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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  Applyflow Limited (ASX:AFW)

ACN/ARSMN ACN 107 371 497

1. Details of substantial kolder {1)

Name Balmain Resources Pty Ltd

ACN/ARSN (if applicable) ACN 076 375 203

There was a change in the interests of the

substantial holder cn 11/10/2023
The previous notice was given {o the company on  14/09/2023
The previous notice was dated 14/08/2023

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest {3) in when last required, and when now required, to give a substantial holding notice {o the
company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting power (5)

Parson's votes

Voting power (5)

Ordinary Shares

13,635,299

9.22%

15,501,246

10.48%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial helder was last required to give a substantial holding notice to the company or scheme are

as follows:
Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's voles
change relevant interest relation to change (7) | of securities affected
changed affected
See
annexure
IIAI!
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
Holder of relevant Registered holder of | Person entitled to be | Nature of relevant | Class and Person's votes
interest securities registered as holder interest (6} number of
(8) securities
Balmain Balmain Balmain .
Resources Pty Resources Pty Resgsources Pty EZ;‘ECtlY ZRJ;,?S 299 2.96%
Ltd Ltd Ltd ' !
Cadex Cadex Cadex .
Petroleum Pty Petroleum Pty Petroleum Pty 3;:;:ctly 2313443 047 7.06%
Limited Limited Limited ! !
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Plough Lane Plough lane Plough Lane Directl
Superannuation | Superannuation | Superannuation Held Y ORD 674,000 0.46%
Dty Ltd Pty Litd Pty Ltd

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN {(if applicable) ! Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Balmain Resources Pty 81 The Comenarra Parkway
Ltd Turramurra NSW 2074
Cadex Petroleum Pty

Limited 81 The Comenarra Parkway
Plough Lane Turramurra NSW 2074
Superannuation Pty ILtd

]
Signature

Sole Director & Shareholder of

print name John Yarrant capacity Balmain Resources Pty Ltd

sign here LD date 12/10/2023

] ~

DIRECTIONS

(1) f there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related coeporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B{7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.

(8) The person's votes divided by the fotal votes in the body corporate or scheme miuiltiplied by 100.

{6) Include details of:

{(a) any relevant agreement or other circumstances because of which the change in relevant interest occumed. If subsection 67 1B(4)
applies, a copy of any document sefting out the tems of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, fogether with a written statement certifying this
contract, scheme or arrangement; and

(=) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest refates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(7)  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder orits associate in relation
to the acquisitions, even if they are not paid directly 1o the person from whom the relevant interest was acquired.
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(8} Ifthe substantial holder is unable to delermine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

(9} Give details, if appropriate, of the present association and any change in that association since the kast substantial holding notice.




Annexure "A"

This is Annexure "A" of 1 page referred to in the Form 604 (Notice of Change of Interests
of Substantial Holder)
signed by me and dated 12 October 2023

Cadex Petroleum Pty Limited Number 5
15/09/2023 90,737 1,376.01
18/09/2023 117,438 1,893.96
21/09/2023 150,000 2,400.00
25/09/2023 7,143 114.29
27/09/2023 6,319 111.05
27/09/2023 125,419 2,011.71
28/09/2023 99,435 1,595.95

3/10/2023 250,000 4,000.00
4/10/2023 288,400 4,61941
9/10/2023 356 5.70
10/10/2023 155,490 2,487.84
10/10/2023 44,510 72211
11/10/2023 355,490 5,697.84
11/10/2023 175,210 2,628.15
1,865,947 S 29,664.02

Note: All on-market purchases



