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Highlights 

 

 

Asra Minerals’ flagship Mt Stirling Project in Western Australia hosts 10 

advanced gold prospects as well as a unique and abundant inventory of 

heavy rare earths elements and critical minerals. 

Review of Operations 
  
 

• Appointment of critical minerals and rare earth 

expert, Professor Ken Collerson to assist and 

review Asra’s heavy rare earth element (HREE) 

Yttrium discovery. 

• Discovery of “Yttria”, a significant regolith hosted 

clay REE system further enriched in critical metals 

Cobalt and Scandium and elevated Pd-Pt.  

• “Wishbone”, an additional new rare earths 

discovery reported at the Mt Stirling Project along 

strike of Yttria. 

• Drilling has progressively expanded the Mt Stirling 

REE footprint and highlighted the unique 

characteristics of Yttria and Wishbone, which 

includes a high proportion of heavy and magnet 

REE’s and very low levels of U and Th. Additionally 

the Scandium and REE enrichment starts from just 

2m below surface. 

• Yttria is now emerging as a significant REE and 

Scandium Deposit in a sought-after Tier 1 mining 

jurisdiction for Critical Minerals with consistent 

near surface REE zones up to 2182ppm TREYO 

coincident with thick Scandium oxide zones up to 

48m thick and high grades up to 174ppm Sc2O3. 

 

• 13 new tenement applications have greatly 

extended the Rare Earths, Critical Minerals and 

gold prospectivity at Asra’s Mt Stirling Project. 

• Asra has commenced work on a potential R&D Tax 

rebate for CY 2022 in relation to its REE and Critical 

Minerals research programmes. 

• Experienced mining executive Mr Robin Longley 

and Mr Mathew Longworth appointed as Managing 

Director and Non-Executive Director respectively. 

• The company changed its name from Torian 

Resources Limited (ASX: TNR) to Asra Minerals 

Limited (ASX: ASR). 

• Mineral Resource Estimate at Mt Stirling Project 

increases by 23% from 118,384 oz Au to 152,000 

oz Au following sequence of high-grade gold 

intersections from a RC drilling program. 

• Drilling campaign at Mt Stirling returned high grade 

gold intercepts at the Estera Prospect, extending 

mineralised zones and recording some of the 

highest grades to date in the project’s southern 

tenement. 

• Completed 100% free equity ownership of its 

strategic 172,662Ha (424,745Ac) Tarmoola 

Pastoral Station and associated civil machinery 

following the full repayment of the RiverFort loan 

facility. 

• Select Carbon Pty Ltd appointed to provide the 

requisite services to attain the carbon credit 

benefits. 

• Asra holds a large equity position in ASX listed 

Loyal Lithium (LLI) and has free carried interests in 

gold joint ventures around the Kalgoorlie and 

Coolgardie Region of Western Australia. 



  
 

 
 

  

Figure 1: Location of Asra’s Mt Stirling Project, Leonora, Western Australia 

Located in Western Australia’s Eastern Goldfields, Asra Minerals’ Mt Stirling Project consists 
of 10 major gold prospects, two recent rare earths discoveries, and widespread highly 
anomalous Cobalt and Scandium mineralisation. All deposits and mineralisation revealed so 
far are near surface and only represent a small part of the 30km-long tenement package at Mt 
Stirling.  

Mt Stirling Project 

 

 

Leonora | Western Australia 

Total JORC Resource: 152,000 oz AU 



  
 

 
 

The project is close to existing major mining operations and neighbours Red 5’s King of the Hills gold 

mine which boasts Australia’s ninth largest gold ore reserve of 2.4 million ounces and a 16-year mine 

life.  The region has recently produced approximately 14 million ounces of gold from mines such as 

Tower Hills, Sons of Gwalia, Thunderbox, Harbour Lights and Gwalia. 

In the beginning of September 2022, Asra reported a 23% upgrade to the Mineral Resource Estimate 

(MRE) for its Flagship Mt Stirling Project in Western Australia. Taking the resource from 118,384 ounces 

to 152,000 ounces of gold (Au). Mt Stirling hosts current Joint Ore Reserve Committee (JORC) 

compliant total MRE of 152,000 ounces of gold. 

In November 2021, the Company commenced a 17,500m drilling campaign at its Mt Stirling Project. 

Drilling included multiple targeted phases for a combined 12,500 Reverse Circulation (RC) and 5,000m 

Auger Vacuum (AV) drilling to test high priority Tyrannus, Hydra, Estera, Stirling Well, Mt Stirling 

Viserion and Skywing gold targets. The other key priority of this drilling campaign will be to upgrade the 

confidence level of an increased amount of the Mt Stirling Viserion Resource to Indicated and to 

potentially increase the additional ounces. 

MS Viserion Deposit and Stirling Well Deposit 

Drilling results returned significant gold intercepts within the MS Viserion and Stirling Well Deposit: 

• 2040N  4m @ 7.09g/t Au from 72m, inc 

1m @ 21.14g/t Au from 73m  

• 1960N  5m @ 7.79g/t Au from 194m, inc 

2m @ 15.21g/t Au from 195m, and 

1m @ 16.37g/t Au from 196m 

• 1920N  10m @ 9.64g/t Au from 105m, inc 

6m @ 15.14g/t Au from 105m, and 

1m @ 25.07g/t Au from 110m  

8m @ 8.26g/t Au from 153m, inc  

5m @ 12.74g/t Au from 153m, and  

1m @ 34.80g/t Au from 156m 

• 1800N  5m @ 8.52g/t Au from 235m, inc  

2m @ 16.19g/t Au from 236m, and  

1m @ 20.70g/t Au from 237m 

• 1760N  4m @ 6.07g/t from 140m, inc  

2m @ 11.36g/t Au from 142m, and  

1m @ 18.50g/t Au from 148m  

• 1640N  33m @ 1.78g/t Au from 196m, inc  

1m @ 8.99g/t Au from 210m  

• 1600N  11m @ 2.61g/t Au from 184m, inc  

1m @ 9.54g/t Au from 188m  

• 1360N  3m @ 3.81g/t Au from 152m, inc  

1m @ 9.01 g/t Au from 152m 

• 1720N  4m @ 1.26 g/t Au from 206m; inc  

1m @ 2.95 g/t Au from 206m  

6m @ 5.38 g/t Au from 226m; inc 3m @ 10.15 g/t Au from 228m and  

1m @ 23.82 g/t Au from 230m 

 

 

 

 

 

 



  
 

 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Figure 2 : MS Viserion Gold System – Long Section showing major intercepts 

 

The MRE for the MS Viserion Deposit increased 34% from 102,000 ounces to 137,000 ounces of Au 

(2,549,000tonnes at 1.7 gram per tonne (g/t) Au using a 0.5 g/t gold lower reporting cut-off) and was 

classified as Indicated and Inferred based on drill density, geological understanding, grade continuity 

and economic parameters of open pit mining (pit optimisation).  

 

The Stirling Well MRE was 15,000 ounces (198,000 tonnes at 2.3 g/t Au using a 0.5 g/t gold lower 

reporting cut-off) and classified as Inferred based on data quality, drill density, geological understanding, 

and grade continuity.   

 

 

 

 

 

 

Asra announced in September 2022 a 23% increase to the MRE for the MS Viserion and Stirling Well 

Deposits from 118,384oz Au to 152,000oz Au. 

The updated MRE was completed by BM Geological Services (BMGS) utilising a combined five diamond 

drill holes and 178 reverse circulation holes to create 3D mineralisation wireframes and weathering 

surfaces. 

Pit optimisations were completed to inform classification of Indicated Resource within a Pit Shell at a 

A$3,000 gold price. Base case pit shells at A$2,500 gold price was very encouraging. 

Estera Gold Prospect  

Asra’s  drilling campaign that commenced in 2021 at Mt Stirling also returned outstanding high-grade 

gold intercepts at the Estera Prospect which sits to the south of the tenement area, extending 

mineralised zones and recording some of the highest grades to date in the project’s southern tenement. 

The results include a 2-metre at 13.21g/t from 106 metres and another 2m @ 4.59 g/t from 9 metres. 



  
 

 
 

 

• DIRC036  2m @ 13.21 g/t Au from 106m; inc  

1m @ 24.79 g/t Au from 106m  

• DIRC037  2m @ 4.59 g/t Au from 9m; inc  

1m @ 7.12 g/t Au from 9m; and  

1m @ 4.53 g/t Au from 119m 

These encouraging results came after the previously announced high-grade intercepts on 30 November 

2021 based on down-dip. 

• DIRC030  2m @ 12.18 g/t Au from 20m; inc  

1m @ 14.67 g/t Au from 21m ; and  

4m @ 4.86 g/t Au from 52m ; inc  

1m @ 18.79 g/t Au from 55m  

• DIRC031  1m @ 7.41 g/t Au from 64m  

• DIRC033  3m @ 9.46 g/t Au from 37m; inc  

1m @ 25.46 g/t Au from 37m 

The results shows significant down-dip continuity and exceptional intersections characteristic of a high-

grade gold system. Asra looks forward to extending and delineating the Estera Prospect towards a 

maiden MRE. Estera shares structural links with neighbouring prospects Diorite King, Little Wonder, and 

Diorite Queen. They are also contributing towards the understanding of the interpreted 2.5km north-

south structural corridor prospectivity of the Little Wonder prospect through to Diorite King and Estera, 

between and beyond historical mine locations. 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

  

 

 

Figure 3: Asra’s Mt Stirling tenure adjacent to Red 5’s King of the Hills Mine and other nearby Gold 

deposits 



  
 

 
 

Clean Rare Earths Discoveries  
 
As part of the drilling campaign conducted during the 2021/2022 financial year, the Company 

announced the discovery of “Yttria” a regolith hosted Rare Earth Element deposit, located 5km south of 

its MS Viserion Gold Deposit at Mt Stirling.   

Yttria is currently defined over a 1.3km plus broad scale surface footprint of Yttrium anomalies of rare 

earth potential distinguished by zero radioactivity and an extremely high ratio of HREE to TREYO (0.65 

to 1). The five most critical REEs are Dysprosium (Dy), Terbium (Tb), Europium (Eu), Neodymium (Nd) 

and Yttrium (Y). These are all present in Yttria’s mineralisation which also contains very high grade and 

highly valuable Scandium (Sc) mineralisation. 

Yttrium is a key pathfinder indicator of high value Heavy REEs used in Critical Minerals exploration. 

Some of the significant TREYO intercepts include: 

• 1m @ 1141ppm TREYO from 7m (MSAV0804)  

• 3m @ 1293ppm TREYO from 9m (MSAV0806); inc  

1m @ 1834ppm TREYO from 10m 

• 2m @ 1148ppm TREYO from 12m (MSAV0854); inc  

1m @ 1507ppm TREYO from 12m  

• 1m @ 1033ppm TREYO from 8m (MSAV0871)  

• 4m @ 969ppm TREYO from 3m (MSAV0878); inc  

1m @ 1259ppm TREYO from 4m  

• 2m @ 821ppm TREYO from 3m (MSAV0886); inc  

1m @ 1007ppm TREYO from 3m  

• 1m @ 1448ppm TREYO from 8m (MSAV0938) 

Further results also confirmed the extensive presence of critical minerals cobalt and scandium. 

Significant TREYO plus scandium oxides (Sc2O3) intercepts include: 

• 10m @ 743ppm TREYO + 70ppm Sc2O3 from 7m; inc 2m @ 1351ppm TREYO + 68ppm 

Sc2O3 from 9m; and 1m @ 1529ppm TREYO + 67ppm Sc2O3 from 10m (MSAVC0044)  

• 12m @ 557ppm TREYO + 82ppm Sc2O3 from 8m; inc 1m @ 1335ppm TREYO + 66ppm 

Sc2O3 from 19m (MSAVC0005)  

• 7m @ 646ppm TREYO + 65ppm Sc2O3 from surface; inc 2m @ 1082ppm TREYO + 63ppm 

Sc2O3 from 1m (MSAVC0007)  

• 4m @ 790ppm TREYO + 63ppm Sc2O3 from 7m; inc 1m @ 1291ppm TREYO + 60ppm Sc2O3 

from 9m (MSAVC0002)  

• 4m @ 779ppm TREYO + 63ppm Sc2O3 from 6m; inc 1m @ 1346ppm TREYO + 58ppm Sc2O3 

from 8m (MSAVC0003)  

• 8m @ 425ppm TREYO + 69ppm Sc2O3 from 10m; inc 1m @ 724ppm TREYO + 78ppm Sc2O3 

from 10m (MSAVC0023)  

• 7m @ 538ppm TREYO + 70ppm Sc2O3 from 5m; inc 2m @ 737ppm TREYO + 69ppm Sc2O3 

from 6m (MSAVC0025) 

• 7m @ 1073ppm TREYO + 61ppm Sc2O3 from 8m; inc 5m @ 1408ppm TREYO + 60ppm Sc2O3 

from 8m; and 1m @ 1858ppm TREYO + 66ppm Sc2O3 from 10m (MSAVC0068)  

• 7m @ 958ppm TREYO + 54ppm Sc2O3 from 9m; inc 3m @ 1693ppm TREYO + 73ppm Sc2O3 

from 10m; and 1m @ 2328ppm TREYO + 20ppm Sc2O3 from 12m (MSAVC0168)  

• 5m @ 654ppm TREYO + 71ppm Sc2O3 from 7m; inc 1m @ 1328ppm TREYO + 86ppm Sc2O3 

from 7m (MSAVC0170)  

• 10m @ 598ppm TREYO + 96ppm Sc2O3 from 4m; inc 6m @ 777ppm TREYO + 96ppm Sc2O3 

from 4m; and 1m @ 932ppm TREYO + 121ppm Sc2O3 from 4m (MSAVC0173)  



  
 

 
 

• 6m @ 411ppm TREYO + 88ppm Sc2O3 from 12m; inc 2m @ 821ppm TREYO + 48ppm Sc2O3 

from 16m; and 1m @ 1273ppm TREYO + 9ppm Sc2O3 from 16m (MSAVC0175)  

• 3m @ 509ppm TREYO + 72ppm Sc2O3 from 12m; inc 1m @ 1032ppm TREYO + 75ppm Sc2O3 

from 12m (MSAV1358) 

A high ratio of HREE to TREYO (0.62 to 1 | ± 0.12) and a lack of radioactivity distinguish the Company’s 

Yttria prospect. 

 

Figure 4 : Pie chart showing proportions of different REE at Yttria. This system is strongly enriched in 

Dy and Tb the high value magnet HREEs 

Subsequent to year end, results from further RC drilling confirmed significant high-grade HREE at Yttria 

within Ionic regolith-hosted zones, coincident with thick Scandium Oxide zones grading >100ppm. Yttria 

is now emerging as a significant REE and Scandium Deposit in a sought-after Tier 1 mining jurisdiction 



  
 

 
 

for Critical Minerals with consistent near surface REE zones up to 2182ppm TREYO coincident with 

thick Scandium oxide zones up to 48m thick and high grades up to 174ppm Sc2O3. 

Rare Earth Element REE drill intercepts: 

• MSC0269 - 7m @ 669ppm TREYO from 5m (76% HREO) & 70ppm Sc2O3 

▪ Including 1m @ 2182ppm TREYO from 7m 

• MSC0289: 10m @ 712ppm TREYO from 5m (69% HREO) & 60ppm Sc2O3 

• MSC0212; 7m @ 650ppm TREYO from 6m (67% HREO) & 103ppm Sc2O3 

• MSC0194; 10m @ 616ppm TREYO from 14m (68% HREO) & 81ppm Sc2O33 

▪ Including 5m @ 1026ppm TREYO from 14m 

• MSC0251; 7m @ 634ppm TREYO from 11m (64% HREO) & 85ppm Sc2O3 

• MSC0210: 8m @ 583ppm TREYO from 13m (71% HREO) & 82ppm Sc2O3 

Scandium Oxide Sc2O3 drill intercepts:  

• MSC0212; 48m @ 90ppm Sc2O3 from 3m  

• MSC0249; 13m @ 115ppm Sc2O3 from 6m  

• MSC0175; 24m @ 100ppm Sc2O3 from 2m  

• MSC0176; 28m @ 111ppm Sc2O3 from 2m  

• MSC0214; 25m @ 102ppm Sc2O3 from 2m  

• MSC0245; 33m @ 82ppm Sc2O3 from 3m 

 

 

Figure 5 : Yttria Cross Section and RC Chips from high grade TREYO Hole MSC0269 



  
 

 
 

Just 2km to the north-west of Yttria, a ~1.3km Yttrium anomaly was discovered at “Wishbone” extending 

the rare earths mineralisation to a potential ~5.2km corridor of strike. Further surface pXRF and AV 

drilling are planned  to test an interpreted ~7.5km strike mineralised corridor.  

Selective samples from Wishbone (and Yttria) Prospects have since been sent off to the University of 

Queensland for minerology testing. Preliminary observations to date have been extremely positive, 

showing that REEs are associated with abundant grains of secondary manganese oxides and asbolane 

(cobalt bearing manganese oxide) to which they may be weakly bound. Additionally, REEs minerals 

(xenotime and monazite) also occur in the finer size fractions in all samples. These are interpreted to 

be relict primary minerals inherited from the source intrusion which occurs below the regolith. 

Planning of meaningful Metallurgical test work is also underway, with REE consultant, Professor Ken 

Collerson and new MD and geologist, Rob Longley. 

In July 2022, Asra received permitting to drill up to 50,000m across nine tenements at Mt Stirling to 

quantify and define the extensive presence of REES and Critical Minerals Co and Sc. Drilling included 

some resource definition drilling at Yttria to assist the delivery of a maiden MRE. Drilling is also proposed 

to extend and define mineralisation at the nearby Wishbone Prospect, extensions between Yttria and 

Wishbone, as well as to vector to regional REE and Critical Minerals mineralisation. 

Mt Stirling Project: thirteen new tenements granted 

During the year, Asra was granted thirteen new tenements at its flagship Mt Stirling Project, strategically 

extending the Company’s interpreted REEs, Critical Minerals and gold prospectivity. 

An additional 2,456 hectares of acreage have been added to Mt Stirling’s southern block which hosts 

the company’s two REE and Critical Mineral Prospects, Yttria and Wishbone, as well as four major gold 

prospects Estera, Diorite King, Diorite East and Little Wonder. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Figure 6: Reverse circulation drilling at the Company’s Flagship Mt Stirling Project. 

  



  
 

 
 

Tarmoola Station 

 
During the year, Asra successfully completed 100% free equity ownership of its strategic Tarmoola 

Pastoral Station, and associated civils machinery, located 25 kilometres northwest of Leonora and 100 

kilometres south of Leinster in the Goldfields of Western Australia.  

 

The purchase of the 172,662 Ha (424,748 acre) Station and associated civils machinery was via it’s 

wholly owned subsidiary Tarmoola Holdings Pty Ltd in August 2021 for a combined price of $4.0m, with 

approximately $1m paid in Asra’s funds and a funding facility of $3m through RiverFort Global 

Opportunities PCC Ltd (RiverFort). 

 

The Tarmoola acquisition included approximately 700 head of cattle and associated hard assets 

(machinery, vehicles etc). In December 2021, 170 cattle were sold at an average price of $895 each 

and a further 166 were sold at an average price of $703 each on 25 March 2022. The cattle trapped 

were located at the eastern and southern locations on Tarmoola. Currently trapping has recommenced 

(due to the warmer months) with approximately 100 head of cattle held in Tarmoola’s holding yards for 

conditioning prior to sale.  

 

The intention is to keep livestock numbers low to maximise the benefits of carbon credits in line with 

the Emissions Reduction Fund Project ERF 161449 (Project) granted by the Clean Energy Regulator by 

variation VAR173424 to Tarmoola Holdings Pty Ltd. The credit period for the Project is 25 years which 

commenced 17 March 2021. Carbon credits have accrued on Tarmoola from that date. However, 

financial benefit to Asra will not be payable until the Project condition has been met being: “that the 

written consent of each relevant interest holder (native title claimants and those holding a mining lease 

or general purpose lease) is obtained before the end of the first reporting period of the Project (5 years 

from the Commencement Date with the possibility of an extension period of a further 18 months)”.  

 

Select Carbon Pty Ltd have been appointed by Tarmoola Holdings Pty Ltd to provide the requisite 

services to assist in completion of the Project condition and attain the Project carbon credit benefits.  

 

Tarmoola also provides accommodation facilities and heavy machinery for the benefit of Asra’s needs 

and that of other mining and exploration companies operating in the area. Tarmoola sits above the 

Tarmoola aquifer, facilitating an abundance of water to manage vegetation and livestock and conduct 

mining activities (subject to regulatory management). The Pastoral Station is seen as a very strategic 

and now wholly owned asset for the conduct of Asra’s operations. 

 

Operational costs of Tarmoola are managed on the basis of minimal outgoings with upgrading of 

facilities and rationalisation of superfluous or outdated machinery having been completed. The 

accommodation facilities are at the present time maintained on an as needed basis. 

 

As illustrated on Figure 7, Tarmoola also hosts Red 5’s (ASX: RED) King of the Hills gold mine and Aeris 

Resources’ (ASX: AIS) copper/zinc/gold Jaguar mine.  

 

The existence of these projects has resulted in important infrastructure brought to the location including 

two gas pipelines. 

 



  
 

 
 

 
Figure 7:  Asra’s Mt Stirling Project situated within major Gold Projects of the Eastern Goldfields Region 
of WA  



  
 

 
 

Corporate 

 

Name change to Asra Minerals Limited 

Following shareholders approval at the 2022 Annual General Meeting in May, the Company changed 

its name from Torian Resources Limited to Asra Minerals Limited. The new name and logo signposted 

an exciting new vision for the Company following the new discovery of Critical Minerals and clean Rare 

Earths. 

 

New Appointments 

In November 2022, Mr Robin Longley was appointed as Managing Director. 

Rob is a geologist with over 30 years of technical, exploration and development hands-on project 

involvement and significant corporate experience. Rob has a strong understanding of gold and strategic 

mineral projects having worked on the Sunrise nickel-cobalt-scandium-platinum Project in NSW and 

many gold, nickel and lithium deposits of Western Australia. Rob’s background is founded on Archaean 

geological terrains and was a top Geology graduate from the University of WA. Rob has since built a 

solid reputation based on operational and project development roles and now as a trusted and 

distinguished Corporate leader.  

Rob brings valuable leadership experience from his current Non-Executive Director role with Lithium 

developer Green Technology Metals (ASX: GT1) and as previous Managing Director and CEO of 

Ardiden (ASX: ADV). Rob was also the Managing Director of Helios Gold Limited and prior to that was 

GM Geology for Sundance Resources from 2007 to 2015. 

Rob will add strong geological focus and strategic minerals direction for Asra’s emerging rare earths, 

scandium, cobalt, and gold assets in the Leonora region of Western Australia. 

Earlier in the year, Mr Mathew Longworth was appointed as Non-Executive Director replacing Mr Dale 

Schultz. Mr Longworth is a geologist with over 35 years’ experience across exploration, project 

evaluation/ development, operations and corporate management. He previously held roles as 

Exploration Manager, COO, and CEO/ Managing Director with numerous mining and exploration 

companies, as well as General Manager of a national mining consultancy.  

In his senior corporate roles, he led multi-disciplinary project evaluation and development teams. He 

also holds significant gold, copper, nickel (sulphide and laterite), base metals, iron ore and coal 

experience in Australia, Greenland, Africa, South America and the Pacific. Mr Longworth is currently 

the Non-Executive Chairman of ASX listed Ardea Resources Limited, as well as public unlisted Northam 

Resources Limited and Greenfields Exploration Limited.  

He was previously Non-Executive Chairman of Echo Resources from 2012 to 2016, Director, CEO and 

then Non-Executive Chairman at Metalicity Limited from 2014 until 2021 and Managing Director of 

Heron Resources from 2007 to 2011. He is a member of the Australian Institute of Mining and Metallurgy. 

 

In November 2022, Mr Peretz Schapiro resigned as Executive Director of the Company. The Company 

thank Peretz for his leadership and commitment during his time as Executive Director of the Company 

and wishes him well.  



  
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

Competent Person Statement 

 

The information in this report relating to exploration results on the 

REE is based on information compiled, reviewed and relied upon by 

Professor K.D. Collerson. Professor Collerson BSc (Hons), PhD., 

FAusIMM has sufficient experience relevant to the style of 

mineralisation and type of deposit under consideration and to the 

activity which he is undertaking to qualify as a Competent Person as 

defined in the 2012 edition of the ‘Australian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves’. Professor 

Collerson consents to the inclusion in the report of the matters based 

on information in the form and context in which it appears. 

 

The information in this report relating to exploration results is based 

on information compiled, reviewed, and relied upon by Mr Mathew 

Longworth. Mr Longworth is a non-executive director of the 

company, and is a Member of the AusIMM. Mr Longworth has 

sufficient experience relevant to the style of mineralisation and type 

of deposit under consideration and to the activity which he is 

undertaking to qualify as a Competent Person as defined in the 2012 

edition of the ‘Australian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves’. Mr Longworth consents to the 

inclusion in the report of the matters based on information in the form 

and context in which it appears. 

 

Information on the JORC Mineral Resources presented, together with 

JORC Table 1 information, is contained in the ASX announcement 

released on 25 February 2019, 29 January 2020 and 5 September 

2022.  

 

Where the Company refers to Mineral Resources in this 

announcement (referencing previous releases made to the ASX), it 

confirms that it is not aware of any new information or data that 

materially affects the information included in that announcement and 

all material assumptions and technical parameters underpinning the 

Mineral Resource estimate with that announcement continue to apply 

and have not materially changed. The Company confirms that the 

form and context in which the Competent Persons findings are 

presented have not materially changed from the original 

announcement.  

 

Cautionary Note Regarding Forward-Looking Statements  

This news release contains “forward-looking information” within the 

meaning of applicable securities laws. Generally, any statements that 

are not historical facts may contain forward-looking information, and 

forward looking information can be identified by the use of forward-

looking terminology such as “plans”, “expects” or “does not expect”, 

“is expected”, “budget” “scheduled”, “estimates”, “forecasts”, 

“intends”, “anticipates” or “does not anticipate”, or “believes”, or 

variations of such words and phrases or indicates that certain 

actions, events or results “may”, “could”, “would”, “might” or “will 

be” taken, “occur” or “be achieved.” Forward-looking information is 

based on certain factors and assumptions management believes to 

be reasonable at the time such statements are made, including but 

not limited to, continued exploration activities, Gold and other metal 

prices, the estimation of initial and sustaining capital requirements, 

the estimation of labour costs, the estimation of mineral reserves and 

resources, assumptions with respect to currency fluctuations, the 

timing and amount of future exploration and development 

expenditures, receipt of required regulatory approvals, the 

availability of necessary financing for the Project, permitting and such 

other assumptions and factors as set out herein. apparent 

inconsistencies in the figures shown in the MRE are due to rounding  

Forward-looking information is subject to known and unknown risks, 

uncertainties and other factors that may cause the actual results, 

level of activity, performance or achievements of the Company to be 

materially different from those expressed or implied by such forward-

looking information, including but not limited to: risks related to 

changes in Gold prices; sources and cost of power and water for the 

Project; the estimation of initial capital requirements; the lack of 

historical operations; the estimation of labour costs; general global 

markets and economic conditions; risks associated with exploration 

of mineral deposits; the estimation of initial targeted mineral resource 

tonnage and grade for the Project; risks associated with uninsurable 

risks arising during the course of exploration; risks associated with 

currency fluctuations; environmental risks; competition faced in 

securing experienced personnel; access to adequate infrastructure 

to support exploration activities; risks associated with changes in the 

mining regulatory regime governing the Company and the Project; 

completion of the environmental assessment process; risks related 

to regulatory and permitting delays; risks related to potential conflicts 

of interest; the reliance on key personnel; financing, capitalisation 

and liquidity risks including the risk that the financing necessary to 

fund continued exploration and development activities at the Project 

may not be available on satisfactory terms, or at all; the risk of 

potential dilution through the issuance of additional common shares 

of the Company; the risk of litigation.  

Although the Company has attempted to identify important factors 

that cause results not to be as anticipated, estimated or intended, 

there can be no assurance that such forward-looking information will 

prove to be accurate, as actual results and future events could differ 

materially from those anticipated in such information. Accordingly, 

readers should not place undue reliance on forward-looking 

information. Forward looking information is made as of the date of 

this announcement and the Company does not undertake to update 

or revise any forward-looking information this is included herein, 

except in accordance with applicable securities laws. 

Company ASX Announcements references: 

• 14 Mar 2023: Drill Results Confirms Significant High Grade HREE at 

Yttria 

• 23 Dec 2022: Asra Completes Strategic Ownership of the Tarmoola 

Station 

• 24 Oct 2022: Drilling Expands Mt Stirling REE Footprint 

• 28 Sep 2022: Rare Earth Elements – Mt Stirling Project Update 

• 5 Sep 2022: Updated Mineral Resource Estimate – Mt Stirling Project 

• 25 Jul 2022: Asra extends Mt Stirling Project with new tenements 

granted 

• 21 Jul 2022: Interim REE Mineralogical Study yields positive results 

• 3 Jun 2022: Estera Prospect returns Outstanding High-Grade 

Extensions 

• 31 May 2022: MS Viserion Significant High Grade Gold Extensions 

• 23 May 2022: Mt Stirling continues to return high grade gold 

extensions 

• 13 May 2022: Critical Minerals discovery at Yttria HREE prospect 

• 3 May 2022: New Wishbone Yttrium Discovery at Mt Stirling Project 

• 21 Apr 2022: Mt Stirling Gold Project – Further significant intercepts 

• 25 Mar 2022: Additional Significant Intercepts – Mt Stirling Project 

• 4 Mar 2022: Yttria HREE Discovery Update 

• 3 Mar 2022: Mt Stirling/Viserion further significant intercepts 

• 22 Feb 2022: Mt Stirling Viserion further high grade intercepts 

• 10 Feb 2022: High Grade gold discovery continues at Mt Stirling 

Viserion 

• 9 Feb 2022: HREE Discovery at Yttria reconfirmed and upgraded 

• 3 Feb 2022: Mt Stirling Viserion delivers High Grade Gold Results 

• 31 Jan 2022: Mt Stirling Central HREE Discovery Confirmed 

• 25 Jan 22: Mt Stirling Gold System Significant Wide Intercepts 

• 19 Jan 22: Significant results extend the Mt Stirling Gold System 

• 14 Jan 22: Rare Earths potential uncovered at Mt Stirling Central 
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