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Important Notices and Disclaimer ‘_ CGN

RESOURCES

These presentation materials and any accompanying verbal presentation (together, the Presentation Materials have been prepared by the CGN Resources Limited (Company) as at 29 October 2023 and statements are current only as at that date.
Information in the Presentation Materials remains subject to change without notice. The Company has no responsibility or obligation to inform you of any matter arising or coming to its notice, after the date of this document, which may affect any
matter referred to in this document By receiving the Presentation Materials you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer. It is the responsibility of all recipients of these
Presentation Materials to obtain all necessary approvals to receive these Presentation Materials and receipt of the Presentation Materials will be taken by the Company will be taken by the Company to constitute a representation and warrant that
all relevant approvals have been obtained.

NOT AN OFFER

These Presentation Materials are for information purposes only The Presentation Materials do not comprise a prospectus, product disclosure statement or an offering document under Australian law (and will not be lodged with the Australian
Securities and Investment Commission) or any other law. The presentation Materials also do no constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or sell any securities nor shall they or any
part of them form the basis of or be replied upon in connection therewith or act any inducement to enter into any contact or commitment with respect to securities. In particular, these Presentation Materials do not constitute an offer to sell or a
solicitation to buy, securities in the United States of America.

NOT INVESTMENT ADVICE

The Presentation Materials are not investment or financial product advice (nor tax, accounting or legal advice) and are not intended to be used for the basis of making an investment decision. Recipients should obtain their own advice before
making any investment decision.

SUMMARY INFORMATION

The Presentation Materials do not purport to be all inclusive or contain all information about the Company or any of the assets, current or future, of the Company. The Presentation Materials contain summary information about the Company and
its activities which is current as at the date of the Presentation Materials, The information in the Presentation Materials is of general nature and does not purport to contain all information which a prospective investor may require in evaluating a
possible investment in the Company or that would be required in a prospectus or product disclosure statement or other offering document prepared in accordance with the requirement of Australian law or the laws of any other jurisdiction,
including the United States of America.

While reasonable care has been taken in relation to the preparation of the Presentation Materials, none of the Company or its directors , officers, employees, contractors, agents, or advisers nor any other person (Limited Party) guarantees or
makes any representations of warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions, forecasts, reports, estimates and conclusions contained in this
document. No Limited Party represents or warrants that this document is complete or that it contains all information about the Company that a prospective investor or purchaser may require in evaluating a possible investment in the Company or
acquisition of shares in the Company. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, of any loss arising from the use
of reliance on information contained in this document including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied,
contained in, arising out of or derived form, or for omissions from, this document including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

JORC Code

The information in the presentation materials relating to exploration results has been reported by the Company in accordance with the 2012 Edition of the ‘Australasian Code for Reporting of Exploration results, Mineral Resources and Ore
Reserves’ (JORC Code) previously (refer to the Company's prospectus available at https://www.asx.com.au/markets/trade-our-cash-market/announcements.cgr). The Company confirms that it is not aware of any new information as at the date of
the Presentation Materials that materially affects the information included in the Presentation Materials and that all material assumptions and technical parameters underpinning the estimates in the Company’s prospectus continue to apply and
have not materially changed.

FORWARD LOOKING STATEMENTS

Certain statements contained in the Presentation Materials, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such forward looking statements involve
known and unknown risks, uncertainties, assumptions and other important factor, many of which are beyond the control of the Company and which may cause actual results, performance or achievements to differ materially from those
expressed or implied by such statements. Forward looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future performance. Given these uncertainties, recipients are cautioned to
not place under reliance on any forward-looking statement. Subject to any continuing obligations under applicable law the Company disclaims any obligation or undertaking to disseminate any updates or revisions to forward looking statements in
this document to reflect any change in expectations in relation to any forward-looking statements or any change in events, conditions or circumstances on which any such statement is based.
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Investment Highlights

Targeting a major discovery in Australia’'s new exploration frontier - West Arunta Region, Western Australia

72 CGN

RESOURCES

Location

Exploration

Cash Runway

Large strategic land holding neighboring
ASX: WA1T (mkt cap: $425m), ASX: ENR (mkt
cap: $115m) and ASX: RIO - Tali Resources JV.

$6m+ in historical expenditure. Maiden
diamond drilling at Tantor commenced

on listing.

Six untested priority targets in elephant
country for IOCG (Cu + Au), Ni, REE.

Fully funded to undertake high-impact
exploration for the next two years.

|
|
|

1.CGN Resources is an 86% JV partner with Meteoric Resources (ASX: MEI). If a
party’s interest is diluted to less than 5%, it will convert to a 1% gross sales

royalty.
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Figure 1: Location of the Webb Project (948 km?) in the West Arunta, Western Australia.
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Corporate

Experienced management to drive shareholder value creation through high-impact exploration
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Capital Structure

Shareholders

(Top 20 Hold 42%)

Directors and Key Personnel

Shares on Issue

Escrow

IPO Share Price

Options'

Market Cap. (Undil.)

Approx. Cash (at
Listing)

EV (Undil.)

110.2m

28.7%

$0.20

28.2m

$22.0m

$9.9m

$12.2m

Directors

1 Class 1: 4.2m Options (exercise 25¢, expiry 30 Jun 2026)
Class 2: 8m Options (exercise 25¢, expiry 31 Jul 2026)
Class 3: 4m Options (exercise 25¢, expiry 16 Oct 2027)

Director & Management Options: 12m Options (exercise 25-35¢, expiry 18 Aug 26)

= Other Top 20

m Other

Darryl Harris
Non-Executive Chairman

Primary and secondary
metallurgist, and company
director.

Daniel (Stan) Wholley

Managing Director & Chief
Executive Officer

Geologist and company
director.

Grant Mooney
Non-Executive Director &
Company Secretary

Accountant and compliance.

Mark Allen
IOCG Consultant

Experienced principal
geologist.

Tom Reddicliffe

Technical Consultant

Experienced principal
geologist.



Great Address M—
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Great neighbours RESOURCES

$800 - - - . -
e Rio Tinto in big West Arunta farm-in
Y, f‘ Luni: 31m @ 4.6% Rio Tinto has signed a farm-in agreement worth up to A$58.5 million with unlisted Perth-based project
$7.00 Luni- 10m @ 8.0% Nb205 generator Tali Resources over ground in Western Australia.
Nb205
Source: Mining Journal, 2021.
$6.00
$5.00 (z encounter
. o n] R = X 0
ASX Announcement " N L™
25 July 2023
$4.00
Luni: 13m @ 5.0%
e Thick, high-grade Niobium-REE at Aileron - West Arunta
$3.00 — * The first two holes at Crean, drilled 1.5km apart on the Elephant Island Fault, have intersected
‘ Luni d'sso"ery: 4m @ carbonatites with both RC pre-collars finishing in high grade niobium and rare earths (“REE"
2.88% Nb205 or “TREO") mineralisation
Source: ASX: ENR announcement, 25 July 2023.
$2.00

Pachpadra: 54m
@ 0.62% Nb205

CELEBRATING
20 YEARS

$1.00

The Raptor Project is a belt-scale Proterozoic magmatic nickel-copper sulphide project, which has had
very little modern exploration. The project has similar geology to 1GO's Fraser Range and Kimberley

$- projects. Raptor complements the long-term outlook of IGO's exploration portfolio as a less mature, but
Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23 Jul-23 Sep-23 highly prospective 100%-owned landholding.
Figure 2: WA1 Resources Share Price Chart. Source: Refinitiv. Source: IGO Raptor Project Technical Project, 2020.



Early Mover ‘-. CGN

Positioned with purpose and conviction RESOURCES

“The West Arunta is the last great unexplored frontier in Australia and is ripe for discovery. By deploying modern and disciplined exploration CGN aims to unlock the
West Arunta as Australia’s next major exploration hot spot for copper, nickel and specialty metals.”

- Stan Wholley, MD & CEO, CGN Resources

2018 - CGN, an early mover 2023 - West Arunta, a busy district
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Figure 3: West Arunta tenement map, 2018. Figure 4: West Arunta tenement map, 2023.



One of Australia’s Last Unexplored Copper Provinces?

Why the West Arunta
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Known IOCG-style mineralisation
« Triple-point junction district

» Structures related to IOCG mineralisation
interpreted to be the same as those that emplaced
kimberlite pipes

+ Large magmatic systems present supported by WA1
and ENR discoveries in adjacent tenure

70% of Australia’'s copper reserves are hosted in
Proterozoic rocks.

Historical drilling penetrated cover (35-40m) and
identified mineral anomalism.

Neighbours RIO - Tali JV, IGO, WA1 and ENR have
committed +$60m in funding to explore the West
Arunta region.
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Figure 5: Copper deposits in Australia.
Source: Australian Geological Survey organization, Lesley Wyborn et. Al 1996/5.
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Six Priority Targets - Summary

Targeting a major discovery
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Tantor (10CG)

* 2 km x Tkm coincident gravity and magnetic anomalies
adjacent to major structure

Surus (10CG)

* 3 km x 2km gravity anomaly up against crustal scale
structure

Shep (Ni)
+ Sill-like magnetic anomaly with historical drilling
intersecting 2m @ 1.15% Ni (KJ193)

Hathi (REE)
* 37m @ 0.38% TREO (W14RC045) in previous exploration
targeting diamonds

+ Adjacent to large magnetic features similar in scale to WA1

targets

Snorky & Horton (I0CG)

» Discrete gravity anomalies adjacent to elevated Cu & Co in

surrounding drillholes along major NE-SW structural
corridor

Western Australia

]
Kiwirrkurra
Community

Figure 6: Webb Project tenement portfolio and TMI-RTP-1VD.



PRIORITY TARGETS

High-Impact Exploration




FR—
Tantor CGN
IOCG target ‘ . RESOURCES
Drilling commenced in October 2023 ¢ :
Coincident geophysical anomalies
v Gravity high
o  2kmx 1km -
o  Target depth of 200-600m
v Magnetic high
v~ Adjacent to major crustal-scale
structure
Interpreted intrusion with 0
characteristics consistent with IOCG 002
model
Anomaly similar in scale and style to
Prominent Hill in South Australia
ensity shells
Lies within regional Cu/Co surface
geochemistry anomaly 2oz
N mag sus shells
Project has $180k EIS co-fundingto (| |
complete maiden diamond drilling
Herltage Clearance In place % 200 é 200 400 600 800 § = ; % 200 0 250‘3 w0 60 800
Figure 7: Tantor Magnetic gravity anomalism plan view. Total Figure 8: 7480400 cross section. Showing magnetic UBC Model
magnetic intensity (TMI) contours in blue, vertical gravity gradient shells in blue and gravity model in magenta
(GDD) in magenta. 10



Surus
IOCG target

RESOURCES

Drilling expected to commence in November 2023

Geophysical anomalies
v Regionally significant gravity feature
o 3 kmx2km
o Target depth of 200-600m
v~ Adjacent to major crustal-scale structure
v Significant scale potential

Occurs within the regional anomalous copper zone
based on surface geochemistry and kimberlite
drilling

Project has $220k EIS co-funding to complete
maiden diamond drilling

Heritage clearance in place

Multiple target types possible

3 00ovecH]

28 CGN

Figure 9: Surus Falcon
airborne gravity
gradiometer (AGG)
cross-section.

Figure 10: Surus
Falcon airborne
gravity gradiometer

(AGG) plan view.
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Shep

Ni target
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Drilling assayed 2m @ 1.15% Ni from 66m (DH K] 193, figure
12) from partial sampling

7488500
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7488000
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s
0058¥L

Interpreted sill feature
v Regionally significant magnetic feature 4km x 2km
v Highly anomalous results in drilling
v Adjacent to major crustal-scale structure
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Future drilling to target conceptual sulphide accumulation
against interpreted major fault or contact
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ey NB This image is a Hanning Residual RTP
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{ Il
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. . A1
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Figure 11: Shep target possible nickeliferous still RTP_TMI_Hanning Residual.
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Hathi JUCGN

REE target RESOURCES
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WA1 Resources’ Nb + REE discovery in adjacent
tenure to the NW.

Hathi magnetic anomaly (Figure 12) comparable to §§‘ §e
Luni and Crean and Hoschke anomalies. gg |
W14RC04S5 targeting kimberlites: i3
« 37m zone @ 0.38% TREO (0.71% TREO from 93- 28
94m) 3 1
- Adjacent to a large coincident magnetic high ¥ %
and gravity feature I3 L
Shallow target zone of 50-150m for drilling to 4 HE

commence in 2024 .

404000 407000 3 4 4 000 4 000 4
128°04' 128 05' 128°06' 128°07" 128°08' 128°09'
e CGN RESOURCES
e 1VD_RTP_TMI-IMAGE
r.kj

Figure 12: Hathi 1VD-TMI Magnetic Image.
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Snorky & Horton . CGN

IOCG targets RESOURCES

Both targets are discrete dense gravity anomalies.

Adjacent to elevated Cu + Co in surrounding drillholes targeting
kimberlites.

Occur on major NE-SW structural corridor.

Within the regional Cu geochemistry anomaly.

Modelled depth:
« Snorky (GRAV_G): 300m

« Horton (GRAV_F): 200m

Figure 13: Snorky & Horton gravity anomalies.



Activities
Maiden IOCG drilling coinciding with listing

CGN

RESOURCES

Tantor
drilling
commenced Interpretation

and 2024 field

, season
2024 heritage planning
clearance
survey
oCcT NOV DEC JAN FEB
ASX listing First assays

Geophysics .
programs Dla‘m.ond
(IP, gravity, drilling
EM) commences
2024
MAR APR MAY JUN JuL
2024 field -
season RC drilling
commences commences

SEP

oCT
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Investment Summary ﬁ CGN

High-impact exploration RESOURCES
( )
Location 948 km? position in the West Arunta, abutted by WA1 Resources in the north and Tali Resources /Rio
Tinto to the east. Luni and Crean & Hoschke discoveries support a large magmatic hydrothermal system.
. J
4 )
. A$6m + expenditure in previous campaigns targeting diamonds. Structures that emplaced kimberlite pipes
Previous Work are interpreted to have possibly provided conduits for mineralising fluids related to IOCG deposits.
. J
4 )
Ta rgets Large database of targets refined to 6 high-impact priority targets.
\ J/
( )
Lean, high-quality and technical-oriented management team with substantial experience in the West
Team Arunta.
. J
( )
Strong relationships with Tjamu Tjamu Native Title holders. New heritage agreement negotiated and 2024
Stakeholders Heritage Clearance for Tantor, Surus, Shep, Hathi, Snorky and Horton.
. J
( )
U pcoming Drilling Maiden 10CG drilling at Tantor commenced in October 2023.
. J
( )
Valuation 20c listing price, A$22.0m market capitalisation, $9.9m cash, $12.2m enterprise value.
. J

16



CONTACT

@ Stan Wholley, MD & CEO: +61 (8) 421 109 664

@ Suite 4, 6 Richardson Street, West Perth WA 6006

@ www.cgnresources.com.au

g infocnresources.com.au



http://www.cgnresources.com.au/
mailto:info@cgnresources.com.au
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