March 27,2023
ASX ANNOUNCEMENT

HIGHLIGHTS

o Panthera Graphite Technology (“PGT") project in India, which is a JV between Evion
and Metachem Manufacturing Co, secures US$2.1m loan

¢ Theloan ensures PGT is fully-funded to production and cashflow

¢ The finance terms are extremely favourable with no repayments required until
production commences; Funding is guaranteed by Indian based JV Partners,
demonstrating their strong confidence in the PGT business.

o Completion of project financing paves way PGT to receive substantial rebates for
power and other local costs as part of the Special Economic Zone concessions
(SEC) available at the site in Pune

¢ The PGT plant will have an initial production capacity of 2,500tpa of expandable
graphite with the modular form allowing for a very cost effective planned increase
to 5,000tpa within two years.

¢ Initial production fully covered by binding sales contracts. Evion about to start
discussions with potential Australian customers regarding the additional 2500tpa
of production; Australia currently imports all its expandable graphite

e The project funding allows Evion to utilise current cash reserves to continue the
development of its Maniry graphite project in Madagascar

e Once Maniry is in production, it will supply graphite concentrate to PGT
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Evion Managing Director Tom Revy said: “This highly favourable debt package is a major
achievement for our expandable graphite joint venture in India.

“On behalf of Evion, | would like to thank our India-based JV partners, who enabled us to
secure the funding on such favourable terms and who also provided personal guarantees
to the funding banks.

“Debt funding this development also means our JV will qualify for very favourable power
and other rebate concessions as part of the SEC incentives in this region.

“With the debt funding and binding offtake contracts in place, we are well on track to
starting commissioning later this year”.

Figure 1- Meeting of PGT team and leading Architects and Projects Engineers concluding plant
design - February 2023

Key Financing terms

e Bankers - Janata Sahakari Bank Ltd., Pune

e Funding value - US$2.1m (equivalent of Indian Rupee)

e Term - up to 8 years to repay

e Interest rate - 9% (discounted from 11%)

e Dry Period (no repayment required) - for 12 months from draw down.
e Repayments to be met from operational positive cash flow
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Figure 2 - PGT's Final Plant design concluded by appointed Architects and Engineers
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Forward Looking Statements

Some of the statements appearing in this announcement may be in the nature of forward-looking
statements. You should be aware that such statements are only predictions and are subject to
inherent risks and uncertainties. Those risks and uncertainties include factors and risks specific to the
industries in which Evion Group operates and proposes to operate as well as general economic
conditions, prevailing exchange rates and interest rates and conditions in the financial markets,
among other things. Actual events or results may differ materially from the events or results expressed
or implied in any forward-looking statement.

No forward-looking statement is a guarantee or representation as to future performance or any other
future matters, which will be influenced by a number of factors and subject to various uncertainties
and contingencies, many of which will be outside the Company’s control.

The Company does not undertake any obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions or conclusions
contained in this announcement. To the maximum extent permitted by law, none of the Company’s
Directors, employees, advisors or agents, nor any other person, accepts any liability for any loss arising
from the use of the information contained in this announcement. You are cautioned not to place
undue reliance on any forward-looking statement. The forward-looking statements in this
announcement reflect views held only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase
securities by the Company. Nor does this announcement constitute investment or financial product
advice (nor tax, accounting or legal advice) and is not intended to be used for the basis of making an
investment decision. Investors should obtain their own advice before making any investment decision.



