

13 March 2000
300

125,654

515,404

525,000

179,949

2,265,132

N/A



Name: Thomas W. Ulrich

Date: July 27, 2023

Annexure B

Annexure B -- Detalls of Sprott Inc. and its controlled entities

Sprott inc.

e Adress of Regiét;éiéd Office

2600, Toronlo, Ontario, M5J 24

e Pos!alAddress _
200 Bay Sireet, Royal Bank Plaza, Scuth Tower, Suite
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including this page) referred to in Form 604 *Notice of change of interests of substantial holder”.

200 Bay Sireet, Royal Bank Plaza, South Tower, Sufie
2600, Toronlo, Ontario, M5J 2J1

Resource Capital Investment Corg.

1910 Palomar Point Way, Suite 200, Carlshad,
Califomis 92008

1910 Palomar Point Way, Suite 200, Caslsbad,
California 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Torordo, Cnlario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Streel, Sulte 2600
Torondo, Ontario M5J 21

Sprotl Asset Management USA inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 52008

Sprolt GenPar Lid.

Royal Bank Plaza, South Tower
200 Bay Sireet, Suite 2600
Toronto, Ontario M5J 21

Royal Bank Fiaza, South Tower
200 Bay Street, Suite 2600
Toranto, Ontaric M54 241

Sprott Global Resource investments Lid.

1910 Palomar Point Way, Suite 200, Carlshad,
Califomia 92008

1918 Palomar Point Way, Suite 200, Carlshad,
Califomnia 92008

Sprett Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronio, Ontatdo MEJ 241

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronte, Ontario M5J 241

Sproft U.S. Holdings Inc.

1910 Patemar Point Way, Suite 200, Carlsbad,
Califomnia 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 82008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 52008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suie
2600, Toronto, Oniariy, M54 201

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5} 201




